EMERGENT INDUSTRIAL SOLUTIONS LIMITED

(formerly Emergent Global Edu and Services Limited)
CIN L80902DL1983PLC209722
Regd. Office: 8-B, ‘Sagar’, 6, Tilak Marg, New Delhi — 110 001;
Phones: (91) (11) 2378 2022, 2338 2592 ; Fax: (91) (11) 2378 2806, 23381914 ;
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May 29, 2023 FAX NOS: 022- 2272 3121

Manager — Listing,
Corporate Relationship Department
Bombay Stock Exchange Limited,
Floor 25, Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai —400 001
Scrip Code: 506180

Sub: Outcome of the Board Meeting held today-29'" May, 2023

Dear Sir,

Pursuant to Regulations 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 ("Listing Regulations"), this is to inform you that the Board of Directors of the Company in its
meeting held today on Monday, 29th May, 2023 have inter-alia considered and approved the
Consolidated and Standalone Audited Results of the company for the quarter and financial year ended
on March 31, 2023.

In this regard, we enclose herewith the following:

i.  Standalone - Audited Financial Results for the quarter and Financial Year ended 31st March
2023, Statement of Assets and Liabilities as on 31st March 2023, Statement of Cash flow as on
31st March 2023 and Unmodified Audit Report.

ii.  Consolidated Audited Financial Results for the quarter and Financial Year ended 31st March,
2023, Statement of Assets and Liabilities as on 31st March 2023, Statement of Cash flow as on
31st March 2023 and Unmodified Audit Report.

The meeting of Board of Directors of the Company commenced at 2:30 PM and concluded at 4:50 PM.
Please take the same on your records.
Thanking You,

Yours Faithfully,

For Emergent Industrial Solutions Limited
SABINA o
NAGPAL tessocosso

Sabina Nagpal

(Compliance Officer)

Encl:a/a
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Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone
Financial Results of the Company Pursuant to the Regulation 33 and 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Emergent Industrial Solutions Limited

Report on audit of the Standalone Financial Results

Opinion

We have audited the accompanying statement of quarterly and year to date standalone financial results
of Emergent Industrial Solutions Ltd. (“the Company”) for the quarter and year ended March 31, 2023
("Statement"), attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended (the "Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid statement:

a. is presented in accordance with the requirements of the Listing Regulations in this regard; and

b. gives a true and fair view in conformity with the recognition and measurement principles laid down
in the applicable Indian Accounting Standards, and other accounting principles generally accepted in
India, of the net profit and other comprehensive income and other financial information for the year
ended 31 March, 2023. '

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section
143(10) of the Companies Act, 20 | 3 (" the Act"). Our responsibilities under those SAs are further
described in the “Auditor's Responsibilities for the Audit of the Annual Financial Results” section of our
report. We are independent of the Company, in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis for our
opinion.

Management's Responsibilities for the Standalone Annual Financial Results

The Statement has been prepared on the basis of the standalone annual financial statements. The Board
of Directors of the Company are responsible for the preparation and presentation of the Statement that
gives a true and fair view of the net profit and other comprehensive income of the Company and other
financial information in accordance with the applicable accounting standards prescribed under Section
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133 of the Act read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 and 52 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
Statement that give a true and fair view and are free from material misstatement, whether due to fraud or
error.

In preparing the statement, the Board of Directors are responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the statement as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of the statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are
also responsible for expressing our opinion through a separate report on the complete set of
financial statements on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.
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« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the financial results made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the financial results or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the statement, including the
disclosures, and whether the statement represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matter

The Statement includes the results for the quarter ended March 31, 2023 being the balancing figure
between the audited figures in respect of the full financial year ended March 31, 2023 and the published
unaudited year-to-date figures up to the third quarter of the current financial year, which were subjected
to a limited review by us, as required under the Listing Regulations.

