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Sub: General Updates

HEIeY / HEled,

In reference to the intimation dated May 17, 2023 regarding outcome of Board Meeting and
Financial Results (Annexure-1), it is informed that the Company has submitted the details of
commencement and conclusion of Board Meeting in XBRL filings and the same was inadvertently
missed in PDF intimation. It is informed that said Board Meeting commenced at 10.30 AM on
May 17, 2023 and concluded at 4.58 PM on same day.

All other contents / information mentioned in the intimation shall remain unchanged.

Y4dig,

Yagg,
i Digtally signed
Jyoti | e
Shubhra  Amitabh
. Date: 2023.05.19
Amitabh 19124040530 .
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Sub; Outcome of Board Meeting

In compliance with the provisions of Regulation 30 read with Schedule III of SEBI

. (LODR) Regulations, 2015, this is to inform that the Board of Directors of REC Limited
in. its Board Meeting held on May 17, 2023, fnter-alia considered and approved the
followings:-

1. Audited Financial Results (Sta.ndaiione and Consolidated) of the Company for the
Quarter and Year ended March 31, 2023.

Further, pursuant to Regulation 33(3)(d) of the SEBI (LODR) Regulations, 2015, it is
hereby declared that the Joint Statutory Auditors of the Company have furnished
Audit Report on the Standalone & Consolidated Financial Results with urimodified
opinion, Annual Audited Financial Results (Standalone & Consolidated) for the
quarter and year ended March 31, 2023, Statement of Assets and Liabilities as on
March 31, 2023 and the Auditors’ Report thereon, are enclosed herewith.

. 2. Incorporation of Project Specific Special Purpose Vehicles (SPVs), as Wholly Owned |
Subsidiary Companies of REC Power Development and Consultancy Limited for.04
(Four) Inter-State Transmission Projécts to be implemented through tariff based
competitive bidding mode. The proposed SPVs will also be subsidiary companies of -
REC Limited, in terms of the provisions of Section 2(87) of the Companies Act, 2013.

! v

3. Appointment of Shri Hemant Kumar, CGM (Finance) as Chief Compliance. Officer
of REC Limited for a period of three years with effect from May 6, 2023, in terms of

REI's Guidelines/Circulars.
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The information as réquired under Regulation 5 ,
_ : gulation 52(4), R . ] _
S " . ), Regulation.5 - .
?:4or;i) rtai.lti ei'géegLSIDR) Regulations, -2015 and, disclosures é(?gg?A} ?i; Reguladion
Lorporat e .aFtached herewith. Further, the disclosure nt}a ¢ by Large
mansactions on z_liconsohdat_ed'basis- in terms of Regulation 23(9 of related party
Regulations, 2013 1s also enclosed herewith. - 23(9) of SE.BI (LODR)

The submitted information shall also be hosted on the REC's website

Encl.: as above:



S$.K. Mittal & Co. O P Bagla & Co. LLP

Chartered Accountants Chartered Accountants
E-29 South Extension Part-I1 B-225, 5% Floor,
New Delhi-110049, Okhla Industrial Area Phase-I

New Delhi- 110020.

Independent Auditor’s Report on Quarterly and Year to date Audited Standalone
Financial Results of REC Limited Pursuant to the Regulation 33 and Regulation 52 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended

The Board of Directors,
REC Limited

Core-1V, SCOPE Complex,
7, Lodi Road,

New Delhi - 110003

Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying standalone quarterly and year to date financial
results of REC Limited (the company) for the quarter and year to date ended 31* March
2023 attached herewith, being submitted by the company pursuant to the requirement
of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations

given to us these standalone financial results:

1 are presented in accordance with the requirements of Regulation 33 and
Regulation 52 of the Listing Regulations in this regard; and
ii. give a true and fair view in conformity with the recognition and

measurement principles laid down in the applicable accounting standards,
and other accounting principles generally accepted in India of the net profit
and other comprehensive income and other financial information for the
quarter and year to date ended 315t March 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under
those Standards are further described in the Auditor’s Responsibilities for the Audit of the
Standalone Financial Results section of our report. We are independent of the Company in




accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the financial
results under the provisions of the Companies Act, 2013 and the Rules thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient

and appropriate to provide a basis for our opinion.

Emphasis of matter

We draw attention to Note No. 4 to the financial results regarding the provision of
impairment allowance in respect of its loan assets and Letters of Comfort. In this regard,
we have relied upon the basis of determination of impairment allowance in so far as it
relates to technical aspects/parameters considered by independent agency and

management judgement for ascertaining impairment allowance as management overlay.

Our opinion is not modified in respect of above matter.

Management’s Responsibilities for the Standalone Financial Results

These quarterly financial results as well as the year-to-date standalone financial results
have been prepared on the basis of the interim financial statements. The Company’s
management and Board of Directors are responsible for the preparation of these financial
results that give a true and fair view of the net profit and other comprehensive income
and other financial information in accordance with the applicable accounting standards
prescribed under Section 133 of the Act read with relevant rules issued thereunder and
other accounting principles generally accepted in India and in compliance with
Regulation 33 and 52 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the standalone financial results
that give a true and fair view and are free from material misstatement, whether due to

fraud or error.




In preparing the standalone financial results, the Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial
reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone
financial results as a whole are free from material misstatement, whether due to fraud
or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually

or in the aggregate, they could reasonably be expected to influence the economic

decisions of users taken on the basis of these standalone financial results. As part of an
audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the standalone financial
results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or

the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the company’s internal control.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial results or, if such disclosures are inadequate, to
modify our opinion. Qur conclusions are based on the audit evidence obtained up




to the date of our Auditor’s Report. However, future events or conditions may

cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the standalone financial
results, including the disclosures, and whether the financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Other Matter

The financial results include the results for the quarter ended 31¢* March 2023 being the
balancing figure between the audited figures in respect of the full financial year ended
31t March 2023 and the published unaudited year to date figures up to the third
quarter of the current financial year which were subject to limited review by us, as
required under the listing regulations.

M/s S.K. Mittal & Co. M/s O.P. Bagla & Co. LLP.
Chartered Accountants, Chartered Accountants,
ICAI Firm Reg ICAI Firm Registration: 000018N/N500091

Na.n\{ : Atul Aggarwal
Designation : Partner

Name:S. l\‘uﬂhy
Designation : Partner
Membership Number : 072290 Membership Number : 092656

UDIN: 2207229086YVDI276 2  UDIN: 220926 K4 BHURNG 3405

Place : Mumbai
Date :17% May 2023



S K. Mittal & Co. O P Bagla & Co. LLP

Chartered Accountants Chartered Accountants
E-29 South Extension Part-1I B-225, 5% Floor,
New Delhi-110049, Okhla Industrial Area Phase-I

New Delhi- 110020.

Independent Auditors’ Report on Quarterly and Year-to-Date Consolidated
Results of REC Limited Pursuant to the Regulation 33 and Regulation 52 of the
SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015, as
amended

The Board of Directors,

REC Limited

Core-IV, SCOPE Complex,

7, Lodi Road,

New Delhi — 110003

Report on the Audit of the Consolidated Financial Results

Opinion

We have audited the accompanying consolidated quarterly and year to date
financial results of REC Limited (hereinafter referred to as the “Holding Company”)
and its subsidiary (Holding Company and its subsidiary together referred to as “the
Group) for the quarter and year to date ended 31 March 2023 attached herewith,
being submitted by the Holding Company pursuant to the requirement of
Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations
given to us and based on the consideration of reports of other auditors on separate
audited financial statements /financial results/ financial information of the
subsidiary, the aforesaid consolidated financial results:
a. include the annual financial results of the REC Power Development and
Consultancy Limited, the Subsidiary.

b. are presented in accordance with the requirements of Regulation 33 and
Regulation 52 of the Listing Regulations in this regard; and

c. give a true and fair view in conformity with the applicable accounting
standards, and other accounting principles generally accepted in India, of
consolidated net profit and other comprehensive income and other financial




information of the Group for the quarter and year to date ended 31% March
2023,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013 (“Act”). Our responsibilities under
those Standards are further described in the Auditor’s Responsibilities for the Audit of the
Consolidated Financial Results section of our report. We are independent of the Group,
its jointly controlled entities in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence obtained by us and other auditor in terms of his report
referred to in “Other Matter” paragraph below, is sufficient and appropriate to

provide a basis for our opinion.

