
A ALPHA ~ ClNDL4) LIMITED 
Plot No. 77 & 78, 2nd Floor, Kamalapuri Colony, Phase III, Banjara Hills, 
Hyderabad - 500073. Tel : +91-40-23550502/23550503/23540504 
E-mail : info@alphageoindia.com, Website: www.alphageoindia.com 

Date: 11-11-2024 

To 
The Manager 
Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza, Plot No. C -1, G Block, 
Bandra Kurla Complex, Bandra (E) 
Mumbai- 400 051 
NSE Symbol: ALPHAGEO 

Dear Sir, 

To 
The General Manager 
Department of Corporate Services 
BSE Limited 

pt Floor, New Trading Ring, Rotunda Building 
Phiroze Jeejeebhoy Towers, Dalal Street, Fort, 
Mumbai- 400 001 
BSE Scrip Code: 526397 

Sub: Outcome of Meeting of Board of Directors - Reg., 

This is to inform that the Board of Directors at its meeting held today viz. 11th November, 2024, inter 
alia, considered and approved the following: 

1. Statement of Unaudited Consolidated Financial Results of the Group for the quarter and half 
year ended 30th September, 2024 and Limited Review Report thereon issued by the Statutory 
Auditors; 

2. Statement of Unaudited Standalone Financial Results of the Company for the quarter and half 
year ended 30th September, 2024 and Limited Review Report thereon issued by the Statutory 
Auditors; 

The Board meeting commenced at 11 :57 AM and concluded at 1 :00 PM. 

Thanking You, 
For Alphageo (India) Limited 

Sakshi Mathur 
Company Secretary & Compliance Officer 

CIN: L74210TG1987PLCOO7580, Regd. Office: 802, Babukhan Estate, Basheerbagh, Hyderabad - 500 001, INDIA 
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Statement of Unaudited consolidated financial results for the quarter and six months ended 30th September, 2024 

(All amount In lakhs except as stated) 
Quarter ended Six months ended Year ended 

S.NO. PARTICULARS 30.09.2024 30.06.2024 30.09.2023 30.09.2024 30.09.2023 31.03.2024 
Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

1 l1ill!ME; 
Revenue from operations 1869.45 2,526.48 238.82 4,395.93 753.43 9,866.83 
Other in come 386.55 427.27 348.04 813.82 694.20 1449.70 
Total Income 2256.00 2953.75 586.86 5209.75 1447.63 11316.53 

2 EX~EI!ISES; 
Geophysical survey and related expenses 1214.16 1690.16 240.58 2904.32 679.14 6511.72 
Employee benefits expense 305.34 314.61 284.48 619.95 600.06 1276.44 
Finance costs 5.11 9.35 0.52 14.46 1.16 18.65 
Depreciation and amortisation ex penses 336.47 330.92 354.94 667.39 693.80 1362.28 
Other exoenses 198.30 232.12 110.05 430.42 198.61 971.09 
Total expenses 2059.38 2577.16 990.57 4636.54 2172.77 10140.18 

3 Profit /£Loss) before exceptional Items and tax (1-2) 196.62 376.59 (403.71) 573.21 (725.14) 1176.35 
4 Exceptional items 720.58 
5 Profit I (Loss) before tax [3-4) 196.62 376.59 (403.71) 573.21 (725.14) 455.77 
6 Tax expense 

Current tax (12 .00) 31.00 (9.65) 19.00 178.33 
Deferred tax 41.71 (56.73 39.72 (15.02 32.43 172.87 
Total tax expense 29.71 (25.73) 30.07 3.98 32.43 351.20 

7 Profit /(Loss) for the period from continuing operations 166.91 402.32 (433.78) 569.23 (757.57) 104.57 
(5-6) 

8 Profit from discontinued operations 
9 Tax expenses of discontinued operations 

10 Proflt/(Loss) from discontinued operations after tax (8+9) 
11 Profit IfLosslfor the period (7+10) 166.91 402.32 (433.78) 569.23 (757.57) 104.57 
12 Proflt/(Loss) for the period attrlhutable to: 

Shareholders of the company 177.21 375.05 (431.34) 552.26 (754.91) 37.88 
Non-controlling interest (10.30 27.27 (2.45) 16.97 (2 .67 66.69 