For O P BAGLA & COLLP
CHARTERED ACCOUNTANTS
Firm Regn No 000018N/N500091

PLACE: NEW DELHI
DATED: MAY 29, 2023

(ATUL BAGLA)

. PARTNER

voIN: K39 9858450071 T 7633 M No. 91885

A Limited Liability Partnership with LLP Registration No. AAM-4855




Regd. Office :

m O P BAGLA & COLLP B-225, 5th Floor, Okhla Indl. Area
\

Phase - 1, New Delhi - 110020

CHARTERED ACCOUNTANTS Ph.: 011-47011850, 51, 52, 53
E-Mail : admin@opbco.in

Website : www.opbco.in

Independent Auditor's Report on the Quarterly and Year to Date Audited Consolidated
Financial Results of the Company Pursuant to the Regulation 33 and 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Emergent Industrial Solutions Limited

Report on audit of the Consolidated Financial Results

We have audited the accompanying Statement of Consolidated Annual Financial Results of
EMERGENT INDUSTRIAL SOLUTIONS LTD. (“Holding Company”), and its subsidiary (the
Holding Company and its subsidiary together referred to as “the Group™), for the quarter and year ended
31% March 2023 (“statement”), attached herewith, being submitted by the Holding Company pursuant
to the requirement of Regulation 33 and 52 of the SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015, as amended (“Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us and based
on the consideration of reports of other auditor on separate audited financial results/ financial information
of the subsidiary, the aforesaid statement:

a. Include the annual financial results of INDO EDUCATION PRIVATE LTD.(Subsidiary
Company);
is presented in accordance with the requirements of the Listing Regulations in this regard; and
c¢. gives a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards, and other accounting principles generally
accepted in India, of consolidated net profit and other comprehensive income and other financial
information of the Group for the year ended 31 March 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section
143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those SAs are further
described in the “Auditor's Responsibilities for the Audit of the Consolidated Annual Financial
Results™ section of our report. We are independent of the Group in accordance with the *Code of Ethics’
issued by the Institute of Chartered Accountants of India together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the Act, and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us along with the
consideration of audit report of the other auditor referred to in sub paragraph (a) of the "Other Matters"
paragraph below, is sufficient and appropriate to provide a basis for our opinion.
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Management's Responsibilities for the Consolidated Annual Financial Results
The statement has been prepared on the basis of the consolidated annual financial statements.

The Holding Company's Board of Directors are responsible for the preparation and presentation of the
statement that give a true and fair view of the consolidated net profit and other comprehensive income
and other financial information of the Group in accordance with the recognition and measurement
principles laid down in Indian Accounting Standards prescribed under Section 133 of the Act and other
accounting principles generally accepted in India and in compliance with Regulation 33 and 52 of the
Listing Regulations. The respective Board of Directors of the companies included in the Group are
responsible for maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Group and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the statement that give a true
and fair view and are free from material misstatement whether due to fraud or error, which have been
used for the purpose of preparation of the statement by the Directors of the Holding Company, as
aforesaid.

[n preparing the statement, the respective Board of Directors of the companies included in the Group
are responsible for assessing the ability of the Group to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless the
respective Board of Directors either intends to liquidate the Group or to cease operations, or has no
realistic alternative but to do so.

The respective Board of Directors of the-subsidiary company included in the Group is responsible for
overseeing the financial reporting process of that subsidiary company.

Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the statement as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of the statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.
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¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we
are also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors” use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group to
continue as a going concern. if we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Group to cease to continue as a going concern.

e [Evaluate the overall presentation, structure and content of the statement, including the
disclosures, and whether the statement represent the underlying transactions and events in a
manner that achieves fair presentation. -

e Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the Group to express an opinion on the statement. We are
responsible for the direction, supervision and performance of the audit of financial information
of such entities included in the statement of which we are the independent auditors. For the
other entities included in the statement, which have been audited by other auditors, such other
auditors remain responsible for the direction, supervision and performance of the audits carried
out by them. We remain solely responsible for our audit opinion. Our responsibilities in this
regard are further described in para (a) of the section titled "Other Matters" in this audit report.

