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January 14, 2021 
 

1. National Stock Exchange of India Ltd. 

Exchange Plaza, 5th Floor 

Plot No. C/1, G Block; Bandra (East) 

Mumbai 400 051 

 

NSE Scrip Code: RADIOCITY 

ISIN: INE919I01024 

2. BSE Limited 

Corporate Relationship Department 

Phiroze Jeejeebhoy Towers 

Dalal Street; Fort  

Mumbai 400 001 

BSE Scrip Code: 540366 

ISIN: INE919I01024 

 
Dear Sirs, 
 
Sub: Newspaper Advertisement pursuant to Regulation 47 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. 
 
In compliance with Regulation 47 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, we are enclosing herewith the copy of newspaper advertisement of Notice of the Meeting of the 
Board of Directors of Music Broadcast Limited scheduled to be held on Thursday, January 21, 2021 
published in Business Standard (English Language) and Mumbai Lakshadeep (Marathi Language) on 
January 14, 2021 for your reference. 
 
Kindly take the above on record and oblige. 
 
The said newspaper advertisement has also been uploaded on the website of the Company at 
www.radiocity.in  
 
Kindly take the above on record and oblige. 
 
Yours faithfully 
For Music Broadcast Limited 

 
Chirag Bagadia 
Company Secretary and Compliance Officer 

 
Encl: a/a 
 

http://www.radiocity.in/


3_w§~B© bjXrnJwédma, {X. 14 OmZodmar 2021

amoO dmMm  X¡."_w§~B© bjXrn'

  nwUo , {X.13 (qhXþñWmZ 
g‘mMma) … gm{dÌr~mB© 
\w$bo nwUo {dÚmnrR>mZo 
`§XmÀ`m e¡j{UH$ 
dfm©nmgyZ CXy© ^mfoVrb 
nX{dH$m Aä`mgH«$_ 
gwê$ Ho$bm Amho. 
{dÚmnrR>mV\}$ àW_M 
CXy© ^mfoMm Aä`mgH«$_ 
qhXr {d^mJm§VJ©V gwê$ 
H$aÊ`mV `oV Amho. `mÀ`m 
àdoeà{H«$`oMo doimnÌH$ 
_§Jidmar Omhra Pmbo. 
{dÚmnrR>mVrb CXy© 
nX{dH$m Aä`mgH«$_mÀ`m 
àdoemgmR>r Am°ZbmBZ 
AO© H$aÊ`mg {X. 13 Vo 
27 OmZodmar Aer _wXV 
Amho. Ë`mZ§Va e§^a 
JwUm§Mr àdoe narjm 
amhrb. JwUdÎmoZwgma 
{dÚmÏ`mªZm àdoe 
{Xbm OmUma Amho. `m 
Aä`mgH«$_mgmR>r àdoe 
j_Vm 30 BVH$s AgyZ, 
hm EH$ dfm©Mm nX{dH$m 
Aä`mgH«$_ Amho. `m 
Aä`mgH«$_mgmR>r {H$_mZ 
~mamdr CÎmrUm©gh nXdr, 
nXì`wÎma, E_nrEb, 
nrEMS>rMo {dÚmWu AO© 
H$ê$ eH$Vrb, Aer 
_m{hVr {dÚmnrR>mÀ`m 
e¡j{UH$ àdoe {d^mJmMo 
CnHw$bg{Md CÎm_ 
MìhmU `m§Zr {Xbr. 
Am°ZbmBZ AOm©gmR>r 
Iwë`m g§dJm©Vrb 
{dÚmÏ`mªZm 500 én`o, 
Va _mJmgdJu` JQ>m§Vrb 
{dÚmÏ`mªZm 350 én`o 
ewëH$ {ZpíMV Ho$bo Amho.

nmbr/~oUgo , 
{X.13 … nmbrVrb EH$m 
Aënd`rZ _wbrbm 
nidyZ Zoë`mMr VH«$ma 
{VÀ`m Hw$Qw> §{~`m§Zr 
nmbr nmobrg 
ñWmZH$mV {Xbr Amho. 
Ë`m AZwf§JmZo AkmV  
Bg_m {damoYmV  JwÝhm 
XmIb H$aÊ`mV Ambm 
Amho. `màH$aUr 
{\$`m©Xr , amhUma  
na_ma  {~pëS§>J, nmbr 
(~gñQ>±S>Odi )Vm. 
gwYmJS> `m§Zr {Xboë`m 
{\$`m©XrZwgma d nmbr 
nmo{bgm§Zr {Xboë`m 
_m{hVrZwgma {\$`m©Xr 
`m§Mr Aënd`rZ 
_wbJr {hbm Hw$UrVar 
AkmV ì`º$sZo a{ddmar

 {X.(10)  amoOr 
11.30 dmOVmÀ`m gw_
mamg nadmZJr{edm` 
Ë`m§Mo aIdmbrVwZ 
{Vbm \w$g bmdyZ 
nidyZ Zobr Agë`mMr 
VH«$ma Zm|Xdbr Amho. 
nr{S>V _wbrMo dU©ZmV 
d` 17 df© 10 _{hZo, 
A§JmV {Zù`m a§JmMr 
OrÝg n°ÝQ>, H$mù`m 
a§JmMm Q>reQ>©, d 
Jwbm~r a§JmMm  
\w$b hmVmMm ñdoQ>a , 
S>moio H$mio, Ho$g H$mio 
Hw$aio, a§J gmdim, 
ZmH$ ~gHo$, H$nmimda 
Jm|S>dbobo, S>mì`m 
hmVmda nm`b ZmdmZo 
Jm|XU, nm`mV Mßnb, 
ZmH$mV M_H$s, Ago 
dU©Z VH«$marV Z_yX 
Ho$bo Amho. `mg§X^m©V 
nmbr nmobrg 
ñWmZH$mV Jw.a.Z§. 

nmbrVrb EH$m Aënd`rZ 
_wbrMo AnhaU, 

Hw$Qw>§{~`m§Mr nmbr nmobrg 
ñWmZH$mV VH«$ma

gm{dÌr~mB©  \w$bo  
nwUo  {dÚmnrR>mMm  
`§XmÀ`m  
dfm©nmgyZ  
CXy©  ^mfoVrb  
nX{dH$m  
Aä`mgH«$_  gwê$

h°Wdo ^dmZr Ho$~cQ>oc A°ÊS> S>mQ>mH$m°_ {c{_Q>oS>
Zm|XUrH¥$V H$m`m©c`: 805/806, qdS>ga, 8dm _Obm, grEgQ>r amoS>, gm§VmH«w$P (nwd©), _w§~B©-400098. Xÿa.:022-40542500, \°$Šg: 022-40542700,

B©-_oc:investors.bhawani@hathway.net, do~gmB©Q>:www.hathwaybhawani.com, grAm`EZ: Ec65910E_EM1984nrEcgr034514

31 {S>g|~a, 2020 amoOr g§nboë`m {V_mhr d ZD$_mhrH$[aVm AboImnar{jV {dÎmr` {ZîH$fm©Mo CVmam
                      EH$_od                              EH${ÌV

g§nbobr g§nbobr g§nbobr g§nbobr g§nbobr g§nbobo g§nbobr g§nbobr g§nbobr g§nbobr g§nbobr g§nbobo
{V_mhr {V_mhr {V_mhr ZD$_mhr ZD$_mhr df© {V_mhr {V_mhr {V_mhr ZD$_mhr ZD$_mhr df©

A.                                                  Vn{eb 31.12.20 30.09.20 31.12.19 31.12.20 31.12.19 31.03.20 31.12.20 30.09.20 31.12.19 31.12.20 31.12.19 31.03.20
H«$. AboImn[ajrV AboImn[ajrV AboImn[ajrV AboImn[ajrV AboImn[ajrV boImn[ajrV AboImn[ajrV AboImn[ajrV AboImn[ajrV AboImn[ajrV AboImn[ajrV boImn[ajrV
1. H$m ©̀McZmVyZ EHy$U CËnÞ 111.03 111.79 141.44 339.84 375.46 513.25 111.03 111.79 141.44 339.84 375.46 513.25
2 H$mcmdYrH$[aVm {Zìdi Z\$m/(VmoQ>m)

