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Date: September 01, 2022

To,

BSE Limited,

P.J. Towers,

Dalal Street, Mumbai - 400001

Scrip Code - 506642

Dear Sir/Madam,

Subject: Notice of the 49tk Annual General Meeting along with Annual Report for the Financial
Year 2021-22.

This is in furtherance to our intimation dated August 31, 2022 with respect to notice of the 49th
Annual General Meeting (“AGM”) and Annual Report for the Financial Year 2021-22, we hereby
wish to inform you that due to minor IT inconveniences, we were unable to enclose the said AGM
notice and Annual Report of the company along with intimation filed on August 31, 2022, however
the said enclosures were hosted on the website of the Company at https://www.sncl.com /financial-

highlights.

Pursuant to Regulation 34(1) of the Securities Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”), we enclose herewith the
following:

1. Notice of the 49t Annual General Meeting.
2. Annual Report for the Financial Year 2021-22.

The Notice of the 49th Annual General Meeting along with the Annual Report for the financial year
2021-22 have been sent only through electronic mode to those members whose email addresses
were registered with the Company/Company's Registrar and Transfer Agent, Link Intime India
Private Limited.

Kindly acknowledge the receipt of the same.

Thanking you.

FOR SADHANA NITROCHEM LIMITED

N|T|N sli%i’t\‘ally signed by
RAMESHCH RAMESHCHANDRA
ANDRA JANI JD/::TeI 2022.09.01

17:34:33 +05'30"

Nitin Rameshchandra Jani
Company Secretary
Membership No.: A4757

Registered Office : Hira Baug, 1st Floor, Kasturba Chowk (C.P. Tank), Mumbai - 400 004, INDIA
Factory : 47, MIDC, Roha - 402 116, Dist. Raigad, Maharashtra. Tel.: Dhatav-02194-236801/02/03, 263525
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HOTICE OF THE43™ ANNUAL GENERAL MEETING

MOTICE 15 HEREBY GIVEN THAT THE (48™) FORTY NINETH ANNUAL GENERAL MEETING ["AGM’) OF THE
MEMBERS OF SADHAMA NITRO CHEM LIMITED ("THE COMPANY™) WILL BE HELD OM THURSDAY, ZZND
SEPTEMBER, 2022 AT 4.00 PM (IST) THROUGH VIDED CONFERENCING [VC/OAVMT) TO TRANSACT THE
FOLLOWING BUSINESS:

ORDINARY BUSINESS:
1. Adoption ol Financial Statement

Toreceive, congider and adopt the Audied Financial Statemanis (mcluding Consofdalsd Financal Statemant)of tha
Comparry for the Financial Year ended March 31, 2022 and the Reports of the Board of Dieciors and the Audior's
therenn.

2. Declaration of Dividend
Todedare a dividend on Equity Shares for the financial year ended 317 March, 2022

3. Appointment of Mr. Asit D. Javeri (DIN:002E3114) as a director who is liabdz to retires by rotation and being
eligible, offers himseH for re-appointment.

Toconsider and if thoughl i, to pass, the following Resolution as an Ordinary Resolution:

“"RESOLVED THAT pursuant to the provisions of Section 152 and other appicable provisions of the Companies Act,
2013, Mr Asi D, Javen (DN 00263114), who retres by rolation, ba and is heraby re-acponted as a drector kabla to
redre by rotaton

SPECIAL BUSINESS:
4.  Ratificationof remunaration of Cost Auditers
Toconslderand if thought fit, to pass, the fellowing Resolulion as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Secton 148 and 2l other appicabls provisions of the Comparies
Act 2013 read with Companies (Audd and Audidors) Rules 2014 a3 amended from time to Bme, the paymenl of the
remuneration of Rs. 125,000/ (Rupees One Lakh Twenzy Five Thousand only) phus rembursamant of out of pocket
expenses alaciual plus appicabls axes payabls to WsVinay Mutay & Co , CostAscountants (Reg No: MBTS31), wha
wers aspointad as "Cost Auditors” by Board of Directors of the Company on tha recommendation of Audt Commities,
to conduct the sudit of Cost Records maintained by the Comparry for Financial Yeer ending March 31, 2023, baand is
hereby ralified and approved

RESOLYED FURTHER THAT M. A=t D. Javeri, Execufve Chairman andior Mr, Abhishet A Javer, Managing
Direcior and’or Me. BSn R, Jani, Company Secrefary be and are hereby severaly suthorized to do all acts and taka all
such steps a3 may be necassary, propes of expedant bo give effect o thes resciuton”

5. Toapprovethe re-appointment of Mr. Amit Mahendra Mehta (DIN: 000T3%07) 25 anindependent Direclor of the
Company for asecond term of live consecutive years.

To consider and if thought fit, to pass, the following Resolution as a Special Resolution:

“RESOLYED THAT pursuant to the provisions of Sections 149, 150 and 152 and oer applcabla provisions, fany, of
the Companies Act, 2013 (he "Act’) (including any statufony modification or re-enactment thereof for the time belng in
force), read with Schedule [V of the Act, the Companies [Appoiniment and Qualfications of Drectors) Rulas, 2014 as
amendad from tme o time, Regulation 17 and other appicabls provisions of fa SEBI (Listing ObSgatons and
Disciosure Requiremants) Regulations, 2015 (Listing Reguiatons™land the exsting Articies of Association of the
Company, and on the basis of recommendalion of the NominaSon and Remuneration Committss and the Board of
Direciors, M. Amit Mahendra Mehta (DN 00073%07), Independent Director of e Company, whose period of ofice
i% galting expred on Apri 23, 2023 and who has submetied a daclarabion that he mests the critzria forindspendance a5
prosided in the Act and under Listing Regufations, 2015 and who 5 egibe for re-appontmant for a perod of 2econd
ferm undar the Act and under Listing Regulations, 2015, be and is hereby re-appoinied as an Independent Diracloron
the Board of the Company for a second term of fve consecutive years cormmenging from Apel 30, 2023 A
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Agpril 20, 2028, nol subject bo retiremend by rolation, upon such remuneration as deailedin the expianalony statemant
harato and 85 may ba determinad by the Board of Divactors of the Company from bme & time within 12 overal Bmits
prascribad under the Act

RESOLYED FURTHER THAT Mr. Ast D, Javeri, Exscutive Chairman andfor Mr. Abhishek A Javen , Managng
Director andor Mr N$in R Jani, Company Secretary ba and are hereby severaly authornissd tosign and submit all
relevant a-forms, documents, in respect of aforesaid appointment with the Regisiar of Comganies and to do afl such
acts, desds and things as may be necessany of axpedient in their entire ditcration, for the purpose of giving effactto
fhis retatution and for matiars connected therewith or incidantal thereto.”

Registered Office: By the order of Board of Directors
Hira Baug, 17 Floor MNitin R Jani

Kasturba Chowic, (C.P. Tank), Comparmy Secralaty

Mumbai - £00004 Mambership No: AATST

CIN: L24110MH 197 3PLCO16E98
E-mail; saghanantro@snd com
Date: 12th August, 2022
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HOTES:

1. Pursuant lo the General Circuiar No, 14/2020 dated April B 2020, and General Circular Mo, 17/2020 dalsd Aprid 13
2020, General Circufar No 2278020 dated June 15, 2020, General Circular No. 33/ 2020 dated Seplember 28, 2020,
General Ciroular No. 3372020 dated December 31, 2020, , General Circutar No. 1042021 dated June 23, 2021 and
General Catular No. 2002021 dated December 8, 2021, General circular Mo 032022 dated May 05, 2022 and ai
other appicable circulars prescribing the procedures and manner of conducting the AGM through Video
Conferencing ("VC) Other Audio Visual Means (“OAYM™) along with Circular number SEBU HOY CFD/ CMDY
CIRI P/ 2020/ 79 and SEBUHO/CFDICMDZ/CIR/PY 2021111 fssued by the Sacurites and Exchange "Board of India
(SEBI} (hereinafier collectively refermed fo as “the Circulars’). In complance with the Circutars, the AGM of the
Compary iz being held through VG DAVML

2. Tre AGM shal ba deemed fo be held ol the Registered Offica of the Company at Hira Baug, 15t Floor, Kasturba Chowk
{C. P. Tank), Mumbai, Maharashira, 400004

3. Amember entfied to alfend and vole at the AGM is entided to appoint a proxy bo a%snd and vola on his [ har behalf and
the prony need not be a member of the Company. Since tha AGM is being held in accordance wih the Circutars
through VT, the faciiy for appoiniment of proxies by the members will not be avalable.

4. ParbcipaSion of members through WV will be reckoned for tha purpose of quorum for the AGM a5 per section 103 of the
Compariss Act, 2013 {the Act’)

3. Members of the Company under the category of Institutional Investors are encouraged lo aend and vole af the AGM
through VC. Corporate members intending lo authorize the'r representatives to parficipata and vole at the meeting are
requesisd 1o s2nd a certifed copy of the Board resolution / authorization lefter to the Company o uplsad on tha VG
portale-voting podal

6. AnExpanatory Siatement pursuant o saction 102 of the Act relating fo the specal Business to be transacted at tha
AGMis annexed haralo.

F.  NSDLwil be providing facEty for vobing through remals e-Vioting, for parbicipation in the 49" AGM through VCIDAVM
facility and e-Violing during the 457 AGM

8.  Members may nole that the VCIOAVM facilly, afows parficipation of at least 1,000 Mambers on a frst come-first-
sarved basis

9. The Company has foed Thursday, 15" September, 2022 as the "Record Date” for dstarmining ent®sment of Members
to final dividend for tha financial year ended March 31, 2022, if agpeoved at tha AGM

10. Ifthe dhidend, as recommendad by tha Board of Directors, is approved atthe AGM,. payment of such dridend, subject
todaducton of ta al source ("TDS"), wil ba made onor before Wednesday, 21" Oclober, 2022 asunder

1) Toal Beneficial Crwners in respect of shares held in electronic form as per the data as may be mads avalable by
HSDL and Central Depasitory Senvices (India) Limded ("CDSL") (both cofiectvely referred to as ‘Dapositories”)
as of tha close of business hours on Thursday, 15" September, 2022;

i) ToalMembers in respact of shares held in physical form after giving effect to valiid lmnsmission and iransposition
requasts lodged with tha Company on or befiore the close of business hours on Thursday, 15° September, 2022

11, Pursuant fothe amendmeanis in the Incoma Tax Act 1961 (tha IT Act), dividend income is tanabe in the hands of the
shareho'ders from 18t Apel 2020 and the Company is required to deduct tax a1 source (*TDS®) fom dhvidend paid to
tha Members al prescribed rates in the Income TaxAct. 1261 (the ITAct’). In genssal, to enable complance with TDS
requirements, Members are requested to compiate and / or update their Residantial Status, PAMN, Category as perthe
IT Act with their Depository Participants o in casa shares are held in physical form, with the Company by sanding
emad o the Company’s emad address af saghananiro@sncd com. For the detaled process, please visit websta of
the Compary www Sncl com

12. Members who nead assistance before or during the AGM, can contact NSOL on evolingEnsdl oo in § 1800-222-390
or contact Mr, Amd Vishal, Senior Manager - NSDL al amitv@insdi. coin 22-24094360 or M. Sagar Ghosakar,
Asziztant Manager- M5S0 at sagar ghosakar@nedl co in/ [22-24994553,

13. The Coimpany has appoinied Link In ime India Private Liméted, (RTA), C101, 247 Park, LBS Marg Vikheoli West,
Mumbai 400033 a3 Regisirars and Share Transfer Agents for Phiysical Shares. The said RTA is aiso the Depositony
irterfaca of the Company with both NSDL & COSL Informabion of RTA S as foliows:
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18.

