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1. | National Stock Exchange of India Ltd.
Exchange Plaza, 5™ Floor

Plot No. C/1, G Block; Bandra (East)
Mumbai 400 051

NSE Scrip Code: RADIOCITY
ISIN: INES19101024

BSE Limited

Corporate Relationship Department
Phiroze Jeejeebhoy Towers

Dalal Street; Fort

Mumbai 400 001

BSE Scrip Code: 540366

ISIN: INE919101024

Dear Sirs,

Sub: Newspaper Advertisement pursuant to Regulation 47 of SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015.

In compliance with Regulation 47 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, we are enclosing herewith the copy of newspaper advertisement of Notice of the Meeting of the
Board of Directors of Music Broadcast Limited scheduled to be held on Thursday, January 21, 2021
published in Business Standard (English Language) and Mumbai Lakshadeep (Marathi Language) on

January 14, 2021 for your reference.

Kindly take the above on record and oblige.

The said newspaper advertisement has also been uploaded on the website of the Company at

www.radiocity.in

Kindly take the above on record and oblige.

Yours faithfully
For Music Broadcast Limited

— agasy

Chirag Bagadia
Company Secretary and Compliance Officer

Encl: a/a
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PUBLIC NOTICE

To know all men who concerned through this
public Notice that my clients 1) VISHWA VIRESH
KADAM and VIRESH RAMCHANDRA KADAM,
have jointly purchased Flat No. 317,
Morachiwadi, Mohan Naik Bldg. No. 3, S.RA.
C.H.S. Ltd. G. D. Ambekar Marg, Naigaon, Dadar
(East), Mumbai-400014, from the seller NEETA
SUNIL SALIAN (Nee Name : GEETA SHIVAJI
RANE), Vide registered Agreement dated
03/12/2020, duly registered in the office of Sub-
Registrar, Mumbai City No.2, vide document No.
8103/2020 dt. 3/12/2020. That if any person or
persons having any claim or objection for the
abovesaid transactions or sale/purchase of
abovesaid flat, then kindly inform my client or
me within 14 days from the date of publicationin
news paper of this notice, thereafter any
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objection cannot be consider.
(B.K. SINGH) Advocate - D-217, Shanti Vihar, Mira Road
(E), Thane 401107, Mob: 9892118738. / Dt: 14/01/2021

PUBLIC NOTICE

SHRIMANDAR VISHWANATH PATIL
Member/ Owner of Flat No. A-503,
Address: A-503, OM SAI SHRAVAN
CO-OPERATIVE HSG. SOC. LTD.,
Shimpoli Road, Borivali (West),
Mumbai- 400092, & holding Share
Certificate No. 19, Distinctive Nos. 91
to 95, which has been reported lost/
misplaced. If anyone having any claim/
objection should contact to the society
Secretary within 15 days. Thereafter
no claim will be considered & Society
will proceed for issue of Duplicate
Share Certificate.

For & on behalf of
OM SAI SHRAVAN CHS LTD.
Sd/- Secretary

Place:Mumbai Date: 14/01/2021
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Public Notice
Mr. M.B. Palan a member of the Akal Co
-operative Housing Society Ltd. having
address at J.B nagar, Andheri (E), Mumbai
-400059 and holding Flat No. 301 in the B/1
building of the society, died on 24/03/2010
without making any nomination. The society
hereby invites claims or objections from the
heir or heirs or other claimants / objector or
objectors to the transfer of the said shares
and interest of the deceased member in the
capital / property of the society within a period
of 15 days from the publication of this notice,
with copies of such documents and other
proofs in support of his /her/their claims/
objection for transfer of shares and interest
of the deceased member in the capital /
property of the society. If no claim/objections
are received within the period prescribed
above, the society shall be free to deal with
the shares and interest of the deceased
member in the capital / property of the society
in such manner as is provided under the bye
laws of the society. The claims/objections, if
any, received by the society for transfer of
shares and interest of the deceased member
in the capital/property of the society shall be
dealt within the manner provided under the bye
laws of the society. A copy of the registered
bye laws of the society is available for
inspection by the claimants / objectors, in the
office of the society with the secretary of the
society between 11.00 am to 4.00 pm. from the
date of publication of the notice till the date
of expiry its period.
Sd/-
For and on behalf of
The Akal Co-op. Housing Society Ltd.
Hon.Secretary