(H$a d AndmXmË_H$ ~m~nyd©) 28.64 36.47 60.56 109.86 141.88 216.08 28.64 36.47 60.56 109.86 141.88 216.08
3. g_^mJ nÕVr dmnaÊ`mH$[aVm _moObobo g§̀ wº$

^mJrXmarMo {Zìdi Z\$m/(VmoQ>m) Mo eoAa - - - - - - 4.06 (0.92) (0.36) 0.43 4.53 2.91
4. H$anyd© H$mcmdYrH$[aVm {Zìdi Z\$m/(VmoQ>m)

(AndmXmË_H$ ~m~Z§Va) 28.64 36.47 60.56 109.86 141.88 216.08 32.70 35.55 60.20 110.29 146.41 218.99
5. H$amZ§Va H$mcmdYrH$[aVm {Zìdi Z\$m/(VmoQ>m)

(AndmXmË_H$ ~m~Z§Va) 30.00 25.70 198.55 88.83 302.30 366.82 34.06 24.78 198.19 89.26 306.83 369.73
6. H$mcmdYrH$[aVm EHy$U gdªH$f CËnÞ/(VmoQ>m)

(H$amZ§Va H$mcmdYrH$[aVm EH${ÌV Z\$m/(VmoQ>m) d
BVa gdªH$f CËnÞ (H$amZ§Va)) 29.67 25.36 198.87 87.83 300.75 364.27 33.73 24.44 198.51 88.26 305.28 367.21

7. ^aUm Ho$coco g_^mJ ^m§S>dc (Xe©Zr _yë` ê$.10/-) 810.00 810.00 810.00 810.00 810.00 810.00 810.00 810.00 810.00 810.00 810.00 810.00
8. CËnÞ à{V^mJ -

(_yi, gm¡{_H¥$V d dm{f©H$sH$aU Zmhr) (é.) 0.37 0.32 2.45 1.10 3.73 4.53 0.42 0.31 2.45 1.10 3.79 4.56
{Q>n …
1. go~r ({cpñQ>¨J Am°pãcJoeÝg A°ÊS> {S>ñŠcmoOa [a¹$m`a_|Q²>g) ao½`wcoeZ 2015 À`m {Z`_ 33 AÝd`o ñQ>m°H$ EŠgM|Ogh gmXa H$aÊ`mV Amcocr 31 {S>g|~a, 2020 amoOr g§nboë`m

{V_mhr d ZD$_mhrH$[aVm {dÎmr` {ZîH$fm©Mo g{dñVa Z_wÝ`mVrb CVmam Amho. {V_mhr {dÎmr` {ZîH$fm©Mo g§nyU© Z_wZm ñQ>m°H$ EŠgM|OÀ`m www.bseindia.com Am{U H§$nZrÀ`m
www.hathwaybhawani.com do~gmB©Q>da CncãY Amho.

2. darb {ZîH$fm©Mo boImg{_VrÛmao nwZ{d©bmoH$Z H$aÊ`mV Ambo Am{U 12 OmZodmar, 2021 amoOr Pmboë`m g§MmbH$ _§S>imÀ`m g ôV _mÝ` H$aÊ`mV Ambo.
h°Wdo ^dmZr Ho$~cQ>oc A°ÊS> S>mQ>mH$m°_ {c{_Q>oS>H$[aVm

ghr/-
dVZ nR>mU

{R>H$mU: _w§~B© g§MmbH$ d _w»` H$m ©̀H$mar A{YH$mar
{XZm§H$: 12 OmZodmar, 2021 S>rAm`EZ:07468214

(é. bmImV)

02/2021 ^mXdr H$b_ 363 
Zwgma AkmVm{damoYmV JwÝhm 
XmIb Ho$bm Amho. nwT>rb 
Vnmg nmobrg {ZarjH$ 
{dO` Vm`So> `m§À`m _
mJ©Xe©ZmImbr nmbr nmobrg 
H$arV AmhoV.

Omhra gyMZm
`oWo gyMZm XoÊ`mV ̀ oV Amho H$s, (1) lr_Vr H$ënZm Am{ef ~mJMr, (2)
Hw$_mar eo\$mbr Z§{~`ma, (3) lr. Am{ef nmoÔma (D$\©$ nmoÔma Am{ef
_¥Jm§H$m), gd© àm¡T>, _w§~B©, a/{R>.: AY© {dKQ>rV amo hmD$g H«$.12, ̂ maV {VW©
H$mohm¡gmo{b., 409/410, bmbdmS>r, qeXodmS>r amoS>, EgQ>r amoS>, M|~ya, _w§~B©-
400071 (`mnwT>o H$amaH$V} åhUyZ g§X^©) ̀ m§À`mH$Sy>Z Am_Mo Aerb Imbrb
AZwgwMrV g{dñVanUo Z_wX Ho$boë`m OmJo_Yrb (`mnwT>o gXa OmJm) A{YH$ma,
h¸$ d {hV `mgh IaoXr d àmá H$ê$ BpÀN>V AmhoV.
Oa H$moUm ì`º$sg Imbrb AZwgwMrV _mb_Îmm qH$dm ^mJmda dmagmh¸$,
eoAa, {dH«$s, AXbm~Xb, VmaU, A{Y^ma, ^mS>onÅ>m, Cn^mS>onÅ>m, d{hdmQ>,
_mbH$s h¸$, Vm~m qH$dm {dH$mg A{YH$ma qH$dm AÝ` BVa H$amaZm_m, Oár,
H$m`Xm, Ý`m`m{YH$aU, bdmX Ý`m`m{YH$aU, _hgyb qH$dm d¡YmZrH$
àm{YH$aUmÀ`m H$moUË`mhr Ý`m`mb`mÛmao _§Oya hþHy$_Zm_m, AmXoe qH$dm àXmZVm,
H$moUVohr H$amaZm_mA§VJ©V A{YH$ma àmár qH$dm BVa H$O©, ^Îmo qH$dm AÝ`
BVa àH$mao H$moUVmhr Xmdm, {ddmX qH$dm A{YH$ma Agë`mg Ë`m§Zr gXa
gyMZm àH$meZ VmaIonmgyZ 14 {Xdgm§V Imbr Z_wX Ho$boë`m nÎ`mda Imbrb
ñdmjarH$Ë`mªH$S>o gd© Amdí`H$ XñVmdoO nwamì`m§À`m àVtgh boIr ñdénmV
H$idmdo, AÝ`Wm Ago Xmdm, {ddmX qH$dm AmjonmÀ`m g§X^m©{edm` Am_Mo
A{ebmMo Zmdo gXa OmJoMm {dH«$s H$amaZm_m d hñVm§Va nwU© Ho$bo OmB©b Am{U
Xmdm Agë`mg Vo Ë`mJ qH$dm ñW{JV Ho$bo AmhoV Ago g_Obo OmB©b Am{U
Am_À`m A{ebm§da ~§YZH$maH$ AgUma Zmhr.

da g§X^uV AZwgwMr
(gXa _mb_ÎmoMo dU©Z)