Telephona No. 0Z2- 48188000,
E-mal address: mi helpdesk@dnidnima co.in
Fax Mo, 022-4918800.

Howeval, keepng in vier the conveniance of Shareholders, documents relating o shares wil gontinie lo be received
by the Company atits Registersd Office.

Telephone No.022-238565628
Erriad: saghananirofsnd com

_ Tha SEBI has mandated tha submission of Parmanant Account Number (PAN) by svery participant in sscunies
market Members holding shares in eletirpnic form are, therefote, requesied lo submit thair PAM to their Deposaony
Partopants with whom they are maintaning they gamat accounts. Mambers holdng shares in physical form can

subt their PAN to the Company [RTA

Tha Registe

rof Direciors and Key Managerial Personnel and thair shareholding. mantained under Secton 170 of the

Act, and tha Register of Confracts of Arrangementsin which tha direciors arg inferesisd, maintained under Secton 183
of th Act, will be gvaidable clactronscally for inspection by tha rrambers during Sa AGM. ANl docurrants referred o in
ta MoSca wil also be avaistla for laciipnic inspecton without any fea by the mermars o tha date of crouation of
this Mobice up to the date of AGM. Mambars sesking fo inspect such documaenis can sand an amal o
saghanantrofsncl com

Members ate requesisd 1o notity immedsately changa of address, if ary, o heir Deposiony Partcipants (DP3) in

respect of their slecionic thare accounts and Link Intme Inda Private Gmted (RTA). or 1o the Company at is
Regsiored Ofce inresgectof their physical shares.

_ Mambers dasring any infofmation ane requesied towrnta ta tha Company 10 days inadvance

In compance with the Circuiars, the Annual Repod 2021-22. the Hotice of the 43° AGM, and instructions for e-volng

are being sani only through elacirpnic moda o hosa members whose emal addreisss e regatered with tha
Compary [ deposioty parbipant(s). Members whio hava not ragistered thelr email addresses £ far ate requasted to
ragister thalre-mal address with RTA | Depositorias for receinving all communicaton noludng Annual repors, Hotices,

Circulars, elc

f-oem tha Comparny slectronicaly

Prrysical | Kindy submit Form 15R-1 to update PAN, Postal Addrass wih PN, Emad Address & Maobda .‘furr.';rerl
Heolding inchuding demat and bank arcountdatats Form ISR-1 s avalstaonhe wahsia of the Company.
Youare raquesisd o forward the duly fled-in documants along with fha related proo's as mertionsdin
the respectve forms o the fofowing addrass
Link Intima India Pyi, Lid
[Unit: Sadhana Nimo Chem Limitad)
Link Intrma India Pyl Lid, C 101, 247 Park, LB.S. Marg, Victeod [Wast). Murminad,
)iaharashira, 400083
Ph- 022 - 491858270
Emai: mt helpdesk@inkintima con
Demat Contact respecive Deposiony Partcipant(s)
Haokd:
g
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18. Pursuant to the provisions of Regulaion 35 of Securifies and Exchangs Board of Inda (Listing Oblgations and
Disclosure Requiremants) Reguatons, 2015 ("SE8I (LODR) Reguiations”) and Secretadial Stardards izsued by the
Insttute of Company Secratares nrzndaabriefméemtmbackgmﬂwmm expeitiza of tha Directors
of the Comparry seeking re-appoinimant aiong with the detals of other Directorships, memberships, thairmanships
of Board Committees, sharehoiding and relatonships amangst ditectors nter-se is ol out in the Briel Resuma

appended fothes Notice.

20. Ary personwho acquires shares of tha Comparry and becomas a Mamberof m{bmma*erm-g of the Notice
and holding shares as of the cutoT dale, may obialn the logn ID and password by sending a request at

evotng@nsdlco in. However, i he/she is already registerad with NSDL fof remote a.-vos
har existing user 1D and passaond for casting tha vole.

g thenhelsha canusahis )

21. The facility for voling during he AGM will also be made gvalabla Members present in e AGM through VC and wha
have not cas! theirvola on fhe resolusons throwugh remade s-voting and are offerwics notbarred from doing 5o, shal ba

eigide fo vole through the &-voling gystem during the AGM

22. Aperson, whose namais redxﬂed in tha regisier of members or in tha register of beneficial pwners martainegd by tha
depoziiones as on the cut-of date ofily shall ba entified to aval the faciity of remets e-voling as well as voting atthe

AGM facitatad by NSDL

23. In compliance with Section 103 of the Act, read with the Comesponding rulss, and Reguiation 44 of tha SEBI {Listing
Obfigatons and Detciosure Regu;mm Ragd.a:o_ns,zmﬁ ("the Listing Reg:at&cm'}.mcgmpmyhaspm-ﬂeda

fackiy toits mermbais (o exerciss thei voles elecironicaly through the esredrmq voing ("e-voling ) facilily provided by

24, The Chairman shal, althe AGM, atthe end of dizsussion on the resoluSions onwhich votng is bo ba beld aliow voling
with tha assistance of scrutinger for a0 hose members who are participating in e AGM fhrough Video Confarencing

buthave notcast theirvotes by ava fingthe remate e-voling faciity.

25. The Scrutinizer shal alar tha conciusion of voling at the ganeral maating, will first count the volas cast at the mesting
and thereafter unblock the voles cas! through remole e-voting in the presancs of 3¢ least baa wittess2s nol in the
empioytent of the Company and shal maa, nod laler than thres days of e conchusion of the AGM, 3 conscidated
sCrutinizer repont of the otal voles cast in favour of againgl, fany, to the Charmanor a persen authorized by him in

m*.a'\g._nhoshaﬂm:emgnmﬁwgandmmermﬂa@m voling forthwih,

26, The Resut deciared along with the report of the sorutinizer shall be placed on tha wabsite of the Company and on tha

websta of HSDL the resuits shal simuitanecusty b communicatad o tha Stock Exchange [BSE), Mumbai.

27. Since tha AGM wil ba held theough VT inaccordance with tha Cireidars, tha routs mag, prooy form and adtendance sip

are not altached to this Nosica
Z8. Blectronic Dispatch of Annual Reportand Process for Regatraton of a-mal id forcblaning e Anrual Report

Pursuant to Sectons 101 and 135 of the Act resd with the regvant Ru'es made thereundsr and Regulation 36 of the
SEBIListing Reguiatons, companies can send Annual Reports and other communicatons through elssironic moda i
those Members who hava regisieed thelr eamal addresses ather with the Compasy or with the Depository
Partizpant(s). In acoordance with the Circulars issuad by MCA and SEBI and owirg 1o the dfficuias riolvad in
dipaiching of physeal copies of the financial siatemenis (including Repod of Bosrd of Diractors, Audtors repon or
ciher documents required to be alachad therewith) dus to COVID-19 pandemic tituation tuch statenants inciud ng
the Notica of the 457 AGM ass being sant throegh elsctronic mods to Membars whose e-mai add-ass s regatared with
the Company or the Degosiory Participant{s), Membars may note that the Notceof tha Mesing and the Arruzl Repart
£021-22 & avalable on tha Company's websts waw.snd com, wabsita of e Slock exchangss ie. BSE ie

www bEsind 3 com. The AGM Notica is alza dsseminated on the website ofAgentyie alwaw evioting nsdl com

3

. Instructions for Members for participating in the AGM through VCIOAVM

Membear will be providad with a faclity to atiend the AGM through VC/OAVM Froush the NSOL e-Violing syslem.

fe—— = _v
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Membas may eccess the sama al weww evoting nedloom under members ogin by usng tha ol evolng
cradentiats The link for VCADAVM will be avalable in Members loginwhere tha EVEN of Comparry wil be displayed.

[l The Mambers can star joining in 30 (thirly) minutes before the sehedutad bme of AGM and it will ba keptopen for 13
(feen) minutes after the star of AGM

1il. The fackty of parteipaton al the AGM though VT CAVM wil b mada avalabie to st least 1000 Membears on first
come first served basis

. Usar Guideiines/Compafbiity for viswing of AGA

¥ Alyouneedisacompyisrwihan Intermel connactien (high speed sarvies such s DSL or cable works bestjand
epeaiers Compatibla Browser sl Google Chroma 50 | Morosoft Edga | Internst Expliorer 10 & gbova | Firefox |
Safan|Opera

¢ Video Bufering/Viden Stuck but not audidle: Check on the Intermet Connection, Check whathet you hava
sutficant bandwidth for viewing the Same, To check whather if you have suficient bandwigth for viswing the
sama, chok on the system chack tsb o visit spaad test nist Minimum Intermst Speed should be 10 MBPS with the
Upioad and Downioad Rataof1:1

¢ Abow third party cogles.
4 foumay aleo usa a headsetinstead of speakers
¢  Pleasse refresh your browser (for laptep [ deskiop Kindly press CTRL+F3)
30, Procedure lo raise questions [ seek clarifications with respect to Agenda of AGM:

+  Asthe AGMis being conducted theough VC QAVM. for the smooth conduct of procesdings of the AGM, Mambers ans
prcoutaged to express thew views [ send the quenies ig advanca menfioning their name, Demat account number /
fo%0 nembe:, email id, moble number b sadhanan snel com Questions | quenss resaived by the Company (2]
5:00 p.m. IST on Tussday, 20" September, 2022 , shall oy ba considered and responded duning the AGAML

w  Memberswhowould ke to eapress ther views of askquastions during the AGM may regisier themselves s aspeaker
by sending an emad o sadhananitro@sncl com any tme bafore 5:00 pm 15T on Tuesday, 207 September, 2022,
mentioning their name, Demat account nurnber fabo number, amad id, mobds nurber, Those Members who have
regstzred themsslvesasa speaiarwill only ba aloasd to Bxpress their Viewsfatk questions during the meating

» The Company resenvas the ighlta restnct the numbes of guastons and numberof spaakers. a5 appropiate for smooth
conduct of the AGM, depend ngonavalabily of fima.

Voting through electronic means

I Incomptance with the provisions of Becton 108 of tha Act, read with Ruls 20of the Companies {Managament and
Administration) Rules, 2014, a3 amended From b to Ema, Reguiation 44 oftha SEBIListng Regulations and in lerms
of SEBI Circutar no. SEBUVHONCE DICMD/CIR/P2020/242 dated Dacamber 3, 2000 in refaton to "a-woting Facility
Provided by Listed Entties’, the Members are provided with the faclity 1o cast ther voiz glectronically, through the
a-vDiing senvices provided by MSOL. onal tha resclutions set forth in this Notioe.

in complance with provisions of Saction 108 of the Azt read wih Rule 20 of the Companies [Management and
Adrmircstraton) Ru'es, 2014, a3 amended by he Companies (Managemant 37 Admirstration) Armendmant Rules,
7015 and Reguiaticn 44 of the SEBI (LODR) Reguiations, the Company is pleasad W0 provide its members, as on tha
cut-of date, the facsily to exerc® their right to vola by glactroric maans on aty of 3l of the bus nessas specfad in
the Kotica, ai the AGM by slectronic means and the business may be transacted inrough e-\oting Sanvces piovided by
Matona! Securites Depositony Limited (NSDL)

I, Thafacity forvoting shal ba made avaiabla at tha AGM and tha members alterding tha mesting through VT wha have
el =33t thais vois by remote e-voting shal b abla to exarcise thair nght at tha meating

I The remote e-votng penod commences on Morday, 18" Seqterber, 2022 315 00 am and ends on Widnetiay, 21"
Saptembar, 2022, at 500 PM During this period membears of the Company, hoiding shares either in phyzical form or in
demataraized form, as on the cut-off date may cas! their vota by remote e-voling. The remota E-veling miodube shad ba

= “:
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disabled by NSDL for vating thereafier. Oncs tha vole on a resolution is cast by the mamber, the mambar shall not ba
af%owed to changs it subsequentty.

