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  14th November, 2024 
 
 

To, To, 
BSE Limited,  National Stock Exchange of India Ltd., 
Phiroze Jeejeebhoy Towers Exchange Plaza,  
Dalal Street C-1, G-Block, 
Mumbai 400 001 Bandra Kurla Complex, Bandra (East), 
Scrip Code :  511559 Mumbai 400 051 
 Scrip Code : TIMESGTY 

 
Sub: Outcome of Board Meeting pursuant to Regulation 30 and 31A of SEBI (Listing Obligation and 
Disclosure Requirements) Regulations, 2015 (SEBI Listing Regulations) 
  
 

Dear Sir/Madam, 
 

 

The Board of Directors at its meeting held today, i.e. 14th November, 2024, inter alia, approved and 
took on record the Unaudited Standalone Financial Results of the Company for the quarter and half 
year ended 30th September, 2024 along with the Limited Review Report, issued by Vinod Kumar Jain & 
Co., Chartered Accountants, the Statutory Auditors of the Company on the Financial Results of the 
Company. 
 
The Board of Directors of the Company at its meeting held today also considered and approved the 
request received by the Company from Bennett, Coleman & Company Limited (BCCL), for re-
classification from the ‘Promoter’ Category to the ‘Public’ Category in accordance with Regulation 31A 
of the Listing Regulations. 
 
In compliance with Regulation 31A (8)(b), we are enclosing herewith extract of 
minutes of the meeting of the Board of Directors held on 14th November, 2024, as Annexure-I and the 
letter received from BCCL for the said reclassification as Annexure-II for your records and reference. 
 
The meeting of the Board of Directors commenced at 11:30 a.m. and concluded at 12:45 p.m.  
 
Kindly take the above intimation on your records. 
 
Thanking you, 
 
Yours faithfully, 
 
 

For Times Guaranty Limited 
 
 
 
Muskaan Tinwala 
Company Secretary  
 
Encl: As above 
 

http://www.timesguarantylimited.com/
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NDEPENDENT AUDITOR’S REVIEW REPORT all : tax @ 

To The Board of Directors of 
TIMES GUARANTY LTD. 
MUMBA| 

We have reviewed the accompanying statement of unaudited financial results ('the statement’) of 

TIMES GUARANTY LIMITED (‘the Company') for the quarter ended 30 September 2024 and year to 
date results for the period from 1 April 2024 to 30 September 2024, being submitted by the 
company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligation and 
Disclosure Requirements) Regulations, 2015 as amended (the “Listing Regulations”). 

This statement, which is the responsibility of Company’s Management and approved by the 
Company’s Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” 

(“Ind AS 34”), prescribed under Section 133 of the Companies Act 2013, as amended, read with 

relevant rules issued thereunder and other accounting principles generally accepted in India. Our 

responsibility is to express a conclusion on the Statement based on our review. 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, 
engagements to "Review Interim Financial Information performed by the Independent Auditor of 

the Entity" issued by the Institute of Chartered Accountants of India. A review of Interim financial 

information consists of making inquiries, primarily of the Company’s personnel responsible for 

financial and accounting matters and applying analytical and other review procedures. A review is 

substantially less in scope than an audit conducted in accordance with Standards on Auditing 

specified under section 143(10) of the Companies Act, 2013 and consequently does not enable us 

to obtain assurance that we would become aware of all significant matters that might be identified 

in an audit. Accordingly, we do not express an audit opinion. 

Based on our review conducted and procedures performed as above, nothing has come to our 

attention that causes us to believe that the accompanying statement prepared in accordance with 

the recognition and measurement principles laid down in the aforesaid Indian Accounting Standard 

and other accounting principles generally accepted in India, has not disclosed the information 

required to be disclosed in terms of Regulation 33 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, including the manner in which it is to be disclosed, 
or that it contains any material misstatement. 

For Vinod Kumar Jain & Co. 

Chartered Accountant 

FRN No: 111513W 

\/ Torr, 
Vinod Kumar Jain 

Proprietor (M.No: 036373) 

UDIN:240363788kAKHK 7875 
Place: Mumbai, Date: 14.11.2024 
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TIMES GUARANTY LIMITED 
Statement of Standalone Unaudited Financial Results for the Quarter and Half Year ended 30th September, 2024 

{Ra.Inlke) except fox Earnings pe equity share _ 
For the Quarter Ended For the_Half Year Ended 

g g e mivyman 3009200 | 30062024 | 30092023 | 30092024 | 30.09202% 
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited 

1 [income 
enue from Operations 

a nterest Income 24 214 76.79) 164.38 15348 M43 

b [Prvidend income on 0.06) o0 006 009 

¢ tal income . 