Emphasis of matter

We draw attention to Note No. 4 to the financial results regarding the provision of
impairment allowance in respect of its loan assets and Letters of Comfort. In this
regard, we have relied upon the basis of determination of impairment allowance in
so far as it relates to technical aspects/parameters considered by independent agency
and management judgement for ascertaining impairment allowance as management

overlay.

Our opinion is not modified in respect of above matter.

Board of Directors” Responsibilities for the Consolidated Financial Results
These Consolidated financial results have been prepared on the basis of the

consolidated annual financial statements.

The Holding Company’s Board of Directors are responsible for the preparation and




the net profit and other comprehensive income and other financial information of
the Group in accordance with the Indian Accounting Standards prescribed under
Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation
33 and Regulation 52 of the Listing Regulations. The respective Board of Directors of
the companies included in the Group are responsible for maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Group for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively
for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the consolidated financial results that give a true
and fair view and are free from material misstatement, whether due to fraud or
error, which have been used for the purpose of preparation of the consolidated
financial results by the Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial results, the respective company’s
management and Board of Directors of the companies included in the Group are
responsible for assessing the ability of the Group to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the respective Board of Directors either intends to
liquidate the Group or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are
responsible for overseeing the financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated
financial results as a whole are free from material misstatement, whether due to
fraud or error, and to issue an Auditor's Report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these consolidated
financial results.




As part of an audit in accordance with SAs, we exercise professional judgment and

maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the consolidated
financial results, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional

omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under
Section 143(3) (i) of the Act, we are also responsible for expressing our
opinion on whether the company has adequate internal financial controls
with reference to financial statements in place and the operating effectiveness

of such controls.

Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by the

Board of Directors.

Conclude on the appropriateness of the Board of Directors use of the going
concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the ability of the Group and its associates and jointly
controlled entities to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our Auditor’s
Report to the related disclosures in the consolidated financial results or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our Auditor’s Report.
However, future events or conditions may cause the Group to cease to
continue as a going concern.,

Evaluate the overall presentation, structure and content of the consolidated
financial results, including the disclosures, and whether the consolidated
financial results represent the underlying transactions and events in a manner

that achieves fair presentation.




e Obtain sufficient appropriate audit evidence regarding the financial
results/financial information of the entities within the Group to express an
opinion on the consolidated Financial Results. We are responsible for the
direction, supervision and performance of the audit of financial information
of such entities included in the consolidated financial results of which we are
the independent auditors. For the other entities included in the consolidated
Financial Results, which have been audited by other auditors, such other
auditors remain responsible for the direction, supervision and performance of
the audits carried out by them. We remain solely responsible for our audit

opinion.

We communicate with those charged with governance of the Holding Company and
such other entities included in the consolidated financial results of which we are the
independent auditors regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
commumicate with them all relationships and other matters that may reasonably be

thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI
under Regulation 33(8) of the Listing Regulations, as amended, to the extent
applicable.

Other Matters

(a) We did not audit the financial statements of the subsidiary included in the
consolidated financial results, whose financial statements reflect total assets of
680.50 crores as at 31t March 2023, total revenue of ¥ 145.72 crores and % 307.27
crores, total net profit/(loss) after tax of ¥ 77.14 crores and X 139.79 crores, total
comprehensive income/ (loss) of X 77.14 crores and ¥ 139.79 crores for the quarter
ended 31% March 2023 and for the period from 1% April 2022 to 31%* March 2023
respectively, and cash flows (net) of ¥ (4.89) crores for the period from 1% April
2022 to 31* March 2023 as considered in the respective audited financial




statements of the entities included in the Group, which have been audited by
their respective independent auditors. The independent auditors’ reports on
financial statements of these entities have been furnished to us and our opinion,

in so far as it relates to the amounts and disclosures included in respect of these

entities, is based solely on the report of such auditors and the procedures

performed by us are as stated in paragraph above.

Our opinion on the consolidated Financial Results is not modified in respect of the

above matters with respect to our reliance on the work done and the reports of the

other auditors and the Financial Results/financial information certified by the Board

of Directors.

(b) The Financial Results include the results for the quarter ended 31* March 2023
being the balancing figure between the audited figures in respect of the full
financial year ended 31* March 2023 and the published unaudited year to date
figures up to the third quarter of the current financial year which were subject to

limited review by us.

M/s S.K. Mittal & Co.
Chartered Accountants,
ICAI Firm Registration: 001135N

Membership Number : 072291
UDIN: 230722490 B8GYVvDT 1570

Place : Mumbai
Date :17% May 2023

M/s O.P. Bagla & Co. LLP.
Chartered Accountants,

Name : Rakesh Kumar
Designation : Partner
Membership Number : 087537

UDIN;: 220875 27R6RE FPETT)



Registered Office - Core4, SCOPE Complex, 7, Lodhi Road, New Delhi - 110003, CIN: LA0101DL1969GO1005095
Statement of Audited Standalone Financial Results for the quarter and year ended 31-03-2023

REC Limited

{% in Crores)
|8.No.  |Particulars Quarter Ended Year Ended
31-03-2023 31-12-2022 31-03-2022 31-03-2023 31-03-2022
{Audited) {(Unaudited) (Audited) (Audited) (Audited)
1 Income
A | Interest income
(i) | Interest income on loan assets 9,903.61 9,660.06 9,235.26 38,359.91 37.810.84
(ii)] Other interest income 90.94 11956 80.01 476.33 375.62
Sub-total (A) - Interest Income 9,994.55 9,779.62 9,31527 38,836.24 38,186.46
B | Other Operating Income
(i) | Dividend income 15.00 14.44 1002 39.3¢ 26,64
(ii)] Fees and commission income 13449 62.61 198.82 28717 57282
(lii} Net gain/ (loss) on fair value changes (30.77) (161.78) 5599 45,31 346.57
1511!;-&0!?1 (B) - Other Operating Income 118.72 (84.73) 264.83 371.82 946,03
C |Total R from Operations (A+B) 10,113.27 9,694.89 9,580.10 35,208.06 35,132.49
D | Other Income 10.69 16.82 2147 44.67 97.96
Total income (C+D) 10,123.96 9,711.71 9,601.57 39,252.73 39,23045
2 Expenses
A | Finance costs 6,497.34 6,134.96 5,353.08 23,737.66 2205291
B | Net translation/ transaction exchange loss/ {gain) (30.21) 207.91 471,18 1,114.04 799.05
C | Fees and commission expense 494 443 442 1629 1673
D | Impairment or financial instruments (319.65) (293.82) 754.34 114.91 347331
E | Employee benefits expenses 2519 5023 3631 181.63 159.61
F | Depreciation and amortization 625 6.10 543 2409 17.96
G | Corporate social responsibility expenses 87.76 20.44 11007 202.65 170.67
H | Other expenses 4112 2250 3362 122.69 115.31
Total expenses (A to H) 631274 6,152.75 6,768.45 25,513.96 26,805.55
3 Profit before tax (1-2) 381122 3,558.96 2,833.12 13,738.77 12,424.90
[ Tax expense
A | Current tax
- Current year 716.54 634.56 67349 2,668.58 3,051.33
- Earlier years . {56.93) (3.96) (147.29) (396)
B | Deferred tax 93.77 10325 (124.29) 162.84 (668.39)
Total tax expense (A+B) 81031 660,88 54524 2,684.13 2,378.98
5 Net profit for the period (3-4) 3,000.91 2,878.08 2,287 .88 11,054.64 10,045.92
[ Other comprehensive Income/(Loss)
(i) | Items that will not be reclassified to profit or loss
{a) | Re-measurement gains/(losses) on defined benefit plans (3.63) - (B.84) (5.99) (8.33)
- Tax impact on above 092 - 223 151 210
(b)| Changes in Fair Value of Equity Instruments measured at Fair Value
|through Other Comprehensive Income (FVOCT) {13.78) {7.67) (17.80) (58.16) 2219
- Tax impact on above - {0.21) 343 (0.32) 255
Sub-total (i) (16.49) {7.53)1 (20.98) (62.96)| 18.51
{ii)| Items that will be reclassified to profit or loss
(a) hmedgu portion of gains and loss on hedging instruments in cash flow a7 (239.04) — 542,33 48084
- Tax impact on above (15.85) 60,17 (83.79) (136.49) {121.02)
{b}| Cost of hedging reserve 819.52 77.01 (657.10) (1,755.82) (584.51)
- Tax impact on above (206.26) (19.38) 165.38 441.90 14711
Sub-total (i) 660.38 (121.24) (242.61) (906.08)| (7758)
Other comprehensive Income/(Loss) for the period (i+ii) 643.89 (129.12) {263.59) 971.04) {59.07)
7 Total comprehensive income for the period (5+6) 364480 2,748.96 2,02429 10,083.60 9,986.85
8 Paid up equity share capital (Face Value 210 per share) 2,633.22 2,633.22 1,974.92 2,633.22 1,974.92
9 Other equity {as per audited balance sheet as at 31st March) 55,046.45 49,010.68
10 Basic & Diluted earnings per equity share of ¥ 10 each (in ¥)
(not annualised)
A | For conbinuing operations 1127 10.93 856 41.86 38.02
B | For discontinued operations - - - - -
C | Far continuing and di inued operations 1127 10.93 856 41.86 38.02