Place: Mumbai Date: 14/01/2021
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PUBLIC NOTICE
By this Notice, Public in general is informed that
LATE MRS. ARPITA AVINASH HAJARNIS,
member of the Rashmi Divya Complex Building No.
1 to 4 Co-operative Housing Society Ltd. owner of
Flat No. 403, Building No. 4, Divya Complex,
Achole Village, 100 Feet New Link Road, Vasai
(East), Dist. Palghar and holder of Share
Certificate No. 091, died intestate on 01/02/2018.
The Society transferred the Shares and interest in
the capital | property of the society belonging to
the deceased in the name of Mr. Avinash Gajanan
Hajarnis, the husband and only surviving legal heir
and successors of the deceased. Mr. Avinash
Gajanan Hajarnis has decided to sell the said flat.
The claims and objections is hereby invited from
the other legal heirs and successors of the
deceased if any for transfer of the shares and
interest in the capital | property of the society as
weII as the sale transaction of the said flat. The
| objectors may inform to undersign
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PUBLIC NOTICE

Smt. DEEPALI DEEPAK KURLEKAR,
a member of Heena Gaurav Jewels
CHS Ltd., having address at Film City
Road, Kanya Pada, Goregaon (East),
Mumbai- 400063 and holding Flat No.
1204 in the building of the society, died
on 16/07/2020 without making any
nomination.

The Society hereby invites claims or
objections from the heir or heirs or the
claimant / objector to the transfer of the
said shares and interest of the deceased
member in the capital/ property of the
society within a period of 15 days from
the publication of this notice, with copies
of such documents and other proofs in
support of his/ her/ their claims/ objection
for transfer of shares and interest of the
deceased member in the capital/
property of the society. If No claims/
objections are received within the period
prescribed above, the society shall be
free to deal with the shares and interest
of the deceased member in the capital/
property of the society in such manner as
is provided under the Byelaws of the
society. The claims/ objections, if any,
received by the society for transfer of
shares and interest of the deceased
member shall be dealt with in the manner
as is provided under the Byelaws of the
society. A copy of the registered Byel

within period of 15 days from the publication of
this notices failing which the society will transfer
the shares and interest by following due procedure
of Bye-Laws of the society and thereafter any
claim or objection will not be considered. sdl-

K.R. Tiwari (Advocate)
Shop No. 14, A-5, Sector-7, Shantinagar,

Mira Road, Dist. Thane - 401 107.
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DECLARATION

LMRS. SABRA BANO , Aadhar No. 3346
5231 7221 Wife of (Late Mohd.Muslim s /o
Nasir Ahmad who died on:13/10/2013.)
resident of Room 32, Gr. Floor, Makrani
Cross Galli, A.K Marg, Behram Nagar,Near
Anjuman Fida- A - Millat, Bandra (East),
Mumbai-51

Hereby declare that for the purpose of
evidencing such my determination
declare that MR.GUDDU NASIR AHMAD
SIDDIQUE (Former Name on light bill)
GUDDU NASIR AHMED SIDDIQUI (Former
Name on Panchnama) and GUDDU
SIDDIQUI S/0 NASIR AHMED (Former
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Name on purchase / Sale Agr
Hereafter will be called as MR.MOHD.
MUSLIM S/0 NASEER AHMAD (New Name)
in place of all Above Given Former Name
in all records, proceedings, Dealings, and
Transactions etc. Therefore, I, MRS.
SABRA BANO wife of Late Mr.Mohd.
Muslim s/o Naseer Ahmad expressly
authorize and Request all persons in
General, Relatives, and Friends in
particular at all time hereafter Designate
by his NEW NAME.MR.MOHD.MUSLIM s/o
Naseer Ahmad in place of all Former Name
thatall you please take note. Sd/-
MRS. SABRA BANO wife of LATE
MR.MOHD.MUSLIM s/o Naseer Ahmad.
Mob:9621 35 7011

Date: 14 /01 /2021
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TENDER NOTICE

Gokul Complex CHS Ltd.,

OM Nagar, Ambadi Road, Vasai (West) invites
tender/quotations for development of their society
passage and garden premises, from reputed and
experienced firms doing civil work. Details of the work
can be had from Secretary on prior appointment over
phone No. 9987983684

Interested parties may submit their tender/quotations
(separately for passage and garden development) in
sealed cover by on or

before 31st January 2021, 5.00 P.M.