4 and commussion Income 3 F . - 
e gain on fair value changes 19 24 A0 570 671 993 

: [Net gan on derecognition of financial instruments under 
mortised cost category - 

& of products (including Excise Duty) 
h le of Services H 

i Other Revenue from Operations 
[1otal Other Revenue from Operations - - - - ’ 
[Total Revenue From Operations. 8574 8455 79.95 170.29 160.28 324.39 
Oother Income 018 om 090 019 091 09 
[Total income 85.92 84.56 8085 17048 16119 32535 

2 [EXPENSES 
o [Cost of materials consumed 1 ' 
b [Purchases of stock-in-trade - - 
 |changes in inventories of finished goods, work-in-progress 
~ Jand stock-in-trade - - - - - # 
4 £ mplovee benefit expense 118 an A7 590 989 19.69 

e [Finance costs - - - on 
i [Depreciation, depletion and amortisation expense - . 
g [Fees and commission Expense - - - - 
h [Net loss on fair value changes - * 

[Net loss on derecognition of financial instruments under 
" Jamortised cost category - - - 
i |impairment on financial instruments - - - - - - 
k Lx-r expenses 53 1298 n7 3830 763 6933 

[Total other expenses %] 1298 077 830 V.63 6933 
[Total Expenses 2650 7.7 251 420 4752 89.03 

3 [Total Profiy/(Loss) Before Exceptional Items and Tax 5942 66.86 5234 12628 11367 2632 
4 eptional ltems - - - - - 
5 ‘otal Profit / (Loss) Before Tax 5942 6686 5234 12628 11367 23632 

: U5 6514 
b ¢ s 
c 237 (1993 
d - 1189 

.08 5710 
7 n59 17922 
s < 
9 % 

0 i 

9159 1792 
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[nm Comprehensive Income Net of Tases 
[1otal Campretensive Income for the period 
[Total profit or Joss. Attributable o 

ofit or Loss attributable 1 owners of parent 
Total Profit or Loss. Attributable to On controlling interests 
Total Comprehensive mcome for the period attributable to 
“omprehensive Income for the perid attributable 10 owners 

o parent 
Total comprehensive Income for the period attributable o 
owners of parent non<ontrolling interests 
[Details of Equity Share Capital 
Paid up Equity Share Capital 
Face value of R, 10/ each) 

[Reserves excluding Revaluation Reserve 
Farmings per equity share of face value of Rs. 10 each 
o Basic carnings per share (in R ) Jo_Diuted earnings per share in Rs.) 

89931 

“n 
. (1.%) 

an 10820 " 17786 

wuA 99 11 #9911 0 3 

1 L0 19 
047 117 L02 198 

FFor Vinod Kumar Jain & Co. 
Chartered Accountants 

Y Jare Place : Mumbai 
[Date. November 14, 

nita Malusare 
Executive Director and 
Chief Executive Officer 
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1 

Notes : 
Disclosure of Standalone Balance Sheet as per Regulation 33 and 52 of the SEBI (listing Obligations and Disclosure 

TIMES GUARANTY LIMITED 
Year 

Statement of Assets and Liabilities as on September 30, 2024 

Requirements) Regulations, 2015 

ber 30, 2024 

(Rupees in Lakhs) 
fSc No. Tarticulars As per IND AS | As per IND AS 

As a1 300972024 | As 1 3102024 
Unaudited Audited 

[xssETs 
[Financial Asset 

Cash and cash equivalents 
Bank Balance other than (a) above 
Derivative financial instruments 

Inventories 
Current tax assets (Net) 
Deferred tax Assets (Net) 
Investment Properny 

Other intangible assets 

" 
200000 

23079 

5306 

000 
] 

666 

5306 
Total assets 

a 

b
n
w
s
 
B
o
o
s
a
n
 

Trade Payables 
) total outstanding dues of micro enterprises and small enterprises 
(i) total outstanding dues of creditors other than mic o enterprises and small enterprises 
Other Payables. 
) total outstanding dues of micro enterprises and small enterprises. 
(i) otal outstanding, dues of creditors other than micro enterprises and small enterprises 
Debt Securities 
Borrowings (Other than Debt Securities) 