i -
See wocompanying notes o the financial results,




Statement of Audited Consolidated Financial Results for the quarter and year ended 31-03-2023

(€ in Crores)
5.No. |Particulars Quarter Ended Year Ended
31-03-2023 31-12-2022 31-03-2022 31-03-2023 31-03-2022
{Audited) (Unaudited) {Audited) {Audited) (Audited)
1 Income
A | Interest Income
(i) | Interest income on loan assets 9,903.61 9,660.06 9,235.96 38,359.91 37,810.84
(ii)| Other interest income 94.84 121.65 81.72 486.43 383.65
Sub-total (A) - Interest Income 9,998.45 9,781.71 9,316.96 38,846.34 38,194.49
B | Other Operating Income
(i) | Dividend income 23 8.58 249 11.89 421
(ii)| Fees and commission income 13449 62.61 198.82 28717 572.82
(iii} Net gain/ (loss) on fair value changes (30.77) (161.78) 55.99 45.31 34657
ur1 Sale of services 13857 20.64 59.08 28755 150.96
Sub-total (B) - Other Operating Income 244.61 0.05 31638 631.92 1,074.56
C |Total Revenue from Operations {A+B) 10,243.06 9,781.76 9,633.36 39,478.26 35,269.05
D | Other Income 1157 137 2263 41.90 70.15
Total income (C+D) 10,254.63 9,795.47 9,655.99 39,520.16 39,339.20
2 |Expenses
A | Finance costs 6,496.22 6,133.94 5,353.08 23,733.33 22,050.96
B | Net translation/ transaction exchange loss/ (gain) (30.21) 207.91 47118 1,114.04 799.05
C | Fees and commission expense 4.94 4.43 442 1629 - 1673
D | Impairment on financial instruments (309.78) (275.18) 761.86 14217 3,470.02
E | Cost of services rendered 2250 773 17.57 54.06 65,11
F | Employee benefits expenses 29.24 57.00 4325 204.10 180.84
G | Depreciation and amortization 628 6.12 5.50 2426 1824
H | Corporate social responsibility expenses 88.07 2062 11089 20391 172.35
I | Other expenses 4614 22.66 3093 13033 123.56
Total Expenses (A to 1) 635340 6,18524 6,798.,68 25,622.49 26,896.86
3 Share of Profit/ (loss) of Joint Venture accounted for using equity method - - - - (11.81)
4 Profit before Tax (1-2+3) 3,901.23 3,610.23 2,857.31 13,897.67 12,430.53
5 Tax Expense
A | Current Tax
- Current Year 74354 653.24 681.89 2,720.50 3,069.23
- Earlier Years (0.16) (56.93) (3.96) (147.45) (3.96)
B | Deferred Tax 9248 98.59 (121.95) 157.64 (670.44)
Total Tax Expense (A+B) 835.86 694.90 555,98 2,730.69 2,394.83
6 Net profit for the period (4-5) 3,065.37 2,915.33 2,301.33 11,166.98 10,035.70
7 Other comprehensive Income/(Loss)
(i) | Items that will not be reclassified to profit or loss
(a)| Re-measurement gains/{losses) on defined benefit plans (3.63) - (8.84) (5.99) (8.33)
- Tax impact on above 092 - 223 151 2.10
Changes in Fair Value of Equity Instruments measured at Fair Value
(b) through Other Comprehensive Income (FVOCT) (13.78) (7.67) (17.80) (58.16) 219
- Tax impact on above - (0.21) 343 {0.32) 255
{c) | Share of Profit of Joint Venture accounted for using equity method - - * . (0.02)
- Tax impact on above - - - - -
Sub-total (i) 16.49)| (7.88) (20.98) (62.96) 18.49
(ii)| Items that will be reclassified to profit or loss
(a) hifﬂf;:c;vepurhmofsamsandlossm hedging instruments in cash flow 6297 (239.08) 33290 54233 480,84
- Tax impact on above {15.85) 60.17 {83.79) (136.49) (121.02)
(b)| Cost of hedging reserve 81952 77.01 (657.10)| (1,755.82) (584.51)
- Tax impact on above (206.26) (19.38) 165.38 44190 147.11
{c} | Share of other comprehensive income/ (loss) of joint venture accounted = . B 119
for using equity method
- Tax impact on above - - - - =
Sub-total (ii) 660.38 (121.24) (242.61) (908.08) (76.39)
Other comprehensive income/(loss) for the period (i + i) 643.89 (129.12) (263.59) (971.04) (57.90)
B Total comprehensive Income for the period (6+7) 3,709.26 2,786.21 2,037.74 10,195.94 9,977.80
] Paid up Equity Share Capital (Face Value 210 per share) 263322 2,633.22 1,97492 2,633.22 1,974.92
10 Other Equity (as per audited balance sheet as at 315t March) 55,487.29 49,339.18
1 Basic & Diluted earnings per equity share of ¥ 10 each (in )
(not annualised)
A | For continuing operations 1151 11.07 874 4228 37.98
B | For discontinued operations . - - - #
C | For continuing and discontinued operations 11.51 1107 B.74 42.28 37.98

Ses accomtparying noles io the finamcial resulls.




