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Statement of unaudited Consolidated financial results for the period ended June 30, 2021
(Rs. in Lakh) excepl EPS data

Quarter ended Period ended
=¥ Particulars 3 months P;ﬁﬁm Comesponding ﬂg;:f::r:ﬂ.mnl ﬂgJ;ﬂ ;nh::rﬁws
Mo. ended e 3 months ended period ended year ended
06201 | gy guopay | 006200 30.06.2021 1.03.2021
Unaudited Audited Unaudited Unaudited Audited
1 | Tetal Income from operations 1514 5457 244 1,514 12 482
2 | Net{Loss)prafit for the period {before fax and exceptional items) {2,290) (4,252 [5,166) [2,293) (18,272
3 | Net (Loss)/profit for the period before tax (after exceptional items) {2,290} (4,252) (5,166) (2,293) (18,272
4 | Nel(LossKprofil for the pariod afler tax (after exceptional ilems) 26,713 (4.411) (5,146) 26,710 (20,513)
5 | Total Comprehensive (Loss) Income for the pariod{Comprising (loss jiprofit
after tax and Ciher Comprehensive (loss)income afier 1ax] 26,635 [4,157) (5,122 26,632 (20,381)
6 | Equity Share Capital 14,583 14,583 14 583 14,583 14,583
T | Reserves {excluding Revaluation Reserva) as shown in the Audited
Balance Sheet of the previous year - . - - -
B | Eamings/(Loss) Per Share (EPS') (of Rs. 10 each; not annualised
for the quarter)
(a) Basic 18.32 [3.02) (3.53) 18.32 {14.07)
ib) Diluted 1832 (3.02) [3.53) 1832 (14.07)

Naotes to the financial results:

1 The above consolidated financial results have bean reviewed by the Audit commsties and approved by the Board of Dinectors of the Company at its meating held on 13th August,
2021. The figures for the last quarier are the balancing figures between the awdited figures in respect of the full financial year upto 30th June, 2021 and the unaudited published
year-to-date figures uplo 30th June, 2021, being the date of the end of the third quarter of the financial year which were subgect 1o limited review by the staturoy auditors.

These Consolidated financial results presentad above 15 prepared in accordance with the Indian Accounting Standards (Ind AS) as prescribed under Section 133 of the
Companies Act, 2013 read with Rula 3 of the Companies (indian Accounting Standards) Rules, 2015  Thesa results ara uploaded on the Company wabsite i,
www.nelhoddings.in and on the Stock Exchanges where the shares of the Company are listed i.e. www.bseindia.com. These rezulfs include the result of the following subsidiary
companies.

Subsidianes; NHDOPL South Private Limited (Formerly known as NHOPL Properties Private Limited), NUDPL Venfures Private Limited (Formerly known as NUDPL Enterprises
Private Limited), NIRPL Ventures Pyt Ltd (formery known as Nitesh Indiranagar Retail Private Limited), LOBE Properties Private Limited, & Courtyard Hospitality Private Limitad
(Formmerty known as Courlyand Constructions Private Limited)

2. The Company primarily operates in two business segmenis - Residential' and 'Facility Management'. All operations are in India and hence there i3 no geographical sasgment.
3 Figures for standalone financial results

Quarter ended Year ended
o, Particulars Pr ding ¥, d ¥ d
eCee ear o date ear bo date
No. 3 months 3 months Correspanding figures for current| figures for provious
ended 3 months ended 5
90-06-2021 ended 30-06-2020 period ended year ended
31-03-2021 30.06.2021 3.03.2021
Unaudited Audited Unaudited Unaudited Audited
1 | Revenuefrom Operations [ 4 BES 320 739 7,372
Profit{Loss) bafore tax 15,880 {2,830) (3.286) 15,880 (7.465)
3 | Proft!{Loss) after tax 15,847 (2,761} (3.282) 15,847 (8,127

4 |nd AS 118 "Leases” mandatory for reporting periods beginning on or after 1st April, 2019 as nofified by the Minising of Corporate Affairs (MCA) vide Companies (Indian
Accounting Standard), Amendment Rules, 2019, replacing the existing lease rental recognition critenia, However, it is not applicable for the Company as it does not hold any
leases valid for more than 12 months a5 at 30th June,2021.

5 The Company has sefled the outstanding loan of Mis. Shriram City Union Finance Lid {SCUF) in the current quarter and the outstanding balance of Rs. $.29 crores has been
seliled at Bs. 6.45 cores. Conzeguently Rs. 284 crores iswritten back in our records.

6 The Company has exited Park Avenue, Knightsbridge, Virgin Istand & Napa Valley projects and entered in bo one fime setilement with the lenders against koan outstanding for
said projects, Accordingly the campany has wrillen back classified Rs, 27301 crores in currend quarter as the bank has released its charge an such projects,

7 The Company has been engaged with Yes Bank in refation to closure of Commissariat road project Loan or which Yes bank has principally agreed for a settlerment of the said loan
for Rs. 30 Crs. Inview of this, Company kas written back the interestof Rs. 1443 crones.