For Gokul Complex CHS Ltd.
Sd/-
Secretary

PUBLIC NOTICE

NOTICE is hereby given to the People atlarge, that this is to note that
my clients Mr. Zaid Mahomed Nadat are holding the right, title and
interest of all piece and parcel of the properties more particularly as
described in the schedule herein below free from all encumbrances.
My clients have not given any power of attorney or any authority to
anyone to deal with the properties. No one apart from my clients have
any right to sell out or lease or create any kind of third party rightin the
said scheduled property to any person. My clients are in possession
of the said properties.
Any person or authority having any dispute, claim or demand of any
nature whatsoever in respect of both the premises described herein
below, is hereby required to make the same known in writing along
with the proof thereof to the undersigned at 407, 4" Floor, Apollo
Complex, R. K. Singh Marg, Off. Parsi Panchayat Road, Andheri (E),
Mumbai — 400069 within Fifteen days from the date of publication
hereof.

Schedule of -Property
(I) Room measuring 300 square foot, next to Mr. Vispi Khambatta on
5th floor of the building known as and situated at Motiwala Building,
44-C, Proctor Road, Mumbai-400007, Maharashtra-India.
(ii) Office measuring 100 square foot on the 1* floor in Motiwala
Building, 44-C, Proctor Road, Mumbai - 400007, Maharashtra-India.
(iii) Shop measuring 100 square foot on the 1% floor in Motiwala
Building, 44-C, Proctor Road, Mumbai - 400007, Maharashtra-India.
(iv) Office bearing No. G-9, at the ground floor, measuring 300
square foot situated at Motiwala Building, 44-C, Proctor Road,
Mumbai -400007, Maharashtra-India.
(v) Shop No.7, on the ground floor, measuring 100 square foot on the
1% floor in Motiwala Building, 44-C, Proctor Road, Mumbai - 400007,
Maharashtra-India.
(vi) ShopNo.5-A, on the Ground floor measuring 100 square foot on
the 1% floor in Motiwala Building, 44-C, Proctor Road, Mumbai -
400007, Maharashtra-India.
Dated this 14th day of January 2021

S/d.
RUTVIJ K. DAVE
(Advocate, Bombay High Court)
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of the society is available for inspection
by the claimants/ objectors, in the office
of the Society/ with the Secretary of the
society between 10:00 AM to 5:00 PM
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RBI forms working
group to regulate
digital Iendlg

SUBRATA PANDA & ABHUIT LELE
Mumbai, 13January

ith frauds in digital
lending space com-
ing into sharp relief,

the Reserve Bank of India (RBI)
on Wednesday constituted a
working group to develop and
regulate digital lending,
including lending through
online platforms and mobile
applications (apps).

The working group will
study all aspects of digital lend-
ing activities in the regulated
financial sector as well as by
unregulated players, said the
RBI. “Recent spurt and popu-
larity of online lending plat-
forms/mobile lending apps
has raised certain serious con-
cerns which have wider sys-
temic implications,” said the
RBIin a statement.

The six-member panel com-
prising four RBI internal mem-
bers and two external members
is expected to submit its report
within three months. Jayant
Kumar Dash, executive director,
RBI, will be chairman of the
group. Other three internal
members are Ajay Kumar
Choudhary, chief general man-
ager-in-charge, Department of
Supervision, P Vasudevan, chief
general manager, Department
of Payment and Settlement
Systems, RBI, and Manoranjan
Mishra, chief general manager,
Department of Regulation.
Mishra will be act as member
secretary of the group.

The two external members
are Vikram Mehta, co-founder,
Monexo Fintech, and Rahul
Sasi, cybersecurity expert and
founder of CloudSEK.

The group will evaluate dig-
ital lending activities and
assess the penetration and

KEY CONCERNS

® Unauthorised players
peddling quick
hassle-free loans

® Excessive rates of interest
and charges

" Unacceptable and
high-handed
recovery methods

" Misuse of agreements to
access data on mobiles

standards of outsourced digital
lending activities in RBI-regu-
lated entities. It has also been
tasked with identifying risks
posed by unregulated digital
lending to financial stability,
regulated entities and con-
sumers. Furthermore, the
working group is mandated to
suggest regulatory changes to
promote orderly growth of dig-
ital lending. It will also recom-
mend measures for expansion
of specific regulatory or statu-
tory perimeter and suggest the
role of various regulatory and
government agencies, the RBI
added.