^mS>onÅ>m YmaUm O_rZ ßbm°Q> H«$.12, joÌ\$i gw_mao 120.00 Mm¡._r., ^maV
{VW© H$mo-Am°nao{Q>ìh hm¡qgJ gmogm`Q>r {b{_Q>oS> (Zm|XUr H«$.~rAmoE_/EMEgOr/
3283/1972 {XZm§H$ 10.01.1972) (gXa _mb_Îmm), bmbdmS>r, qeXodmS>r,
gm`Z Q´>m°å~o amoS>, M|~ya, _w§~B©-400071, gìh} H«$.409 d 410, ßbm°Q>
H«$.12, grQ>rEg H«$.1776/51, _hgyb Jmd M|~ya, VmbwH$m Hw$bm©, ~¥hÝ_w§~B©
Zm|XUr {Oëhm d Cn{Oëhm _w§~B© eha d _w§~B© CnZJa, _w§~B© Ý`m`H$j E_
(npíM_) dm°S>© Am{U ßbm°Q>/~§JbmÀ`m MVw{g_m Imbrbà_mUo:-
nwd}g dm Ë`m {XeoZo : ßbm°Q> H«$.13;
npíM_og dm Ë`m {XeoZo : ßbm°Q> H«$.11;
CÎmaog dm Ë`m {XeoZo : ßbm°Q> H«$.25;
X{jUog dm Ë`m {XeoZo : 12 \$sQ> é§X añVm.
VgoM gZ 1973 _Ü`o ~m§YÊ`mV Ambobo gw_mao 73.66 Mm¡._r. joÌ\$i
~m§YH$m_ Agbobo AY© {dKQ>rV amo hmD$g H«$.12, gXa ßbm°Q>darb {bâQ>{edm`
VgoM EH$ H$ma nm{Hª$J OmJm Am{U AZwH«$_m§H$ 176 Vo 180 (XmoÝhr g_m{dï>)
YmaH$ ^mJà_mUnÌ H«$.36, {XZm§H$ 31.05.1972 A§VJ©V 10 nwU©nUo ^aUm
Ho$bobo eoAg©gh Am{U AZwH«$_m§H$ 586 Vo 590 (XmoÝhr g_m{dï>) YmaH$
^mJà_mUnÌ H«$.013EZ, {XZm§H$ 09.11.2017 Oo gXa gmogm`Q>rÛmam {dVarV
H$aÊ`mV Ambo hmoVo Am{U gXa gmogm`Q>rMo gXñ`Ëd Agbobo H$amaZm_mH$V}
`m§Mo gd© bm^, A{YH$ma ̀ mgh EH${ÌV Am{U gXa eoAg©bm gb§¾ AÝ` BVa
àmg§{JH$ A{YH$ma Am{U gXa gmogm`Q>r_Yrb H$amaZm_mH$V} ̀ m§Mo Zmdo Agbobo
{g§H$s¨J \§$S>.
{XZm§H$: 14 OmZodmar, 2021

ghr/-
A°S>ìhmoHo$Q> lr. gwaO Aæ`a

_o. JUoe A°ÊS> H§$nZr
`w{ZQ> H«$.104, {dH$mg {à_m`gog H$mo-Am°nao{Q>ìh gmogm`Q>r {b{_Q>oS>,

{Oå_r ~m°` aoñQ>m°a§Q>À`m da Am{U hm°{Z©_Z gH©$bÀ`m Odi,
11, ~±H$ ñQ´>rQ>, \$moQ>©, _w§~B©-400001.

gyMZm
lr_Vr H¥$îUmå_m ZQ>amOZ `m Xr gmB© gmJa H$mo-Am°nao{Q>ìh hm¡qgJ gmogm`Q>r
{b{_Q>oS>, nÎmm-goŠQ>a-20, ßbm°Q> H«$.50, ImaKa-410210 `m gmogm`Q>rÀ`m gXñ`m
AgyZ Ë`m§À`m Zmdo gmogm`Q>rÀ`m B_maVr_Yrb âb°Q> H«$.~r-303 Amho `m§Mo H$moUVohr
dmagXma Z Zo_Vm 07.02.2015 amoOr {ZYZ Pmbo. gmogm`Q>r `mìXmao, gmogm`Q>rÀ`m
^m§S>db/{_iH$Vr_Yrb, _`V g^mgXmÀ`m gXa eoAg© d {hVg§~§YmMo hñVm§VaU hmoÊ`mg
dmag qH$dm AÝ` XmdoXmar/Amjon KoUmao `m§À`mH$Sy>Z H$mhr Xmdo qH$dm Amjon Agë`mg
Vo øm gyMZoÀ`m à{gÜXrnmgyZ 15 {Xdgm§V gmogm`Q>rÀ`m ^m§S>db/{_iH$Vr_Yrb _`V
g^mgXmÀ`m eoAg© d {hVg§~§YmÀ`m hñVm§VaUmgmR>r Ë`mÀ`m/{VÀ`m/Ë`m§À`m Xmdm/
Amjonm§À`m nwîR>çW© Aer H$mJXnÌo Am{U AÝ` nwamdmÀ`m àVtgh _mJ[dÊ`mV òV AmhoV.
da {Xboë`m _wXVrV Oa H$mhr Xmdo/Amjon àmßV Pmbo ZmhrV, Va _`V g^mgXmÀ`m
gmogm`Q>rÀ`m ^m§S>db/{_iH$Vr_Yrb eoAg© d {hVg§~§Ymer gmogm`Q>r Cn{dYrVrb
VaVwXt_Yrb {Xboë`m _mJm©Zo ì`dhma H$aÊ`mg gmogm`Q>r _moH$ir Agob. Oa gmogm`Q>rÀ`m
^m§S>db/{_iH$Vr_Yrb _`V g^mgXmÀ`m eoAg© d {hVg§~§YmÀ`m hñVmVaUmg H$mhr
Xmdo/Amjon gmogm`Q>rZo àmßV Ho$bo Va, gmogm`Q>rÀ`m Cn{dYrVrb VaVwXtZwgma Ë`mda
gmogm`Q>r H$m ©̀dmhr H$aob. gmogm`Q>tÀ`m Zm|XUrH¥$V Cn{dYtMr àV XmdoXma/AmjonH$mìXmao
{ZarjUmH$[aVm gmogm`Q>rMo H$m`m©b`/gmogm`Q>rMo g{Md `m§À`mH$S>o gXa gyMZm à{gÜXrÀ`m
VmaIonmgyZ H$mbmdYr g_mßVrÀ`m VmaIon`ªV gd© H$m_H$mOmÀ`m {Xder g.10.30 Vo
Xþ.12.30 n`ªV CnbãY AmhoV.

ghr/-
{R>H$mU: Zdr _w§~B© Xr gmB© gmJa H$mo-Am°nao{Q>ìh
{XZm§H$: 14.01.2021 hm¡qgJ gmogm`Q>r {b{_Q>oS>H$[aVm

Omhra gyMZmOmhra gyMZmOmhra gyMZmOmhra gyMZmOmhra gyMZm
lr_Vr VoOñdrZr h[af Xm^mo`m (`mnwT>o gXa _mbH$ åhUyZ g§X^©) `m âb°Q> H«$.Or-
1 d Or-2, joÌ\$i 855 Mm¡.\w$. H$mn}Q> joÌ Am{U âb°Q> H«$.Q>r-12, joÌ\$i 245
Mm¡.\w$. H$mn}Q> joÌ, Vi_Obm, ~mo[adbr n§MaËZ åhUyZ kmV B_maV, O_rZ grQ>rEg
H«$.2436, 2436/1 Vo 2436/29, _wi Q>rnrEg H«$.25(^mJ), g§~§{YV eha ZJa
`moOZm H«$.1, Jmd EŠga, VmbwH$m ~mo[adbr, _w§~B© CnZJa {Oëhm d Cn{Oëhm, Zm|XUr
{Oëhm d Cn{Oëhm _w§~B© CnZJa ̀ oWrb O{_ZrMo gd© ̂ mJ d I§S> Am{U 276/275,
~mo[adbr n§MaËZ H$mo-Am°nao{Q>ìh hm¡qgJ gmogm`Q>r {b{_Q>oS>, Eg.ìhr.nr. amoS>, ~mo[adbr
(n.), _w§~B©-400092 VgoM ~mo[adbr n§MaËZ H$mo-Am°nao{Q>ìh hm¡qgJ gmogm`Q>r
{b{_Q>oS>Ûmao {dVarV ̂ mJà_mUnÌ H«$.13 A§VJ©V AZwH«$_m§H$ 61 Vo 65 (XmoÝhr g_m{dï>)
YmaH$ é.50/- àË`oH$sMo 5 nwU©nUo ^aUm Ho$bobo eoAg© Am{U ^mJà_mUnÌ H«$.14
A§VJ©V {dVarV AZwH«$_m§H$ 66 Vo 70 (XmoÝhr g_m{dï>) YmaH$ é.50/- àË`oH$sMo 5
nwU©nUo ̂ aUm Ho$bobo eoAg©Mo Ë`m _mbH$ AmhoV. Am_À`m A{ebm§Zr Amåhmbm gyMZm
{Xbr Amho H$s, da Z_wX _mb_ÎmoÀ`m A{YH$mamMr Amåhr nS>VmiUr d Mm¡H$er H$amdr
Am{U gXa OmJm A{Y^mamnmgyZ _wº$ d ñnï> ~mOma^md `mo½` Agë`mMo ñnï> H$amdo.
Amåhr gXa gyMZm àH$meZmÛmao Oa H$moUm ì`º$sg OmJo~m~V H$moUVmhr Xmdm qH$dm
A{YH$ma Agë`mg Ë`m§À`mH$Sy>Z Am_À`m H$m`m©b`mV-{à_m`gog H«$.04, 1bm _Obm,
ßbm°Q> H«$.37, Ama Eg gr 19, ^mJ 1, åhmS>m boAmD$Q>, JmoamB© gm§Jbr H$mo-
Am°nao{Q>ìh hm¡qgJ gmogm`Q>r {b., JmoamB© amoS>, ~mo[adcr npíM_, _w§~B©-400091
`m§À`mH$S>o gXa Xmì`mÀ`m H$moUË`mhr g§X^m©{edm` gyMZoÀ`m VmaIonmgyZ 10 {Xdgm§V
nmR>dmdoV.