Deferred tax liabilities (Net) 
Other non-financial liabilities 

885 
564 

042 

Total Liabilities 
“Total Equity and Liabilities 

Place : Mumbai 
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CASH FLOW STATEMENT FOR THE HALF YEAR ENDED SEPTEMBER 30, 2024 

[Notes 

Disclosure of standalone statement of Cash flows as per Regulation 33 and 52 of the 

- SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 : 
For the For the 

Particulars Half Year ended Year ended 

30.09.2024 31.03.2024 
Rs.in Lakhs Rs. in Lakhs 

A CASH FLOW FROM OPERATING ACTIVITIES 

Profit before Tax and Extraordinary Items 12628 2632 

Adjustments for 
Interest Income from Investments (164.58) (O14.37) 
Notional Rent Expense 0.01 002 
Notional Interest on Security Deposit (oon) ©m) 

Fair Value Changes (5.70) (9.9%) 

Operating profit before working capital changes (.00 (87.98) 

Changes in Working Capital 
Change in Other financial assets (101.66)| ©.07) 
Change in other non-financial assets (©.04) 799 
Change in other payables 757 084 

Change in Other financial liabilities 035 007 
Change in Other non-financial liabilities (©0.0) 001 

(Increase)/decrease in working capital (93.80) B85 

Net cash (used in) / generated from Operating activities (137.80) (79.13)| 

B. Cash Flow from Investment Activities : 
Proceeds / (Purchase) from Investments (Net) (594.28) 178891 
Proceeds / (Purchase) from Fixed Deposits 50000 (2,00000) 
Interest Income Received 16458 31437 
Cash generated from investing activities 70.30 10328 

Less : Income Taxes (Net) 260 BRO7) 
Net cash (used in) / generated from investing activities 4561 161.35 

Net Increase/{Decrease) in Cash Equivalents (A+B) 9219) 8222 

Cash and cash equivalents 94.47 1225 

Cash and cash equivalents 28 9447 

On Behalf of the Board 

For Vinod Kumar Jain & Co. 

Chartered Accountants_ o NAL 
Malusare 

Place : Mumbai Executive Director and 

Date: November 14,204 Chief Executive Officer 
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In compliance with Regulation 33 of Securities and Ixchange Board of India (Listing Obligation and Disclosure Requirements) Regulations, 
5. a Limited Review of Unaudited Financial Results for the quarter/half year ended September 30, 2024 has been carried out by the 
tory Auditors 
Company has only a single reportable segment viz: Income from Investing and | inancial activities and the Company operates in a 

geogrphical segment e domestic. |Hence no additional disclosures are made as required under Indian Accounting Standard 108 
et Reporting” 

e above Unaudited Financial Results were reviewed and recommended by the Audit Committee and  approved by the Roard of Directors 
their meeting held on November 14, 2024 

figures for the quarter ended September 30, 2024 are the balancing figures for the half year ended September 0, 2024 and published 
res for the quarter ended June 30, 2024. 

igures of the previous periods have been regrouped recast/ reclassified wherever considered necessary 
as required by Regulation 52(4) of SEBI (1 isting Obligations and Disclosure Requirement) Regulation 2015 as amended & 

as Annexure 1 

Vinod Kumar Jain & Co. Q*“}AMJ;‘/& On behalf of the 

Chartered Accountants /)" ) lo 

o IS Fran sswS) b 

v\ JQ Tawelf( - Y e 

it 

( Scanned with OKEN Scanner



Times Guarant 

ATIMES GUARANTY 
Limited. The Times of India Building, Dr. D.N. Road, Mumbai - 400 001 

Tel.: 2273 1386 « E-mail: corporate secretarial@timesofindia.com 
“Website: www timesguarantylimited.com « CIN: L85920MH1989PLC054398 

Annexure 1 

Disclosure in compliance with Regulation 52(4) of Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 

2015 as at and for Quarter and Year ended 30th September, 2024 
(Rupees in Lakhs) 