. General Instructions for 2ccessing and participating in the AGM threugh VCIDAVM. Facility and voling
thmughn!edmnl:man:in:i‘uda‘ngrmmhe#nﬂm:

1 Inviewoftha massive cutbreak of the COVID-13 pandamic, social dstancing is a nomm to be folowsd and pursieant fo
the Circular No. 142020 dated April 08, 2020, Circuar No. 17/2020 dated April 13, 2020 issued by the Ministry of
Corporate Affals fofiowed by Ciroular No. 2002020 dated May 05, 2020 and Creular No. 02/2021 dated Jarsary 13,
2021 and all other relevant circulars issuad from tira fotime, phiysical allendance of fie Membacs o Fe AGM vanus is
not requited and gensral mesting be hald through vides conferencing (VC) or otfer audio visual meaas {DAVM]
Henca, Members can attend and parficpalaintha ensuEng AGM theaugh VCAOAYM

2. Pursuant lo the Circular No. 1472020 daled April 08, 2020, ssusd by the Mins'ry of Corporate Aftairs, the faclity fo
appont proxy to attend and castvole for the mambers is not avalatie for this AGA. However, the Bedy Corporates ase
enified to appoint authorized representatves to attend tha AGM thiough VCAOAVM and parficipals thersat and cast
their voltes through e-voting.

3. The Membears can join the AGM in the VCIDAVM moda 15 menuries before and after the scheduled Bre of the
commencement of the Meating by fofowing the procedure mentionad in the Netce, The facilly of participation at the
AGM theough VCIOAVM will b2 mada avalzble for 1000 memibars on first come first sanved basis. Thiz wil not includa
Large Sharehoiders [ Sharehoiders holding 2% or more sharehoiding). Promoters, instutional Investors, Dicectors, Ky
Mansgerial Personngl, the Chaipersons of the Audit Committes, Nomination and Remunesation Commities and
Stakeholders Relatonship Commites, Audiors sie. who are alowed to atiend B AGM without resiriction on ascount
of firstcofme first served basis.

2 ThaaHsndance ofthe Masbers afiending the AGM through VC/OAVM wil be counted for the plrpose of reckoning the
quorum undar Section 103 of the Companiss Act 2013,

5. Pursuant fo the provisions of Seclion 108 of the Companies Act, 2013 read with Rule?) of Be Companies
{Managemen! and Adminisiration) Rlules, 2014 (as amendedjand Reguiation 44 of SEBI (Listing Oblgatons &
Disclotite Requirements) Regulatons 2015 (a5 amended), and the Cireutars Bsued by the Minis'ry of Corporate
Aflairs dated Aprd 08, 2020, Aari 13, 2020 and May 05, 2020 tha Company is providing facity of remota a-Voling lo is
Members in respact of the business fo be transactad at the AGM. For this purpets, the Company has entered into an
agreamant with National Securities Deposiory Limdad (NSDL) for fac@italing veting Hrough slectronic means. as the
authorized agency. The faciity of casting votes by a member using remote 8-Voling system as well as venus voing on
e da'e of the AGM will be prosvided by NSOL

6.  Inlinewith the Ministry of Corporate AMairs (MCA) Cireutar No. 1772020 dated Ancii3, 2020, tha Motice caling tha AGM
has been upioaded on the webeds of e Company 3t wawsnd com. The Ncice can also be aoosseed from tha
websies of the Slock Exchangssie. BSEL imited at waw bsend 3 com and fe AGM Nofice s also avaiable on the
websie of NSDL (agency for providing the Remale e-Voting facity)ie. waw evpding . nsdl com

AGM has been comvenad through VCIOAVM in compiance with appicabls provisions of the Companiss Act, 2013
read with MCA Circular No. 1472020 dated Aprl 8 2020, and Genaral Circulyr Mo, 17/2020 daled Apeil 13 2020,
General Ciroular No 22/2020 dated Jure 15, 2020, General Circutar No. 3% 2020 dated Septambear 238, 2020, Ganera!
Circutar No. 332020 dated December 31, 2020, , General Crcular Mo, 1002021 daled Juna 23, 2021 and General
Cirtutar No. 2002021 dated Decembar B, 2021, General cireular Na, 03/2022 dated May 05, 2022 and ai other
appicable circulars.

THE INSTRUCTIONS FOR MEMBERS FOR REMOTE ENOTING AND JOINING GEMERAL MEETING ARE AS
UNDER:-

a) The remols evoting period bagins on Morday, 197 Seplember, 2022 al 500 am and =nds on Wadnssday, 21°
Seplember, 2022, 2t 500 PM. Tharemote a-woling modu'e shal be deabled by NSDL for voing thareatier

b} The Members, whose names appear in the Register of Mambers | Benefcial Daners as o the recerd date (cut-of
dals)ie Thursday, 15" September, 2022 may cast their vo's elactron caly.

€} Howdolveleelectronically using NSDL e-Voling system 7

The way o vole electronically on MEDLe-Voling system consists of “Two Steps” which e mas bored beaiow:

= = q'_
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Step1:Accessto NSDLeNoling system

A) Loginmethod for e-Voling and joining virlual meeting fer Individual sharehe'ders holding securities in demat
mode

In terms of SEBI circular dated December 9, 2020 on e-Voting facity provided by Listed Companies, Indhadual
shareho'dars hoiding securifies in demat mode are allowed to vole through ther demat acoount maintained wih
Deposionies and Deposdory Participants. Shareholders are advisad o updale hair mobde number and emad i n
thair demal accounts in order fo actaes a-Yoling facilty.

Legin mathod For Indevidual shansholders holding securitias in demal mode 5 given bedowt

Type of shareholders Login Meathod

Indrvidual Shareholders 1. Exsing IDeAS user can wist the eSendces waebste of NSDL Vi
holding secunbias in demal hitps flesanvices nedlcom either on a Personal Comguteror ona mobida. On e e-
made with NSDL. Sersces home paga chek on the “Beneficial Dwner” icon undsr "Login™ whith is

arvaiable under TDRAS' saction, this wil prompt you b entar your exisling User 1D
and Password. After successhul authenbcation, you will be able fo see e-Voting
sarvices undar Valus added senvices. Click on "Access to e-Voling™ undar 8-Violing
services and you will be able lo see e-Voling page. Click on CoMpany namea of e-
Voting service provider i.e. NSDL and you wil b2 redirectsd Lo e-\otng wabsta of
MSDL for casting your vote during the remaota a-Yoling pericd.

2. I you are not regstered for IDeAS e-Senvices, cobion 1o register is gvalabia at
hitps esan . Sefect “Register Onaline for IDaAS Poral” or ciick at

3. Ve the e-\ioting websis of NSDL. Open web browser by typing the following
URL- htps ffwww.evoting.nsdl com/ either on a Personal Compater of on a motds.
Once the home paga of 8-Voting sysiem s laundted, cick enthe icon "Login™ which iz
avadabls under ‘SharcholdasMarnbar secon. Anaw screan will open. You will have
to entar your Usar 1D (L. your siclean-digl demat acoount number held with N3OL).
PasswordOTP and a Verifcation Codz as thown on the screen. After suctesshl
authentcation, you will ba redirected to NSDL Deposdony site wherein you can 284 -
Woting page. Chok on company name of e-Voling service provider i.e. NSDL and
you will be redrected lo e-Voling websda of NSDL for casting your vole during the
remote a-Vobing perod.

4. ShasehoddersMembers can alto dowrdead NSOL Mobla Ao “NSDL Speede”
faclity by scanning the (R code mentionad belos for seamisss voling axpernence.

NS0 Bkl koo by svilobls on

1

——
Indreidual Shareholders 1. is5ng usars who have opied for Easi | Easiest they can login thiough their
hoiding secuntbes in demat wzar id and password. Option will be made avalable ko reach e-\oling page without
mode with CDSL any further authenbcabon. The URL for uses o logn to Easi [ Essiest are
hitos fiweb.cdsbnda comimveasihomalogn o waw.cdsfinda com and cick on
New System Myeasi,

2. APer succasshd login of EasiEasiest the wserwill be ako atis o s2e e E
Veting Menie, Tha Menu wil have Inks of e-Voling service providerie. NSDL. Chck
on NSOL to castyourvole.

3. Ifthe useris nol registerad for EasiEasest, oplion to regisier is avaiable al
i3, ; T Jipoy i ==k :

u
ﬂ




4. Alsmatvely, the uter can directly access e-Volng page by providng damat
Account Humber and PAN Mo, from a fink imaww.cdsfindia com home page. The
system will authenticals the user by sending OTP on regsiered Mobde & Emad as
recorded in the demal Account. After successhul authentication, utar wil ba provided
birics for the respectve ESP i e NSDL where the &-Viotng is in procress.

Indrvadual Shareholders
{hoiding securites in demal
made) login through their
depaslony participants

You can also login using the login credentials of your demat account through your
Depository Participant registered with NSDUCDSL for e-Voting facility. upon logging
in, you will bz able lo sea a-\Violing oplion. Click on e-Yoling option, you will be
redirecied to NSDL/CDSL Deposiory ste affer successiul authentication, wherein
you can sea a-Voing feature. Cick on compary name of e-Voling service provider
e NSDL and you will be redirectad to a-Voling weberta of NSOL fr casting your vola
during the remols -Violing period or poining vitual meefing & voling during the
mesting. |

Important note: Members who are unabls to retrieve User IV Password are adviesd 10 use Forge! User 1D and Forget
Pazzword opton avadabls at above mentionsd webste.

Helpdesk for Individual Shareholders holding securities in demat mode for amy techalcal issues related to lagin
through Depository ie. NSDLand CDSL.

Legintype 4

Helpdesk delails

Indevidual Sharehoiders
hoiding sacurites in damat
mioda with NSDL

Indrvadual Sharahodars
holding sacuribas in demat
moda with CDEL

Mambers facing any technical Bsue in login can contacdt NSDL heipdesk by sandng a
request at evoling@nsdl co in of cali 3l 1ol frea no 1800 1020 980 and 1800 2244 30

Meambers facing any lechnical Bsue in login can contadt COSL helodesk by sanding a
request at helpdesk evotngBodeindia com o contact at 022- 23038733 or 022-
2305854243

B} Login Method for shareholders other than Individual sharehelders holding securities in demat mode and
sharehalders holding securities in physical mode,

How to Log-in to NSDL e-Voling website 7

1 Visit the e-\oling wabsite of NSDL. Open web browser by typing the fellowing URL: hitps:i/
wwvw evoting nsdl com [ eitharon a Personal Computer of on a mobia

2. Once the home page of e-Voting system is launched, ciick on the icon "Login® which is avafable undar
“BharehoidasMember' section.

3 Anew soresn will open. You will have to enter your Usar 1D, your Password'OTP and a Verificaton Code a3

shoram on the screen.

Altemalively, f you are regisiered for NSDL eservices e, IDEAS, you can bag-in ot hitos Jlesenvices nodl com /
with your existing IDEAS login. Once you log-in to NSOL esenvices after using your log-n credentials, cick on e-
Woting and you can proceed to Step 21 . Cast your vola elecironicaly

4. Your User ID detais are given balow

Mannarof holding shares ie. Demat (H50L or COSL) or

Physical)

YourUseriDis:

= |
a) For Members who hold shares in demat acoount with | 8 Character DP 1D followed by B Digd Clent 1D

| NSDL.