13 Other comprehensive Income 
A (n items that will not be reclass ified to profit or loss 10.48 (6.68) 0.11 3.80 3.76 (2 6.71) 

(ii) income tax relating to items that wi ll not be reclassified to 
orofit or Loss (2 .63) 1.68 (0.03) (0.95) (0.95) 6.72 

B (I) items that will be reclassified to profit or loss 13.74 3.24 53.13 16.98 44.02 54.25 
(Ii) income tax relating to items that will be reclass ified to 

I orofit or loss 
Total other comprehensive Income 21.59 (1.76) 53.21 19.83 46.83 34.26 

14 Total comprehensive Income for the period (11+13) 188.50 400.56 (380.57) 589.06 (710.74) 138.83 
15 Total comprehensive Income for the period attributable 

to: 
(comprising proflt/(Ioss) and other comprehensive 
Income for the period) 
Sha re holders of the company 198.80 373.29 (378.11) 572.09 (708.06) 72.14 
Non-controlling interest [10.30 27.27 (2 .46) 16.97 (2.68 66.69 

16 Paid up equity share ca pita l (ordinary shares of~ 10/- each) 636.48 636.48 636.48 636.48 636.48 636.48 
17 Other equity excluding revaluation rese rves 27243.87 
18.1. Earnlngs/(loss) per equity share for continuing operations 

(Not annuallsed) of') 
Basic 2.79 5.89 (6.78) 8.68 (11.86) 0.60 
Diluted 2.79 5.89 (6.78) 8.68 (11.86) 0.60 

18.11. Earnings /(loss) per equity share for discontinued 
operations (Not annuallsed) of') 
Basic 
Diluted 

18.111. Earnings /(Ioss) per equity share for discontinued And 
continuing operations (Not annuallsed) of') 
Basic 2.79 5.89 (6.78) 8.68 (11.86) 0.60 
Diluted 2.79 5.89 (6.78) 8.68 (11.86 0.60 

Contd ... 
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CONSOLIDATED STATEMENT OF ASSETS AND LlABILlTES: 
(All amount In lakhs except as statedj 

As at Asat 
S.NO. Particulars 30.09.2024 31.03.2024 

Unaudited Audited 
ASSETS 
Non-current assets 
a) Prope rty. plant and equipment 5473.03 5940.66 
b) Capital work-in-progress 787.83 214.16 
c) Intangible assets 
d) Deferred tax asset (net) 651.12 637.07 
f) Income tax assets (net)(Refer Note: 6) 2246.10 502.48 

Iii) Other non-current assets 4.94 4.94 
A Total non-current assets 9163.02 7299.31 

Current assets 
a) Inventories 202.75 72.66 
b) Financial assets 

(i) Investments 3176.68 2990.97 
(ii) Trade receivables 5658.76 5837.95 
(ii i) Cash and cash equivalents 4701.67 5580.67 
(iv) Bank balances other than (iii) above (Refer Note: 5) 6111.58 7095.98 
(v) Others 

cl Other current assets 776.41 586.41 
B Total Current assets 20627.85 22164.64 

TOTAL ASSETS (A + B) 29790.87 29463.95 

EQUITY AND LIABILITIES 
Equity: 
a) EqUity share ca pital 637.84 637.84 
b) Other equity 27306.78 27243.87 
Equity attributable to equity holders of the parent 27944.62 27881.71 
Non controlling interest 86.34 69.37 

A Total equity 28030.96 27951.08 
Non-current liabilities 

Prov isions 86.90 93.06 
B Total non-current liabilities 86.90 93.06 

Current liabilities 
a) Financial liabilities 

(I) Trade payables 
- dues to micro and small enterp rises 
- dues to others 606.10 877.50 

(i i) Other financial liab ili ties 1001.45 438.46 
b) Othe r current liabilities 52.74 88.67 
c) Prov isions 12,72 15,18 

C Total current liabilities 1673.01 1419.81 

TOTAL EQUITY AND LIABILITIES (A+B+C) 29790.87 29463.95 

Contd ... 
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STATEMENT OF CONSOLIDATED CASH FLOWS 
(All amount In lakhs except as stated) 

Six moths ended 
S.NO. Particulars 30.09.2024 30.09.2023 

Unaudited Unaudited 
Cash flow from operating activities 
Profit before tax 573.21 (725. 14) 
Adjustments for: 

