
ASHAPLJRA 
MINECHEM LIMITED 

Ref No.: Minechem/Stock Exch/Letter/7907 	 131h November, 2019 

The Dy. General Manager, 

Bombay Stock Exchange Limited 

Corporate Relations & Services Dept., 

P. J. Towers, Dalai Street, 

Mumbai - 400 023 

Scrip Code: 527001 

Dear Sir/Madam, 

The Dy. General Manager, 

National Stock Exchange of India Ltd., 

Corporate Relations Dept., 

Exchange Plaza, Bandra-Kurla Complex, 

Bandra (E), Mumbai - 400 051 

Scrip Code: ASHAPURMIN 

Sub.:- Un-audited Financial Results and Limited Review Report for the Second Quarter & Half Year 

ended 30th  September, 2019 

As required under Regulation 30 & 33 of SEBI (LODR) Regulations, 2015, please find enclosed herewith 

a copy of the Un-audited Financial Results (Standalone & Consolidated) of the Company for the Second 

Quarter & Half Year ended 30th  September, 2019. 

Also, find enclosed herewith a copy of the Limited Review Report (LRR) (Standalone & Consolidated) 

dated 13thNovember,  2019, as issued by the Statutory Auditors of the Company viz. M/s. P A R K & Co. 

The said results have been approved and the LRR has been taken on record by the Board of Directors 

at their meeting held on l3 th November, 2019. 

The Meeting concluded at 5.30 pm. 

Kindly take the same on your record. 

Thanking you, 

Yours faithfully, 	/ 

For ASHAPURA MIECHEM LTD. 

COMPANY SECRETARY & VP (Group) 

Regd. Office. 

Jeevan Udyog Building, 3rd Floor, 278, D. N. Road, Fort, Mumbai -400001. (India) 
Tel. +91-22 6665 1700 Email: info@ashapura.com  www.ashapura.com  

CIN No. L14108MH1982PLCO26396 
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ASHAPURA MINECHEM LIMITED 

Registered Office: 3rd Floor, Jeevan Udyog, 278, D N Road, Fort, Mumbai - 400 001. 

[CIN: L14108MH1982PLCO263961 

Statement of Assets & Liabilities 
( T in Lacs) 

Standalone 

Particulars 

on-Current Assets 

'operty, plant and equipment 
pital work-in -progress 

vestment property 
taneible assets 

rncial assets 
Investments 
Loans 
Other financial assets 
erred tax asset (net) 
er non-current assets 

rent Assets 
'ntories 
incial assets 
Investments 
Trade receivables 
Cash and cash equivalents 
Other bank balances 

Loans 
Other financial assets 
er current assets  

As at 
30.09.2019 

16,473.81 
803.84 

2,275.28 
59.54 

2,703.72 
2,492.05 

378.05 

1,125.36 

26,311.66 

11,700.81 

210.63 
7,805.66 

616.10 
375.72 

9.68 

9,431.13 

30,149.73 

As at 
31.03.2019 

17,302.81 
733.38 

2,311.57 
72.51 

2,676.66 
2,358.04 

388.16 

1,342.29 

27,185.41 

13,178.37 

378.71 
7,097.18 
1,832.52 

347.67 

10.46 

9,448.85 

32,293.76 

Total Assets 
	

56,461.40 
	

7 

EQUITY AND LIABILITIES: 

Equity 
Equity share capital 
	

1,739.72 
	

1,739.72 
Other equity 
	

(44,756.09 
	

(41,887.87 
Non controlling interest 

Liabilities 

Non-current liabilities 
Financial Liabilities 

Borrowings 
Other financial liabilities 

Provisions 
Other non-current liabilities 

986.00 

978.78 

1,442.00 

922,78 

1,964.78 
	

2,364.78 

Financial Liabilities 
Borrowings 
	

2,140.00 
	

2,140.00 

Trade payables 
	 5,328.32 

	
6,596.40 

Other financial liabilities 
	

27,035.76 
	

26,911.12 
Other current liabilities 

	
62,890.05 
	

61,456.32 
Provisions 
	

118.85 
	

158.70 

	