For example if your DPID & IN300"" and Chenl 1D = |
12+*5** then your user IDis INIDD" 1200,

mw
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b} For Membears who hold shares in demat account with | 16 Digit BenaSciary 1D
CDSL
For example il your Beraliciary IDis 1207707 then
yourusariDis 12eresererenen

c) For Members holding shares in Physical Form. | EVEN Numberrfu'baai by Folip Number registersd with
the compary

For example if folio nusber 5001 and EVEN i3 101456
thenusar IDis 1014560017

5. Password details for shareholders other than Individual shareheolders are given below:
al  ifyouarsalbeady registersd fora-Violing, then you can usar you! existing passwordlo kagin and casl your vole

b)  iyou are using NSDL e-Voling system for the firsl time, you will nesd fo relreve e ital passeord which was
communcated 1o you. Once you relrieve your inial password, you nesd b enter Lhe inital password and the
sysiemwil force you to changs yout password

g}  Howtorelreve your nial password 7

() I your emadl D is registered in your demat account of with the company, your ndial password
communicated 10 you on your amal 1D, Trace the emad sent to you from N3DL from your mafbox Opanthe
emad and open tha attachment i e a pdffle. Open tha pdf file. The passwaed to cpen the pedif il = your 8
digi cient 10 for NSDL account, last 8 dighs of client ID for COSL account or folio number for shares held in
physical form. The pdf fle contains your 'User 1D and your initial passaord”

1) Myour emal 1D 5 nof registered, please fofiow sleps mentoned pe'ow in process for those shareholders
whose email ids are notregistered

6. [Ifyouareunablelorelrizve orhave notreceivedtha® Initial password” or have forgotien your password:

a) Chck on “Forgot User Delails/Password?” (If you ara holding shares i your demal account with NSDL of
CODSL)optien avatable on www 8vbing nsdl com

b}  “Physical User Resel Password?” (If you are holdng shares in physical mibde) option avadalis on
wiww iryating nsdl com

¢)  HWyouare st unable to gat the password by aforesaid two oplions, you can send a requast 3t gvoiingEnsdlco in
frantoning your demat account numbarffolo number, your PAN, your names and your regisiengd addresselc.

d)  Mambers can #'souse the OTP {One Time Passwond) bazed login for castiog the votes on the e-Violng syzlem of
NSDL

7. ARerenisring your password, EckenAgree fo Terms and Condfions” by selectngon e chaci b
8. Mow,youwil have fo cicken “Logén” bution
9. AReryoucick ontha ‘Login® button, Homa page of e-Voting wil open

Step2: Castyourvoleszlectronically onNSDLe-Valing system.

How to castyour volte electronically on NSDLe-Voting syslam?

1. Afer successiullogin at Step 1, you will be able b0 see all the companies "EVEN nwhich youane holding shares and
whasavelnagoytls

2. SalectEVEN of company forwhich you wish o cast your vola during the remola 2-Voing pencd

3. Nowyouare ready fore-Votngasthe Votng paga cpens

= 24

I




. Casl your vole by selecling appeopriale opbions i e assent or dissent, verifymodfy e number of shares for which

. Upon confirmation, the message “Vola casl successfully” will be deplayed.

- Dnce you confirm your vole on tha resolution, you will not be aliwed to modiy yourvola

youwish to cast your vole and chick on *Submit” and also “Confirm™when prompled

You can also take the printout of the voles cast by you by cdicking on the print oplion on the confirmation pags.

1.

Insttutional sharehoiders (Le. other than individuats, HUF, NRI elc) are required o send scanned copy (PDFLPG
Fermal) of the relevant Board Resolution! Authorty letter elc. with afested specimen sgnature of tha duly authorized
signatony(ies) who are suthorized lo vole, to the Scrutnizer by e-mad bo scrutinzers Emimic in wih a copy marked fo
evoina@nsdl co in. Inslitutonal shareholders (i e, other than individuals, HUF, KRI e'c ) can also upload thelr Board
Resoluton | Power of Afornay | Authority Letter elc. by clicking on "Upload Beard Resolution | Authority Letter™
dzplayed under "e-Voling™ t2bin their login.

It is strongly reccenmanded not fo share your password with any ofher person and take utmaost cara to keep your
password confidental. Login fo fhe e-voling websta will be disabled upon five unsutcasshil atampts i key in the
correct passwond. In such an event, you will nead to go through the” Foegot User Detaits Password?" or *Physical Usar
Resel Password?” option avaifabla on www evoling ngdi coe o reset the password.

In case of any quenies, you may refer the Frequently Asked Questions (FAQs) bor Sharehoiders and e-voling user
manual for Shareholders avadable at the downioad secton of www avotngfnsdl com or call on lod free no - 1800
1020920 and 1800224430 or send a request to at evotingBasd coin.

Process for those shareholders whose email ids are not registered with the depositaries for procuring user id and
password and registration of e mail ids for e-voting for the resolutions setoutin this notice:

i.

In easa shares are held in physical mode pleass provida Folio No., Name of sharehoider, scanned copy of tha share
certificata (front and back), PAN (saif-atissted scannad copy of PAN card), AADHAR (self-sttesied scanned copy of
Aadhar Card) by emai to (sadhanandrofsnd com)

In casa shares are held in demat mode, pleass poovide DPID-CLID (16 digid DPID + CLID o 16 digit beneficiany 10),
Name, chent masier of copy of Consolidaled Account statement, PAN (ssif-a%ssted scanned copy of PAN card),
Asdhar (seif-altested scanned copy of Aadhar Cand) lo (sadhanariim @ sncl com) Fyou are a0 Individual sharebeidars
holding securities in damal mode, you are requested o rafsr to tha kogin method expiained at step 1 (A) i.e. Login
meathod for e-Yoting and joining virtual mesting for Individual shareholders halding securitizs in demat mode.

Afternatively, sharshoidermembers may send a reques! o eyvobingfnsdl oo in for procuring user id and passwodd for
e-¥oling by providing above mendoned documents.

In terms of SEBI circwfar dated December 8, 2020 on e-Voling faclty provided by Lisisd Companies Indavidual
sharehoidars holding securities in demat mode ase afiowed lo wols Huough their demat account maintained with
Depositories and Deposiory Paricipants. Shareholdars are required o update their mobda number and emad ID
comectly in their demat account in order fo access e-Voting faclity,

In casa of any queries, you may refer the Frequantly Asked Questions (FAQS) for Sharetoiders and e-vofing user
manial for Shaseholders avaiable at tha downioad section of www evobing nedl com o call on o free no.; 1600-1020-
G20 1800-22-44-30 o tend a request at evoling Togd e in

THEINSTRUCTIONS FORMEMBERS FOR E-VOTING ONTHE DAY OF THE AGM ARE AS UNDER:-

1

2.

Tha precedure fore-Vioting on the day of the AGM i= 2ame as the instrucSons mentioned above for ramots a-voting
Oniy those Mamiare! shacsholdars, who will be present in the AGM Brough VCDAVM faclity and have not casted
their vols on the Resolutions through remole e-\ioling and are othensise not bamad frem daing so, shall be eigible
torvods through e-Vioting system intha AGM

Mamrbars who have voled through Remote e-Voling will be algible Io atiend the AGM. Howerver, they wil not be eligible

fovoleatthe AGM




4. Thedetais of the personwho may be contacled for any grisvances connaciad win the facilly far e-Voting entha day of
Hha ACM shall ba Ihe s3me person mentionad for Remo's e-voling.

INSTRUCTIONS FOR MEMBERS FORATTENDING THEAGM THROUGH VC/OAVM AREASUNDER:

1. Mamber wil ba provided with a facsity fo attend the AGM through VCIOAVM through the NSDL e-Voling syziem
Members may access by fofowing the sleps rentioned above for Access to NSDL e-Voling system.After successfl
jogn, you can o8 iink of VC/OAVM Bnic” placed under "Jein General meeting” mend againsl company name. You
ara requesied to cick on VCIOAVM link placed under Join General Meating menu. The fnk e VCIOAVM will ba
avaiabis in SharsholdasMember login where tha EVEN of Company will ba dispiayed. Plesse nole Bial the mambers
who do not have the User 10 and Password for g-Voling of have forgotien the Uzer |0 and Password may retrieve the
sama by foliowing the remots e Viobing instructons mentonadin the notica to avoid las! minute rush.

2 Mambersare encouraged to o the Meeting through Laplops for baller experients

3. Further Members wil ba reguired lo afow Camera and use Infarnet with a good speed b aveid any daturbance during
the mesting.

& Pleasa no'e that Participants Connecting from Mobde Devices or Tabials of trrough Lapiop connecting via Mobde
Hotspot may experisnce Audo/Video lozs dus to Eluctuation in thair respecte neteork. (1S therefors recommendsd
b uoe Siabla Wi-Fi or LAN Connection to ritigate any kind of gioresard giches

5  Shareholders who would Hie fo express their viewsNave questons may sand their guastions in advance mentiching
el name demat socount numbenoe pumber, emal id, mobla numbar at (sadhanandse@snd com) The sams
will be replied by the company suitably

EXPLANATORY STATEMENTUNDER SECTION 102 OF THEACT

fiemNo. 4:

Tha Board, on fhe recommendation of the Audl Commities, has appited the apponiment and payTment of ramuneratonof
Bs.1,25000/- per annum (Rupses One Lakh and Twenly Five Thousand only) plus appicatie laxes and cut of pockel
expenses to W's Vinay Mulay & Co, Cast Accountants (Reg No: MBTI1) as the Cost Audions to conduct tha awdt of the
cost records of the Company for the fnancal yearending March 31, 2023

In accordancs with the provisions of Section 148 of the Actread with tha Comparies [Audt and Audlors) Rules, 2014, the
remuneration payabie to the Cost Auditors has o ba ratified by the sharshoidars of e Company. Accondingly, consent of
tra members is sought for passing an Ordnary Resoluton as eal out 31 Ham No 4 of the Notics for ratfication of tre
remunaraton payabla tothe CoslAuditors forthe fnancial yearendng March 31, 2023,

Mana of {ha Dirsctors f Key Managerial Personnel of the Company | their relalives is in any way, concarned of intecasied,
francialy of othecwite, in the resslution selout alitem Mo 4 gfthe Motce

Tha Board recommends the Crdinary Resolution as setoutatilam Mo 4 oftha Motice for approval by tha shareholders,
In accordance with pravisions of Regulation 38 of SEBI (Listing Obligatien and Disclosure Requirements)

Regulations, 2015 following are the brizf details perfaining lo proposed CostAudiors, Ws Vinay Mulay & Co., of
the company:

T T

Sr.No. | Particulars Delails !
i Mame of the firm Ws_ Vinay Mday&Co.
2 Briaf Profie or Credantizls of the frm Mr Vinay Motay CEO: Age E2 Years having

Quaifcation of M Com., FCMA, CMA (USA)
PGOMS, CSCP. (APICA USA) and having |
Experience of More than 42 Yeers in Cost Audd,
Internal Audl Focansic Audd, Imentory Manage-
ment and Valuation, Project Managsmeant,
Strategic Planning, indifect texation, Project

