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February 11, 2020 

The Manager 

The Listing Department 

Bombay Stock Exchange Limited 

Phiroze Jeejeebhoy Towers, Dalal Street 

Mumbai 400 001 

NSE Symbol : IVC 

BSE Security Code : 511208 
ISIN : INE050B01023 

Re : Results and Limited Review Reports for the quarter 

ended December 31, 2019 
  

Dear Sir : 

We refer to our letter dated February 10, 2020 on the captioned subject and enclose herewith 

a copy of the Press cuttings of the advertisements in respect of the Extract of the Unaudited 

Consolidated Financial Results for the quarter and nine months ended December 31, 2019 as 
approved at the Board Meeting held on February 10, 2020 as published in the following 

newspapers on February 11, 2020 : 

(1) Financial Express - English 

(2) Navshakti - Marathi 

Kindly take the same on record 

Thanking you, 

Yours sincerely, 

Prat lem 
Manoj Borkar 

Chief Financial Officer 

Encl : As above



Pipe shed oo oe Finan oe 

mrs MWS Me cla cue nna 
year oevcke oc Office: ThelL&FS Financial Centre; C-22, ’G’ Block, Bandra- ride) Complex, Bandra-(East), Nietey ny rel i r 

met Ree IMR kere Yeh TH NAT LE elit a 022 pa) X 3333, Fax: peel BL} 1 investorrelations@ilfsindia, com : 

  

EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2019 

  

  

  

  

  

  

  

  

(@ in lakhs) 

Quarter Quarter Quarter Nine Months Nine Months 

Particulars Ended |: » Ended Ended Ended Ended 
31.12,2019 30.09.2019 31,12,2018 31.12.2019 31.12.2018 

(Unaudited (Unaudited) (Unaudited) (Unaudited) (Unaudited) 

Total Income from Operations (net) 953.79 880.68 1,748.82 2,711.05 6,412.69 

Net Profit for the period (before tax and Exceptional items) (47.28) (141.95) (181.84) (661.43) 851.49 . 

Net Profit for the period before tax (after Exceptional items) (47.28) (141.95) (237.59) (661.43) (2,221.30) 

Net Profit for the period after tax (after Exceptional Items) (149.61) (86.10) (455.42) (642.01) (2,854.86) 

Total Comprehensive Income for the period (112,11) (1,319.57) (768.41) (1,928.15) (1966.47) 

Equity Share Capital 6;280.85 6,280:85 6,280.85 6,280.85 6,280.85 

Earnings Per Share (0.04) (0.48) (0.13 (0.59) (0.86) 
(Face Value of 2/- each) ‘ 

Basic and Diluted           
  

Notes : 

(1) The aforesaid consolidated financial results of IL&FS Investment Managers Limited (the “Holding Company”), its subsidiaries (the Holding, Company 

and its subsidiaries together constitute the “Group”) and jointly controlled entities for the quarter and nine months ended December 31, 2019 along: 

with comparative period have been reviewed by the Audit Committee at its meeting held on February 10, 2020 and subsequently approved by the 
Board of Directors of the Company at its meeting held on February 10, 2020 in-terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, The financial results for the nine months and quarter ended December, 2019 have been subjected to Limited Review 

by the Statutory Auditors of the Company 

The financial results have béen prepared in accordance with the recognition and measurement principles laict down In Indian Accounting Standard 34 

Interim Financial Reporting, notified under Section 133 of the Companies Act 2013 read with Companies (Indian Accounting Standards) Rules 2015, 

as amended from time to time and other accounting principles generally accepted in India 

(3) As per requirements of Indian Accounting Standard (Ind AS) 108 on ‘Operating Segments’, based on evaluation of financial information for allocation of 

resources and assessing performance; the Group has identified a single segment i.e. providing asset management services and other related services. 

As such, there are no separate reportable business or geographical segments as per ind AS 108 

(4). The Ministry of Corporate Affairs (MICA), Government of India, has vide its letter dated October 1, 2018 initiated investigation by Serious Fraud 
"Investigation Office (SFIQ) against IL&FS and its subsidiaries (including the Company) under’Section 212(1) of the Companies Act, 2013. AS a part of 

its investigation, SFIO and Enforcement Directorate (ED have beer seeking Information from the Group on an ongoing basis. The investigation is In 

progress and the Group is fully cooperating with the investigation agencies. On December 3, 2018, MCA on the directions of the National Company Law 

Tribunal, Mumbai (NCLT) has impleaded various Group Companies of IL&FS (which includes the Company) as Respondents to the Petition filed by them 

on October 1, 2018, Further based on another petition of the MCA under section 130 (1) of the Companies Act, 2013, the NCLT has, on January't, 2019, 

ordered re-opening of books of accounts for the past financial year 2012- 13 to financial year 2017-18 of IL&FS, IFIN and IL&FS. Transportation Networks 

