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Madam/ Dear Sir,

Sub: Press Release - Karnataka Bank enables payment of Goods and Services Tax
(GST)

Pursuant to Regulation 30 and other applicable provisions of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, we enclose herewith a copy of the
press communiqué released by us for your kind information and dissemination.

Yours faithfully,

Digitally signed b:
Sham srlglr: K);rsllagtﬁeizla ’
Kanathila 7723 050
Sham K

Company Secretary &
Compliance Officer
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MEDIA MARKETING, CUSTOMER EXPERIENCE & PUBLIC RELATIONS

PRESS RELEASE Date: 29-09-2023
Karnataka Bank enables payment of Goods and Service Tax (GST)

Karnataka Bank has enabled the service of collection of Goods and Service Tax (GST)

through multiple modes of collections such as Over the Counter (OTC) and through
Internet Banking facility. Now, all the customers of Karnataka Bank can pay GST at
their convenience through Internet Banking facility or through all Branches of the Bank
with multiple payment option of Cash/Transfer/Clearing modes within the limits
prescribed by the Central Board of Indirect Taxes & Customs (CBIC).

Earlier, Karnataka Bank has been authorized by the Reserve Bank of India, for
collection of Direct and Indirect Taxes, on behalf of CBDT and CBIC, on the
recommendation from the Controller General of Acconnts (CGA), Ministry of Finance
Bank Customers are already enjoying seamless payments for Custom Duty Payments
through online under Electronic Cash Ledger (ECL), by selecting ‘Karnataka Bank’ in
the ‘ICEGATE’ portal of Central Board for Indirect Taxes and Customs (CBIC) after
going live on 10.04.2023.

Speaking on the occasion Shri Srikrishnan H, Managing Director & CEO, said, “This is
an important move to improving the overall customer experience and a very critical

value addition. While this facility will help all our borrowing customers to route GST




payments through our Bank, it will further improve CASA & float. Our Bank is
working towards offering a "one-stop" digital solution for all the statutory payments to
customers and also to the general public, thereby contributing to digitisation of Govt.

Payments”.

Mr. Sekhar Rao, Executive Director & other top executives of the Bank were present on

(?he occasion.
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