Report for Fnascal Instictons and Banks in
| | greersa Indusiries workng wih MNCs el
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Terms and Condifions of Appointmant As perAppointment Lelfar
4, Proposed Fees to be payabls subject to the | Rs. 1250000 par annum [Rupees Ora Lakh
ratfeation of Members in AGM Twenty Five Thousand only)
Datz of Ragistration 29" August 2011
. Address 178 Laxminagar Marstha CHS Lid Near RTQ,
Opposite Teacher's Colory, Andhar Mumbai.
S00053
T. PANNa. AADPMISLEM
8. Registration Na METE1
X Contactdetais Tel 25324318/ Mobite | 810554518
10 EmaiAddress mutayvbEhotmai com
n. Whather any regulatory action has bean faced | Mo
Item Mo 5

Tha Membars at the AGM he'd on August 20, 2018 has appointed Mr. Amit Mahendsa Matta as an indepsndent Director to
hold office for a term of 5 years commensing from Apri 30, Z01B o Aprl 29, 2073 Accordngly, the tenure of My, Amit
MzhandraMehta, as an Indesendant Director i3 due for expireon Aol 29, 2023,

In terms of provdisions of section 178 of the Companies Adt, 2013, the Noménation and Remuneration Commistas of the
Company chall recommend o the Board of the Direclors, the apooiniment reappoiritant of 3 Direcior. In terms of
provisions of secton 143(10) of the Companiss A, 2013, an indzpendent direcior shal hold o®es for a term up bo fva
consecutive years on the Board of a Caimpany, but shall ba algibls for reappointmant on passing of a spacial resoiution by
tha Sharehelders of tha Company and disciosura ofsuch appomniment in the Board's report

The Company has received the consant from Me Armt M. Mehta, o aclas the Director in tha prescrived Form DIR-2 Lndar
Section 152(5) of tha Act and Rue 8 of tha Companies (Appointment and Quatficasons of Directors) Rules, 2014 along
with the decfaration on criteria of Independenca as par Secbon 149(6) of the Actand s'soin coimplianca with the Sacurities
and Exchangs Board of India {Listing Otbgations and Disciosura Requirements) Regulations, 2015

After taking into account the performance evahuation, during his first lerm of five years and considaning tha inowisdgs,
BLUMEN, BXD2Tise and exparents in respactve ialds and tha substansal contnbution mada by Mr. Amit Mahandra Mahta
during his fenure as an Indapendent Director since Ris appointment, the Norinabion and Remunaration Committzs at its
maating held on 24™ May, 2022 has considered, approwed and recommanded the re-appointrment of Mr Amit Mahendra
Mehizas aﬁindepemnltxrmsfarasemm!emufﬁmyearsma effect fromApcd 30, 2023 o the Board of Diractors for
their apprerval

In tha opinkon of the Board of Directors, Mr. Amit Mahendra Mahia fiifis the conditions specifed in the Act and the rules
made thereunder, for his re-appointment as an Independ=nt Director of the Compary and s ind=pendent of the
Management. He aso has requsite quaifcations, skils, experience and expertss ard the Board has safisfied tsaif ahayt
tha intzgrity, expertse and experience of Mr Amit Masendra Makta

In terms of the Companiss [Creation and Maintenance of data bank of Independant Derectors) Rules, 2019 read with the
Companizs [Appoiniment and Quaification of Direclors) Fifth Amendment Rufes, 2018, Mr. Amit Mahendea Mzhia has
enfofied his namain the onlina data bank of Indepandent Drectons mantamed by the Governmant

The Board of Direciors st its meating held on 12th August, 2022 has approved the prososal ior re--apoaintrant of Mr Amit
Mahendra Metta as an independent Ditector for 2 second ferm of fve consecuthe years with effect from Apei 30, 2023

In kne with the Company’s remunaration policy for Independent Directors, Mr. Amat Mabendra Mebhia wil ba enfided 1o
receive reruneration by way of siting fees as approved by the Board of Directors. remburzement of expanzes for
participatonin the Board mestings.

In Ene with the aforesasd provisions of the Act and in view of fong, nich expenence, contrued valushie guidance io the
management and stirong Board parformance of Mr, Ama Mahendra Mahta, fhe Sharetolders are requested o azprove the

— = =wl —
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ra-appointment of Mr. Ame Mahendra }izhia as an Independent Directors for & sscond lemm of five consaoutva years with

efact from Aprl 30, 2023

Excapt Mr. Amit Mahendra Mehia, being the
Company | their relalives = in Ty way, (oneed

item Mo, 5 of tha Notce,

appointes, nona of the other Directors | Key Managerial Personnet of the
ned o interested, fnancially or othenwise, in the resciuten sef oul al

Tha mumms@ﬂwfmagmmmmm 5 of the Mobics for approval by the sharehoiders

fRes

fOi r's seaking a|

i nt ire-

i nt

Particulars of the Directors seeking appolntment | re-appointment at the ensuing AGM pursuant to Regulation

36(3) of SEBI (Listing Obligation and Disclosure Requirements) Regulations,

2015 and secrelarial standards on

General Meating
Name Mr. Asit D, Javeri Me Amit M Mshta |
DM OOZE8114 0073507
Da'e of Bt Age 25051856 1506/1554
£6 yea's B8 yaars
PAM AEDPJ1532B ARHPMT403G
Matonality tnchan lndan
Date of First Appointmant U015 30472018
Briaf resuma & Expertise in Specific Operatng, Managing, Stralegc planning Vast axperence in CheTical
| Funcional Areas Markating in the chamical Industry. Me Bugingss
A=4 D, Javen had experienca of 11 year
of chemical industry. He has been s‘
assocated wih tha compairy fof mon2
than 3T years.
Cuaifications B Sc (Hon) B 5e [Chemislny)
Direciorship hald in othar entfes +  Phihalo Colowrs and Chemicals » Fneza (gl Pl L
[india) Limded | « 5. At Speciaity Chemicals Privata
+  Manskchand Panachand Tradng Lirrsiad
Irrvestment co Pyl Limited « Parfa Chem (inda) Privata Limded

+  Lifa Styls Natworks Bmited
= DHPL Marina Private Limd

« Toa netch Realty Private Limitad

» Punami Realty Provate Limisd

= Yalus E-healthcase Limded

» gyt Heath SCAN Privale Limeted

« Giohaliocal Lifssty's Seavices
Privata Limidad

« Fyra insights Private Limied

+ Diamings and Chemica’s Limsted

+ KLJ Organic Diamirs Limé=d

+ DACL Fira Chem Limited

MNa=as of Ested enttias fromwhich the
Dvrecior has resgned intha past
| threa years

+ |EL Liméted
= Promier Limiled

* Tomerrowiand Apparets Privaie
Limi=d

Compary

Marnbershin | Cha rmarstio of 3- Membershp O- Merbesshp

Commitiess 1~ Chairmanship & Charmanship

Tha skils and capabdites required for MA Leng. rich axparience, condnued

tha ndependant Director roe and o valuabie guidance 1o the managmant

rrannar inwhich the propesed petton 3°d 3ong Boasd performance. Tha

meels such requirermnts Compary believes (hat her skils,
Inowadgs, and arpenence o the
Eaard wil cornpiemant T efactive
funchiorsng of the Company

Number of shares hald i the 1,16, 91,771 27856

o
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Disclozure of reaticnship Mrz. Seema A Javer- {Wdifa) | Mors |
Mr. Abhishek A Javer- (Son)
Terms and Condifions of AS per agreement As per appoinimeant latier
Appointmentreappoiniment
| Remuneration proposed As per tha resclution passedin the | Sitting fess
AGM heid on 22™ Seplember, 2022
Remuneration last drawn Az menboned in the Board Report As mentoned in the Boasd Report
humber of Board meetings attendad | 8 T |
during the year | l
Registered Ofice: By the order of Board of Directors
Hira Baug, 1° Fioor Nitn R Jani
Kasturba Chowk, (C P Tank), Comparny Secretary
Murmbai - 400004 Mambarship No: A4T5T

CIN: L2310MHIOTIPLCO 18623
E-mail: sadhananitro@end com
Date: 12th Augus!, 2022
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BOARD'S REPORT

To
The Members of
SADHANANITRO CHEM LIMITED

The Board of Directors hereby submids the report of tha Business and operations of the Comgany for the Financal Year
anded 31° March, 2022 The Consoldaled performance of the Comparny and its subsidaries has been refermed to whereves
requirad.

1. FINAMCIAL RESULTS AND HIGHLIGHTS OF PERFORMANGE (Rs. In Lakhs)
STANDALONE CONSOLIDATED |
PARTIGULARS 202122 | 202028 202122 202021
Revenue Fom oparations (Nel) & Other Income 12,585 9,429 13668 | 10796
Tolal Expensa 11,718 5,134 12,777 B3]
Proft before Taxaton 84T 1,295 Bo1 1855
Tax Expense (288) (273) [269) (274}
Profyater tax 579 1022 | g22 1,592
Other Comprahensie Income 16 21 18 21
Total Comprehensie Income 535 1,043 EiE | 1,613

2. REVIEWOFOPERATIONS/STATE OF AFFAIRS OF THE COMPANY

The totsl revenue of your company for the Financial year ending 31" March, 2022 has been Rs. 12,565 Lakhs &3
compared ba As. 9,429 Lakhs in the previous years, registerng anincreass of abeut 33 25%

The Company has assessed the possiple impact of COVID-19 en its finencaal statemants bazed on the internal &
exdiemal infarmation avalable up to the date of approval of thesa Snancal resuls and conciuded thal no adusiments
are required in thesa rasuits. The COVID-19 pandemic and subsequent lockdowns afected the resuts of tha first had
of the year reducing global demand for our products, however over the second haf of the year the company's
customars and appicatons all exw vizible revivals in demand and subsequent indreasen quanttes

The operations were undsr pressure of fipoting effect of pandemic COVID-18. Tre damestic supply chain and
intarnational cargo movement wile adversely affech

O the oiher hand, dua bo the geo-poifical stuation in Eurasia and COVID-13 stuation in China, raw materal and ol
prices, along with freight show an exiragrdinary incraass in cost. As tha company had pre-existing orders, pnos ko the
sudden axlraordinary increases in cost, the comparry show reduced margns as & honored the contracts it had taken
The compary is now negofiating for future orders based on thaincreased costs

Tha EBIDTA from normal oparaton for 2021-22 was Rs. 1,875 Lakhs (PY. EBDTA of Rs 2 211 Lakhs) registering
decinaofabout 15 20%.

Daspte of 3l the above factors, your company acheved higher tumover but as mpact of al above faciors the Proft
after Tax (PAT) was of Rs. 573 Lakhs (PY. Rs. 1,022 Lakhs) from nodmal opsmation regstenng of about 43 34 %
dechng

The company has a satisfactory order book position. Thers has been no changzin the nature of the busness of the
Company,

3. CHANGESIMSHARE CAPITALASSUE OF SECURITIES:
a) BonusShares

During the year under review, the Company has issued Bonus Shares in the rsto of two Bonus shares for every five
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existing equity shares held as on the record date by captakization of reserves as aoproved by shataholdars in the
Extra -ordinany gensral mesting hald on 9™ Julby, 2021,

b) herized share capital:

The Board at its meeting held on 10" August, 2021 approved increase in Authorised Share capital of the company
and consequental amendment in Memorandum of Association of the compary which was further approved by the
mambars of tha company al the Annual Genaral Meating of the Company held on 258° Ssplombar, 2021 from
existing Authorized Share Capital of the Company of Rs. 21,50,00,000 (Rupees Twenty One Crores and Fifty
Lakhs) drvided into Rs. 21,50,00,000 (Twanty One Crores and Fifty Lakhs) Equity Shares of Rs 1/ (Rupse One)
each to Rs. 30,00,00,000 (Rupses Thirty Crores) dévided indo 30,00,00,000 (Thirty Crores) Equity Shares of Rs. 11
{Rupse Ona).