àmB©_ {bJ_H$[aVm
ghr/-

{R>H$mU: _w§~B© _mbH$
{XZm§H$: 14.01.2021 dH$sb, Cƒ Ý`m`mb`

PUBLIC NOTICE 
NOTICE is hereby given to the People at large to note that , that this is 
my clients Mr. Zaid Mahomed Nadat are holding the right, title and 
interest of all piece and parcel of the properties more particularly as 
described in the schedule herein below free from all encumbrances. 
My clients have not given any power of attorney or any authority to 
anyone to deal with the properties. No one apart from my clients have 
any right to sell out or lease or create any kind of third party right in the 
said scheduled property to any person. My clients are in possession 
of the said properties. 
Any person or authority having any dispute, claim or demand of any 
nature whatsoever in respect of both the premises described herein 
below, is hereby required to make the same known in writing along 

thwith the proof thereof to the undersigned at 407, 4  Floor, Apollo 
Complex, R. K. Singh Marg, Off. Parsi Panchayat Road, Andheri (E), 
Mumbai – 400069 within Fifteen days from the date of publication 
hereof.  

Schedule of Property ·
(I) Room measuring 300 square foot, next to Mr. Vispi Khambatta on 
5th floor of the building known as and situated at Motiwala Building, 
44-C, Proctor Road, Mumbai - 400007, Maharashtra-India. 

st(ii) Office measuring 100 square foot on the 1  floor in Motiwala 
Building, 44-C, Proctor Road, Mumbai - 400007, Maharashtra-India.  

st(iii) Shop measuring 100 square foot on the 1  floor in Motiwala 
Building, 44-C, Proctor Road, Mumbai - 400007, Maharashtra-India. 
(iv) Office bearing No. G-9, at the ground floor, measuring 300 
square foot situated at Motiwala Building, 44-C, Proctor Road, 
Mumbai - 400007, Maharashtra-India. 
 (v) Shop No.7, on the ground floor, measuring 100 square foot on the 

st1  floor in Motiwala Building, 44-C, Proctor Road, Mumbai - 400007, 
Maharashtra-India. 
(vi) ShopNo.5-A, on the Ground floor measuring 100 square foot on 

stthe 1  floor in Motiwala Building, 44-C, Proctor Road, Mumbai - 
400007, Maharashtra-India. 
Dated this 14th  day of January 2021

S/d. 
RUTVIJ K. DAVE 

 (Advocate, Bombay High Court)

Omhra gyMZmOmhra gyMZmOmhra gyMZmOmhra gyMZmOmhra gyMZm
gd©gm_mÝ` OZVog `oWo gw{MV H$aÊ`mV `oV Amho H$s, _mPo Aerb ^mJ: lr_Vrlr_Vrlr_Vrlr_Vrlr_Vr
{dO`m gw^mf g§Io (_mo~m.:8793366554) {dO`m gw^mf g§Io (_mo~m.:8793366554) {dO`m gw^mf g§Io (_mo~m.:8793366554) {dO`m gw^mf g§Io (_mo~m.:8793366554) {dO`m gw^mf g§Io (_mo~m.:8793366554) ̀ m {Zdmgr OmJm Imobr H«$.1/3, joÌ\$i
gw_mao 8 \$sQ> ~m` 15 \$sQ> Mm¡.\w$., A{^foH$ Mmi, XodimnmS>m, ~mo[adbr (nwd©), Q>mQ>m
nm°da hmD$g, {edgoZm H$m`m©b`m g_moa, _w§~B©-400066, Jmd _mJmR>mUo, VmbwH$m ~mo[adbr,
Zm|XUr {Oëhm d Cn{Oëhm _w§~B© eha d _w§~B© CnZJa (`mnwT>o gXa Imobr åhUyZ g§X^©)
`m OmJoÀ`m g§nwU© _mbH$ AmhoV Am{U Ë`m§À`mH$S>o _mbH$sËdmdarb ̀ mo½` dmna A{YH$ma,
Vm~m Amho.
_mÂ`m A{ebm§Zr Ago Z_wX Ho$bo Amho H$s, gXa Imobr Ë`m§Zr lr. aq~Ð na_mZ§X `mXdlr. aq~Ð na_mZ§X `mXdlr. aq~Ð na_mZ§X `mXdlr. aq~Ð na_mZ§X `mXdlr. aq~Ð na_mZ§X `mXd
`m§À`mH$Sy>Z {XZm§H$ 23 OyZ, 2016 amoOrMo {dH«$s H$amaZm_mA§VJ©V IaoXr Ho$br Amho.
na§Vw gXa Imobr OmJo~m~VMo _mJrb _mbH$m§À`m Xaå`mZ Pmbobo _m{bH$m H$amaZm_m,
à{VkmnÌ Am{U BVa XñVmdoO hadbo AmhoV Am{U Ë`m§Zr AË`§V emoY KoVë`mZ§Va
gmnS>bobo Zmhr.
gd©gm_mÝ` OZVog ̀ oWo H$i{dÊ`mV ̀ oV Amho H$s, Oa H$moUm ì`º$sg gXa Imobr~m~V
dmagmh¸$, n[aajm, _¥Ë ẁnÌ, ~jrg, {dH«$s, VmaU, A{Y^ma, Ý`mg, ^mS>onÅ>m, _mbH$s
h¸$ Am{U/qH$dm Vm~m, A{Y^ma, nadmZm, {bg noÝS>Ýg, H$m`Xoera h¸$ qH$dm AÝ` BVa
àH$mao H$moUVmhr Xmdm qH$dm A{YH$ma Agë`mg Ë`m§Zr gXa gyMZm àH$meZ VmaIonmgyZ
14 (Mm¡Xm) {Xdgm§V Ë`m§Mo Xmdm gd© Amdí`H$ XñVmdoOm§gh gmXa H$amdoV. AÝ`Wm
Aem ì`º$s¨Mo Xmdm Ë`mJ Ho$bo AmhoV Ago g_Obo OmB©b Am{U _mÂ`m A{ebm§da
~§YZH$maH$ AgUma Zmhr Am{U Oa H$moUm ì`º$sg gXa Imobr~m~VMo Cnamoº$ XñVmdoO
gmnS>ë`mg Ë`m§Zr H¥$n`m _mÂ`mH$S>o qH$dm _mÂ`m A{ebmH$S>o AmUwZ ÚmdoV.
_w§~B©, AmO {XZm§H$sV 13 OmZodmar, 2021

ghr/-ghr/-ghr/-ghr/-ghr/-
A_mob AmamoVoA_mob AmamoVoA_mob AmamoVoA_mob AmamoVoA_mob AmamoVo

dH$sb Cƒ Ý`m`mb`dH$sb Cƒ Ý`m`mb`dH$sb Cƒ Ý`m`mb`dH$sb Cƒ Ý`m`mb`dH$sb Cƒ Ý`m`mb`
2, amZS>o AnmQ>©_|Q>, gmdanmS>m H$m°Z©a, H$mOwnmS>m, ~mo[adbr (nwd©),