Depreciation and amortisation expense 667.39 693.80 
Unrea lised foreign exchange (ga in)/Ioss(net)' 0.53 
Interest income (291.60) (392.08) 
Finance costs 14.46 1.16 
Sad debts written off 68.58 
Profit on redumption of current investments (117.94) (84.07) 
Net fair value (gain) on investments measured at FVTPL (384.26 (201.50 

Operating profit before worklng capital changes 529.84 (707.30) 
Change In operating assets and liabilities 
Trade receivables and other assets (77.94) 1,297.64 
Inventories (130.09) (14.54) 
Trade payables, other liabilities and provisions (258.29 (115.30 

Cash generated from operating activities 63.52 460.50 
Inco me tax (paid) / rece lved (net) (1 762.61 (67.82 

A Net cash generated from operating activities (1,699.09) 392.68 
Cash fiows from Investing activities 

Purchase of property, plant and equipment and inta ngible assets (774.15) (1,207.82) 
Pu rchase of current investments (201.45) 2,620.29 
Proceed from redumption of curre nt investme nts 517.93 (850.00) 
Deposits/ (withdrawals) from banks 1,462.76 (1,606.10) 
Interest rece ived 32 2.38 381.72 

B Net cash (outfiow) from Investing activities 1,327.47 (661.91) 
Cash flows from financing activities 

Fi na nce costs paid (14.46) (1.16) 
Dividends paid to co mpany's shareholders (509. 18) (509. 181 

C Net cash (outfiow)/ Infiow from financing activities (523.64) (510.34) 

A+B+C Net Increase/ (decrease) In cash and cash equivalents (895.26) (779.57) 
Exchange difference on translation of foreign currency cash and cash equiva lents' 
Effect of foreign curre ncy translations on consolidation 16.26 32.37 

Opening cash and cash equivalents 5,580.67 4,948.39 
Closing cash and cash elJ.ulvalents 4,701.67 4,201.19 
, Amount IS below the rounding off norms 

Contd ... 
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Notes: 

This Statement of Unaudited Consolidated Financial Results has bee n reviewed by Audit Committee and app roved by the Board of Directo rs at its 
meeting held o n November 11, 2024. The Statuto ry Auditors of the Co mpany have ca rri ed out a Limited Review of th e afo resa id results a nd have 

The Statement has bee n prepa red in accorda nce with the Companies ( Indian Accounting Standards) Rules, 2015 ( In d AS) prescribed under Section 
133 of the Companies Act. 2013 and other recognised accounting practices and policies to the extent applicable and in te rms of Regulation 33 ofSEBI 
(Listing Obligations and Disclosure Requirments) Regulation, 2015 as ame nded. 

3 The Co nsolidated fin ancia l results includes reviewed fin ancial results of Indian Subsidiary viz., Alphageo Offshore Services Private Ltd and un 
audited financial resul ts of foreign s ubs idia ry Alphageo International Ltd, Dubai. 

4 The group is engaged in the business o f "Geophys ica l Data Acquis ition, Process ing and interpretation Se rvices" and therefore, has only one 
reportable segment in accordance with Ind AS 108 "Operating Segments" . 

5 During the financial year 2022-23 Directo rate of Enforcem ent had provisio nally se ized the fixed deposits amounting to RS. 1601.08 lakhs under 
fore ign exchange and Manageme nt Act, 1999 (FEMA 1999) and the co mpany had cha ll enged the sa me before The Hon'bl e Appella te Tribunal, FEMA, 
New Delhi . In this matte r th e co mpany is still awaiting for the adjudicating proceedings. 

6 During the Financial Year 2021-22 the company has received a notice from Income tax department on all eging an excess payment towards imports of 
Machinery on which deprecia tio n is disall owed amounting to Rs.8.67 Crores and issued demand notice of Rs 6.01 Crores is shown under co ntingent 
liability. During the period in the same matter Managing director also rece ived the demand in his personal ca pac ity for the amount of Rs. 16.45 
Crores, which is indemnified by the co mpany. Company is not foresee ing any provisio n currently for the above based o n exte rnal ex pert o pinion 
obtained. 