€} ShareWarrant;

During the year subsequent io approval accorded by the shareholders by wey of Postal Baliot on 57 March, 2022,
the compary has issued 63,20,608 Equity Share Warrants of the Company 3t a price of Rs. 15335 (inciudng a
premium of Rs. 521.35) per Equity Share Warmrant, aggregating to Rs. 1,00,00,137- on a preferential basis. Tha
procesds of the said Preferential issue will be utized lowards expansion i the company including para-aming
phenol (PAP) business (capax and opax) and for the general conporate purposa of fhe Company. The Warranis are
fully comertible inta ona equity share against each Warrant and the Equity Shares shal be alolted upon exsrcisa
of e Warrants shall be fully paid up and rank pari-pazsu with the axistng Equity Shares of the Company in al
respecis (inchuding with respect to dividend and voling powers) from the data of alictnent

d} ListingApplicationon MSE:

The Board al its mesting held on 18" January, 2022 approved the Esling of squify shares on the Main Board of
Hatonal Siock Exchange of India Limited (WSE). The company has submitied the appication for tha same and itis
intha process of gatting approval from Natona! Stock Exchange of ind:a Limdted (HSE).

4. DIVIDEND:

Your Direciors are please to recommend 15% dividend (subject to tax on expanded capial on pro-rata basis) on equity
share fior financial year 202 1-22, subject to the approval of shareholders in the ensuring 43" Annua! General Meeling

Tha Mambers whose names appear a3 Beneficial Cwners as al the end of the busness hours on Thuseday, 15°
Seplember, 2022 (Record dale) wil ba elgble for receipl of Dividand . The Dividand, if approved by the Members will be
paid on o before 30 days from the date of Annual Ganeral Meating

5.  EXPANSIONS:

Your company i happy to announce thal purseant to its appiicaBion to Govermment of India, Minisiry of Chemicals and
Fertizars, Department of Pharmaceuticals for avaiing production finked incentives (PLI Scherma for proposed project
of Para Aming Pheng! (PAP), your company has been approved and awarded the PLIBased on tha prass nole dated
T2th May, 2021.

Your comparry is in the stage of moling oul PAP plants for a lotal capacity of 3000 TPA. Thesa capacities wil be
insta%ed over 3 couple of years. The Company has commencad production of i frst PAP plant on the 77 Juna, 2022,
Post commaerciakzation of PAP plant the Company has successfully stabiized both, production and guality siandard
subsequent during second quarier of FY 2022-2023. The receipt of PAP product approval frem the chents has
commenced. Al efigrs are tergeled lo madmise the capactly uliizaten in next six months. \Wih the increased demand
of PAP, and the PLI Schema awardad, youf company is in process of seltng up s subsequent plant at afaster pace

Aswe sea the world s econoimies stabdize, we have seen renewed demand in al of our products. In ight of this wa shal
be de-bottlenaciing sorme of our axisting products for additional capacty.

&. EXPORTS:

¥ith the intrease in compatifveness of your company on a giobal frond, 4 has stable exports o across Europe, Japan,
North and Scuth Amerncaelc

YWihila our local markel s growing steadiy Company’s urncrver s 558 focused on the export marke! Tres year's axpods
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beng lotalof Rs. 7,480 Lakhs compared tolast year's Rs. 4,783 Lakhs registering an increasa of about 55.38 .
Expoits constiutied about 59,53 % of the overall revenue from operation including other income. Company’s Exports
arewel diversified in terms of product ranga as wel as the Coundres of Export

OUTLOOHK:

Your company has sirong long-ferm fundamentals. It is looking lowards leveraging is unigua product offering along
with its compettve strengths lowards B bong-lerm diversa sales pipeline wih susiainable cash flows for the
foreseeabls futute. Your company i loolking fo ulifze its cash fiow fowards expandng product Fines, diversiy into
dowrwerd dervalives of il exisBng products o creals a maintainable long-tem revenua pipaling and fo further
backward integrate to remorve external dependancias As tha global markals are si2adly opsning Up, we se2a posithe
outiook in the damand.

DEPDSITS:

The Company has not accepied of renewed any amount faling within the pundew of provisions of Section 73 of the
Companies Act 2013, (The Acl) and othar applicabla rufes thereunder duning the year undes rewieny. Hance, he
requirement for furnishing of detads is not applicable.

PARTICULARS OF LOANS, GUARANTEES ORINVESTMENTS:

Pursuant fo tha provisions of Section 185 of the Actread with the Companies (Meatings of Board and its Powers) Rules,
2014 ard other appiicable rulss, Loans, guaraniees and investmenis has been furnished in the Nofes No. 4 5 5t
Audited financial statement

UNPAIDDIVIDEND &IEPF:

Tha Company is nol required o fransfer any amaount to tha rvestor Education & Proteciion Fund (IEPF) and doss not
have unclaimed davidend which remaing bo ba transfermed fo Unpaid Dividend Account

TRANSFER TORESERVES:

Tha Board of Directors have not appropriated and transfermed any amount $o any Ressrve and the Board has decided
to retacn the endire amound in proft and Loss account

COMNSOLIDATED FINANCIAL STATEMENTS:

A on 31 March, 2022 the Comparny has tao wholly owned subsidiany viz. Anuchen B.V.B.A Belgum, a Foreign
Subsidary, and Spidigo Net Privala Limited, an Indian Subsidary, Financial Stelement of the said subsidianies ars
considered for the purpose of prepanng Consobdated Financial slalemants

Tha Consoidated Financs! Stalements of the Comparny prepated in accordance with relerant Accounting Standards
[AS)viz. AS 21, AS-Z3 and AS-2T7 issued by the Instiute of Chartered Accountants of India form pard of this Annual
Repoit

REFPORTOMPERFORMANCE OF SUBSIDIARIES, ASSOCIATES AND JOINTYENTURE COMPANIES:

Arucham BV BA and Spidigo Ne! Private Limited confinue fo be engaged in ther respectne nature of busness. The
performance and financial postonsatient features of both the subsidiaries fior the yearended 31 March, 2022 is given
in FormACC-1 which is annexed hareto and marked as Annexured. Spidigoe NeiPrivaie Limeiad 5 in the process ofis
Masgerwith the Company.

RELATED PARTY TRANSACTIONS:

a) iyl ntracts orarrange

Your Company has historisaly adopled the precice of underiaking ralated party Fansactions only in the ordnary
and rcrmal course of business and at arm's length a3 par of ils philosophy of adhening o highes! ethical
standards, Fansparency and accountabiity. In Enewith the provisions of the Companies Act, 2013 and the Listing
Regulations, the Board has appreved a poficy on relaled parly ransactions. An abridged pobicy on retated party
transactions has been placed on the Company’s websie at hitps ffwww.sndl com/policy.
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b)

c)

Redated Party Transacbons are also placed on a quarerly basis before the Aud® Commeties and Board of
Direciors for approval. Prior cennedius approval of the Audit Committes is oblained for the transactions which gre of
a forgseeabls and repatitove nature.

Further, the Company has not entered info any material transactions/oontracs/amangaments refermed o in
Section 185(1) of (The Act) with related parly (izs) 83 defined undes Section 2{76) of (The Act) during the financial
year undad raview.

Tha Company has nol made any transacton(s) with Manakchand Panactand Trading Irvestment Co Privala
Limied, (Being Holding Company) an Enfity balonging to Promoter or Promoter Group that holds 10% or more
shareholding of the Company.

Disclo

Tha Company has given Loan to Spidigo Net Pyl Lid. amounting o R 9,77 38,076 which in the process of
mengerwith the company,

INSURANCE:

The asseis of your Company are adequatsly msured. Your Company has also taken out suitable cover for Public
Lizbidity

INTERHAL CONTROL SYSTEMS AND THEIR ADEQUACY:

The Company has an adequate Infemnal Control Sysiem commensurata with the size and rature of its business. The
prepasalion designing and documentation of Poscy on Internal Financaal Controd % in place and implemented which is
revviewed perodicaly and modified sutably to ansura controds.

The internal audit is camed out by a separate firm of Chariered Accountants. The pecodical audit recodts, inciuding
sonificant audit cbservations and comrectve actions theoe-on, are pressnted to the Charman of the Aud? Commitize

MATTERS RELATED TO DIRECTORS:

a)

b)

c)

Decla n

All Indapandent Direcliors have given their deciarations that they meet the crieria of independence as taid down
undes the Act and pursuant o the Compances [Appoiniment and Quatfcaton of Directors) Rues, 2014, the
Independent Directors are registensd with MCA Indepandan! Director’s Databank

Wi L]

In @ separate meeting of Indepandant Directors, padformance of non-indeperdent directors, performance of the
Board as a who's and pedformance of the Chairman was evaiualed, taldng into account the views of axecutive
deciorn. The same was dscussed in the Board meeling held subsaquanty to e meating of the indepandent
direciors, at which the performances of ihe Board, its Commitieas and indindual directors was also dsoussed
Performance erauaton of indepandent direciors was done by the entire Board, exciuding the independent
direciof being evalualad.

The Board of Direclors has on recommendation of the Nominaton & Remureration Commiea framed policy for
selecton and apponiment of Dirsclors, Senor Managamant and ther remuneration which 5 siated in the
Corporate Governance Report.

Numbaerol Hoard Meithica:
Tha Meetings of the Board and 45 Commitiees are held al regular inlervals b discuss, detiberats and decide on

varous busness polices, strateges governance, fnancial matiers and other businesses, The Board met 8 bmes
during tha Enancial year ended 31 "March, 2022 in accordance with the provissons of the Act, tha detais of which
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are given in tha Corporate Governance Repor. The gap betweentwo Board Meelings dd notexcesd 120 days as
par Secton 173 ofthaAct

Board of Direclors and Key Managarial Persons:
AppointmenURe-appointment

The mambars of the company at tha Annual General Mesting he'd on 287 Septerter 2021 tad agproved the re-
acpoiniment of Shii As? D. Javeri a5 an Execufive Chaiman of the compary, Shi  Abhishek A Javer as
Managing Disecior & Chisf Financial Officer of tha company and Smi. Saema A Javen as an Exscutive Drector
{Administration) for the further perod of 3yearswe f. 1% May, 2021

Tha Board of Directors of the Company st its Maating held on 97 Juna, 2021 had spproved exdension of service of
Wr Misn R Jani, Company Secretany of the company for a further period of Ayearsw.e f. 137 hovember, 2021,

Bazed on the recommandation of Nominaton and Remunsration Commities (NRC) the Board at its meeing ha'd
on 2 May, 2022 approved the appontment of Shi. Rakesh R. Kothan a5 the Chisf Financial OFicar of the
company with efact from 2™ May 2022 Pursuant o his appoiniment as Chisf Firancia! O%cer of the company,
ShriAbNahekA Javer caases io be Chisl Financial OFcer with effect from 2" May, 2022

The Board, on 12° August, 2022 based on the recommandations of Nomination and Ramunarslion Commiles
(HRC)and pursuant to performance evakuaton of Me Amit 1. Mehta a3 a Member of the Board and considerng
his background, experience and conirbuton, the contnued aseociation of him would be beneficial to the
Company, recomimendad his re-appeniment as an Independent Direcloss of the Comparny, nol kable to relre by
rotation, for a second term of Fea (5) years commencng with effiect from 30" Aprl, 2023t 297 Aprd, 2028 fot
appraval of the Members by way of a Special Resoiution at tha ansuing AGM of the Company. Tha necessary
resohufion recommending his re-appoiniment forms par of the AGM Notice.