We communicate with those charged with governance of the Holding Company and such other entities
included in the statement of which we are the independent auditors regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

We also performed procedures in accordance with the circular No CTR/CFD/CMD 1/44/2019 issued
by the SEBI under Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.
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Other Matter

(a) The statement includes the audited financial results / financial information of one subsidiary,
namely INDO EDUCATION PRIVATE LTD., whose financial results/ financial
information before consolidation adjustments reflect total assets of Rs. 55.62 lacs as at 31
March 2023, total revenue of Rs. 0.89 lacs and total net loss after tax of Rs. 9.76 lacs and net
cash outflows of Rs 5.00 lacs for the year ended on that date, as considered in the statement,
which have been audited by other auditor whose report has been furnished to us by the
management and our opinion on the statement, in so far as it relates to the amounts and
disclosures included in respect of this subsidiary, is based solely on the report of such other
auditor and the procedures performed by us are as stated in paragraph above.

Our opinion on the statement is not modified in respect of the above matters with respect to
our reliance on the work done and the reports of the other auditors.

(b) The statement includes the results for the quarter ended 31 March 2023 being the balancing
figure between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year which were
subject to limited
review by us.

For O P BAGLA & CO LLP
CHARTERED ACCOUNTANTS
Firm Regn No. 000018N/N500091

PLACE : NEW DELHI
DATED : MAY 29, 2023

(ATUL BAGLA)

UDIN: 2327/99S BéioT /K 7663 Mpgnggsl;
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8-B, 'Sagar, &, Tilak Marg, New Delni — 110 001;