N . Half Year Ended 
Sr. No. Particulars Note no 2024 

A Debt Equity Ratio Nil 

B Dbt Service Coverage Ratio NA 

(55 Interest Service Coverage Ratio NA 

(Outstanding redeemable preference 
D |shares(quantity and value) Nil 

E (Capital Redemption Reserve 600.00 

¥ [Debenture Redemption Reserve NA 
G [Net Worth (Rs. in Lakhs) ] 64831 

H Net Profit After Tax (Rs. in Lakhs) 105.20 

| Earnings Per Share: 

i) [Basic (Rs) 17 

ii) _[Diluted (Rs) 17 

J Current Ratio NA 

K |Long Term Debt To Working Capital NA 

L Bad Debts To Account Receivable Ratio NA 

M (Current Liability Ratio NA 

N Total Debts To Total Assets Nil 

] Debtors Turnover NA 

7 nventory Turnover NA 

Q [Operating Margin (%) 3 74.16% 

R [Net Profit Margin (%) 4 61.71% 

S |Sector Specific Equivalent Ratios: NA 

Notes : 
1 The figures/ratios which are not applicable to the Company, being an NBFC, are marked as 'NA”. 

2 Net Worth is calculated as defined in Sec 2(57) of the Companies Act, 2013 

3 Operating Margin: Net Profit before Tax/Revenue from operations 

4 Net Profit Margin: Net Profit after Tax / Total Income. 
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ANNEXURE-I 
 

CERTIFIED TRUE COPY OF THE EXTRACT OF MINUTES OF MEETING OF THE BOARD OF DIRECTORS 
(“BOARD”) OF TIMES GUARANTY LIMITED (“COMPANY”) HELD ON 14TH NOVEMBER 2024 AT A-
602, MARATHON NEXT GEN INNOVA, GANPAT RAO KADAM MARG, LOWER PAREL WEST - 400013 
 
The Board noted that, following the approval from the Reserve Bank of India (RBI) for change in the 
control and management of the Company, and the completion of the Open Offer process, and upon 
consummation of the Share Purchase Agreement (SPA) dated 14th December, 2023, the Board had 
received a request from Bennett, Coleman & Company Limited (BCCL), to reclassify them from the 
‘Promoter’ Category to the ‘Public’ Category as BCCL had transferred its entire shareholding in the 
Company (i.e., 67,37,399 equity shares having face value Rs. 10/- each, representing 74.92% of the 
share capital of the Company) to Team India Managers Limited, Mr. Surajkumar Saraogi, Mrs. 
Sharda Omprakash Saraogi and Mr. Karan Surajkumar Saraogi (“Acquirers”). 
 
The Board considered the matter and passed the following resolution unanimously: 
 
“IT IS RESOLVED THAT 
 

1. Pursuant to the provisions of Regulation 31A of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, [including any statutory modification(s) or 

amendment(s) thereto or re-enactment(s) thereof for the time being in force], and other 

applicable provisions, if any, and subject to necessary approvals from the Stock 

Exchange(s) and other appropriate Statutory Authorities, as may be necessary, the 

approval of the Board be and is hereby accorded to initiate the process to reclassify 

Bennett, Coleman & Company Limited from the “Promoter” Category to “Public” Category. 

 

2. Any Directors and Key Managerial Personnel of the Company be and is/are hereby 

severally authorized/ jointly authorized to undertake all necessary steps, filings, and 

communications with the stock exchanges and regulatory authorities to give effect to this 

resolution." 

 
For Times Guaranty Limited 
 
 
 
Muskaan Tinwala 
Company Secretary 

http://www.timesguarantylimited.com/
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Bennett & Coleman 

THE TI:\IES OF I�DL\ 

November 7, 2024 

To, 
Times Guaranty limited 

Bennett, Coleman & Co. Ltd. 

Registered Office: The Times of India Building, Dr. D.N. Road, 

Mumbai - 400 001 Tel: 022-66353535 

Corporate Identity No: U22120MH1913PLC000391Mumbai - 400 

5th Floor, Times Tower, Kamala Mills Compound,
Senapati Bapat Marg, Lower Parel, 
Mumbai-400013, Maharashtra, India 

Sub.: Request for reclassification of 'Bennett, Coleman & Company limited' from 

'Promoter' Category to 'Public' Category in accordance with Regulation 31A of the 

Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended ("SEBI LODR Regulations") 

Dear Sir/Madam, 

We are writing this letter to convey our intention to be reclassified from 'Promoter' 
category to 'Public' category in accordance with regulation 31 A of the SEBI LODR 
Regulations. We have disclosed ourselves as a promoter of Times Guaranty limited 
("Company") in the shareholding pattern filed by the Company with the BSE Limited ("BSE") 
and National Stock Exchange of India Limited (NSE), in accordance with the SEBI LODR 
Regulations. As on date, we are not holding any equity shares of the Company consequent 
the change in Control & Management of the Company from Bennett, Coleman & Company 
Limited (BCCL) (current Promoter/ Holding Company) to the Acquirers (M/s Team India 
Managers Limited, Mr. Surajkumar Saraogi, Ms. Sharda Omprakash Saraogi and Mr. Karan 
Surajkumar Saraogi). The transaction envisaged in the Share Purcha·se Agreement {SPA) 
dated 14th December, 2023, executed between BCCL and the Acquirers was consummated 
on 7th November, 2024. 