(% in Crores)
8. No. |Particulars Standalone ated
Asat Asat As at As at
31-03-2023 31-03-2022 31-03-2023 31-03-2022
{Audited) (Audited) (Audited) {Audited)
ASSETS
1 Financial Assets
(a) | Cashand cash equivalents 39,00 126.40 48.70 14099
() Bank balances other than (a) above 1,948.34 2,295.30 2314691 251896
(0) | Treadereceivables : - 113.00 9455
(d) Derivative financial instruments 8,981.61 551017 §,981.61 551017
(e) |Loans 4,22,083 91 3,71,930.54 42208391 2,71,930.54
() | Investments 3,137.98 2,157.97 3,170.00 2,190.44
(B Other financial assets 24,400.28 24,396.94 2442354 24,41531
Total - Financial Assets (1) 4,60,591.12 4,06,417.32 4,61,166.67 4,06,800.96
2) Non-Financial Assets
(a) Current tax assets (net) 295.78 179.64 305.95 191.56
(b} | Deferred tax agsets (net) 327699 313474 330756 3,160.12
{c) |Property, Plant & Equipment 63891 623.67 639.17 624.04
(d) | Capital Work-in-Progress 272 6.07 272 6.07
{e) | Other Intangible Assets 162 425 163 428
(f) | Other non-Anancial assets 69.65 46.06 74.40 68.68
(g) |Investments accounted for using equity method . - = %
Total - Non-Financlal Assets (1) 428567 399443 433143 4,054.75
(3)  |Assets classified as held forsale 034 0.86. 4.65 438
Total ASSETS {14243) 4,64,877.13 4,10,412.61 4,65502.75 4,10,860.09
TIABILITIES AND EQUITY
LIABILITIES
(1) | Finandal liabilities
(a) Derivative financial instruments. 976.95 553.14 976.95 553.14
(b} | Trade payables
{i) total outstanding dues of MGMEs % 5 -
{ii) total outstanding dues of creditors other than MSMEs - - 41.68 3648
() Debt securities 2,36,948.99 2,19,633.57 2,36,902.33 2,19,574.61
(d} | Borrowings (other than debt securities) 1,37,114.13 1,06,651.59 13711413 1,06,651.59
() Subordinated labilities 6,773.30 6,816.47 677330 681647
{f) Other financial lishilities 25,17458 25575.84 25,345.11 25,708.73
Total - Financial Liabilities (1) 4,06,987 .95 3,59,230.61 4,07,153.50 3,59,341.02
(2) | Non-Financial Liabilites
(a) | Current tax linbilities (net) - 10.25 10.65 1025
() | Provisions 110.94 104.51 111.62 105.67
(c) Other non-financial liabilides 98.57 al.6d 106.45 B89.04
Totai - Non-Financial Liabflities @) 20951 196.40 226,72 204.96
{3  |Liabilities directly assoclated with assets classified as held for sale 0.02 on
4) EQUITY
{a) | Equity Share Capital 2,639.22 1,974.92 2,633.22 1,974.92
(B) Instruments Entirely Equity In Nature 558.40 558.40 558.40 558.40
(@) | Other equity 54,488.05 4845228 5492880 48,780.78
Total - Equity (4) 57,679.67 50,985.60 56120.51 51,314.10
Total - LIABILITIES AND EQUIITY (1+2+3+4) 4,64877.13 4,10,412.61 4,65,502.75 4,10,860.09 |

Y
Rural Electificaon | o
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Statement of Cash Flows for the period ended 31st March 2023

(¥ in Crores)
5.No. [Particulars Standalone Consolidated
Year ended Year ended
31-03-2023 31-03-2022 31-03-2023 31-03-2022
(Audited) (Audited) (Audited) {Audited)
A. | Cash Flow from Operating Activities :
Net Frofit before tax 13,738.77 12,424.90 13,897.67 12,430.53
Adijustments for:
1. | Loss/ (Gain) on derecognition of Property, Plant and Equipment (net) 6.64 097 6.65 0.97
2 Loss/ (Gain) on derecognition of Assets held for sele {net) (4.08) (30.19) (4.08) (30.19),
3 Loss{ (Gain) on cessation of significant influence in Joint Venture (EESL) - (29.07) - -
4. Depreciation & Amortization 24.09 17.96 2426 18.24
5 Impairment allowance on Assets Classified as Held for Sale - - 003 9.71
6. Impairment [osses on Financial Instruments 114.91)L 347331 142,17 3470.02
7. | Effective Interest Rate in respect of Loan Assets and Borrowings {1558 (88.22) (15.58) (88.22)
8 | Loss/(Gain) on Fair Value Changes (net) (43.76) (338.58) (43.76) (336.58)
9. Interest on Commerclal Paper - 1476 - 14.76
10. Unrealised Foreign Exchange Translation Loss/ (Gain) 963.93 24316 963.93 943.16
11 | Interest on Investments (39.53) (51.88) {39.53) (51.88)
12. | Shareof Profit/Loss of Joint Venture accounted for using equity method - - - 11.81
Operating profit before Changes in Operating Assets & Liabilities 14,745.39 16,337.18 14,931.76 16,350.33
Inflow / {Quiflow) on account of :
1 Loan Assets (50,424.62) (9.877.12) (50,424.82) (9.877.12)
2 Derivatives 750.33 (2,510.91) 790.33 (2,510.91)
3. | Other Finandal and Non- Financial Assets 193.95 (580.37) 125.99 (362.28)
4. | Other Financial and Non- Financisl Lisbilities & Provisions (151.53) (1,186.90) (108.70) {1,360.42)
Cash flow from Operations (34,546.68) 2,181.58 (34,685.44) 2,259.60
1. |Income Tax Paid (including TDS) (2,734.77) (3,076.64 (2.774.13) (3,101.39)
2 Income Tax refund 99,79 23.26 99,79 23.26
Net Cash Flow from Operating Activities (37.481.66) (871.50) (37,359.77) (818.53)
B. Cash Flow from Investing Activities
L Sale of Property, Plant & Equipment 002 0.10 .02 0.10
2, Sale of assets held for sale 4.60 31.24 4.60 3124
3. |Investment in Froperty, Plant & Equipment (incl. CWIP & Capital Advances) : (17.62) (47.84) (17.67) (47.90)
4. Investment in Intangible Assets (including intangible assets under development & Capital Advances) {0.01) (0.25)) (0.01) (0.25)
5 Finance Costs Capitalised (0.03), (5.10) (0.03), (5.10)
b, Sale/ (Investment) in Equity Shares 1013 431.17 10.13 431.17
7 Salef(Investment) offin shares of associate companles (Net) - - (0.82) 0.82
8. |Redemption/ (Investment) in Debt Securities other than HOLAs (net) (243.14) 953 (343.44) 96.08
9. |Redemption/ (Investment) In High Quality Liquid Assets (HQLAS) (net) (457.82) (716.17) (457.82) (716.17)
10. | Maturity/(Investment) of Corporate and Term deposits . . (127.91) (77.43)
Net Cash Flow from Investing Activities {803.87) (210.32), (942.95)) (287.44)
C. | Cash Flow from Financing Activities
1 |Issue/ (Redemption) of Rupee Debt Securities (net) 14,823.67 (20,827.69) 14,835.97 (20,827.70)
2 Issue/ (Redemption) of Commercial Paper (net) . (14.76) . {14.76)
3 |Raising/ (Repayments) of Rupee Term Loans/ WCDL from Banks/ Fls (net ) 14,808.94 2,164.16, 14,808.94 2,164.16
4 Raising/ (Repayments) of Foreign Currency Debt Securities and Borrowings (net) 11,643.52 21,203.01 11,643.52 21,203.01
5 Expenses on issue of Bonus Equity Shares (0.71) - (0.71) -
6. Coupon payment on Perpetual Debt Instruments entirely equity in nature (44.50) (45.60) (44.50) (45.60)
7 | Paymentof Dividend on Equity Shares (3,120.37) (2.411.37) (3120.37) (2,411.37)
8 | Repayment towards Lease Liability (0.01) (0.02) (0.01) (0.02)
Net Cash flow from Financing Activities 38,110.54 67.73 38,122.84 67.72
Net Increase/Decrease in Cash & Cash Equivalenh (174.99)| {1,014.09) (179.68) (1,038.25)
Cash & Cash Equivalents as at the beginning of the year 126,40 1,140.49 140.99 1,179.24
Cash & Cash Equivalents as at the end of the year (48.59) 126.40 (38.89) 140.99




Notes to the financial resalts:
1,

The above financial results of the Company were reviewed by the Audit Committee and approved and laken on record by the Board of Directors at the meating held on 17th May, 2023, These results have bean
audiled by the Statulery Auditors of the Company,

Date: 17th May 2023

2. The financial results have been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standard (Ind-AS) nolified under Section 133 of the Companies Act,
20'{31236 with Companies (Indian Accounting Standards) Rules, 2015, as amended from time ta time, and other accounling principles generally accepted in India.