Standalone Consolidated
Quarter Ended Year Ended Quarter Ended Year Entied
Particulars st Mar 315t Dec Jist Mar 31st Mar 31st Mar st Mar 313t Dec 31st Mar 3ist Mar st Mar
| 2023 | 2027 2022 2023 2022 2023 o33 | =oop 2023 2022
Audited " | Un-Audiled | Audited Audited Audited Audited | Un- Audited {  Audited Audited Audited
1 |INCOME FROM OPERATIONS
{a) Revenue from Operations. 8,003.83 | 267575| 3296111505402 | 1047328 | 800383 | 267575| 328611 | 1505402 | 1047328
(b} Other income 167.97 113.76 134 57 40012 337.28 165.19 110,87 131.27 288.77 223
Total Income {a+b) B,171.80 | 2,789.51 | 3,430.68 | 15,454,14 | 10,810.56 | 8,169.02 | 2.,786.62 | 3.427.38 | 15.442.78 | 10.797.18
2 |EXPENDITURE
(2) Purchases of stock-in-trade 324457 | 7.707.34 | 298243 | 1420104 | 1035407 | 324457 | 7.707.34 | 268245 | 1420104 | 19,954 07
s b eriwe ol e dood Sioin Teade 8| . comvas| amrran] meam| smas|  waas| anmss| wesl soge] musas|  aans
(c) Employees banefits expense 38.87 az19 39.52 137.43 B86.03 887 3219 38,52 137,43 85.03
(d) Financa Costs 1.02 0.12 0.36 154 0.84 1.02 012 -0.38 1.54 0.84
(a) Deprecialion and amartization expenses 2.32 261 125 956 5.80 2359 267|123 981 613
i tfmure)tpenans 28.88 16.18 37.80 80,52 116,26 2727 16.18 37.86 81.20 11657
Tolal Expenses 8,105.21 | 2,780.93 | 3,412.75 | 1525554 | 10,611.46 | 810566 | 278087 | 3,41 13.09 | 15,256.47 | 10,512.10
a ;::f]ivLos: for the period before Exceptional ltems and Tax 56 59 858 1583 15860 s :9.10 6336 555 1240 186.32 wg 04
4 |Exceptional ltems 2 . " = - = — & |
5 |Net ProfitLoss for the period Bafore Tax (3-4) 66.59 8.58 16.93 198.60 189.10 63.36 5.65 13,49 186.32 185.09
6 |Tax Expanee
Current Tax 17.57 1.10 7.1 51.07 52.47 17.57 110 ™ 51.07 52.47
MAT Credit Entitlemant - - - : % < s %
Earlior Year Tax 10.20) - 019 (0.20) 0.19 (0.20) - 019 . (0:20) 019
Deferred Tax (0.57)] (0:18) {0.27) (1.50) {1.15) {1.44) (0.65) (0.64) (4.02) (3.20)
Tolal Tax Expenses 16.80 0.85 7.03 48.37 51,51 15.93 0.44 6.66 46.85 49,46
7 ;’:?' (+¥Loss{} forthe Perlod from Continuing Cperations| o 4 7.63 850 14923 armse 47.42 522 683 1387|1386
8 Profit {(+¥Loss(-) for the Period from Discontinuing i ¥ - 4 B it
Operations a e Wi
9 |Tax Exy of Di inuing Operat A = - o . : 3 :
10 Profit {(+)/Loss(-} for the Period from Discontinuing . 3 < . - P " -
Operations (After Tax ) (8.8)
11 |Net Profit(+}Loss{-] for the Pariod (T+10) 48,79 763 8.50 148.23 147.68 47.42 5.22 682 139.47 135,63
12 |Other Comprehensive Income (OCI) I
4. llems (hat will nat ba reclassified 10 profit or loss 121 - (2.34) 124 (234 1.21 - (2.34) 121 i2.34)
O e e L L S I ROt B Yoo 1y (0:20) : osa| 3o oss| (oo . osa| s oS
¢, llems that will be reclassified to profit or loss - - - - - - - -
d. Income fax felating 1o tems that will be reclassified 1o Profi ) 7 . s = z B L 5l R
& Loss
Total Other Comprehensive Incoma (OCI) [Net of Tax) 0.91 - (1.75) 0.91 (1.75) 0.91 - (1.75) 0.91 11.75)
13 |Total Comprehensiva Inceme for the period (11+12) 50.70 7.63 8.15 150.14 145.84 48.33 522 508 140,38 133.88
4] :;]:::” Equity, Share caplal (ERE R VALK HEARL Par 45690 | as690| 45580 | 4s590| 45690| 4se00| asseo| assso|  sseso| aseso
et et o : - i i el TS : B s
15 |Eaming Per Share (Before Extraordinary ltems] (Not
Annualised)
(A) Basic 1.08 017 0.22 327 323 1.04 0.11 0.15 308 257
(B) Diluted ; 1.08 0.17 0.22 3.27 3.23 1.04 0.1 0.15 305 287
17 Eamins P-‘; Share (After Extraordinary Items) {Not
(A) Basic 11,09 0.17 0.22 a7 323 104 011 0.15 305 297
(B) Dituted 1.09 0.17 022 327 323 1.04 011 0.15 305 287

Notes
Disciosure of Net Sales or Income, Expenditure and net profit of loss after tax figures after Changa of Name

= Solutions Ltd :

from Emergent Global Edu and Services Lid to Emergen! Industnal

{Rs. in Laca)
Standalone Consalidated
Quarter Ended Quarter Ended
= Particulars
31st Mar 3151 Dec Jist Mar Hst Mar Ist Mar J1st Mar 31st Dec st Mar st Mar 31st Mar
2023 2022 2022 2023 2022 2023 2022 2022 2023 2022