Resignalion;

M. Arvind Doshi has tendered his rezgnaton from the posiion of Indspendant Directo of the comparry en 2nd
Juna, 2021, Tha company appreciales and take on record his valuable advics and contribution during his tenure
ofd7 years

Shei Abhishek A Javen ceases io hold the position of Chief Financal Offcar (CFO) of tha Cormpary Pursuant io
appaintment of Shii. Rakesh Kothari as the Chief Financal Officarof the corpany, with effect from 2™ May, 2022,
Hewvever, Shei Abhishak A Javer continues 1o actas the Manageng Directorof the company

Retirement by Rotation:

in accordanca with the provisions of the Act, none of the Indapandent Direclors is able o reting by rotaton As per
tha provisions of Secton 152 of (The Act), Mr. Ast D. Javeri, retres by rotation at the ertuing Annual Ganeral
Ms=atng and being ebgble, ofiers hameel! for re-appoiniment. The Board recommends his re-appointiment and the
agenda sseking the approval of Membars s imciuded in tha MNotice convenng the 457 Annual General Mesling.
Tre necessany retalution recommending fis re-appodntment facms pan of the AGM MNotics.

Appointment criteria and qualifications:

Tra Moméination & Remunaration Commitiea identfies and ascertain the niegriy, galifications, expertsa and
experance of the person for appoiniment as Direclor, Key Manageral Persorned [KMPY) or 2t Senics
Management level andrecommend the sama lotne Board for appointment

Separate Meeting of Independent Directors:

intarms of requirements of Schedule [V of the Act, the Indspandant Direciors of tha Company med separalaly on
157 March, 20122, inar a%a to review the performancs of Nen-Independan Direciors (inciuding tha Chairman), tha
gntira Board and the quaity, guantty end bmetiness of the fiow of information between the Managamant and the
Board

LOANS FROMDIRECTORS

During the financial year undar review, tha Comgpany has borrowed the folloaing amount(s) Fom Dreciors and e
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respeciive drector has ghvena decarabion inwriting to the Company to the efect fhat b2 amountis notbelng givenout
of funds acquited bry him by bormowing or accepting loans or deposits from othace Accordingty, tha foliewing amount(s)
is fare axchuded from the defintion of Depasa as per Rule 2{1)cXvia) of tha Companias (Acceptance of Deposits)
Rules, 2014:-

Name of Director giving lean | Amount borrowed during 2021-22

Shri Azt D. Javed Rz 295 50 Lakhs
Shn Abhighak A Javen Rs. ;? Lakhs
Smi Seama A Javer Rs. 263,00 Lakhs

REMUNERATION/ COMMISSION DRAWN FROMHOLDING | SUBSIDIARY COMPANY:

During the financial year under review, the directors of the Company has not recelved remuneration f commission from
the holding [ subsidiary Company.

COMMITTEES OF BOARD OF DIRECTORS OF THE COMPANY:

The Company has duly constiuled the faliowing mandalony Committeas in terms of the provisions of fe Act & Listing
Regulations read with rules framed thareundar viz

Audt Commities;

Noménaton and Remuneration Commattze;
Stakehoiders’ Relationship Comemities;
Corporate Social Responsbidity Comimeties; and
Risk Management Committes

®an 0w

The Compositon of &l above Commitizes, number of Meatings held during the year undsr riner, braf terms of
reference and other datais have been provided in tha Corporate Governance Reporl which forms part of this Annual
Repord Allthe recommendations mada by the Commitises were accepted by the Board

Fofowing ara tha Committees of Board of Directars of the Company, Detals of the compositen, tarms of reference and
number of meetings held for respective commilteas are given in the Report on Corporate Govemnance, which forms
pariofine Annuzl Report The sama is annaxed hereto and marked as Annexurg L

HOMINATION AND REMUNERATION COMMITTEE:
Tha Nominaton and Remuneration Committes was constituled pursisant o the piovision of section 178 of the Act.

The Commattes has in accordance with the provisons of sub-sacton (3) of S=cfon 178 of the Act Sormuated and
uploadad on hitps fiwww endd com/pabicy, tha poficy setfing cut the oriteria for delermining qualifications, postive
afiributes, independenca of a Director and poficy relating fo remuneraton for Direciors, Koy Managerial Personne!l and
oiher employess.

CORPORATESOCIAL RESPONSIBILITY COMMITTEE:

Tha Corporate Social Responsbity Commities was consttuled pursuant to the provisens of Saction 135 of tha Act
The compostion of the commeties is as foloas:

Mr Asit Dhankurmar Javen, Charman,

M. Arvind Racj Doshi, Member and (Resigned w e 127 June 2021)

Mr. Priyam Shantial Shaved, Member

Mrs. Ayesha 5 Patel, Mambar (aspontad we f 3" June, 2021)

The Annual Reped on CSR Actvities, as slipuialed under the Acl and tha SEBI (LODR) Regulatons. 2015 forms an

integral part of fhis Report and the Company has infialed activities in accordance with the said Policy, the delals of
which have been presonbed in Annexure-il.

The CSR poficy is avalable on the website of the Compary at the fink htips JAawaw sn
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23, INTERMAL COMPLAINT COMMITTEE FOR PREVENTION AND PROHIBITION OF SEXUAL HARASSMENT OF
WOMEN AT WORKPLACE:

The Intemal Complaint Committes was contbiuted as par peovision of the Act for prevention and pronibifion of Sexgal
Harasermentof woman at workpiace which consists of following members:

a.  Mrs. Seemadsd Javen - Chairperson
b. MrsPhiomena Farmandss = Member
c  Mrs JyolsanaTushar Parab - Member
d.  Mes. Mamia Jabin Shah - Membar

The Company has zero iolerants towards sexual harastrent 2t the workplace and has adopled @ Polcy on
Presenton, Prohibition and Redressal of Ssnual Harassment al Workplace in bna wih Lhe provisions of the Sanual
Harassment ol Women at Workptace (Preventon, Prohtston and Hedrassal) Act 2013 and the Ruesthersundsr

Dhuring tha year undas review no compiaints were recehved by the Commites.
24, VIGIL MECHANISM /WHISTLE BLOWERAND RISK MANAGEMENT POLICY:

Pursisant ta the provisions of Secion 177 (9] of the At read with Bule 7 of tha Compacies (Mesfngs of Board and 115
Poraers) Rulss, 2014, and Regulation 22 of SEBI (LODR) Regulations 2015 the Cofmgany already has in piace "Vigd
Mechaniem PoSoy” (Whiste Biower Policy) for Directors and employess of the Company o provids a machanism
which ensuras adequate sa,'egua:dstae:rg'q*,mar:dﬂ?e:tmsfrmawﬁnaﬂ:@ stalaments and reports, eic.

The empioyees of the Comparny have the fightioption to report their concemigrevanie fo the Chairman of the Apdd
Committes The Company 5 commitied fo adhere fo the highest standards of ethical, moral and legal conduct of
business operations. Tha Company also adoplad Risk Assessment Procedure. The detadls of the sama are mentonad
in tha Ciorporata Governance Report

25. AUDITORS & REPORTS:

a) Statutery Audilors of the Company and their observations on accounts for the year ended 31" March,
20EE:

At the 457 Annual General Meeting held on Seplember 25, 2018, the Marbers approved appointment of W's
Jayesh Dadia & Associatas LLP, Charased Accountants [Firm registration No: 121142W AN 100122} bo hold ofice
From the condusion of the 46° Annual Genaral Meeting untl the conclusion of the 51 Annual Ganeral Meeting o
b held for the financal year 2024,

Tha Statutory Auditor's repor does nolt conlain any qua’ fieatons, retervations, adverss remarks of disclaimers
b} Internal Auditers of the Company:

Tha Beard of Direciors in thair mestng hald on 247 May, 2022 re-appointed Ws Chandrashethar lyer& Coasthe
Irdemal Auditor of tha Company for the fnancial year 2022-23

€] CostAuditors ofthe Company:

The Board of Directors of the Company has on tha recommandation of the Audt Commities, appioved the
apponiment of Ms Vinay Muay & Co_ Cost Accountants (Reg Mo M3T31)as he cost audtors of the Campany
for the year ending March 31, 2023 gubjectio approval of members nthe grsuring Annual Ganeral Mesting

Furlher, a3 spacfed by tha Central Govermnmant under sub-section (1) of sacton 148 of the Act the reguired
aocounts and records are made and mantaned by the Campany.

d} Secrelarial Auditers ofthe Company:

Tha Board on the recommendation of the Audit Commities appointed Ws Makerand M. Joshi & Co., Company
Secratarias in Practice, Murbai, as Sscretarial Audior o conduct Secretanyl Audt of the Company for the
Financial Year 202122 and the'r report is annexed harelo and mmarked a3 Annexupe-IV, Obsesvations mada by
Sacretarial Audior as per said reper along with axpianation rrada by Board & given baitrw

—r-




Sr. No

Particular of Observation

Expianation by Board

Tre Company had mada dafay in $ubmiting the ouletera of
Board Mesting in few insiances

Tha dedeys hare cooutred 3us o unavodabie croumsiaces
and the Cormeasry wil $1rve b0 avoid such delay infAse

Tra compary has submited e voing rasuts n Se Srmat
specfied by board beyond the mandated pericd of beo
work g days of conciuson of 28 Asvual Gereral Maating

Tre daiarys harvw ooourmed due 1 unewdsbie Croumstances
and the Compary wil $trive 1D avoed such delsy in SAxe

The Structured Digeal Detsbate is rol uoasted

Deiays hinve pocumed dus D unavo dabie treumsianoes and
e Compaay will 5rve io avold such dalayt in Sdue. The
Company shal ensure hat the same i3 upsated in a fmely
MEnney.

I few of $hg inslances changes in Desigrated Peroonal s
infireated in daday o Deaingated Deposaony.

The Comparny did net updata Fe 00 S one Desigrated
Persan inadverdenfy. The Compayy thad scture that
changes n I Desprated Persons ars undsted on e same
cay

In ora insiance Desigraled Employess of he Company has
cevaied Fa Code of Conduct win raspect bs Coclra Trads,
&0 B Company has nod mbmated e same 5 e Stk
Exctacgs

The sarre has been duly considered by B Audt Commitse

of tha Company at ther mesing &d e corpany has
reporied tha 8 ko e Siock Exchangs.

Company bas fafed ¥ Yans®r Rs. 11305852 towards
Corporate Socal Resporsibdity bor FY 2020-21 W0 2 Sod
speified in Schedule Vil of the At since said ames s was not
spacl by the company a3 s CER Obigation forthal year

Do i e ongoing ©OVID-19 pardamic, e Compary could
not eperd B reguned funds. The Compacy will ensure that
ha sad amount will be fansered bo e frd 3% mandatsd
by low and the Comparry wil 5553 to avoid such tadre in Fa
Abure

These was delay in aporovel and fiing tha Coat ALct Report
for FY 2020-21.

Defays have ooousmed dus b uravoidalls trournstances and |
Fe Company wil $ve 0 avod such deiays in Bbura |

26,

27.

3.