_w§~B©-400066. _mo~m.H«$.:9820822093

Omhra gyMZmOmhra gyMZmOmhra gyMZmOmhra gyMZmOmhra gyMZm
gdmªZm `oWo gyMZm XoÊ`mV `oV Amho H$s, _mPo Aerb AWm©V lr. àH$me E_. Xmo{X`m d aí_rbm
nr. Xmo{X`m ̀ m§Zr âb°Q> H«$.202, 2am _Obm, dmñVy ao{gS>oÝgr H$mo-Am°n. hm¡qgJ gmogm`Q>r {b{_Q>oS>,
Z°Ýgr H$m°Q>oOÀ`m _mJo, O¡Z XoamgaÀ`m nwT>o, ~mo[adbr (nwd©), _w§~B©-400066, joÌ\$i 614.82
Mm¡.\w$. H$mn}Q> (gXa _mb_Îmm), VgoM AZwH«$_m§H$ 181 Vo 185 YmaH$ ^mJà_mUnÌ H«$.037 gh
_mb_ÎmoH$[aVm hf©X {Xbrn^mB© na_ma ̀ m§À`mgh {XZm§H$ 30 {S>g|~a, 2020 amoOrMm {dH«$s H$amaZm_m
Ho$bobm Amho, `m§Zr Ago àñVwV Ho$bo Amho H$s:
lr. hf©X {Xbrn^mB© na_ma d lr. {Xbrn^mB© ~r. na_ma ho gXa âb°Q>Mo _wi _mbH$ hmoVo. Á`mAWu
{Xbrn^mB© ~r. na_ma ̀ m§Mo 27.05.2019 amoOr {ZYZ Pmbo, Ë`m§À`m níMmV (1) lr_Vr _§Owim~oZ
{Xbrn^mB© na_ma (nËZr), (2) lr_Vr aí_rbm nr. Xmo{X`m D$\©$ Hw$_mar aí_rbm {Xbrn na_ma
(_wbJr), (3) lr_Vr M§Xm O`oe {MÌmoS>m D$\©$ Hw$_mar M§Xm {Xbrn na_ma (_wbJr), (4) lr. hf©X
{Xbrn^mB© na_ma (_wbJm) Am{U (5) lr_Vr doXrH$m EZ. qgJ D$\©$ Hw$_mar doXrH$m {Xbrn na_ma
(_wbJr) ho H$m`Xoera dmagXma AmhoV. Á`mAWu Zm|XUr H«$.~rAmaEb-8-9456-2020 A§VJ©V
{XZm§H$ 30 {S>g|~a, 2020 amoOrMo _wº$Vm H$amaZm_mZwgma (1) lr_Vr _§Owim~oZ {Xbrn^mB© na_ma
(nËZr), (2) lr_Vr aí_rbm nr. Xmo{X`m D$\©$ Hw$_mar aí_rbm {Xbrn na_ma (_wbJr), (3) lr_Vr
M§Xm O`oe {MÌmoS>m D$\©$ Hw$_mar M§Xm {Xbrn na_ma (_wbJr) Am{U (4) lr_Vr doXrH$m EZ. qgJ
D$\©$ Hw$_mar doXrH$m {Xbrn na_ma (_wbJr) `m§Zr lr. hf©X {Xbrn^mB© na_ma `m§À`m Zmdo gXa
âb°Q> OmJoVrb g§~§{YV eoAg© _wº$ Ho$bo AmhoV. Á`mAWu lr. hf©X {Xbrn^mB© na_ma ho gXa
âb°Q>Mo EH$_od _mbH$ Pmbo AmhoV. `mnwT>o lr. hf©X {Xbrn^mB© na_ma Am{U _mPo Aerb AWm©V
lr. àH$me E_. Xmo{X`m d aí_rbm nr. Xmo{X`m `m§Zr Zm|XUr H«$.~rAmaEb-3-8259-2020
A§VJ©V {XZm§H$ 30 {S>g|~a, 2020 amoOrMo {dH«$s H$amaZm_m Ho$bm Amho Am{U AmVm gXa âb°Q> d
eoAg©Mo A{YH$mamda VmaU {ZînmXZmÛmao nrEZ~r hm¡qgJ \$m`ZmÝg {b{_Q>oS>H$Sy>Z gXa âb°Q>
g_moa J¥hH$O© KoV AmhoV.
Oa H$moUm ì`º$sg gXa âb°Q> qH$dm ^mJmda {dH«$s, ~jrg, ^mS>onÅ>m, dmagmh¸$, AXbm~Xb,
VmaU, A{Y^ma, _mbH$s h¸$, Ý`mg, Vm~m, H$m`Xoera h¸$, Oár qH$dm AÝ` BVa àH$mao H$m`Xoera
dmagXmam§_m\©$V Xmdm Agë`mg Ë`m§Zr Imbrb ñdmjarH$Ë`mªZm Ë`m§Mo H$m`m©b`-O`am_ {_lm
Mmi, JmdXodr amoS>, H$m§{Xdbr (nwd©), _w§~B©-400101 `oWo AmOÀ`m VmaIonmgyZ 14 {Xdgm§V
H$idmdo, AÝ`Wm Ago g_Obo OmB©b H$s, gXa _mb_Îmoda H$moUVmhr Xmdm Zmhr.
{XZm§H$: 13.01.2021{XZm§H$: 13.01.2021{XZm§H$: 13.01.2021{XZm§H$: 13.01.2021{XZm§H$: 13.01.2021 Eb. Oo. {_lmEb. Oo. {_lmEb. Oo. {_lmEb. Oo. {_lmEb. Oo. {_lm

A°S>ìhmoHo$Q>A°S>ìhmoHo$Q>A°S>ìhmoHo$Q>A°S>ìhmoHo$Q>A°S>ìhmoHo$Q>

gyMZm
go~r ({cpñQ>§J Am°pãcJoeÝg A°ÊS> {S>ñŠcmoOa [a¹$m`a_|Q²>g) ao½`wcoeÝg 2015 À`m {Z`_ 29
ghdm{MVm {Z`_ 47 Zwgma ̀ oWo gyMZm XoÊ`mV ̀ oV Amho H$s, 31 {S>g|~a, 2020 amoOr g§nboë`m
{V_mhrH$[aVm H§$nZrMo AcoImn[a{úmV {dÎmr` {ZîH$f© {dMmamV KoUo d _mÝ`Vm XoUo `mH$[aVm 21
OmZodmar, 2021 amoOr å`w{PH$ ~«m°S>H$mñQ> {b{_Q>oS>À`m g§MmcH$ _§S>imMr g^m hmoUma Amho.
gXa gyMZm H§$nZrÀ`m H$m°nm}aoQ> www.radiocity.in do~gmB©Q>da Am{U Z°eZb ñQ>m°H$ EŠgM|O
Am °\ $ B § {S >`m {b{_Q > o S >À`m www.nseindia.com d ~rEgB ©  {b{_Q > o S >À`m
www.bseindia.com do~gmB©Q>da CncãY Amho.

å`w{PH$ ~«m°S>H$mñQ> {b{_Q>oS>H$[aVm
ghr/-

{XZm§H$ : 13 OmZodmar, 2021 lr. {MamJ ~JmS>r`m
{R>H$mU : _w§~B© H§$nZr g{Md d gj_ A{YH$mar

Zm|XUrH¥$V H$m`m©b`: 5dm _Obm, Ama.EZ.E. H$m°nm}aoQ> nmH©$,
npíM_ ÐþVJVr _hm_mJ©, H$bm ZJa, dm§Ðo (nwd©), _w§~B©-400051.