Audited | Un- Audited |  Audited Audited Auvdited Audited | Un- Audited | Audited Audited Audited
Total Income 817180 | 2,789.51 | 3,43068 | 1645414 | 1081056 | B£169.02 | 278662 | 3,427.38 | 15442.79 | 10,787 1%
Total Expenditure 8,105.21 | 2,780.93 | 341375 1528554 | 1061146 | 8510566 278087 | 341383 | 1525647 [ 1081210
Net Profit or Loss after Tax 48.79 763 147 59 47 42 522 883 139.47 13563
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Notes
2 |Statement of Audited Cash Flow for the Year ended on 31st March, 2023
Rs. In Lacs
Standalone Consolidated
S.NO, Particulars Audited Audited Audited Audited
For the Year Ended | For the Year Ended | For the Year Ended | For the Year Ended
31.03.2023 31.03.2022 31.03.2023 31.03.2022
A. |CASH FLOW FROM OPERATING ACTIVITIES
PROFIT/(LOSS) BEFORE TAX I 198.60 198.10 186.32 185.09
ADD: DEPRECIATION & NON CASH EXPENSES ! 11,22 7.11 11.47 7.45
LESS: INTEREST & OTHER INCOME (237.37) (219.23) (226.03) (205.87)
g:i:.?;'lE'ISNG PROFIT/(LOSS) BEFORE WORKING CAPITAL (27.55) (13.02) (28.24) (1’3.33)
ADJUSTMENTS FOR
(INCREASE)/DECREASE IN INVENTORIES 825.45 48.46 625.45 4B.46
(INCREASE)/DECREASE IN TRADE RECEIVABLES - 5.47 5.4%
(INCREASE)/DECREASE IN OTHER CURRENT ASSETS (25.21) 110.40 . (25.21) 110.38
INCREASE/(DECREASE) IN TRADE PAYABLE (494.69) 987.93 (494.69) 987,94
INCREASE/(DECREASE) IN OTHER FINANCIAL LIABILITIES 13.49 13.14 13.49 13.14
INCREASE/(DECREASE) IN OTHER CURRENT LIABILITIES (327.42) (1,307.09) (327.26) (1,306.87)
CASH GENERATED /(LOST) FROM OPERATIONS (35,93) (154.71) (36.46) (154.81)
LESS: TAXES PAID (72.63) (45.02) (72.63) (45.03)
NET CASH FLOW FROM OPERATING ACTIVITIES (108.56) (199.73) (109419).“ (199.84)
B. |CASH FLOW FROM INVESTING ACTIVITIES
INVESTMENT IN ICD . 500.00 - 500.00
INTEREST RECEIVED 233.60 203.07 233.58 203.12
PURCHASE OF PROPERTY, PLANT & EQUIPMENT (9.24) (10.44) (9.24) (10.43)
INVESTMENT IN FIXED DEPOSIT - (BOOKED)/MATURED 313.94 (56.07) 309.49 {55.25)
NET CASH FLOW FROM INVESTING ACTIVITIES 1,038.30 136.56 1,033.83 137.43
C. |CASH FLOW FROM FINANCING ACTIVITIES
NET CASH FLOW FROM FINANCING ACTIVITIES 2 ] - =
NET INCREASE/(DECREASE) IN CASH & CASH EQUIVALENT 929.74 {63.17) 924,74 (62.41)
OPENING CASH & CASH EQUIVALENT 63.06 126.23 76.75 139,16
CLOSING CASH & CASH EQUIVALENT 992.80 63.06 1,001.49 76.75
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Notes
3 |The above results were reviewed by the Audit Committee and taken on record by the Board of Directors at its meeting held
on --.05.2023. These Financial Results have been audited by the Statutory Auditor of the Company.
4 |The Company is engaged merely in single segment. Hence the Segment-wise reporting is not applicable.
Previous period figures have been reclassified/regrouped wherever necessary to make them comparable with current period
figures.