7 The a bs tract o f Financial Resul ts on Standalone basis is given below: (All amount In lakhs except as stated) 
Quarter Ended . Six months ended Year ended 

PARTICULARS 30.09.2024 30.06.2024 30.09.2023 30.09.2024 30.09.2023 31.03.2024 
Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

Total revenue from operations 1869.45 1,869.60 238.82 3739.05 753.43 7273.71 

Profit /(Loss) before tax fro m co ntinuing o perations 218.54 233.39 (363.82) 451.93 (677.29) 1111.52 
Profit /(Loss) after ta x from continuing operations 176.8S 290.14 (393.89) 466.99 (709.72) 834.03 

Profi t /(Loss) afte r tax from dis-co ntinuing o perations 
Other co mprehens ive in co me (N et oftaxl 7.85 (5.00) 0.08 2.85 2.81 (19.99) 

Total comprehensive income 184.70 285.14 (393.81) 469.84 (706.91) 814.04 

8 The fi gures for the co rrespo nding previous period have been reclass ified / regrouped wherever necessa ry to con form to current period 
classification. 

HYOERABAO 
November 11, 2024 

For ALPHAGEO (INDIA) LIMITED 

~~ 
Olnesh Alia 

Chairman & Managing Director 
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MAJETI&CO 
Chartered Accountants 

INDEPENDENT AUDITORS REVIEW REPORT ON THE UNAUDITED CONSOLIDATED 
FINANCIAL RESULTS OF ALPHAGEO (INDIA) LIMITED FOR THE QUARTER ENDED 
30 SEPTEMBER 2024 AND YEAR TO DATE RESULTS FOR THE PERIOD FROM 01 
APRIL 2024 TO 30 SEPTEMBER 2024 PURSUANT TO THE REGULATION 33 OF THE 
SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 
2015, AS AMENDED 

Review Report to 
The Board of Directors 
ALPHAGEO (INDIA) LIMITED 

1. We have reviewed the accompanying Statement of unaudited Consolidated Financial 
Results of ALPHAGEO (INDIA) LIMITED ("the Parent") and its subsidiaries (the Parent 
and its subsidiaries together referred to as 'the Group')for the quarter ended September 
30, 2024 (the "Statement") attached herewith, being submitted by the Parent pursuant to 
the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 as amended ('the Regulations'). 

2. This Statement, which is the responsibility of the Parent's Management and approved by 
the Parent's Board of Directors has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial 
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 as 
amended, read with relevant rules issued thereunder and .other accounting principles 
generally accepted in India. Our responsibility is to express a conclusion on the Statement 
based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of 
India. A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and 
other review procedures. A review is substantially less in scope than an audit conducted 
in accordance with Standards on Auditing and consequently does not enable us to obtain 
assurance that we would become aware of all significant matt ers that might be identified 
in an audit. Accordingly, we do not expre~s an audit opinion. 

We also performed procedures in accordance with the Circular No. 
CIR/CFD/CMD1/44/2019 dated March 29, 2019 issued by t he SEBI under Regulation 33 
(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended, to the extent applicable. 

4. This statement includes the results of the following entities: 

1. Alphageo Offshore Services Private Ltd (Indian Subsidiary) 
2. Alphageo International Ltd (Foreign Subsidiary) 

5. Based on our review conducted as above, nothing has come to our attention that causes 
us to believe that the accompanying Statement, prepared in accordance with the 

)~TI .s. ecognition and measurement principles laid down in the aforesaid Indian Accounting :li i),?' (' andards CInd AS') specified under Section 133 of the Companies Act, 2013 as amended, 

* HYDERABAD ~* 
a 

Siri Sampada Apts., 16-3-347117, Dwarakapuri Colony I Sai 8aba Temple Road, I Punjagutta, Hyderabad _ 500 OB2. 
® Off. : +91-40-2335 B055 I E-mail: kiran@majetLco.in 

Ext. 109, Metro Residency I 6-3-1247, Rajbhavan Road I Khairatabad, Hyderabad - 500 OB2 I Telangana, India. 



MAJETI &CO 
Chartered Accountants Continuation Sheet 

read with relevant rules issued thereunder and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in terms of 
the Listing Regulations, including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

6. Emphasis of matter 
As mentioned in the note no 5 of attached statement, during the financial year 2022-23, 
Directorate of Enforcement had provisionally seized Rs 1601.08 lakhs of fixed deposits 
under section 4 of Foreign Exchange and Management Act, 1999 (FEMA 1999) and the 
company had challenged the same before The Hon'ble Appellate Tribunal, FEMA, New Delhi. 
As explained in the above said note no provision considered necessary by the management 
against this matter. 