The working group will also
prepare a robust fair practices
code for digital lending players,
insourced or outsourced; sug-
gest measures for enhanced
consumer protection. Finally,
the working group will recom-
mend measures for robust data
governance, data privacy, and

data security standards for dig-
ital lending services, the RBI
added.

The RBI is of the opinion
that digital lending has the
potential to make access to
financial products and services
more fair, efficient, and inclu-
sive. “From a peripheral sup-
porting role a few years ago,
fintech-led innovation is now
at the core of design, pricing,
and delivery of financial prod-
ucts and services,” it said.

While penetration of digital
methods in the financial sector
isawelcome development, the
benefits and certain downside
risks are often interwoven in
such endeavours. “A balanced
approach needs to be followed,
so that the regulatory frame-
work supports innovation,
while ensuring data security,
privacy, confidentiality, and
consumer protection,” regula-
tor added.

MUMBAI | THURSDAY, 14 JANUARY 2021 Business Standard

Inflationis finally in target range, but
RBImay still not cut rates, say experts

Bond marketis notfactoringina
rate cutin February policy either

ANUP ROY
Mumbai, 13 January

he December inflation

I print coming within
the RBI’s target range of

2-6 per cent may have given
some comfort to the six-mem-
ber Monetary Policy
Committee (MPC), but it may
not immediately open the
door to rate cuts, say experts.

The consumer price index
(CPI)-based inflation rate eased
to a 15-month low of 4.59 per
cent in December owing to a
slump in food prices, and the
base effect, but the core infla-
tion remained largely sticky at
5.2 per cent from 54 per cent
earlier. At the same time, the
November Index of Industrial
Production (IIP) contracted 1.9
per cent, against 4.2 per cent
rise in October.

Nevertheless, the CPI infla-
tion print “should comfort the
MPC which will likely cut
fourth-quarter inflation fore-
cast meaningfully by 70-80
basis points amid current food
price momentum”, wrote

Emkay economist Madhavi
Arorain a report.

This should help reinforce
an accommodative stance
throughout calendar 2021, but
the MPC’s stand on policy
rates and liquidity may not
change or diverge soon,
according to Emkay.

“Liquidity normalisation is
going to be slow and calibrat-
ed, ensuring that it does not
become counter-productive
amid sluggish growth and lead
to premature tighter financial
conditions,” Arora wrote.

The bond market, too, is
not factoring in a rate cut in
the February policy. Rather, it
is carefully observing the RBI’s
withdrawal from an ultra-
loose liquidity environment.

The 10-year bond yield
rose just two basis points to
close at 595 per cent on
Wednesday. But the short-
term bond yields have risen in
the week after the RBI said on
Friday that it would resume
variable reverse repo auctions,
and would slowly go back to
the normal routine of liquidity

adjustment facilities.

“The circular has led the
markets to start pricing in the
sequence of steps for the with-
drawal of the current mone-
tary accommodation, starting
with a reduction in the liquid-
ity in the system,” said a fixed
income fund manager with a
mutual fund.

“The fall in the inflation
rate, though exceeding expec-
tations, was somewhat priced
in at the beginning of the
month. So, the impact was
quite limited.”

Soumya Kanti Ghosh,
group chief economic advisor

| INCOMFORT ZONE

CPlinflation eases after a year, dips
below core
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of the State Bank of India (SBI)
group, said the inflation fore-
cast for FY21 would now get
re-rated towards an average of
6 per cent, while in fiscal 2021-
22, inflation would stay
around 4.5 per cent.

“The RBI will likely remain
accommodating, without any
rate cut as long as growth
remains nascent,” Ghosh said.

Bank of Baroda’s chief econ-
omist Sameer Narang said
while the central bank’s stance
will likely remain accommoda-
tive into the next financial year,
the extent of liquidity surplus
may not be the same.

Dec 2019
Source: National Statistical Office

Dec 2020

“In addition, the RBI has
started its normal liquidity
operations because of which
short-term yields will inch up
from the lows seen in the last
few months,” Narang said.