3. Theconsolidated aceounts of the subsidiary company REC Powsr Development and Consultancy Limited (formerly REC Power Distribution Campany Limited) has been consolidated in accordance with the
Indian Accounting Standard 110 'Consolidated Financial Statemenis’.

4. Provisioning on loan assels is based on "BCL (Expected Credit Loss) methodology® under Ind-AS norms, duly approved by the Board of Directors of the Company and upon the report provided by an
independent agency appainted by the Company, which also considers ratings by the Ministry of Power, as and when they are updated, for Distribution Companies (2ISCOMs). This is further reviewed by
management overlays in certain accounts wherever necessary considering the faciors involved and also on account of aligning the provisions with the lead lender. Details are as follows:

(¥ in Crores)
5.No. |Particulars As at31.03.2023 As at 31.03.2022
Stage 1 & 2 Stage 3 Total Stage 142 Stage 3 Tatal
Loan assets $20119.71 14,592.08 435,011.79 368,211.37 17,159.8% 38337126
% Impairment loss allowance (nel of movements) 374404 10,519.51 14,263.75 313893 11,565.73 14,704 66
Provisioning Coverage (h) (2/1) 0.89% 70.64% 325% 0.85% 67.40%, 3.82%

5. Interest and other income on credil-im paired loan assets is not being recognised as a matter of prudence, pending the outcome of resolutions of such assels,

6. The Company's operation comprise of c\nJ'_|-I one business segment - Iending to power, logistic and infrastructure sector, Hence, there is no other reporlable segement in terms of Indian Accou nting Sta ndard
(Ind-AS} 108 "Operating Segmenis"”.

7. The Company has not issued any redeemable preference shares till date

8. The additional information as required under Regulation 52(4) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2013 is annexed as Annexure -A.

5. Pursuant to Regulation 54 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the secured listed non-convertible debt securities issued by the Company and outstanding as at 31st
March, 2023 are fully secured (1.17 times), sufficient to discharge the principal amouni and the interest thereon at all times, by way of mortgage on cerlain immovable properties and/or charge en the loan
assets of the Company, in terms of respective offer document/ infoimation memorandum and/ or Debenture Trust Deed. Further, securily cover for secured non-converlible deblsecurities issued by the
Company is 118 times as at 31st March, 2023 The Security Cover in the prescribed format has been annexed as Annexure-B.

10. The Company is a 'Large Corparate’ in terms of the ‘Framework for Fund raising by issuance of Debt Securities by Large Entities' laid under the SEBi Circular No, SEBI/HO/DDHS/RICIR/2021/613 dated 10th
August 2021, Necessary disclosure as required in the said framework regarding issuance of debt securities is annexed as Annexure-C.

11, The Company raises funds in diiferent currencies through a mix of term loans from banks/ financial institutions/ Govt. agencies and Issuance of non-convertible securities of different tenors through private
placement. The lssue proceeds have been fully utilized and there are no malerial deviation(s) from the steted objects in the offer document/ information memorandum of such non-convertible securities. The
statement a< prescribed under Regidation S2(7) & S2(7A) of SFRI (Tisting Obligatinns snd Misclnsure Requirements) Regulakions, 2005 has been annexed as Annexure-D.

Further, there has been no default as on 31st March, 2023 in the repayment of debl secunities, borrewings and subordinated liabilities and the Company has met all its debt servicing abligations, whether
principal or interest, during the period.

12. There are no reportable cases of loans transferred/ acquired duling the quarter ended 315t March, 2023 {previous quarter Nil) under Master Direction — Reserve Bank of India (Transfer of Loan Exposures)
Direclions, 2021 dated 24th September 2021. Further, there are no cases during the quarter ended 31st March, 2023 (previous quarter Nil) where resolution plan implemented under the Resolution Framework
for Covid-19 related stress as per RBl circular dated 6th August 2020

13. The disclosure in respect of related party transactions for the half year ended 315t March 2023 has been annexed as Annexure-E.

1. The figures for the quarter ended 31st March, 2023 and 31st March, 2022 have been derived by deducting the year to date unaudited figures for the period ended 315t Decernber, 2022 and 31st December, 2021
from the audited figures for the period ended 31st March, 2023 and 31st March, 2022 respectively.

15, Previous period/ years figures have been regrouped/ reclassified, wherever necessary, in order to make them comparable.

For REC :‘iiled

(Vivek Kumar Dewanghn)

Place: Mumbai Chai & Managing Direct
DIN - 01377212




exure A

Disclosure in compliance with Regulation 52(4) of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations; 2015 for the
quarter and year ended 31st March, 2023
Standalone Consolidated
S. No. Particulars Unit As at/ For the quarter As at/ For the year As at/ For the quarter As at/ For the year
ended 31.03.2023 ended 31.03.2023 ended 31.03.2023 ended 31.03.2023

1 |Debt Equity Ratio® times 6.49 6.44
2 |Outstanding Redeemable preference shares T in Crores Nil Nil
3 | Debenture Redemption Reserve Zin Crores Nil Nil
4  |Net Worth® ¥ in Crores 57,679.67 58,120.51
5  |Total debts to total assets’ times 0.81 0.80
6 |Operating Margin® % 37.58 3493 37.97 35.10
7 |Net profit Margin® % 29.64 28.16 29.89 2826
8  |Sector specific equivalent ratios

(a)|CRAR® % 25.78

(b)|Gross Credit Impaired Assets Ratio” % 342

(9)|Net Credit Impaired Assets Ratio® % 101

Notes:

1 Debt/Equity Ratio = Net Debt / Net Worth (Net debt represents principal outstanding less cash and cash equivalents available.)

2 Net Worth is calculated as defined in section 2(57) of Companies Act, 2013,

3 Total debts to total assets = Total Debt / Total Assets.

4 Operating Margin = Net Operating Profit Before Tax / Total Revenue from Operation.

5 Net profit Margin = Net Profit after Tax / Total Income.

6 CRAR = Adjusted Net worth/ Risk weighted assets, calculated as per applicable RBI guidelines.

7 Gross Credit Impaired Asset Ratio= Gross Credit Impaired Assets / Gross Loan Assets.

8 Net Credit Impaired Asset Ratio = Net Credit Impaired Assets / Gross Loan Assets.

9 Debt Service Coverage Ratio, Interest Service Coverage Ratio, Current Ratio, Current Liability Ratio, Long Term Debt to Working Capital, Debtors Turnover,

Inventory Turnover and Bad Debts to Accounts Receivable Ratio is not applicable to the company.
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Disclosures to be made by Large Corporate entities as required by SEBI

The Company is a 'Large Corporate’ in terms of the 'Framework for Fund raising by issuance of Debt Securities by Large Entities' laid under the SEBI
Circular No. SEBI/HO/DDHS/P/CIR/2021/613 dated 10th August 2021. Disclosures required under the said circular are given belowr:

Annexure C

(all figures in X Crores)|
Particulars Details
Name of the company REC Limited
CIN L40101DL1969GOI005095
Qutstanding borrowing of company as on 31st March 2023 * 2,78,784.64

\Highest Credit Rating during the previous FY along with name of the Credit Rating Agency

Name of Stock Exchange in which the fine shall be paid, in case of shortfall in the required borrowing under the
framework ;

ICRA AAA, CRISIL AAA, CARE
AAA, TRRPL AAA

Bombay Stock Exchange

Details of the borrowings

3-year block period
Incremental borrowing done in the FY 2022-23 (a)

\Mandatory borrowing to be done through debt securities in FY 2022-23 (b) = (25% of a)

Actual borrowings done through debt securities in FY 2022-23 (c)

Shortfall in the borrowing through debt securities, if any, for FY 2021-22 carried forward to FY 2022-23 (d)
Quantum of (d), which has been met from (c) (e)

Shortfall, if any, in the mandatory borrowing through debt securities for FY 2021-22 (after adjusting for any

shortfall in borrowing for FY 2020-21 which was catried forward to FY 2021-22 ()= (b)-[(c)-(e)]

FY 2223, FY 23-24 & FY 24-25
60,644.91

15,161.23

37,733.91

Nil

Nil

Nil

* As per the SEBI circular, borrowings as mentioned in (3) above include all outstanding borrowings with original maturity of more than 1 year, but do not

include external commercial barrmvfnzs.