97,512.98 
	

97,262.53 

59,479.17 

For Ashapura Minechem Limited 

Luc' ĵ 
-xcc;uLj'Lvc Chairman 

Mumbai 

13th Nov, 2019 



ASHAPURA MINECHEM LIMITED 

CASH FLOW STATEMENT FOR THE HALF YEAR ENDED SEPTEMBER,2019 

. ............................................. 	 HALF YEAR ENDED 
Particulars 

30TH SEPTEMBER2019 

(T In Lacs) 

......
D 

,2018 

A CASH FLOW FROM OPERATING ACTIVITIES: 

Net profit before tax 

Adjustments for- 

Depreciation and amortization 

Loss / (profit) on sale of investment 

Loss / (profit) on sale of property, plant & equipment 

Dividend 

Interest 

Operating profit before working capital changes 

Adjustments for - 

Trade and other receivables 

Inventories 

Trade and other payables 

Cash generated from operations 

Direct taxes paid 

NET CASH FROM OPERATING ACTIVITIES 

B CASH FLOW FROM INVESTING ACTIVITIES: 

Purchase of property, plant & equipment 

Purchase/sale of investments 

Sale of property, plant & equipment 

Dividend received 

Interest received 

NET CASH USED IN INVESTING ACTIVITIES 

C CASH FLOW FROM FINANCING ACTIVITIES: 

Proceeds from loans borrowed (net) 

Loans lent/recovered 

Interest paid 

NET CASH USED IN FINANCING ACTIVITIES 

Net Increase in Cash and Cash Equivalents 

Cash and cash equivalents as at beginning of the year 

Cash and cash eauivalents as at end of the half year 

(2,885.81) 
	

(8,476.75) 

1,056.15 

(12.33) 

0.23 

(3.05) 

66.56 

1,107.57 

(425.77) 

1,477.56 

306.45 

1,358.24 

1,172.15 

(23,804.63) 

(287.42) 

(1.53) 

344.89 

(22,576.54) 

(2,247.24) 

881.32 

9,183.22 

7,817.30 

1417.38 (46.21) 

(468.43) (23,282.19) 

	

(249.06) 	 (342.05) 

	

153.34 	 25,258.45 

	

0.48 	 516.27 

	

3.05 	 1.53 

	

118.45 	 109.23 

26.25 	 25,543.44 

(456.00) 

(133.23) 

(456.00) 

(326.61) 

(454.13) 

(774.23) 

(1,216.41) 

1,832.52 

616.10 

For Ashapura Minechem Limited 

(1,236.73) 

1,024.52 

636.34 

1.660.85 

CHETAN 

ecutive Chairman  

Place: Mumbai 

Date: 13th Nov. 2019 



P A R  & COMPANY 
Chartered Accountants 

Independent Auditor's Review report on Unaudited Quarterly and Year to Date Standalone linancial 

Results pursuant to Rt'uuhtin of the 'l BI l itng Ohhgation' and Di'cloure RLqj1nmtnt'. 

leulaton', 201 

To 
I he 	of VU I. Ctors 
Ashapura Minechem Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results of Ashapura 

Minechem Limited, ("the Company") for the quarter ended 30 11,  September, 2019 and year to date from 1 
April, 2019 to 3001 September, 2019 ("the Statement") attached herewith, being submitted by the Company 
pursuant to the requirement of Regulation 33 of the SEN (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 ("the Regulation") read with SEBI Circular No. CIR/CFD/CMDI/44/ 
2019 dated March 29, 2019 ("the Circular"). 

2. Attention is drawn to the fact that the statement of cash flows for the corresponding period from ie April, 
2018 to 30th September, 2018 as reported in this Statement has been approved by the Board of Directors of 
the Company, but has not been subject to review. 