The normalisation of liquid-
ity operations is not a withdraw-
al, pointed out Ghosh. Rather,
itis a redistribution of liquidity
from less the than three
months’ segment to medium
term or more. Around 33 trillion
of liquidity is stuck in the short-
term segment, estimated
Ghosh, which the RBI may have
wanted to direct towards the
longer tenure securities.

Govttosellupto10%in SAIL atfloor price 0ofI64

Issue will open for non-retail investors today; retail investors will be able to take part on Friday

RS TRE

HeT SAIL

A Maharatna Company
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i Evervibody’s e

The Centre aims to raise 32,600 crore

through the issue

MUSIC BROADCAST LIMITED
Regd. Office: 5th Floor, RNA Corporate Park, Off. Western Express AAG RAG MEIN
Highway, Kalanagar, Bandra (East), Mumbai - 400 051
Tel: +91 22 66969100 Fax: +91 22 26429113
Website: www.radiocity.in, e-mail:investor@myradiocity.com
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Registered Office:

IFCI Tower, 61 Nehru Place

New Delhi -110019

Tel: 011-41732000, Fax: 26230201
Website: www.ifciltd.com
CIN:L74899DL1993GOI1053677

CIN- L64200MH1999PLC137729

NOTICE

Pursuant to Regulation 29 read along with Regulation 47 and other
applicable regulations of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, notice is hereby given that the Meeting
of the Board of Directors of Music Broadcast Limited is scheduled to
be held on January 21, 2021 inter-alia to consider and approve Unaudited
Financial Results of the Company for the quarter ended December 31,
2020.

The information contained in this notice is also available on the Company's
corporate website www.radiocity.in, on the website of National Stock
Exchange of India Limited (www.nseindia.com) and BSE Limited

(www.bseindia.com). For Music Broadcast Limited

Sd/-
Mr. Chirag Bagadia
Company Secretary and Compliance Officer

Place: Mumbai
\ Date : January 13,2021

IFCI Ltd. invites bids for sale of its exposure being Optionally Convertible Debentures (OCDs) in Jindal
India Powertech Limited, a holding company of, a company with 1200 MW operational thermal power
plantinthe State of Odisha as under:

Outstanding Amount (as on 31/12/2020) | OfferinHand | Terms of Sale

Rs. 428.95 Crore Rs. 103.00 Crore 100% cash

The auction is under “Swiss Challenge Method”, based on an existing offer in hand from offeror, who will
have the right to match the highest bid.
The Tender Document with detailed terms and conditions for the same has been uploaded on our website
(http://www.ifciltd.com) under Tenders—>Sale of Assets>NPA. Last date for submission of EOI is
22/01/2021 upto 5:00 PM. The bidding will take place on 01/02/2021.
All corrigenda/addenda/amendments/time extensions/clarifications etc., if any, to the tender will be
hosted on the above website only.
Note: IFCl reserves the rightto reject all orany bid wholly or partly without assigning any reason whatsoever.

Place: New Delhi
Date: 14/01/2021

Sd/-
General Manager (M&R)

o
PN " RP-Sanijiv Goenka

ﬁr\ Group

Growing Legacies

CIN : L31901WB1978PLC031411

E-mail ID: secretarial@rpsg.in; Website: www.cesc.co.in, Tel :

EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS

%’%ﬁ_j

Registered Office : CESC House, Chowringhee Square, Kolkata 700 001

(033) 2225 6040; Fax: (033) 2225 5155

FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2020

CESC

(Rs. Crore)

Quarter Quarter Nine Months | Nine Months Year

PARTICULARS 31.61";2320 31?1n2d.§g19 31?1n2d;(ojzo 31?1n2d.§g19 31?61;::20

(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Audited)
Total Income from operations (including other income) 2581 2377 8056 8683 11217
Net Profit for the period (before tax and exceptional items) 434 358 1151 1187 1669
Net Profit for the period before tax (after exceptional items) 434 358 1151 1187 1669
Net Profit for the period after Tax (after exceptional items) 328 263 899 860 1306
Total comprehensive income for the period 322 261 888 843 1268
Paid-up Equity Share Capital (Shares of Rs. 10 each) 133 133 133 133 133
Other Equity as per latest audited Balance Sheet as at 31 March 2020 - - - - 9494