Xÿa.:+91-22-66969100, \°$Šg:+91-22-26429113,
do~gmB©Q>:www.radiocity.in, B©-_ob:investor@myradiocity.com,

grAm`EZ: Eb64200E_EM1999nrEbgr137729

å ẁ{PH$ ~«m°S>H$mñQ> {b{_Q>oS>

gyMZm
go~r (gyMr A{Zdm`©Vm d {d_moMZ Amdí`H$Vm) {d{Z`_Z, 2015 À`m {d{Z`_Z 47 A§VJ©V `mÛmao 
gyMZm XoÊ`mV `oVo H$r, AÝ` ~m~r¨~amo~aM, {X. 31 {S>go¨~a, 2020 amoOr g§nboë`m {V_mhrH${aVm 
H§$nZrÀ`m AboImnar{jV {dÎmr` {ZîH$fmªda {dMma{d{Z_` H$aUo d Ë`m§Zm _§Owar XoÊ`mH${aVm H§$nZrÀ`m 
g§MmbH$ _§S>imMr g^m _§Jidma, {X. 9 \o$ãm«wdmar, 2021 amoOr Am`mo{OV H$aÊ`mV `oV Amho.

gXa gyMZm H§$nZrMr do~gmBQ> www.indoco.com da VgoM ~rEgB© {b{_Qo>S>Mr do~gmBQ> www.
bseindia.com d Z°ímZb ñQ>m°H$ EŠgMo¨O Am°\$ B§{S>`m {b{_Qo>S>Mr do~gmBQ> www.nseindia.
com dahr CnbãY Amho.

 _§S>imÀ`m AmXoímmÝd`o 
 B§S>moH$mo ao_oS>rO {b{_Qo>S>H${aVm 
 ghr/-
{R>H$mU : _w§~B© O`ím§H$a _oZZ
{XZm§H$ : 14 OmZodmar, 2021 H§$nZr g{Md

B§S>moH$mo ao_oS>rO {b{_Qo>S>
Zmo¨XUrH¥$V H$m`m©b` : B§S>moH$mo hmD$g, 166 grEgQ>r amoS>, H$m{bZm, 
gm§VmH«y$P (ny.), _w§~B© - 400 098. Xya. : + 91 22 68321400

B©-_ob : compliance.officer@indoco.com
do~gmBQ> : www.indoco.com 

(grAm`EZ : L85190MH1947PLC005913)

Omhra gyMZm
lr_Vr n„dr AemoH$ `m §À`m dVrZ o
gd©gm_mÝ` OZVog `oWo gyMZm XoÊ`mV `oV
Amho H$s, âb°Q> H«$.202, joÌ\$i 820 Mm¡.\w$.
{~ëQ>An joÌ, 2am _Obm, dbram_ Xe©Z
H$mo-Am°nao{Q>ìh hm¡qgJ gmogm`Q>r {b{_Q>oS>,
qbH$s¨J amoS>, _rR> Mm¡H$s, _mbmS> (npíM_),
_w§~B©-400064, O_rZ grQ>rEg H«$.307/
15, Jmd dbZmB©, VmbwH$m ~mo[adbr `m
OmJo~m~V (A) _o. A{ZVm EÝQ>aàm`Pog Am{U
lr. Z{dZ Or. IwamZm d lr_Vr a_m E_.
IwamZm `m§À`m Xaå`mZ Pmbobm {XZm§H$ 20
Am°ŠQ>mo~a, 1986 amoOrMm _wi H$amaZm_m,
(~) lr. Z{dZ Or. IwamZm d lr_Vr a_m
E_. IwamZm Am{U lr_Vr nwZ_ ìhr. OoR>_bmZr
d lr. {dO` Am`. OoR>_bmZr ̀ m§À`m Xaå`mZ
Pmbobm {XZm§H$ 20 E{àb, 1987 amoOrMo
_wi {dH«$s H$amaZm_m hadbo/Jhmi Pmbo
AmhoV. gXa XñVmdoO/H$amaZm_m ho Cnamoº$
âb°Q>H$[aVm A{YH$mamMo loUr_Yrb Amdí`H$
XñVmdoO AmhoV. åhUyZ Oa H$moUm ì`º$sg
gXa _mb_Îmm qH$dm gXa _mbH$mMo {damoYmV
{dH«$s, AXbm~Xb, VmaU, A{Y^ma, Ý`mg,
_mbH$s h¸$, Vm~m, ~jrg, n[aajm,
dmagmh¸$, ^mS>onÅ>m, Oár qH$dm AÝ` BVa
àH$mao H$moUVmhr Xmdm, A{YH$ma, h¸$ Am{U/
qH$dm {hV qH$dm _mJUr Agë`mg Ë`m§Zr
Amdí`H$ XñVmdoOr nwamì`m§gh boIr ñdénmV
Imbrb ñdmjarH$Vm© `m§Mo H$m`m©b` 37/
38, 3am _Obm, b°ÊS>_mH©$ Q>m°da, qbH$
amoS>, {_R> Mm¡H$s, _mbmS> (n.), _w§~B©-
400064 `oWo gXa gyMZm àH$meZmnmgyZ
14 (Mm¡Xm) {Xdgm§À`m H$mbmdYrV (XmoÝhr
{Xdg g_m{dï>) H$idmdo, AÝ`Wm Aem
ì`º$s̈Mo Xmdm ñW{JV Am{U/qH$dm Ë`mJ Ho$bo
AmhoV Ago g_Obo OmB©b.

ghr/-
{XZm§H$: 14.01.2021 {Zem§V amUm
{R>H$mU: _w§~B© dH$sb Cƒ Ý`m`mb`

Omhra gyMZm
lr. {Xbrn XÎmmÌ` {edbH$a ho Amo_ gXJwê$
ZJa H$m o-Am°na o{Q >ìh hm ¡qgJ gm ogm`Q>r
{b{_Q>oS>, nÎmm-hm°br H«$m°g amoS>, Am`gr
H$m°bZr, ~mo[adbr (n.), _w§~B©-400103 `m
gmogm`Q>rMo gXñ` AgyZ Ë`m§À`m Zmdo gmogm`Q>rÀ`m
B_maVr_Yrb E qdJ_Ü`o âb°Q> H«$.402 Amho
`m§Mo 19.09.2020 amoOr {ZYZ Pmbo.
gmogm`Q>r `mìXmao, gmogm`Q>rÀ`m ^m§S>db/
{_iH$Vr_Yrb, _`V g^mgXmÀ`m gXa eoAg© d
{hVg§~§YmMo hñVm§VaU hmoÊ`mg dmag qH$dm AÝ`
XmdoXmar/Amjon KoUmao ̀ m§À`mH$Sy>Z H$mhr Xmdo qH$dm
Amjon Agë`mg Vo øm gyMZoÀ`m à{gÜXrnmgyZ
15 {Xdgm §V gm ogm`Q > rÀ`m ^m §S >db/
{_iH$Vr_Yrb _`V g^mgXmÀ`m eoAg© d
{hVg§~§YmÀ`m hñVm§VaUmgmR>r Ë`mÀ`m/{VÀ`m/
Ë`m§À`m Xmdm/ Amjonm§À`m nwîR>çW© Aer H$mJXnÌo
Am{U AÝ` nwamdmÀ`m àVtgh _mJ[dÊ`mV `oV
AmhoV. da {Xboë`m _wXVrV Oa H$mhr Xmdo/Amjon
àmßV Pmbo ZmhrV, Va _`V g^mgXmÀ`m
gmogm`Q>rÀ`m ^m§S>db/{_iH$Vr_Yrb eoAg© d
{hVg§~§Ymer gmogm`Q>r Cn{dYrVrb VaVwXt_Yrb
{Xboë`m _mJm©Zo ì`dhma H$aÊ`mg gmogm`Q>r _moH$ir
Agob. Oa gmogm`Q>rÀ`m ̂ m§S>db/{_iH$Vr_Yrb
_`V g^mgXmÀ`m eoAg© d {hVg§~§YmÀ`m
hñVmVaUmg H$mhr Xmdo/Amjon gmogm`Q>rZo àmßV
Ho$bo Va, gmogm`Q>rÀ`m Cn{dYrVrb VaVwXtZwgma
Ë`mda gmogm`Q>r H$m`©dmhr H$aob. gmogm`Q>tÀ`m
Zm|XUrH¥$V Cn{dYtMr àV XmdoXma/AmjonH$mìXmao
{ZarjUmH$[aVm gmogm`Q>rMo H$m`m©b`/gmogm`Q>rMo
g{Md `m§À`mH$S> o gXa gyMZm à{gÜXrÀ`m
VmaIonmgyZ H$mbmdYr g_mßVrÀ`m VmaIon`ªV gd©
H$m_H$mOmÀ`m {Xder gm`§.7.30 Vo amÌm¡ 8.30
n`ªV CnbãY AmhoV.