3. This Statement, which is the responsibility of the Company's management and approved by the Board of 
Directors has been prepared in accordance with the recognition and measurement principles laid down in 
Indian Accounting Standard (Ind AS) - 34 "interim Financial Reporting" prescribed under Section 133 of 
the Companies Act ("the Act") read with the relevant rules issued thereunder and other accounting 
principles generally accepted in India. Our responsibility is to issue a report on the Statement based on our 
review. 

4. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, "Review 
of Interim Financial Information performed by the Independent Auditor of the Entity" issued by the 
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to 
obtain moderate assurance as to whether the Statement is free of material misstatement. A review is 
limited primarily to inquiries of the Company personnel and analytical procedures applied to financial 
data and thus provides less assurance than an audit. We have not performed an audit and accordingly, we 
do not express an audit opinion. 

5. As stated in Note no. 6 of the Statement, the Company has incurred losses, its liabilities exceeded total 
assets and its net worth has been fully eroded. However, in view of the continuing operations of the 
Company, the financial results have been prepared on a going concern basis. Our opinion is not modified 
in respect of this matter. 

6. Basis for Qualified Opinion: 

Attention is invited to note no. 4 of the Statement regarding non provision of the additional liability 
aggregating to t 1,708.22 lacs during the quarter (cumulative till 30th September 2019 t 37,715.77 lacs) 
towards interest on the shipping claims and along with exchange rate difference thereon. The loss for the 
quarter is, therefore, understated by 1,708.22 lacs and other equity as at 30 6  September, 2019 is overstated 
to that extent. 

le O(Acco 



PARK& COMPANY 
Chartered Accountants 

7. Qualified Opinion: 

Based on our review conducted as above, except for the effects of the matters described in the paragraph above, 
nothing has come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with applicable Indian Accounting Standards and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in terms of Regulation 33 of 
the SERI (Listing Obligations and Disclosure Requirements) Regulation, 2015 including the manner in 
which it is to be disclosed, or that contains any material misstatement. 

Mumbai 
November 13, 2019 
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P ARK & COMPANY 
Chartered Accountants 

Ii1tendt'nt Auditor's Re\ tew report on Unaudited Quarterly and Year to I)ate (onsoildated 

1 in mcial Result ,,  pursuant to Regulation 31 of t.he SE BI tin (bhg3tlons and Disclosme  

Ruquirucnts)Rt'gulationl' 1  301 

To 
I hu Iio,lrd of I)iitw 

Ashapura Minechem Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial results of Ashapura 
Minechem Limited, ("the Parent Company") and its subsidiaries (the Parent Company and its subsidiaries 
together referred to as "the Group") and its joint venture companies and associates for the quarter ended 
30th September, 2019 and year to date from 1st  April, 2019 to 30th  September, 2019 ("the Statement") 
attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("the Regulation") read with 
SEBI Circular No. CIR/ CFD/ CMD1 / 44/ 2019 dated March 29, 2019 ("the Circular"). 

2. Attention is drawn to the fact that the statement of cash flows for the corresponding period from 1t  April, 
2018 to 30th September, 2018 as reported in this Statement has been approved by the Parent Company's 
Board of Directors of the Company, but has not been subject to review. 

3. This Statement, which is the responsibility of the Parent Company's management and approved by the 
Board of Directors has been prepared in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard (Ind AS) -34 "interim Financial Reporting" prescribed under Section 
133 of the Companies Act ("the Act") read with the relevant rules issued thereunder and other accounting 
principles generally accepted in India. Our responsibility is to issue a report on the Statement based on our 
review. 

4. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, "Review 
of Interim Financial Information performed by the Independent Auditor of the Entity" issued by the 
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to 
obtain moderate assurance as to whether the Statement is free of material misstatement. A review is 
limited primarily to inquiries of the Company personnel and analytical procedures applied to financial 
data and thus provides less assurance than an audit. We have not performed an audit and accordingly, we 
do not express an audit opinion. 

5. We also performed procedures in accordance with the circular issued by the Securities and Exchange 
Board of India under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulation, 2015 as amended, to the extent applicable. 