Limited (‘ITNU’ a fellow subsidiary). While the Group, based on its current understanding, believes that the above would not have a material impact on 

the financial! results, the implications, if any, arising from the aforesaid developments would be known only after the aforesaid matters are concluded 

and hence are not determinable at this stage 

(5) A major portion of the existing funds being managed/advised by the Group are approaching their ena of term over the next 12 months which is likely 

to result in significant reduction in the Group’s fee revenue thereafter. Management expects that its future income from existing funds being managed/ 

advised together with liquid assets held by the Group as at December 31, 2019 will be adequately sufficient to meet the Group’s existing and future 
obligations arising over the next 12 months. Management believes that, subject to receipt of necessary Board approvals, the Group has adequate funds 

to commit seed capital for new fund raise as part of its efforts to increase revenues. Further, NCLAT vide its order dated February 11, 2019 has also 

classified the Group under the “Green Category” based on a 12 month cash flow solvency test; which enables the Group to continue to meet all its 

payment obligation (both financial and operational) as and when they become due 

Meanwhile, the IL&FS Board has been working on a resolution plan, with a view to enable value preservation for stakeholders of IL&FS Group, The 

resolution plan, inter alia, involves sale of assets/ businesses/companies owned by IL&FS. And in this regard, the IL&FS Board has on December 21, 2018 

and September 27, 2019 invited a public Expression of Interest (Eo!) for sale of its entire stake in the Holding Company. Accordingly, the Group’s plans 

fér new fund raise have been kept on hold pending completion of the stake sale and while there is material uncertainty with regard to the stake sale, 

management bélieves that use of the going concern assumption for preparation of these financial results is appropriate 

(6) The summarised audited standalone financial results of the Company are as below. The detailed standalone financial results of the Company are 

(2 

                  

available on the Company’s website www.iimlindia.com: (= in lakhs) 

~~ ] - Quarter Quarter T. Quarter Nine Months Nine Months — 

Particulars Ended Ended Ended Ended Ended 

31.12.2018 30.09.2018 31.12.2017 31.12.2018 31.12.2017 

_ (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) 

— 1 [Total Revenue 746.12 833.08 4777.71 2,424.27 4,868.37 
2_| Profit before tax — 301.81 356.11 796.34 1,029.66 1,258.92. 
4 | Profit after tax 182.11 338.47 521.12 845,16 907,74             
  

Mumbai, February 10, 2020 

  

For the Order of the Board 

Sd/- 

Chief Executive Officer 
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(8. araia) 

Haaef fan | aaeteh faen aaeteh Fran | dade am aA Hares 73; HR 
waste BPART-RORR 20.08. 20FS BERR VTE | BRR IEER PORE 

(atevearaiefira) | (arerenfefgra) | (aretenafefira) | (evarafefira) | (srerertatefina) 

San Wp] Set (Pes) 7, 843.08 660.86 89:22 ROREo% | _E¥RVER 

sprereeard) frre star (pe ath arrearage areal) (¥9.2¢) (&¥8.84) (2¢8.cx) (g&%.¥3) L4RvQ* 

sreradtaral seg Freres 751 (avatar areata) (89.22) (8¥8.%4) (230.48) (ag 8.3) (2, 22%.30) 

“SHITE ATTA aaa setae ART (STATE Talat) (28.8%) (€8.%0) (¥44.¥%) | (R¥2.08) (2,€8¥.68) 

preratranrd) GEM Aaa SOTA (822.82) (8,388.48) (9&2.¥8) (8,822.84) (8888.¥%) 

Sa Atsact §, 260.04 260.64 G 200.24 G,220.04 20.04 
“afm rei 4 i, ~ ie aa 

(eal yea». 2/- wef) 
] ten ah ulfeaga (0,0x) (o.¥e) (0.83) (0.48) = (0.28) 

fear: 

(4) 8a (fefeen sierra sig ide: fares) teed, 2044 eal baci 32 ea area qerrers Hrenalae 22 fish, 728 all 
arretear Fram anfor ars nfeateral srerect ofs wae yeeezie Hetsed ferhes (' ‘Ofeen acti”) fren aecoen (eifeen def anti fren agar 
awiat “Wa” an) anf cama fafa tes aia sudaa wie frie frewafar to tbaarfl, 2oRo daft wretea Fachiad Gearafen airy 

yildenifena et anit earn Heer Gas Sart Yo taal, Woo Tsf) grelea tachi d op Fel. fa, 2088 aT aT AS Af suf 
fends fara feat orien aura chariersinga vallta gaktetied densa aha. 

(2) de Feat asad qare aeten dite (gear serbia eieda) sea, 2024 vearaa wel aif, 3023 Sn Herr 222 aterla 
afrgita efeat orien eed 3x — stair fata crearerne ere fete wor ante AT aA cif, rare eeferereors) elgg ae at 
AAA wala ane. 

(3) “waders fram’ atte sfsaq sparen tése (gs wee) goe Say sireavaatiaAT, Harare areq silt arniiiar sirerat Hearpiter anf 
Tidrean qearrara srentta eet ware ar testa aie Wsifz Gar antiy srr dara Gay yeh wr yfea TTT sre. Sra Went, FS WAT Roe 
are loreal Srey sree exaary eer abil feren fae se, fp 

(x) Frm rare fares (wre); IR BET aren featias % VTiaela, RoRC MAL NATEN arth Saha, 2oRD TAT HTT WLR (t) arias aig wise ai, 
fart sua (ane) tet) fig tian wis g<eieetier aiitka (VausTAah) eq aus qs ett ome. carey Tare Cah MPT OT ea START SH 
maple siatlaehte (Sel yey geese ara Hite gall orara Sara el Mera el aM, cour sore rey ate ays arate apoHigT yo ecw ite SAT. 3 fear, 
tone Tall corel: aieta aerl Farell eapentieeeet (wrefieerdl) en fréiaen srraue sis wnteren faa ya auevin % silaclat, ote Ws eal ema 
aoa afraid stad eaves wazeand aitia ee ame. (sara arf nae sine), ye, rfl afifras, oka a Hey Y30( 8) siehha vata 
aiaren samt, writ § aa, 2088 thf ara sis wre “aearana” anf sree sig wand ereniéara scat fetes (“oreréteroe” 
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