À`m dVrZo d H$[aVm
Amo_ gXJwê$ ZJa H$mo-Am°nao{Q>ìh

hm¡qgJ gmogm`Q>r {b{_Q>oS>
{XZm§H$: 14.01.2021 ghr/-
{R>H$mU: _w§~B© g{Md

PUBLIC NOTICE
By this Notice, Public in general is informed that 
LATE MRS. ARPITA AVINASH HAJARNIS, 
member of the Rashmi Divya Complex Building No. 
1 to 4 Co-operative Housing Society Ltd. owner of 
Flat No. 403, Building No. 4, Divya Complex, 
Achole Village, 100 Feet New Link Road, Vasai 
(East), Dist. Palghar and holder of Share 
Certificate No. 091, died intestate on 01/02/2018. 
The Society transferred the Shares and interest in 
the capital / property of the society belonging to 
the deceased in the name of Mr. Avinash Gajanan 
Hajarnis, the husband and only surviving legal heir 
and successors of the deceased. Mr. Avinash 
Gajanan Hajarnis has  decided to sell the said flat. 
The claims and objections is hereby invited from 
the other legal heirs and successors of the 
deceased if any for transfer of the shares and 
interest in the capital / property of the society as 
well as the sale transaction of the said flat. The 
claimants / objectors may inform to undersign 
within period of 15 days from the publication of 
this notices failing which the society will transfer 
the shares and interest by following due procedure 
of Bye-Laws of the society and thereafter any 
claim or objection will not be considered.

Sd/-
K.R. Tiwari (Advocate)

Shop No. 14, A-5, Sector-7, Shantinagar, 
Mira Road, Dist. Thane - 401 107.
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Govt to sell up to 10% in SAIL at floor price of ~64
NIKUNJ OHRI 
New Delhi, 13 January 

The government will sell up to 10 per 
cent of its stake in Steel Authority of 
India (SAIL) through an offer for sale, 
a move that’s expected to fetch 
~2,600 crore to the exchequer in 
divestment receipts. 

The plan is to sell 206.5 million 
shares, or 5 per cent, in one of the 
largest steel-making companies, with 
a floor price of ~64 per share. It will 
sell an additional 5 per cent if the 
issue is oversubscribed. The govern-

ment’s stake will come down from  
75 per cent to 65 per cent if the green-
shoe option is subscribed. 

The issue will open for non-retail 
investors on January 14, and retail 
investors will be able to participate 
on January 15.  

SAIL, under the Ministry of Steel, 
has an annual capacity of producing 
21.4 million tonnes of crude steel. 

With broad markets at record 
highs, the government is moving 
swiftly with stake sales and initial 
public offerings (IPOs) as it tries to 
meet its ambitious ~1.2-trillion target 

for the ongoing fiscal year (FY21). The 
government is also expected to get 
about ~1,500 crore from IRFC IPO to 
be launched on January 18, the first 
one to make allotment for anchor 
investors. 

DIPAM’s target for FY21 also 
includes the IPO of India’s largest 
insurer LIC and a stake sale in IDBI 
Bank, taking its cumulative target to 
~2.1 trillion. However, these are 
unlikely to be completed this year. 
The government has so far mopped 
up only ~13,844.5 crore in divestment 
receipts.

Inflation is finally in target range, but 
RBI may still not cut rates, say experts

ANUP ROY 
Mumbai, 13 January 

The December inflation 
print coming within 
the RBI’s target range of 

2-6 per cent may have given 
some comfort to the six-mem-
ber Monetary Policy 
Committee (MPC), but it may 
not immediately open the 
door to rate cuts, say experts.   

The consumer price index 
(CPI)-based inflation rate eased 
to a 15-month low of 4.59 per 
cent in December owing to a 
slump in food prices, and the 
base effect, but the core infla-
tion remained largely sticky at 
5.2 per cent from 5.4 per cent 
earlier. At the same time, the 
November Index of Industrial 
Production (IIP) contracted 1.9 
per cent, against 4.2 per cent 
rise in October. 

Nevertheless, the CPI infla-
tion print “should comfort the 
MPC which will likely cut 
fourth-quarter inflation fore-
cast meaningfully by 70-80 
basis points amid current food 
price momentum”, wrote 

Emkay economist Madhavi 
Arora in a report. 

This should help reinforce 
an accommodative stance 
throughout calendar 2021, but 
the MPC’s stand on policy 
rates and liquidity may not 
change or diverge soon, 
according to Emkay.   

“Liquidity normalisation is 
going to be slow and calibrat-
ed, ensuring that it does not 
become counter-productive 
amid sluggish growth and lead 
to premature tighter financial 
conditions,” Arora wrote. 

The bond market, too, is 
not factoring in a rate cut in 
the February policy. Rather, it 
is carefully observing the RBI’s 
withdrawal from an ultra-
loose liquidity environment. 

The 10-year bond yield 
rose just two basis points to 
close at 5.95 per cent on 
Wednesday. But the short-
term bond yields have risen in 
the week after the RBI said on 
Friday that it would resume 
variable reverse repo auctions, 
and would slowly go back to 
the normal routine of liquidity 

adjustment facilities.   
“The circular has led the 

markets to start pricing in the 
sequence of steps for the with-
drawal of the current mone-
tary accommodation, starting 
with a reduction in the liquid-
ity in the system,” said a fixed 
income fund manager with a 
mutual fund.   

“The fall in the inflation 
rate, though exceeding expec-
tations, was somewhat priced 
in at the beginning of the 
month. So, the impact was 
quite limited.” 

Soumya Kanti Ghosh, 
group chief economic advisor 

of the State Bank of India (SBI) 
group, said the inflation fore-
cast for FY21 would now get 
re-rated towards an average of 
6 per cent, while in fiscal 2021-
22, inflation would stay 
around 4.5 per cent.   

“The RBI will likely remain 
accommodating, without any 
rate cut as long as growth 
remains nascent,” Ghosh said.  

Bank of Baroda’s chief econ-
omist Sameer Narang said 
while the central bank’s stance 
will likely remain accommoda-
tive into the next financial year, 
the extent of liquidity surplus 
may not be the same.   

“In addition, the RBI has 
started its normal liquidity 
operations because of which 
short-term yields will inch up 
from the lows seen in the last 
few months,” Narang said.   

The normalisation of liquid-
ity operations is not a withdraw-
al, pointed out Ghosh. Rather, 
it is a redistribution of liquidity 
from less the than three 
months’ segment to medium 
term or more. Around ~3 trillion 
of liquidity is stuck in the short-
term segment, estimated 
Ghosh, which the RBI may have 
wanted to direct towards the 
longer tenure securities.

Bond market is not factoring in a 
rate cut in February policy either 

SUBRATA PANDA & ABHIJIT LELE 
Mumbai, 13 January 

With frauds in digital 
lending space com-
ing into sharp relief, 

the Reserve Bank of India (RBI) 
on Wednesday constituted a 
working group to develop and 
regulate digital lending, 
including lending through 
online platforms and mobile 
applications (apps). 

The working group will 
study all aspects of digital lend-
ing activities in the regulated 
financial sector as well as by 
unregulated players, said the 
RBI. “Recent spurt and popu-
larity of online lending plat-
forms/mobile lending apps  
has raised certain serious con-
cerns which have wider sys-
temic implications,” said the 
RBI in a statement. 

The six-member panel com-
prising four RBI internal mem-
bers and two external members 
is expected to submit its report 
within three months. Jayant 
Kumar Dash, executive director, 
RBI, will be chairman of the 
group. Other three internal 
members are Ajay Kumar 
Choudhary, chief general man-
ager-in-charge, Department of 
Supervision, P Vasudevan, chief 
general manager, Department 
of Payment and Settlement 
Systems, RBI, and Manoranjan 
Mishra, chief general manager, 
Department of Regulation. 
Mishra will be act as member 
secretary of the group. 

The two external members 
are Vikram Mehta, co-founder, 
Monexo Fintech, and Rahul 
Sasi, cybersecurity expert and 
founder of CloudSEK. 