Pursuant to the above, the entire shareholding of BCCL stood transferred to and vested 
with the Acquirers as the new Promoters/ Promoter Group. Further, as on today, we are 
not, directly or indirectly, associated with the business of the Company and do not have any 
influence over the business and policy decisions made by the Company. Further, we are not 
involved in the day-to-day activities of the Company nor we are exercising any control over 
the affairs of the Company nor we have any special rights in the Company through formal 
or informal arrangements including through any shareholder agreement. Accordingly, we 
wish to reclassify ourselves from the 'Promoter' Category To 'Public' Category. 

The Times of India, The Economic Times, Navbharat Times, Mal1arasht•a Times, Bombay Times, Vijay Karnataka, 

Bangalore Mirror, The Speaking Tree, Education Times, Times Ascent, T,m .. s 'n:,,r.,c.t, What's Hot, Times Internet, Times Prime, 

Times Jobs. r. • ~" ET Markets, ETimes, 1.,c.J,,•t1mcs.r.om Cricbuzz, lamGujarat, Task Bucks, Qureka, Willow, Abound 

ANNEXURE-II

Muskaan Tinwala
Inserted Text
 



Bennett, Coleman & Co. Ltd. 
Registered Office: The Times of India Building, Dr. D.N. Road, 

Mumbai - 400 001 Tel: 022-66353535 A 2 
Bennett & Coleman Corporate Identity No: U22120MH1913PLC000391Mumbai - 400 

THE TIMES OF INDLA 

In connection with our request for reclassification, we hereby confirm and certify that - 

1. In accordance with Regulation 31 A of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (SEBI LODR Regulations, 2015), we hereby 

undertake as follows: 

8. 

do not, together, hold more than 10% (ten percent) of the total voting rights 

in the Company; 

do not exercise control over the affairs of the Company, directly or indirectly; 

do not have any special rights with respect to the Company through formal 

or informal arrangements including through any shareholder agreements; 

are not represented on the board of directors of the Company (including 

through nominee director); 

are not acting as a Key Managerial Person in the Company; 

are not 'willful defaulter' as per the Reserve Bank of India Guidelines; and 

are not a fugitive economic offender. 

2. There is no pending regulatory action against us; 

3. We shall continue to comply with the conditions mentioned at sub-clauses (i), (ii) 

and (iii) of clause (b) of Regulation 31 A (3) of the SEBI LODR Regulations at all times 

from the date of reclassification, failing which, we shall automatically be 

reclassified as 'Promoter' of the Company; 

4. We shall comply with the conditions mentioned at sub-clauses (iv) and (v) of clause 

(b) of Regulation 31 A (3) of the SEBI LODR Regulations for a period of not less than 

three years from the date of reclassification, failing which, we shall be 

automatically reclassified as' promoter' of the Company. 

In light of the foregoing, we request the Board of Directors of the Company to consider and 

approve our request for reclassification from 'Promoter' Category To 'Public' Category and 

make requisite application to the Stock Exchanges in accordance with Regulation 31A of the 

SEBI LODR Regulations. We shall extend all necessary cooperation including providing all 

necessary information/documents as may be required with respect to the reclassification, 

as and when required, to facilitate the process. 



Bennett, Coleman & Co. Ltd. 
Registered Office: The Times of India Building, Dr. D.N. Road, 

s EIIEY Mumbai - 400 001 Tel: 022-66353535 

Bennett & Coleman Corporate Identity No: U22120MH1913PLC000391Mumbai - 400 

TIIE TIMES OF INDIA 

We also undertake to abide by the conditions listed in Regulations 31 A of the listing 

regulations post such re-classification from ‘Promoter/Promoter Group’ Category to 

“Public” Category. 

Thanking you, 

Yours faithfully 

For Bennett, Coleman & Company Limited 

Company Secretary 

Encl: as above 
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