8 Inrespectof Plaza project. the company has reclassified the outstanding interest amownt of Rs. 37.28 ors as disputed liability.

9 The Holding Company alongwith its two subsidiaries viz. NHOPL South Private Limsted (farmery NHDPL Properties Private Limited) and NUDPL Ventures Private Limited
(Formerly MUDPL Enterprises Private Limited) has defaulted on paymant to various lenders, Principal (Rs 71,657 lakhg) as on 30th June, 2021 as the facliies have bean callad
off by the banks & financial instituticns and endire facility has become due for payment. The penal intererest has nod been provided forwhich Management is confident to get the
wahver of penal interest as the request is being made to lenders o take haircut of principal & normal interest outstanding also whenever a project exitis being discussed.

The outbreak of second wave of COVID-19 pandemic has significantly impacted global busmesses environment. The restiction of human movement through natiomwics
lockdown during the pariod from 27th March, 2021 to 218t June, 2021 impoged by the Govemmant of India to pravent community spread of the disease has resulted significant
reduction in economic activilies with respect to the operations of the Company, The business of the Company has gone down drasticaily and the constnuction activities of the
Company has been stopped due to non-availability of resources during lock down period. The Company has laken necessary steps to overcome the present siluation by
analysing various intemal and extemad information inter-alia the assumptions relating 1o economic forecasts and futere cagh flows for assessing the recovarability of various
as=eis and receivables viz, investments, confract and non-contract agsets, trade and non-trade recaivables, inventories, advances and contraci costs as on the date of approval
of these financial statements. The assumphons wsed by the company are being tested through sensiivity analysis and the company expects to recover the camying amount of
these assels and receivables based on the curren? indicators of fulure economic benefils, As the management is slill assessing the impact of COVID-19 pandemic on the fulune
period, the impact may be different from that estimated as at the date of approval of these financial statemants and the company will continue to closely monitor the material
changes ifamy, tothe future economic conditions. Same sibuation is confinuing in the FY 2020-21 due fo pandemic outbreak.

10

11 Going concem

These consobidated fnancial statements have been preparsd on a going concern basis notwithstanding accumulated losses as at the balance sheet date and a negative net
current assels situation, As per the managment with these exits of residential projects and the debt coming down, the company is hopeful of revival inthe coming years,

Thesa financial statemants tharefore do not include any adjustments relating to recoverability and classification of asset amounts or to classification of iabilites that may be
necessary if the Company is unable to confinue a3 a going concem.

12 Thefigures in respect of previous penod have been regrouped recast wherever necessary,
For and on behalf of the Board of Directors of
MEL Heldings South Limited
Sdl.
Rajeev Khanna
Executive Direclor
DIN - 07143405

Flace: Bengalury, India
Date : 13th August 2021
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Statement of unaudited Consolidated financial results for the period ended June 30, 2021
(Rs. in Lokh) excepl EPS data

Quarter ended Period ended
n Particulars Imonths | PO o s, o - o ﬂgm'::’f: -
" soeqny | onded [ SHEREN] period anded
o 30,06 2021 3$M1
Unaudited Audited Unaudited Unaudited Audited
1 | Total income from oparations 151 5457 344 1514 12482
2 | Net (Less)iprofit for the penod (before tax ard exceptional tems) (2,290) {4,252 (5,165) (2,233) (18,272)
3 | Net (Loss)/profit for the period bafore tax (afier axceptional items) (2,290) {4,252) (5,166) (2,293} (18,272)
4 | Net (Loss)iprofil for the pariod after tax (afler excaptiond ibems) 26,713 (4.411) (5,146) 26,710 (20,613)
5 | Total Comprehensive {Loss) Income far the penod[Comprising (loss)iprofit
after tax and Other Comprahansie (loss)Incame afler tax| 26,635 (4,781) (5.122) 26,632 (20,381)
€ | Equity Share Capital 14583 14.583 14,583 14,583 14.563
7 | Reserves (excluding Ravaluation Reserve) as shawn in the Audéad
Balance Sheel of the pravious yea
8 | Eamings/{Loss) Per Share ('EPS') (of Rs. 10 each; not annusiised
for the quarter)
(8} Basic 18.32 (3.02) (353) 18.32 [14.07)
(b) Diluted 18.32 (302) [3.53) 1832 114.07)
Notes to the financial results:

2.
3

The above consoidated financial results have bean raviewed by the Audit commettze and spproved by the Board of Directors of the Company atits meesng held on 13th August,
2021. The figures for the last quarter are the balancing figures bstween the audited figures in raspect of the full fnancial year upto 30th June, 2021 and the unaudited published
year-io-date figuras upto 30th Junge, 2021, being the date of the end of the third quarter of the financial yeer which ware subject to imited review by the staturoy audiiors.