The group will evaluate dig-
ital lending activities and 
assess the penetration and 

standards of outsourced digital 
lending activities in RBI-regu-
lated entities. It has also been 
tasked with identifying risks 
posed by unregulated digital 
lending to financial stability, 
regulated entities and con-
sumers. Furthermore, the 
working group is mandated to 
suggest regulatory changes to 
promote orderly growth of dig-
ital lending. It will also recom-
mend measures for expansion 
of specific regulatory or statu-
tory perimeter and suggest the 
role of various regulatory and 
government agencies, the RBI 
added. 

The working group will also 
prepare a robust fair practices 
code for digital lending players, 
insourced or outsourced; sug-
gest measures for enhanced 
consumer protection. Finally, 
the working group will recom-
mend measures for robust data 
governance, data privacy, and 

data security standards for dig-
ital lending services, the RBI 
added. 

The RBI is of the opinion 
that digital lending has the 
potential to make access to 
financial products and services 
more fair, efficient, and inclu-
sive. “From a peripheral sup-
porting role a few years ago, 
fintech-led innovation is now 
at the core of design, pricing, 
and delivery of financial prod-
ucts and services,” it said. 

While penetration of digital 
methods in the financial sector 
is a welcome development, the 
benefits and certain downside 
risks are often interwoven in 
such endeavours.  “A balanced 
approach needs to be followed, 
so that the regulatory frame-
work supports innovation, 
while ensuring data security, 
privacy, confidentiality, and 
consumer protection,” regula-
tor added. 

RBI forms working 
group to regulate 
digital lending

PHILIP J HEIJMANS & IAIN MARLOW 
13 January  

The Trump administration 
declassified its strategy to 
ensure continued dominance 
over China, which focuses on 
accelerating India’s rise as a 
counterweight to Beijing and 
the ability to defend Taiwan 
against an attack. 

National Security Advisor 
Robert O’Brien on Tuesday 
announced the publication of 
the document, titled “United 
States Strategic Framework for 
the Indo-Pacific.” Approved by 
President Donald Trump in 
February 2018, it provided the 
“overarching strategic guid-
ance” for US actions the past 
three years and was released to 

show the US commitment to 
“keeping the Indo-Pacific 
region free and open long into 
the future,” O’Brien said. 

“Beijing is increasingly 
pressuring Indo-Pacific nations 
to subordinate their freedom 
and sovereignty to a ‘common 
destiny’ envisioned by the 
Chinese Communist Party,” 
O’Brien said in an expanded 
statement. “The U.S. approach 
is different. We seek to ensure 
that our allies and partners — 
all who share the values and 
aspirations of a free and open 
Indo-Pacific -— can preserve 
and protect their sovereignty.” 

The document lays out a 
vision for the region in which 
North Korea no longer poses a 

threat, India is predominant in 
South Asia and the US works 
with partners around the world 
to resist Chinese activities. It 

assumed that China will take 
“increasingly assertive” steps 
to compel unification with 
Taiwan. BLOOMBERG 

US plan declassified! Bolster India’s 
rise to counter the China challenge

IN COMFORT ZONE 
CPI inflation eases after a year, dips 
below core YoY change in % 

Source: National Statistical Office 

Non-life insurers see 12%  
growth in Dec premiums 
SUBRATA PANDA 
Mumbai, 13 January 

Non-life insurers have record-
ed around 12 per cent year-on-
year (YoY) growth in gross pre-
miums underwritten in 
December. This comes after 
low single-digit growth in 
November and contraction in 
September and October. 

In December, non-life 
insurers — that include gen-
eral insurers, standalone 
health insurers and spe-
cialised PSU insurers — 
reported gross premium 
underwritten to the tune of 
~17,935.97 crore, compared to 
~16,048.86 crore in the same 
period last year. In November, 
they had reported a 2.7 per 
cent growth in premium, 
while in October and 
September, premiums earned 
declined 0.41 per cent and 4.41 
per cent, respectively. 

While general insurers, 25 
in total, collected ~15,491.12 
crore premium in December 
this year, up 10.59 per cent 
YoY, the standalone health 
insurer’s premium went up 
more than 5 per cent in the 
same period over last year.  

In December, among state-
owned insurers, New India 
Assurance and National 
Insurance Company were in 

the green with 16.02 
per cent and 42.10 
per cent premium 
growth, respec-
tively, over last 
year. Among pri-
vate insurers, Bajaj 
Allianz general 
insurance reported a 
22.73 per cent growth in pre-
miums, HDFC Ergo a little 
over 40 per cent growth, ICICI 
Lombard saw a 10.52 per cent 
rise and IFFCO Tokio recorded 
a 14 per cent growth. 

Furthermore, in the April-
December period of FY21, the 
general insurers’ premium 
totalled ~1.25 trillion, up 1.14 
per cent over last year. Apart 
from New India Assurance, all 
the other three state-owned 

gene ral insurance 
firms were in the red 

during this period.  
As far as pri-

vate insurers are 
concerned, apart 

from HDFC Ergo, 
which reported a 26 

per cent growth, all the 
other private insurers, with 

sizeable market share have 
reported low single-digit 
growth in premiums. 
Standalone health insurers, on 
the other hand, reported a 7 
per cent rise in premiums in 
April–December of FY21, with 
growth being driven by the 
retail health segment.  

Government schemes and 
overseas health insurance (trav-
el) proved to be the dampener. 

REPORT CARD 
Growth in gross premium underwritten 
                                                     Dec ‘19         Dec ‘20       Growth (%) 
General insurers                      14,006.69         15,491.12     10.6 
Standalone health insurers       1,349.19           1,417.41        5.1 
Specialised PSU insurers              692.88          1,027.44    48.3 
Industry total                          16,048.86         17,935.97     11.8 

                                           9MFY21        9MFY20       Growth (%) 
General insurers                     125,248.55       123,837.54         1.1 
Standalone health insurers    10,598.52         9,676.43       9.5 
Specialised PSU insurers             9,831.75          8,571.10      14.7 
Industry total                         145,678.82     142,085.06        2.5 
                                                                                                                                                                Source: Irdai 

HIGHLIGHTS OF THE REPORT INCLUDE...
China:  
Objective: Act to “counter 
Chinese predatory 
economic practices that 
freeze out foreign 
competition, undermine 
US economic 
competitiveness, and 
abet the Chinese 
Communist Party’s 
aspiration to  
dominate the 21st  
century economy”

India 

Objective: “Accelerate India’s rise 
and capacity to serve as a net 
provider of security and Major 
Defense Partner; solidify an 
enduring strategic partnership  
with India underpinned by a  
strong Indian military” 

“Strengthen capacity of emerging 
partners in South Asia, including  
the Maldives, Bangladesh, and  
Sri Lanka, to contribute to a free  
and open order”

KEY CONCERNS
| Unauthorised players 

peddling quick  
hassle-free loans 

| Excessive rates of interest 
and charges 

| Unacceptable and  
high-handed  
recovery methods 

| Misuse of agreements to 
access data on mobiles

The Centre aims to raise ~2,600 crore 
through the issue

Issue will open for non-retail investors today; retail investors will be able to take part on Friday 

Premiums in ~cr

PRESS TRUST OF INDIA 
new Delhi, 13 January 

Regulator Irdai on 
Wednesday advised general 
and health insurers to have 
agreements with health 
providers on rates for treat-
ment of Covid-19 on the lines 
of other diseases. 

In a circular, the regula-
tor said in case of ‘cashless 
claims’ under a health insur-
ance policy, the claims 
should be settled as per the 
tariff decided by the parties 
in compliance to provisions 
of the regulation concerned. 

However, the insurers 
should make efforts to have 
agreement with health 
providers on rates for treat-
ment of Covid-19 similar to 
other diseases for which rate 
agreements are in place, the 
Insurance Regulatory and 
Development Authority of 
India (Irdai) said. 

“Also, while entering into 
such agreements, the refer-
ence rate of GI (general insur-
ance) council can be kept in 
view for guidance alongwith 
rates fixed by State 
Governments and Union 
Territory administration, if 
any and as relevant,” it said. 

Forge pact 
on Covid-19 
treatment 
rates: Irdai 