As mentioned in the note no 6 to the statement, Managing Director also received the tax 
demand in relation to Ongoing Matter as described in the note to the statement, which was 
indemnified by the company and classified under Income Tax Assets. Currently no 
provision on account of this matter is made in the books of account based on external 
expert opinion 

Our opinion is not modified in respect of these matters. 

7. The accompanying statement of consolidated unaudited financial results include unaudited 
interim financial results and other unaudited financial information in respect of subsidiary 
which have been reviewed by their auditors whose interim financial results included total 
assets of Rs. 1796.75 Lakhs as at September 30, 2024, total revenues of Rs.13.18 lakhs 
and 765.09 lakhs, total net Profit/(Loss) after tax and total comprehensive income of Rs. 
(34.33) lakhs and 56.55 lakhs for the quarter ended September 30, 2024 and for the 
period April 01, 2024 to September 30, 2024 respectively, and net cash inflows/outflows 
of Rs.(318.09) lakhs for the period April 01, 2024 to September 30, 2024 as considered in 
the consolidated unaudited financial results. These interim financial results have been 
reviewed by another auditor whose reports have been furnished to us by the Management 
and our conclusion on the Statement, in so far as it relates to the amounts and disclosures 
included in respect of these subsidiaries is based solely on the reports of the other auditors 
and the procedures performed by us as stated in paragraph 3 above. 

8. The accompanying statement of consolidated unaudited financial results includes 
unaudited interim financial results and other unaudited financial information in respect of 
foreign subsidiary, which have not been reviewed by their auditor, whose interim financial 
results included total assets of Rs. 3452.89 lakhs as at September 30, 2024, total 
revenues of Rs.34.16 Lakhs and 67.29 lakhs, total net Profit after tax and total 
comprehensive income of Rs.24.40 lakhs and 45.69 lakhs for the quarter ended 
September 30, 2024 and for the period April 01, 2024 to September 30, 2024 
respectively, and net cash inflows of Rs.74.01 lakhs for t he period April 01, 2024 to 
September 30, 2024 as considered in the unaudited consolidated financial results. These 
unaudited financial statements and other unaudited financial information have been 
approved and furnished to us by the management. Our conclusion, in so far as it relates to 
the affairs of the subsidiary is based solely on such unaudited financial results and other 
unaudited financial information. According to the information and explanations given to us 
by the Management, these interim financial statements are not material to the Group. 
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Our conclusion on the Statement is not modified in respect of the above matters. 

Hyderabad 
November 11,2024 

For MAJETI & Co., 
Chartered Accountants 
Firm's Registration Number: 0159755 

KOWSHIK ANNA 
Partner 
Membership Number: 244172 

UDIN: 24')..'-1~ \,lSkFTJL3S55 



A ALPHA ~ (lNDL4) LIMITED 
Plot No. 77 & 78, 2nd Floor, Kamalapuri Colony, Phase III, Banjara Hills, 
Hyderabad - 500073. Tel : +91-40-23550502/23550503/23540504 
E-mail: info@alphageoindia.com, Website : www.alphageoindia.com 

Statement of Unaudited Standalone financial results for the quarter and six months ended 30th september, 2024 
(All amount in lakhs exce pt as stated 

Quarter ended Six months ended Year ended 

S.NO. PARTICULARS 30.09.2024 30.06.2024 30.09.2023 30.09.2024 30.09.2023 31.03.2024 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 
1 INCOME: 

Revenue from operat ions 1869.45 1869.60 238.82 3739.05 753.43 7273.71 
Other income 372.13 408.23 318.85 780.36 635.12 1360.63 
Total Income 2241.58 2277.83 557.67 4519.41 1388.55 8634.34 

2 EX~ENSES; 
Geophysica l survey and related expenses 1198.30 1177.60 224.78 2375.90 663.34 4258.58 
Employee benefi ts expense 303.83 313.08 278.32 616.91 587.77 1259.32 
Finance costs 4.72 7.80 12.52 16.52 
Depreciation and amort isation expenses 326.25 320.79 326.55 647.04 638.00 1262.85 
Other ex penses 189.94 225.17 91.84 415.11 176.73 725.55 
Total expenses 2023.04 2044.44 921.49 4067.48 2065.84 7522.82 