6. This Statement includes the results of the following entities: 

A. Ashapura Minechem Limited 

4 Ashapura Aluminum Limited 

& Ashapura Arcadia Logistics Private Limited 

4. Ashapura Claytech Limited 

4. Ashapura Consultancy Services Private Limited 

4. Ashapura Dhofar Resources LLC - Oman 

4. Ashapura Fareast MPA Sdn Bhd - Malaysia 

Y  V=',- 



PARK&COMPANY 
Chartered Accountants 

4. Ashapura Holdings (UAE) FZE - UAE 

4. Ashapura Maritime FZE - UAE 

4. Ashapura Midguif NV - Belgium 

4. Ashapura Minechem (UAE) FZE - UAE 

4 Ashapura Resources Private Limited 

4. Bombay Minerals Limited 

4. Orient Abrasives Limited 

4. Peninsula Property Developers Private Limited 

4. Prashansha Ceramics Limited 

4 PT Ashapura BentoclayFarest - Indonesia 

4 Sharda Consultancy Private Limited 

4. Sohar Ashapura Chemicals LLC - Oman 

7. Other Matters: 

a. As stated in Note no. 6 of the Statement, the Parent Company has incurred losses, its liabilities 
exceeded total assets and its net worth has been fully eroded. However, in view of the 
continuing operations of the Company, the financial results have been prepared on a going 
concern basis. 

We did not review the interim financial information of twelve subsidiaries included in the 
unaudited consolidated financial results, whose interim financial results reflect total assets as 
on 30th September, 2019 of 52,558.58 lacs, total gross revenues of Z 3,888.78 lacs and 7,910.13 
lacs for the quarter and half-year ended 30th September, 2019 respectively, total loss after tax of 

505.12 lacs and it 797.25 lacs for the quarter and half-year ended 30th September, 2019 
respectively and total comprehensive loss of f 503.50 lacs and 794.02 lacs for the quarter and 
half-year ended 3011,  September, 2019 respectively, and the interim financial information of 
three associates and three joint venture companies whose interim financial results reflect the 
Group's total share of profit of t 171.92 lacs and 449.78 lacs for the quarter and half-year 
ended 30 11,  September, 2019 respectively, as considered in the unaudited consolidated financial 

results. 

c. Some of these entities are located outside India whose financial information have been 
prepared in accordance with accounting principles generally accepted in their respective 
countries. The Parent Company's management has converted the financial information of such 
subsidiaries to accounting principles generally accepted in India, wherever required. We have 
reviewed these conversion adjustments made by the Parent Company's management. Our 
opinion in so far as it relates to the financial information of such subsidiaries located outside 
India is based on the report of other auditors and the conversion adjustments prepared by the 
management of the Parent Company. 

d. One of the overseas subsidiaries, Ashapura Maritime UAE FZE has not carried out any 
commercial activities for past few years and has accumulated loss of t 2,835.45 lacs as on 30th 
September, 2019. This condition indicates the existence of material uncertainty that may cast 
significant doubts over this subsidiary's ability to continue as a going concern. However, since 
the management is hopeful of providing necessary financial support and resuming activities in 
near future, these financial statements have been prepared on a going concern basis. 

Our report on the Statement is not modified in respect of these matters. 

/Ak/ Charter
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PARK& COMPANY 
Chartered Accountants 

8. Basis for Qualified Opinion: 

Attention is invited to note no. 4 of the Statement regarding non provision of the additional liability 
aggregating to 1,708.22 lacs during the quarter (cumulative till 30th  September 2019 it 37,715.77 lacs) 
towards interest on the shipping claims and along with exchange rate difference thereon. The loss for the 
quarter is, therefore, understated by 1,708.22 lacs and other equity as at 30th September, 2019 is overstated 
to that extent. 

9. Qualified Opinion: 

Based on our review conducted as above, except for the effects of the matters described in the paragraph above, 

nothing has come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with applicable Indian Accounting Standards and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in terms of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015 including the manner in 
which it is to be disclosed, or that contains any material misstatement. 

or P A H ... & . (J\i 1 ,  \\\ 

Mumbai 
November 13, 2019 
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