These Consolidated financial rasulls presantad above is prepared in accordancs with the Indian Accountng Standards (Ind AS) as prescribed under Secton 133 of the
Companies Act, 2013 read with Rule 3 of the Companes {indian Accounting Standards) Rules, 2015, Thase results are uploaded on tha Comoany website i.e,
www naloidings in @nd on the Stock Exahanges where the shares of the Company are fstad |.e. waw beainda com. Thess resulls induds the rasult of the following subsidiary
companies.

Subsicaries: NHDPL South Private Limied (Fermarly known 28 NHDPL Properties Privste Limaad), NUDPL Vientures Privale Limiled (Formerly known 2s NUDPL Entarprises
Private Limited), NIRPL Ventures Pvi LIg (formérty known as Neesh Indiranagar Retad Private Limited), LOB Properties Private Limited, & Cowtyard Hospitaity Private Limited
(Formerty known as Courtyard Constructions Prvate Limited)

The Company primanily operates in two businass segments - ‘Resdential’ snd ‘Facilty Management’, All aperations are in Indis and hence there is no gecgraphical segment,
Figures for standsione firancial results

s Quarter ended Year onded
Particulars Proceoding Year to date Year to cate
No. Sm 3 months m figures for current luumium
0062029 | , onded 0062020 | Periodended
3103201 30.06.2021 :uum
Unaudited Audited Unaudited Unaudited Audited
1 | Revenue from Operations 756 4885 320 750 7312
2 | Profit{Loss) before fax 15,830 (2,830) 13,286) 15,880 (7 A65)
3 | Profit{Loss)afertax 15,847 (2,761) (3,282 15,847 (8.127)

4

10

Ind AS 116 "Leases” mandatory for reportng periods beginning on or after 15t Aprll, 2018 as notified by the Ministry of Corporate Affairs (MCA) vide Companies (Indian
Accounting Standaed), Amendment Rules, 2018, replacing the existing lease rantal recognition ertena. However, Il is not appiicadle for the Company 3 d does not hold any
leases valld for more than 12 months as at 30th Jure, 2021,

The Company has setfied the outstanding loan of M's. Shriram City Union Finance Lid (SCUF) in the cumrenl quarier and tha outstanding balanca of Rs. 9.29 craras has bean
setffed at Rs 8 45cores, Corsaquantly Rs. 2.84 crores is written back in owr records.

The Company has exiled Park Avenue, Knightsbridge, Virgn Island & Napa Valley projects and enlered in to one time setSement with the lenders against loan culstandng for
sald projects. Accordngly e company has writien back classified Rs. 273 01 crores in current quartar es the bank has releasad #s charge on such projects,

The Company has boan argaged with Yes Bank in relation o dosure of Commissariat road projet Loan or which Yes bank has prncipally agreed for a satfement of the sad loan
for Rs. 30 Crs. In view of ihis, Comrpany has writen back the inlerest of Rs. 14 41 crores,

Inrespect of Plaza project, the company has reclassified the outstanding interest amount of Rs. 37 28 crs an disputed Tabiity,

The Holding Company alongwiih ity two subsicianes viz. NHDPL South Private Limited (formerty NHDPL Propertes Private Limited) and NUDPL Venturas Private Limited
{Formerly NUDPL Enterprises Private Limited) has defautied on payment 1o various lenders, Principal (Rs 71,657 takhs) as on 30t June, 2021 as the taciities have been called
off by the banks & financial institutions and entine faciity has bacome due for peyment. The penal infererest has not baen provided for which Management is confdent 1o get the
waiver of penal interest as tha request i baing made to lenders 1o take haircut of pincipal & normal inferest culstanding also whenever a project exit is baing discussad.

The outbreak of second wave of COVID-19 pandemic has significantly impacted global businesses environment. The rastriction of human movament through nationwide
lockdown during the penod from 27th March, 2021 to 27st June, 2021 imposed by the Govemment of India to prevent community spread of the deaase has rasulted signficant
raduction in aconomic activities with respect fo the operations of the Company, The businass of the Campany has gona down drastically and the construction actvities of the
Company has bean stoppad due lo nor-availabiiity of resources during lock down period. The Comnpany has taken necassary staps to avercome the prasent stuaton by
analysng vanous Immdandextaml I&m&dhumdmbmmhmw mun-nhhush-sshghmmmulny of vanous

acente and mcsiushlas vy =t b= rrniract and non.snntract aecabe irado aned nnn S rarsi arh and rontract roste ac nn tha date af annraual

https://epaper.hosadigantha.com/epaper/m/435268/61180b7e26{50
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12 The figures in respect of provious perod hive been regroupedirecast wherevor necessary

Pace Bangalury, Inda
Oate | 13th August 2021

https://epaper.hosadigantha.com/epaper/m/435268/61180b7e26{50

For and on baha of the Board of Dirciors of
NEL HoldIngs South Limited
Sd-

Rajoov Khanna
Executive Diraclor

OIN : 07143405
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