3 Profit /(Loss )before exceptional Items and tax (1-
2) 

218.54 
233.39 (363.82) 451.93 (677.29) 1111.52 

4 Exceptional items 
5 Profit / £Loss) before tax £3-4) 218.54 233.39 £363.82) 451.93 £677.29) 1111.52 
6 Tax expense 

Current tax (9.65) 105.00 
Deferred tax 41.69 r5 6.75 39.72 (15 .061 32.43 172.49 
Total tax eXDense 41.69 £56.751 30.07 (15.061 32.43 277.49 

7 Profit I(Loss) for the period from continuing 
ooeratlons [5-61 176.85 290.14 (393.89J 466.99 (709.72) 834.03 

8 Profit from discontinued operations 
9 Tax expenses of discontinued operations 

10 Proflt/(Loss) from discontinued operations after 
taxJ8+91 

11 Profit IfLosslfor the Period r7+101 176.85 290.14 [393.891 466.99 [709.721 834.03 
12 Other comprehensive Income 
A (i) Items that will not be reclassified to profit or loss 10.49 (6.68) 0.11 3.81 3.76 (2 6.71) 

(ii) Inco me tax relating to ite ms that will not be 
reclassified to orofit or Loss (2.64) 1.68 (0 .03) (0.96) (0.95) 6.72 

B (i) Items that wil l be reclassified to profi t or loss 

(ii) Income tax relating to items that will be 
reclassified to profit or Loss 
Total other comprehensive Income 7.85 (5.00) 0.08 2.85 2.81 (19.99) 

13 Total comprehensive Income for the period 184.70 285.14 (393.81) 469.84 (706.91) 814.04 
1(11+12) 

14 Paid up equity share ca pital (Ordinary shares of~ 101 
each) 636.48 636.48 636.48 636.48 636.48 636.48 

15 Other equity excluding revaluation rese rves 25006.09 
16.1. Earnings I(Loss) per equity share for continuing 

operations £Not annualised)-£'rI 
Basic 2.78 4.56 (6. 19) 7.34 (11.15) 13.10 
Diluted 2.78 4.56 (6. 19) 7.34 (11.15) 13.10 

16.11. Earnings I(Loss) per equity share for 
discontinued operations £Not annualised) -£'rI 
Bas ic 
Diluted 

16.111. Earnings I(Loss) per equity share for 
discontinued And continuing operations (Not 
annualised) -£'rI 
Basic 2.78 4.56 (6.19) 7.34 (11.15) 13.10 
Diluted 2.78 4.56 (6.19 7.34 (11.15 13.10 

Contd ... 
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STANDALONE STATEMENT OF ASSETS AND LIABILITES: 
(All amount in lakhs except as stated) 

AsAt As At 
S.NO. Particulars 30.09.2024 31.03.2024 

Unaudited Audited 
ASSETS 
Non-current assets 
a) Property. plant and equipment 5302.52 5750.52 
b) Capital work-in-progress 787.83 214.16 
c) Intangible assets 
d) Financial assets 

(i) Investments 1329.14 1329.14 
e) Defe rred tax asset (net) 651.55 637.45 
f) Income tax asset (net) (Refer Note No: 5 ) 2244.71 500.66 

ig) Other non-current assets 4.94 4.94 
A Total non-current assets 10320.69 8436.87 

Current assets 
a) Inventories 199.34 69.25 
b) Financial assets 

(i) Investments 3.175.23 2.990.97 
(ii) Trade receivables 5552.43 5573.64 
(iii) Cash and cash equival ents 283.10 3350.51 
(iv) Bank balances othe r than (Iii) above (Refer Note No: 4) 5687.20 4457.47 
(v) Others 1.305.81 1.348.48 

c) Other current assets 737.09 573.52 
B Total current assets 16940.20 18363.84 

TOTAL ASSETS (A + B) 27260.89 26800.71 
EQUITY AND LIABILITIES 
Equity: 
a) Equity share cap ital 637.84 637.84 
b) Other equity 24966.75 25006.09 

A Total Equity 25604.59 25643.93 
Non-current liabilities 

Provisions 86.90 93.06 
B Total non-current liabilities 86.90 93.06 

Current liabilities 
a) Financial liabilities 

(i) Trade payables 
- dues to micro and small enterprises 
- dues to others 513.88 528.74 

(i i) Other finan cia l liabilities 992.90 436.07 
b) Other current liabilities 49.90 83.73 
c) Provisions 12.72 15.18 

C Total current liabilities 1569.40 1063.72 
TOTAL EQUITY AND LIABILITIES (A+B+C) 27260.89 26800.71 

Contd ... 
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STATEMENT OF STANDALONE CASH FLOWS 

S.NO. 