Earnings Per Share (EPS) ( Rs.) ( Face value of Rs.10 each)
Basic & Diluted 24.43* 20.16* 67.27* 65.11* 98.24
* not annualised
Notes :
1. Additional information on Unaudited Standalone Financial Results : (Rs. Crore)

Quarter Quarter Nine Months | Nine Months Year

PARTICULARS 31?1n2c!§6120 31?1n2tf§g19 31?1n2d.§8|20 31?1n2c!;g19 31?;;;320

(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)
Total Income from operations (including other income) 1687 1677 5309 6350 7982
Net Profit for the period (before tax and exceptional items) 208 214 561 813 1119
Net Profit for the period before tax (after exceptional items) 208 214 561 813 1119
Net Profit for the period after tax (after exceptional items) 182 176 544 668 918
Total comprehensive income for the period 175 170 525 648 885

Place : Kolkata
Dated : 13 January 2021

2. The above is an extract of the detailed Financial Results for the quarter and nine months ended on 31 December 2020 filed
with stock exchanges under the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format
of these Financial Results for the quarter and nine months ended on 31 December 2020 are available on stock exchange
websites (www.nseindia.com and www.bseindia.com) and on the Company's website (www.cesc.co.in).

By Order of the Board
Rabi Chowdhury
Managing Director

Generation

(DIN : 06601588)

Debasish Banerjee
Managing Director
Distribution
(DIN : 06443204)

NIKUNJ OHRI
New Delhi, 13January

The government will sell up to 10 per
cent of its stake in Steel Authority of
India (SAIL) through an offer for sale,
a move that’s expected to fetch
32,600 crore to the exchequer in
divestment receipts.

The plan is to sell 206.5 million
shares, or 5 per cent, in one of the
largest steel-making companies, with
a floor price of 64 per share. It will
sell an additional 5 per cent if the
issue is oversubscribed. The govern-

ment’s stake will come down from
75 per cent to 65 per cent if the green-
shoe option is subscribed.

The issue will open for non-retail
investors on January 14, and retail
investors will be able to participate
on January 15.

SAIL, under the Ministry of Steel,
has an annual capacity of producing
21.4 million tonnes of crude steel.

With broad markets at record
highs, the government is moving
swiftly with stake sales and initial
public offerings (IPOs) as it tries to
meet its ambitiousI1.2-trillion target

for the ongoing fiscal year (FY21). The
government is also expected to get
about 1,500 crore from IRFC IPO to
be launched on January 18, the first
one to make allotment for anchor
investors.

DIPAM’s target for FY21 also

includes the IPO of India’s largest
insurer LIC and a stake sale in IDBI
Bank, taking its cumulative target to
2.1 trillion. However, these are
unlikely to be completed this year.
The government has so far mopped
up only ¥13,844.5 crore in divestment
receipts.

Non-lifeinsurers see12%
growthin Dec premiums

SUBRATA PANDA
Mumbai, 13January

Non-life insurers have record-
ed around 12 per cent year-on-
year (YoY) growth in gross pre-
miums underwritten in
December. This comes after
low single-digit growth in
November and contraction in
September and October.

In December, non-life
insurers — that include gen-
eral insurers, standalone
health insurers and spe-
cialised PSU insurers —
reported gross premium
underwritten to the tune of
%17,935.97 crore, compared to
%16,048.86 crore in the same
period last year. In November,
they had reported a 2.7 per
cent growth in premium,
while in October and
September, premiums earned
declined 041 per cent and 4.41
per cent, respectively.

While general insurers, 25
in total, collected %15,491.12
crore premium in December
this year, up 10.59 per cent
YoY, the standalone health
insurer’s premium went up
more than 5 per cent in the
same period over last year.