The Board has alzo appointed M's. MAIB & Associates LLP, Company Secretanes in Practice, Mumbai as
Secretarial Audior to conducl Secretarial Auditof the Company for Financial Year 2022-23,

e} Reporing of frauds by statutory auditors:
Thare were no incidences of reporiing of frauds by Statutony Auditors of the Company under Section 143 {12)of
the Act read with Companias [Accounts) Rules, 2014,

f) Codeforprevention of Insider Trading:

As par Securties and Exchanga Board of India (Prohibion of Insider Trading Reguiations) 2015, your Company
has sdopled an amandad Code of Conduct to regulate, mondtor and repor trad g by Designaiad Perzons and

the'r immedate Relatves under the Securites and Exchangs
Reguiabions, 2015, This Code of Conduct also includes code of

Board of Infa (Prohiition of Intider Trading)
practices and procedures for fair disclosure of

unpuiblished prica sansifvainformation and has besn made avaiabla on the Compzny'swebsta.

CORPORATE GOVERNANCE AND MANAGEMENT DISCUSSION AND ANALYSIS REPORT:

Pursuant io Reguiatons 17 to 27, clauses (b) to (1) of Regulaton £5 (2) and Para C, D and £ of Schadule V of SEBI
(Listing Obbgatons and Disclosure Requiraments) Regufations, 2015 the corporats gorvernance repod logethar with
Aldtor repart on the compbance on the same is annarad heret and marked 3t Annexure-ll a~d the Managemen!
Discussion and Analysis report is annsxed herelo and marked a5 Anngxyre -V,

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARMINGS AND
OUTGO:

The infermaton on consenvation of enecgy, lechnology abeorption and forsign exchangs eamings and outgo sbpulatsd
undar Section 134(3Km) of tha Act, read with Rule 8 of The Companies [Accounts) Rules 2014, is anner=d hera'n and

marksd a5 Anngxure-Yi.
ANNUAL RETURN:

Pursuani 1o the provisions of Secton 92{3) and 134 (3] (a) of the Act. 2013, the Annual Rietum 5o the financial year
endad 31" March 2022 wil be uploaded on the webste of the Company atwww sndd com

G
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29,

30.

31
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3.

34

35.

36,

SECRETARIAL STANDARDS OF ICSI

Your Compary is in compliance with tha Sacretanal Standards on Meebings of ihe Board of Diectors (S35 - 1) and
Genaral Meatngs (55-2) issued by The Instiule of Company Secretaries of india and approved by the Central
Government

INDUSTRIAL RELATIONS

The Company has baen abialo croats a favorable work environmant that mothvates performance; cusiomer foous and
innorvaBon in your company’s strategies are based, inler aba, on process of conbruous kkaming and improvement

Tha Company continuss fo focus on axtensive training and developmentsl eciivites and eficiency and quakly
improvementindalives.

Tha productivity Friced long term wage ssttement with the workmen is under negosation
PARTICULARS OF EMPLOYEES AND REMUNERATION:

The information required under Saction 197(12) of the Act read with Ru'e 5 of the Companies (Appointment and
Remunergtion of Managera! Personnel) Rules, 2014 and other appicabla Rues, 5 afachad as Annexure-Vil
Statemant containing parfcutars of lop 10 employees and the employess drawrg remuneration in excess of brmits
prescribed under Section 197 (12) of the Act read with Ruls 5{2) and (3) of the Companies [Apppinimant and
Remuneration of Managerial Personnel) Rules, 2014 and other appbcabls Rules s providadin the Anmeonure fiormeng
partof this report

SIGNIFICANT DR MATERIAL ORDERS PASSED AGAINST THE COMPANY

Pursuant o the requiremant of Saction 1343 q) of the Acl, 2013 read with Ru'e Bi5){vi) of the Companies {Accounis)
Rules 2014, it is confirmed £al during FY 2021-22 thers were no significart or materal onders passad by the
Reguiaiors or Courls of Trsunals impackng tha going concerm status and your Compam’s oparations infuture

MATERIAL CHANGES AND COMMITMENTS AFFECTING FINANCIAL POSITION BETWEEMN THE END OF THE
FINANCIALYEAR AND DATE OF THEREFORT:

Thars have been no ofher matesal changss and commitmants afecting the finantial positon of your Company sinca
tha closa of Firancial Yearia. 317 Masch, 2022 and the data of this Report except fose mentoned above

LEGALAND REGULATORY

Complance with lxws and regulations is an essental part of your Company’s business operalions We gre subject io
taws and regulations in diverse areas as product safely, product daims, trademarks, copymighl, patents, compeiton,
employea hea'th and safety, the environment, corpodate governanca, Istng and seciosure, empioyment and laxes

Ergquent changas in lagal and regulatory regime and infroducton of newer reguiations with muitiple suthoritias
requiatng same areas lead o complexity in compiance. We ciosely montor and review purpracicas isensure alwe
reman complaint with relevant laws and legal cbigations

SYSTEMAND INFORMATION

Your Company’s operations are increasingly dependenton IT syzlems and tha managemant of information. Increasing
digtal interactions with cutiomers, Suppiers and consyumers placa aven greatsr emphasis on the need for secure and
reliabia IT systems and infrastructure, and careful management of tha informabon thal s in our possesson

The cyber-attack threat of un-suthorised access and misuss of sensitve infrmaton of disfuplion 1o operations
confnuas In increase. To reduca the impact of exlemal oyber-aitacks impacting cur business, we have frewaliz and
threat mondoring Systems in place, cormplete with immeadiate response capabilites o migate idenifad thveats. Our
employess are raned to understand thasa requirements

GENERALDISCLOSURES

Your Directers state that no declosure of reporting is required in respect of F folpwing ilems as there were No
transactions on thets tems during $Ho yaar under review.

-
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I The Company has not issued any shares with darential ights and hence no nformation as per provisions of
Section 43{a)(@) of the Act read with Ruta 4{4) of the Companies (Share Cazital and Debenture) Rules, 2014 is
furnished

I The Company has not issued any sweal equity shares during the year under review and hence no information as
per provisions of Section 54(1){d) of tha Act read with Rule 8{13) of the Comganias [Share Capital and Debanture)
Rutes, 2014 s furnished.

HL  The Company has not issued any equity shares under Employess Stock Ostion Scheme during the year under
review and hence no information as per provisions of Ssction 62{1Xb) of the Azt read wih Rule 12(9) of the
Companes (Share Capial and Debenture) Rules, 2014 is furnished.

. During the year under rnvisrw, thare weare no instances of non-exercising of vosing rghts in respect of shares
purchased directy by employess under a scheme pursuant to Saction B7(3) of $o Adt read with Rula 16/4) of
Companies [Share Capital and Debentures) Rules, 2014,

. DIRECTORS' RESPONSIBILITY STATEMENT

Pursuant lo the requirement of Section 134(5) of (tha Act), the Board of Dérectors of your Company, Io the bast of their
knraiedge and abdty, confirm that:

{a) Inthe preparation of the Annual Accounts, the apsicable accounting standards have been folowed and there are
no material departures;

(b} They have selectad accolnting policies and appled them consistently and mads judgmants and estimates that
are reasonable and prudent 5o as to give a trua and fair view of tha stale of aTairs of your Company al tha end of
the Financial Year and of the profit of your Company for the Financial Year,

(¢} They have taken proper and suffcient care for the maintenance of adequate accouning records in accordance
with the provisions of (The Acl) for safaguacding the assels of your Company and lor preventing and datecting
fraud and other irmeguianitios;

{d) They have prepared the Annual Accounis on a going concem bass;

(8} They have tad down intemnal Sinancial controls 1o be foliowed by your Company and that such inlemal financial
controds are adequalte and are operating effiecively,

() They have devisad proper systems o ensure complance with the provisions of al appicable laws and that such
sytlems wera adaquale and operating efactively

33. CAUTIOHARY STATEMENT

Statemants in tha Board's Repord including Annexures there lo describing the Company's ohiectves, expectations of
forecasts may be forward-looking within the meaning of appicable secunties laws and reguiations. Actual results may
difier materialy from those expressed in the statement Imporant factors hat could influence the Company's
oparabons indiuds giohal and demestc demand and supply, input costs, availabiity, changes in government
regquiatons, tax kxas, Globat geo-poltical stuaton, economic developments within and outside the country and other
factors such as igationand indusiral relatons

. ACKNOWLEGDEMEMNT

Your Directors would e fo exprass their deep appreciation o employees at 81 ievels for their hard work, dadication
and commelimant. Tha Board a'so places on record its appreciaton and gratituda for e condinued cooperation and
support recefved from shavehoiders, investors, bankers, financial insttutions, customers, business partners, al
reguiaiony authontes and other stakehoidars.

For and On Behalf of the Board of Directors

ASIT D. JAYERI
Placa: Murmbai EXECUTIVE CHAIRMAN
Date: 12th August, 2022 DiN: 00268114
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AMNMNEXURE-
ADC
{Pursuantta first proviso to sub-section (3) of section 129 read with rule 5 of Companies (Accounts) Rules, 2014)

Statement containing salient features of the financial statemant of subsidaries! associste companies foint
wantures

Part“A": Subsidiaries
(Information inrespect of sach subsidiary/ Associate Companies! Joint Venture Corpaniss to e presentad with amounts in
Hs)

Sr. Mo Particulars Name of Subsidiany
1) Mame of the subsidiary | Joint Venture Anuchem BVBA, Spidigo Met Private
| Astnciates Companies Balgum Limitad
2} Dats on which tha subsidiary company 010415938 11032019
Was associated of acquired
3) Reporting period for the subsidiary | January to December April 2021 1o March 2022
concemned, if dfferent from the holding 2021
company’s raporting penod
4} Reporting currency and Exchangs rate Euro MR
az on the last date of the retevant 1 Ewo=INR B4.73
Financial Year in the casa of foreign Date: 31.12 2021
subsidiaras
5} Paid up Share capital Rs 18750 Rs. 100000
&) Reserves and Surpius Rs 23353 | ms 92180917
(4] Total Assats Rs. 2152609 Rs. 17370209
g} Total Lisbétes Rs 2152803 Rs 17370209
9) lrreestments Rs.— | Hs. =
10) Turnowad Rs 2906500685 Rs. E01743
11) Profit before taxation Rs. (375208) Rs. (12493318)
12) Provision for taxation | Ded. Tax Rs. (312) As 052
13) Proft after famabon R (3TE096) Rs. (12585503)
14) Proposed Dividend M ki
15) 2 of shareholding 100 % | 100 %

Mames of Subsidades which are yet o commence operalions: - HA
Mames of Subsigariss which have besn Bouidated of sold during the year HA
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Part"B": Associstes and JolntVentures

(Statement pursuant o Section 129(3) ol the Companies Act 2013 relaled tpAzssciata Companies and Joint Ventures)

Particulars Mame 1

1. Name of Associates/loint Ventures NOT APPLICABLE
2. Dale onwhich the Associate or Joint Venture was associaled or acquired

3 Latest audted Batance Sheet Dats
4.

Shares of Associate/ Joint Ventures heid by the company on the year
end (in numbers)
L. Number

B Amount of Investment in
Astociates/ Joint Venture

i, Extent of Holding %%
5. Description of how thers is sigrificant influence
6. Reazon why tha associataioint venture is not consalidated
7. Nel worth atiribydasia to Shaceho'ding as per latsst audted Balance Sheet
8. Proft ] Loss for the year

i Consdered in Consofdation
i Mot Considered in Consoldason —I
Mames of associates foint ventures which are yet 1o commence operations: - M A
Names of associates foint ventures which hgve bean bauidated or sold during the year M.A

Place: Mumbai For Jayesh Dadia & Associates LLP
Dated: 12th August, 2022
Chartered Accounlants
Firm Registration. Mo 121142/ WidD122
Jayesh Dasda
Partnar

Memberehip Mo D33373