A. Statement of utilization of issue proceeds:

Annexure D

Disclosure in compliance with Regulation 52(7) & 52(7A) of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 for the quarter ended 31st March, 2023

¥ in Crores
If 8 is Yes,
Mo;:;::nd then specify
the ose of
Name of (Public | "YPeOf | Dateof Any Bty | Rematks,
the Issuer ISIN issues/ Private | 1™ | raising | Amount | Funds | geviation for which the tany
placement) ment funds Raised utilized | (yes/No) funds were
utilized
1 2 ) 4 5 6 7 8 9 10
REC Limited | INE020BOSED9 Private NCD w3l - 3000.00 3000.00 NO NA
Marcaioris 12-01-2 .0 ;
REC Limited | INE020BOSEE7 Private NCD NO NA
Placement 12-01-2023| 2004.40 2004.40
imi i O NA
REC Limited | INE020BOSEF4 |  Private B i sonaal sraaen | a1i5e0 N
Placement
REC Limited | INE020BOS8EHO Private NCD 15-032023]  2000.00 2000.00 NO NA
Placement
REC Limited | INE020BOSEG2 Private NCD 15-032023]  1600.10 1600.10 NO NA
Placement
Total 11753.20 | 11753.20
B. Statement of deviation/ variation in use of Issue proceeds:
Particulars Remarks
P, | /
Name of listed entity EH REC LIMITED
Mode of fund raising PN = Publicissuef Private placement
» || Type of instrument // Q'L - \ \\ Non-convertible Securities




Particulars Remarks

Date of raising funds Please refer Col. 5 above table
Amount raised ¥ 11,753.20 crores

Report filed for quarter ended 31-03-2023

Is there a deviation/ variation in use of funds raised? No

Whether any approval is required to vary the objects of the issue stated in the prospectus/ offer

document?

If yes, details of the approval so required? p

Date of approval NA

Explanation for the deviation/ variation

Comments of the audit committee after review

Comments of the auditors, if any

Objects for which funds have been raised and where there has been a deviation/ variation, in the following table:

according to applicable object
(R in Crores and in %)

Original Modified Original Modified Funds | Amount of deviation/ variation for the quarter
object object, if allocation allocation, if utilised
Ry any

Remarks, if
any

NA

Deviation could mean:

a. Deviation in the objects or purposes for which the funds have been raised.
b. Deviation in the amount of funds actually utilized as against what was originally disclosed.




Discloaure of related party transactionn for the half-year ended March 31, 2023

Tin Croava
Additional disclosure of mmmmm - applieable puly in case the relsted party traneaction relates to loans,
inter-corpocate depouits, - —-‘-otdm'bylhllilhduﬁyhlbd&q‘ Thess delaila rieed to be
disclosed ondy once, during the reporting perlod when sach
S Ne
financinl indebiednoss iv
Detaitn o the ity Gised ity I case mariesar duete | 0 e o, e
subsidary) emiering Details of the eounterpasty cither party as s result of il e Details of the loans, i T dy E
into the ransaction the ranaaction i
nvestments
g | teant
tranaaction
Type st splated i bun ] i the Nature
party transaction Nature of for which the
. the | “ToTinE I Gloans Purpose
Rilatienship of the “’1’“""” erdod advancel | Interest funds will e utifised
eounterpasty with audit committee | F Oipening Closing|  (loan/ Ra T Sotuindl the ultimate recipient of
Namc, N lthe limted entity or balanes balance| insuance of A L Ik' [.;_T AT | wnsecured By s
its subsidiacy debtf any
il deposit/ (end-unage)
Dividend i
undioemly
atdd b all the
1 REC Limited Porwicr Fhriria Coupocation Limited Ultimate Holding Company Dividend Paid L 1143.84
and amount is
unascestainable,
2 REC Limited Power Finance Corporation Limited Ultimate Holding Company !:oj l’! . 354 354
REC Fower Development and Consull Limited Apportionment of Employee Benefit
7 ke tformerly REC Power Dismbnmiug:l.ﬁ_m;@ Sabaltliey Compet and Other Administrative Expmses i
REC Power Development and Consultancy Limited s
& b {fermir]y REC Power Distribnition Company Limited) AR i ki
REC Power Development and Consull Lirndted
5 REC Limited el m’;mul Subsiciiary Company Finznce Costs - Interest Paid 13
1 i REC Fower Development and Consubiancy Limited
s s REC Fower Distribution Company Limited) Subsidiary Company Other Expensis 05
7 REC Limited mm!mgm: wr“ww;mwlml Subsidiary Company Governument Funds Distursed 018 A i
REL Power Development and Comsultancy Limited s
8 REC Limdted " Iy RECP Distribution & Limtad) Subsidiary Company Rental/ Other Incoms 508 4"‘"
d Comsul ted
9 BEC Limiled Im”f“:ﬁcn""""m“'"“' iemcy L : Subsidlary Company Redemption of the bends of Company 1000 84 s g
- REC Fower rand Limited - 3
10 REC Limited 5 ugﬂ’dﬂvﬂ'“: Mf:'mlm"[ g Subsidiary Company |Other Financial Assets of the Company 58 &m /QS’ h?‘&
REC Power Development and Consultancy Limited Other Financial Liabitities of the >, N
1 REC Limited et SO b T ""; Subsidlary Company Cmp:‘_ 23 1.8 /<& \?
12 REC Limited REC Limited Comiribratory Provident Fund Trust F"‘"""’““"‘““'m"m‘“v"“""“" Conteibutions macle by the Company nm . *{ a “Miw ]
13 REC Limited REC Gratuity Fund Benphoymeot DOt Toushf PO 0E B8 |t i bt Conriay 029 \Uﬂfﬂﬂtmlh‘iﬂ/ ,}
oyment Beniaf
14 REC Limited REC Employess’ Benevolent Fund Bl m.": iy Aed i Comtributions made by the Company e / Y/
Beveetit Trust) Fund of the
15 REC Limited REC Retired Employees’ Medical Trust Emgloym : Contribubions mads by the Company 0.6 S it
S ’ ; Emplayment Benefit Trust/ Fund of the
16 REC Limited REC Limnited Comiributory Provident Fund Trust Flnancs Costs - Interest Paid 229
Company ik /ﬁx
i : Employment Benefit Trust) Fund of fhe o
7 REC Limited REC Retired Employees' Medical Trust e Flnance Costs - Lnterest Paid 1 /’Lf d’}. ™ 1 o)
16 REC Limited REC Limited Contributeey Provident Fnd Trust “""”““““’Cm"‘ﬁ;m"‘:““""“"‘ Debt Securities of the Company 200 200 .."r [55) \ : ‘% -
& » -l
19 REC Limitad REC Retired Eemployees’ Medical Trust wqmln:mmwmxm Db Socuritios of the Company o aun[ Q ( i ] 17 ' = "§ *
‘I_!I-‘"!' b
" Benafit Trust/ Fund of the \7 \ = N T
Compeny B | & s
2 REC Limited 'REC Retired Employees' Medical Trust Fanployment Herat® Trontd Fomct o tbe . et Wil Aot 6 the Compiy 78 511 \6‘:}3 M > S ©
Company A o\
AT
» REC Limited PEC Employees Provident Fund Trust w'g]"_"“m'm"m““ Flnance Coate - Interest Paid 005 ks <
fimata Holding Company E—