6 |Statement of Standalone & Consolidated Audited Assets and Liabilities as at 31.03.2023
Rs. In Lacs
Standalone Consolidated
Particulars Audited Audited Audited Audited
As At31.03.2023 | As At 31.03.2022 | AsAt31.03.2023 | As At31.03.2022
| |ASSETS
1 |NON-CURRENT ASSETS
(A) PROPERTY, PLANT AND EQUIPMENT 19.36 19.68 20.20 20.77
{B) INTANGIBLE ASSETS UNDER DEVELOPMENT - . -
(C) FINANCIAL ASSETS Y
(1) INVESTMENTS £9.23 69.23
{I1) LOANS 110.80 107.34 - ¢
(D) DEFERRED TAX ASSETS (NET) 5.79 459 35.34 31.62
205.18 200.84 55.54 52.39
2 [CURRENT ASSETS
(A} INVENTCORIES 185.96 1,011.41 185,96 1,011.41
(B) FINANCIAL ASSETS
(1) TRADE RECEIVABLE - - . -
(I1) CASH AND CASH EQUIVALENTS 992.80 63.06 1,001.48 78.75
(I1l) BANK BALANCES OTHER THAN (Il) ABOVE 208.65 522.59 218.21 521.70
(V) LOANS 1,000.00 1,500.00 1,000.00 1,500.00
(V) OTHERS 3N 30.80 7.77 15.32
(C) INCOME TAX ASSETS (NET) 33047 330.47 330.55 330.55
(D) OTHER CURRENT ASSETS 69.95 44,75 76.28 51.07
2,818.94 3,503.08 2820.26 351281
TOTAL (142) :- 302412 3,703.92 2,875.80 3,565.20
Il [EQUITY & LIABILITIES
1 [EQUITY “
(A) EQUITY SHARE CAPITAL 456.90 456.80 456.90 458.80
(B) OTHER EQUITY 1,918.58 1,768.44 1,770.08 1,628.71
2,376.48 2,226.34 2.225.98 2,086.61
LIABILITIES
2 INON-CURRENT LIABILITIES
{A) PROVISICNS 13.40 12.99 13.40 12.99
13.40 12.93 13.40 12.98
3 |CURRENT LIABILITIES
(A) FINANCIAL LIABILITIES
(1) TRADE PAYABELE 535.32 1,030.01 535.32 1.030.01
(Il) OTHER FINANCIAL LIABILITIES 46.02 32.583 46.02 3253
(B) OTHER CURRENT LIABILITIES 51.82 379.26 53.00 380.27
(C) PROVISICNS 0.36 0.3t 0.36 0.31
(D) CURRENT TAX LIABILITIES {NET) 0.72 22.48 0.72 2248
634.24 1,464.59 535.42 1,465.60
TOTAL (14243 ) :- 3,024.12 3.703.92 2.875.80 3,565.20

FOR O P BAGLA & CO LLP
CHARTERED ACCOUNTANTS

PARTNER
M.NO. 91885
PLACE : NEW DELHI

DATE

REGN NO. - 000018N/N500091

1~ 29,05.2023

BY ORDER OF THE BOARD

FOR EMERGENT INDUSTRIAL SOLUTIONS LIMITED

—%. E=hrin

SHOBHA SAHNI
(DIRECTOR)

DIN : 07478373
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May 29, 2023 FAX NOS: 022- 2272 3121

Manager — Listing,

Corporate Relationship Department
Bombay Stock Exchange Limited,
Floor 25, Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai —400 001

Scrip Code: 506180

Sub: Declaration pursuant to Requlation 33(3)(d) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI
(Listing Obligations and Disclosure Requirements) (Amendment) Requlations,
2016

Dear Sir,

We hereby declare that the Statutory Auditors of the Company, M/s O. P. Bagla & Co
LLP (FRN 000018N/N500091) have issued Audit Reports with unmodified opinion(s) in
respect of the Consolidated and Standalone audited financial results of the Company

for the quarter and financial year ended March 31, 2023.
This is for your information and records.

Thanking You,

Yours Faithfully,
For Emergent Industrial Solutions Limited
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