In December, among state-
owned insurers, New India
Assurance and National
Insurance Company were in

REPORT CARD

Growth in gross premium underwritten

Premiums incr

Dec'19 Dec20  Growth (%)
General insurers 1,006.69 1549112 10.6 I
Standalone healthinsurers ~ 1,349.19 1y 51
Specialised PSU insurers 692.88 10744 48.3 N 1
Industry total 16,068.86 1793597 n.g N

9MFY21 9MFY20  Growth (%)
Generalinsurers 125,248.55  123,837.54 111
Standalone health insurers  10,598.52 9,616.53 9.5l
Specialised PSU insurers 9,831.75 857110 147 N
Industry total 145,678.82 142,085.06 250

Source: Irdai

the green with 16.02 general  insurance
per cent and 42.10 firms were in the red
per cent premium during this period.

growth, respec-
tively, over last
year. Among pri-
vate insurers, Bajaj
Allianz general
insurance reported a
22.73 per cent growth in pre-
miums, HDFC Ergo a little
over 40 per cent growth, ICICI
Lombard saw a 10.52 per cent
rise and IFFCO Tokio recorded
a 14 per cent growth.
Furthermore, in the April-
December period of FY21, the
general insurers’ premium
totalled 1.25 trillion, up 1.14
per cent over last year. Apart
from New India Assurance, all
the other three state-owned

As far as pri-
vate insurers are
concerned, apart
from HDFC Ergo,
which reported a 26
per cent growth, all the
other private insurers, with
sizeable market share have
reported low single-digit
growth in  premiums.
Standalone health insurers, on
the other hand, reported a 7
per cent rise in premiums in
April-December of FY21, with
growth being driven by the
retail health segment.

Government schemes and
overseas health insurance (trav-
el) proved to be the dampener.

Forge pact
on Covid-19
treatment
rates: Irdai

PRESS TRUST OF INDIA
new Delhi, 13 January

Regulator Irdai on
Wednesday advised general
and health insurers to have
agreements with health
providers on rates for treat-
ment of Covid-19 on the lines
of other diseases.

In a circular, the regula-
tor said in case of ‘cashless
claims’ under a health insur-
ance policy, the claims
should be settled as per the
tariff decided by the parties
in compliance to provisions
of the regulation concerned.

However, the insurers
should make efforts to have
agreement with health
providers on rates for treat-
ment of Covid-19 similar to
other diseases for which rate
agreements are in place, the
Insurance Regulatory and
Development Authority of
India (Irdai) said.

“Also, while entering into
such agreements, the refer-
ence rate of GI (general insur-
ance) council can be kept in
view for guidance alongwith
rates fixed by State
Governments and Union
Territory administration, if
any and as relevant,” it said.

US plan declassified! Bolster India’s
rise to counter the China challenge

HIGHLIGHTS OF THE REPORT INCLUDE...

PHILIP J HEIJMANS & IAIN MARLOW
13 January

The Trump administration
declassified its strategy to
ensure continued dominance
over China, which focuses on
accelerating India’s rise as a
counterweight to Beijing and
the ability to defend Taiwan
against an attack.

National Security Advisor
Robert O’Brien on Tuesday
announced the publication of
the document, titled “United
States Strategic Framework for
the Indo-Pacific.” Approved by
President Donald Trump in
February 2018, it provided the
“overarching strategic guid-
ance” for US actions the past
three years and was released to

show the US commitment to
“keeping the Indo-Pacific
region free and open long into
the future,” O’Brien said.
“Beijing is increasingly
pressuring Indo-Pacific nations
to subordinate their freedom
and sovereignty to a ‘common
destiny’ envisioned by the
Chinese Communist Party,”
O’Brien said in an expanded
statement. “The U.S. approach
is different. We seek to ensure
that our allies and partners —
all who share the values and
aspirations of a free and open
Indo-Pacific -— can preserve
and protect their sovereignty.”
The document lays out a
vision for the region in which
North Korea no longer poses a

China:

Objective: Act to "'counter
Chinese predatory
economic practices that
freeze outforeign
competition, undermine
US economic
competitiveness, and

India

Objective: “Accelerate India’s rise
and capacityto serve asa net
provider of security and Major
Defense Partner; solidifyan
enduringstrategic partnership
with India underpinned by a
strong Indian military”

abet the Chinese
Communist Party's
aspirationto
dominate the 21st

""Strengthen capacity of emerging
partnersin South Asia, including
the Maldives, Bangladesh, and
Sri Lanka, to contribute to a free

century economy”

and open order”

threat, India is predominant in
South Asia and the US works
with partners around the world
to resist Chinese activities. It

assumed that China will take
“increasingly assertive” steps
to compel unification with
Taiwan. BLOOMBERG