A 

B 

C 

A+B+C 

Notes: 
1 

3 

4 

5 

6 

(All amount in lakhs except as stated 
Six months ended 

Particulars 30.09.2024 30.09.2023 
Unaudited Unaudited 

Cash flow from operating activities 
Proflt before tax 451.93 (677.29) 
Adjustments for: 

Depreciation and amortisation ex pense 647.04 638.00 
Unrealised foreign exchange (gain)/Ioss (net)' 2.47 0.53 
Interest income (258.15) (333 .01) 
Finance costs 12.52 
Bad debts written off 68.59 
Profit on redemption of current investments (117.93) (84.07) 
Net fair value (gain) on investments measured at FVTPL (384.26) (201.501 

Operating prollt before working capital changes 422.21 (657.34) 
Change In operating assets and liabilities 
Trade receivables and other assets (210.96) 1,331.43 
Inventories (130.09) (14.54) 
Trade payables, other liabili ties and provisions (8.29) (112.91) 

Cash generated from operating activities 72.87 546.64 
Income tax (paid) /recelved (net) (1,744.05) (67.65) 

Net cash generated from operating activities U671.18) 478.99 
Cash flows from Investing activities 

Purchase of property, plant and equipment,capital work-in -progress and intangible assets (772.70) (1,207.82) 
Loa n given to subs idiary (209.19) 
Proceeds from redemption of current investments 517.94 2,620.29 
Purchase of current in vestments (200.01) (850.00) 
Deposits/ (Withdrawals) from banks 1,441.44 (2,748.17) 
Interest received 348.18 317.66 

Net cash (outflow) from Investing activities 1334.85 (2077.23) 
Cash flows from flnanclng activities 

Finance costs paid (12.52) 
Dividends paid to company's shareholders (509. 18 (509.18 

Net cash (outflow)/ Inflow from financing activities (521.70) (509.18) 

Net Increase/ (decrease) In cash and cash equivalents (858.03) (2,107.42) 
Excha nge difference on translatio n of foreign currency cas h and cash eqUiva lents 

Opening cash and cash equivalents 1141.13 4062.75 
Closing cash and cash eqUivalents 283.10 1955.33 

This Statement of Unaudited Standalone Financial Results has bee n reviewed by Audit Committee and approved by the Board of Directors at 
its meeting held on November 11, 2024. The Statuto ry Auditors of the Company have ca rried out a Limited Review of th e aforesaid resul ts 
and have issued unmodifed opinion. 

The statement has been prepa red in acco rdance with the Companies (Indian Accounting Standards) Rul es, 2015 (Ind AS) prescribed und er 
Section 133 of the Companies Act, 2013 and other recognised accounting practices and policies to the extent applicable and in terms of 
Regulation 33 ofSEBI (Listing Obligations and Disclos ure Req uirm ents) Regulatio n, 20 15 as amended. 

The co mpany is engaged in the business of "Geophysical data acq uis ition, process ing and interpretation se rvi ces" and therefore, has only one 
reportable segment in acco rdance with Ind AS 108 "Operating segments". 

During the financial year 2022-23 Directorate of Enforcement had provisionally seized the fix ed depos its amounting to RS. 1601.08 lakhs 
under foreign excha nge and Management Act, 1999 (FEMA 1999) and the company had challenged the sa me before The Hon'ble Appellate 
Tribunal, FEMA, New Delhi . In this matte r the com pany is still awaiting for th e adjudicating proceedings. 