Mﬂﬂuulliulnnn :lrll.lhlplny transactions - applicable only in case the related party tansaction relates to loans,
inte ite ‘made or given by the listed entityfaubridiary, These details need to be
dnduudulym during the reporting period when mich trensaction was undertaken
B.Ne
Dealls of the pasty (Tisted entity! In 2ae moniien e dioe b0 :;—;:"“:uam;:
subsidiary) entering Ditalis of the counterparty either party as a result of R #“' s Details of the loans, inter- deposits, ad L
P T the transartion i :W.' -
Valua of the Value of
related 4
Type of related party transaction
during the Natuwre
party transsction an ortl Nature of
Relationship of the approved by the | PO " (loan/ Purpose for which the
i period advance! | Interest funds will be utilised
e will audit eammities Openling| Cloning|  (loan' G T Rate Tenure by the ultimate recipient of
Name Neme the listed entity or balance balance| issuance of D P wnsesured hands
s subuidiary debt! any
= e deposit! (end-usage)
2 REC Limiied PEC Employess Prevident Fund Trust "’""”m‘m‘_"“:’"’m ‘“‘E"“""""" Redemption of the bonds of Campany 040 19 150
4 REC Limited REC Foundation e e [ () [ "Rﬁ“"“ i n‘a{g;gu ks 10585
REC Limited Dr. Manoj Manohar Pande ey e % Sitting Fees o
Key ertal Independ 3 As per the lmit
2 REC Limiled Dr. Gambheer Singh Difecoe of the Compa Sitting Fecs spproved by the e
m - Y Boaed of
Ky Managerial F i
27 REC Limited Dr. Dusgesh Nandini of the Sittlng Foes o = 006
REC Limited Sh, Narayanan Thirupathy kep Bi ofthe C 8 Sitting Fees om
REC Limited Sh, Vivek Kumar Dewangan By "“"“"*"Cm]";'r‘” ey Remmmeratian 019
i REC i Sh Ajoy Choud: mmmm-mm«w ’ 040
9 REC Limited Sh.V. K Singh Mgl Pucthint s Disicor i bl Remuneration, 034
As per the terma
Kay Managerial Personnel- Company
a2 REC Limited 5h.].5 Amitabh 5 of the Company Remnuneration of - Lk
£ REC Limited Sh .S, Amitabh ey Miraperal ‘; 'L’"""" Compmy Interest Tncome an Stafi Loans " policy of the (1]
Secnstaty ; Company
4 REC Limited Sh Ajoy Choudhary x“’m“'lm =N O IO | viiont of Stadf Loacss & Advariies 002 006 004
» REC Limited Sh. V. K Singh XayMonagerial Packrinel-Divuctor ol be | Repayment of Staif Loans & Advances 005 018 013
% REC Limited Sh.} 5. Amitabh “”"""""1:["‘““““' C"':"’""’ Rog of Staff Loans & Ad 00 009 008
W RECL " sh1s b mw:m—(‘mm mm;us.:mmwu: 008 fa0 ons
Secretary of the Company 2l A
per terms of
quhbn@dal?ﬂmrﬂ Company Finance Costs - Interest Pald on Debt:
38 REC Limited Sh J.5. Amitabh bty Gy ik l.;l:ulppnum a0e
] Menagerial Perscruel of Ultima nance Costs - Intereat
) REC Limited Smi. Parminder Chopra Key - il Bz e Emdion Debt 0oL 017 017
a0 REC L . Companies In which Key Managesial Investiment in Equity Shanes EESL
Limitad wmwmmﬂﬁu | is 1 at Fair Vale 16289 14043
T which Key N
a REC Limited NTPC Limnited : Iy “"‘" " Rental{ Other Income 1488 131 524
o n - f
2 REC Limited SJVN Limited P ”“"imm i Other Inzeme 030 036
REC Power Development and
4 | Consultancy Limited (forrmerly REC Bidas Trariarmission Lirited Associate of Subsicliary Company "“"""‘"“‘E '“'”":"""""' o0
REC Pawer Development and Interest Income 003
84 | Consultancy Limited (formerly REC Sikar Khetri Transmission Limited Associate of Subsidlary Company
P Dibatstk c Limited) Other Income - Relmbursment of 0e8




Additional
inter-corperate deposite, advances or investments made or given by the listed entity/subtidiary. These details need to be

£ related party

pp ly im case the related party tansaction relates to loans,

disclosed only once, during the reporting period when such transaction way usdertalcen.

5. No

Details of the party (listed entity/

It case monies are due to

In case any financial indebtedness in

urred to make ive loans, inter-
subaldiary) entering Details of the counberpaty ither party ss apesultol | ' :Mq:l’:‘: i Detalls of the loans, inter-corporate deposits, ad i
nto the transaction the rankaction L v
Value of the
dated Value of
=z transaction
Type of related party ks
party transaction - !i Mature of %
Beimfasshlp of the poeoe bya| L ;s o vl bavd
counterparty with audit couumitiee Opening, Closin, (loan/ A Secured/
Name Name e 57 \ i i Coat Tenure P Rate | Tenure g by the ultimate recipient of
Y ate ) funds
im i debt/
vibdary s depositt (end-usage)
BEC Fower Development and Interest Income 00z
45 | Comsultancy Limlted {formerly REC KPS 1 Tranamisadon Limited Associate of Subsidlary Company
Power Distribution Company Limdted) Other Income - Refmbursment of o
Expenses
REC Fower Development and Interest incame 004
46 Comsultancy Limited (formecly REC Ramgarh I Transmdssion Limited Assodate of Subsidiary Company
P Distribution C Limited) Other |ncome - Redmbursmeat of 0.40
Expenses
BEC Power Development and Interest Income o
47 | Comsultancy Limited {formarly REC Bewar Transrmission Limited Assodate of Subsidiary Company
Power Distribution Company Limited) Othar ineama - fialmbursment of o
Expenses
Interes ircome an
REC Power Development and
8 Limited {formerly REC Luhri Power Transmisslor: Limited Assaciats of Subsidiary Campany “”“““;wm""""""" 049
Power Distdbution Company Limited)
Investment Made 005 008
Interest ncame om
REC Power Developmert and Other Income
49 | Consultancy Limited (formerly REC Meerut Shamil Power Transmission Limited Assoctate of Subsidiary Campany ! "':“b“""'"“" 043
Power Digtribution Compariy Limited)
Irvestrment Made 0ns s
Interest Income: 0.00
REC Power Development and
50 | Comsultancy Limited (formerly REC NERES XVI Power Transmission Limited Assaciate of Subsidiary Company e (iSaol - ol ity 018
Power Distribution Company Limited)
Invasbment Made ans 005
REC Fower Development ancd Interest (ncome oo
5 Comsultancy Limited {formerly REC Rajgarh Transmission Limited Associate of Subsidiary Company
4 Dtherincome - Relmbursmant of
Power Distribution Company Limted) 000
Consultancy Fees 4.08
REC Power Development and
51 | Consultancy Limited (formerly REC MP Power Transmussion Package-1 Limited Assodale of Subsidiary Compary Interest Income 0.05
Power Distribution Company Limited)
Other Incame - Relmbursment of 030
Empenses
REC Power Development and Interast Income 003
5 Consultancy Limited {formerly REC ER. NER Transmission Limited Associate of Subsidiary Compan
Mnim?bﬂm{:awlw; e ¥ Othver Income = Ralmbursment of iios
Expenses
Consultancy Fees 530
REC Power Development and Interest [ncome am
54 | Comsultancy Limilled {formerly REC GADAG U-A Transmission Limbtad Aseociate of Subsiciary Company