Du ring the Financial Year 202 1-2 2 th e company has rece ived a notice from Income tax depart ment on all eging an excess payme nt towards 
imports of Machinery on which depreciation is disallowed amounting to Rs.8.67 Crores and issued demand notice of Rs 6.0 1 Crores is 
shown under contingent liability. During the period in the sa me matter Managing director also rece ived the demand in his personal ca pacity 
for the amount of Rs. 16.45 Crores, which is indemnified by the co mpany. Company is not foresee ing any provis ion currently for the above 
based on external ex pert opinion obtained. 

The figures for the corresponding prev ious period have been reclassified / regrouped wherever necessa ry to co nform to current period 
classification. 

HYDERABAD 
November 11, 2024 

For ALPHAGEO (INDIA) LIMITED 

~# 
DlneshAlla 

Chairman & Managing Director 
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MAJETI &CO 
Chartered Accountants 

INDEPENDENT AUDITORS REVIEW REPORT ON THE UNAUDITED STANDALONE 
FINANCIAL RESULTS OF ALPHAGEO (INDIA) LIMITED FOR THE QUARTER ENDED 30 
SEPTEMBER 2024 AND YEAR TO DATE RESULTS FOR THE PERIOD FROM 01 APRIL 
2024 TO 30 SEPTEMBER 2024 PURSUANT TO THE REGULATION 33 OF THE SEBI 
(LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 201S, 
AS AMENDED 

Review Report to 
The Board of Directors 
ALPHAGEO (INDIA) LIMITED 

1. We have reviewed the accompanying statement of unaudited standalone financial results of 
ALPHAGEO (INDIA) LIMITED (the 'Company') for the quarter ended September 30, 2024 
and year to date results for the period from 01 April 2024 to 30 September 2024 (the 
"Statement") attached herewith, be ing submitted by the Company pursuant to the 
requ irements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requ irements) 
Regulations,2015 ('the listing Regulations') as amended. 

2. This Statement, wh ich is the responsibility of the Company's Management and approved by 
the Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial 
Reporting " ("Ind AS 34" ) , prescribed under Section 133 of the Companies Act, 2013 as 
amended, read with relevant ru les issued thereunder and other accounting principles generally 
accepted in India. Our responsibi lity is to express a conclusion on the Statement based on our 
review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, 'Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as 
to whether the Statement is free of material misstatement. A review is limited primari ly to 
inquiries of Company personnel and analytical procedures applied to financial data and th us 
provides less assurance than an audit. We have not performed an audit and accordingly, we do 
not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our at tention that causes us to 
believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standards Clnd AS') 
specified under Section 133 of the Companies Act, 2013 as amended, read with relevant ru les 
issued thereunder and other accounting principles generally accepted in India, has not 
disclosed the information required to be disclosed in terms of the Listing Regulations, including 
the manner in which it is to be disclosed, or that it contains any material misstatement. 

H.O: 101 , Ganesh Siri Sampada Apls., I 6-3-347/17, Dwarakapuri Colony I Sai Baba Temple Road, I Punjagutta, Hyderabad _ 500 082. 
If) Off. : +91-40-2335 8055 I E-mail : kiran@majeti.co.in 

Ext. 109, Metro Residency 16-3-1247, Rajbhavan Road I Khairatabad, Hyderabad - 500082 I Telangana, India. 



¥A}ETI&CO 
Chartered Accountants Continuation Sheet 

Emphasis of Matt ers 

As mentioned in the note no 4 to the statement, during the financial year 2022-23, Directorate 
of Enforcement had provisionally seized Rs 1601.08 lakhs of fixed deposits under section 4 of 
Foreign Exchange and Management Act, 1999 (FEMA 1999) and the company had challenged 
the same before The Hon'ble Appel late Tribunal, FEMA, New Delhi. As explained in the above 
said note management yet to receive show ca use notice f rom the adjudicating authority. 
Currently no provision on account of th is matter is made in the books of account. 

As mentioned in the note no 5 to the statement , Managing Director also received the tax 
demand in relation to Ongoing Matter as described in the note to the statement, wh ich was 
indemnified by the company and classified under I ncome Tax Assets. Currently no provision on 
account of this matter is made in the books of account based on external expert opinion. 

Our Opinion is not modified in respect of the above matters. 

Hyderabad 
November 11, 2024 

For MAJETI & Co. , 
Chartered Accountants 
Firm's Registration Number: 0159755 

1)' tMV'! ).. .~ 
KOWS HIK ANN A 
Partner 
Membersh ip Number: 244172 
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