Power Distribution Company Limited)

Other [ncame - Redmbursment of

03z

oos




Additi onal discl f related party il ppllcable only In case the related party transaction relates to loans,
inte deponits, ady ori de or given by the Hsted entity/subsidiary. These detsils need fo be
disclosed only ence, during the reporting pecod when such transaction Was undertaken
8. Mo
_ In case any financal Indebicdness in
Deails of the pacty Uisted enity! ) In case monirs areducto | - e - o )
subsldiary) entering Details of the counterparty wither party an a result of ot e o Datails of the loans, 7 or
imtn the transaction £ Eckinctingi investments
Vlh::dm! Value of
% transaction
Type of related party Iransaction furi
pasty transaction as ore Natuge of
Relationahip of the approved by the [ P 76 imdebted Qoen! Fucpuss focphich e
ik el iy period Closl advance/ | Interest funds will be utifised
Name Name ropey peniag) = Cost Tenure |k P Rate Teaure the ulfimate o
lh":ﬂ enfity or balance| hl.-ﬁ |muni i~ %) e m:"ﬂl’"ﬂ'
nlhlt:zII % P iy
Consultancy Fese 1708
Interest Incomme: o0z
REC Power Developmment and
Dther Incomne - Relmbursmant af
5 | Consultancy Limited {formerly REC WHSR Power Transmission Limited Assoclate of Subsidiary Company £ 054
Power Distribution Company Limited)
Investmant Made 005
Investment Feallsed 005
Conitancy Fres 7
Interast incame: 003
REC Power Development and
56 | Comsultancy Limited (formerly REC Khavda 1T-A Transmission Limited Assodiate of Subsidiary Company Otherincome - Reimbursment of 00
Pawer Distribution Company Limited)
Insestment Made 005
Investment Reallsed o5
L
Consultancy Fees 1770
REC Power Developmant and
57 Consultancy Limited (formnerly REC Khavda II-B Transmission Limited Assodate of Subsldiary Company Interest Income: 003
Fower Distribution Company Lismd
= Othar Imcome - Relmbursmant of 0.5
Expanses
Cansultancy Fees 1770
REC Power Development and
58 | Consultancy Limited (formesly REC Khavda T1-C Transmission Limi ted Assocate of Subsidiary Company Interest Income: 0.03
c fon Company Other income - Relmbursment of
S 051
Cansultancy Fees 10.24
Inkerest ncome 0.03
REC Power Development and
5 Comsultancy Limited (formerly REC KPS2 Transmission Limited Assodiate of Subsidlary Compary w‘ﬂ'lﬂm-ﬁlh’mmnl.i 050
Power Dismibution Company Limited) =
Imvestment Made s
Inwestment Realised 005
Consultancy Faes 1387
REC Power Development and Interest Income om
&0 | Consultancy Limited (formerly REC Khavda RE Transmission Limited Associate of Subsidiary Company

Other Income - Relmbursment of

045




8. Mo

Additional disci f related party
Tk b il

ble only in case the related party ansaction ratates to loans,
posits, given by the listed entityfsubsidiary. These detsils need to be
disclased only once, during the reporting period

when such transaction was undevtaken

Detabls of the party (Ilsted entity/

In case any finmncial indebledness is

Power Distribution Company Limited)

Note T 0.00 d

less than 3 fifty th

In case momies are due to
subsidiary) entering Details of the counterparty either party as & result of "‘“""‘"::::"‘m‘:ﬂ' Dt ol i s, Intencncporate dip T
inio the trangaction ithe transaction ¥
investmenta
Value of the v "
related alue o
bransaction
Type of related party bransaction e
party transaction L ¥ Nature of Wntmre
Sonshi the| PN indebied (loan/ Purpose for which the
Relationship of the approved by ) Bl
Nina counterparty with sudit committes O'r-ind m {loan/ e . h:"w lmm P s & usrm|ﬂt.j
“:":’ entity or balance| m 325 ¥ P unesured dmm' :
other ete ) deponlt (end-usage)
Consultancy Fees 590
Interest Income oo
REC Power Development and.
61 | Comsultancy Limited (fommerly REC ERWR Power Transmission Limited Assodate of Subsidlsry Company MI%‘W“ 057
Power Distribution Company Limited)
Investrrent Made 005
Investmant Reallsed 0.0s
REC Power Developrment and (Payaiha) fro 254 254
62 | Comsultancy Limited (formerly REC Chandil Transmission Limited Agsodate of Subsidiary Company
Power Distritution Company Limited) Investment Oubstanding 005 0.05
REC Power Development and Receivabie/ (Payable] from associates 48 48
63 Limited |formerly REC Dumks Tragsmission Limited Associate of Subsidiary Company
Pewer Distribution Company Limiled) Investment Outstanding ans 005
REC Power Development and Rocwheable/ |Payable) from amocistes 1 1723
(2] Consultancy Limited (formerly REC Mander Trapsmisson Limited A of y Company.
Fower Distribution Company Limited) Investment Cutstanding 0.0% 005
REC Fower Development and i/ (Payable) f { 226 i3
] Consultancy Limited {formerly REC Koderma Teansmission Limiied af y Company
Power Distribution Company Limited) Investment Outstanding Los 0.05
REC Power Development and Racalvabla/ {Payable} fram assoclates 0,01 0.30 /7
66 Consultancy Limited (formerly REC Bidar Tranunission Limited of Subsid) ompany e A L
Power Distritation Company Limited) Investment Outstanding 008 005 ‘/
REC Fower Development and
67 | Consultancy Limited (Formerly REC Khavda 11-D Traesmission Limited Assoctate of Subsidiary Company Investment Outstanding 008 005
Power Dis ompany Limited) x L
REC Power Developrmmt and
L) Consultancy Limited (formerly REC Ramgarh 1T Transemission Limited Associate of Subsidlary Company Recelvaslel (Payable) from amodates [ 5 0.70
Power Distribution Campany Limited)
¥
REC Pawer Development and | Rural
& | Consultancy Limiled (formerly REC Skar Kbt Trammmis o Limiled Assoctaie of Subsidincy Company {Payale) from ex 0.7 \ * Limited *)
Power Distribution Company Limirad)
REC Power Developmamt and
70 Consultancy Limited (formerly REC Bewwar Tranamission Limited Associate of Subsidiary Company Receivable/ (Payable} from assodates a1 on GU a«‘
Fower Distribution Company Limited)
REC Power Development and
71 | Consultancy Limited (formerly REC KPSI Trumismission Listited Associate of Subsidiary Company fvable/ (Payable) ! 058
Power Distribution Company Lirmited)
REC Fower Development and
72 | Consultancy Limited {formerly REC Khavds [1-0 Tranemissicn Limited Associate of Subsidiary Company / (Payaisle) from 002
TFower imution Company Lirnited)
REC Power Development and
73 | Consultancy Limited (farmerly REC Luei Stage-1 HEP Asmociate of Subsidlary Company FRecelvable/ [Pavable) from assoclates - 048
‘Power Distrtbution Company Limited)
REC Power Development und
74 | Comsultancy Limited (formevly REC Meerut Shurnli Peoee Teansmission Lid Associate of Subsidiary Company Receivabile/ (Payable) from associates 043
Power it Company Limited)
REC Power Development and
75 | Comultancy Limited (formerly REC MERES XVI Power Transmission Lid. Associnta of Subsidiary Compary Recehvable/ (Payable) from sssociates 19
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