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April 09, 2021

Bombay Stock Exchange Limited I National Stock Exchange of lndia Limited
Floor 25, P. J, Towers, Dalal Street, | "EXCHANGE PLAZA" , Bandra - Kurla Complex,
Mumbai - 400 001, lNDlA. I Bandra (East), Mumbai- 400 051. lNDlA.

Code:532726 I Svmbol: GATLANTT

Dear Sir/Madam,

SUB: DISCLOSURE OF VOTING RESULTS OF EQUITY SHAREHOTDERS, UNSECURED CREDITORS AND
SECURED CREDITORS MEETINGS OF GAIIANTT METAL LIMITED CONVENED AS PER DIRECTIONS OF

THE HON'BLE NATIONAL COMPANY tAW TRIBUNAL, PRINCIPAL BENCH, NEW DEI-HI, IN TERMS OF

REGUI-ATION 44 OF SEBI (IISTING OBTIGATIONS AND DISCTOSURE REQUIREMENTSI REGULATIONS,

2015 ALONG WITH SCRUTINIZER'S REPORT

Please find enclosed herewith, the voting results of the following NCLT Convened Meetings of the
Company, held on Thursday, April 08, 2021, along with the copy ofthe Consolidated Scrutinizer's Report:

Meetings Type Timing
(i) NCLT convened Meeting of Equity Shareholders (Annexure-A) 2.00 p.m.
(i) NCLT convened Meeting of Secured Creditors (Annexure-B) 9.00 a.m.
(iii) NCLT convened Meeting of Unsecured Creditors (Annexure-C) 11.00 a.m.

The combined Scrutinizer Report dated 09.04.202t pursuant to Section 108 and 109 ofthe Companies
Act, 2013 read with Rule 20 of Companies (Management and Administration) Rules, 2014 on Remote e-
voting and e-voting at the said Meetings are also enclosed herewith.

The above-mentioned Voting Results along with the Scrutinizer's Report are also being uploaded on the
Com pa ny's website- "www..&lle$!"99_00"

We hereby request you to please take on record our above submission.

Thanking you,

Yours faithfu lly,
GALTANTT METAI- TIMITED
GAL!Ai,l T T I'J;r-AL Il fvl I TE D

NbA*ut)
Arnab BXlerii ^ -y'secretarv
(COMPANY SECRETARY) '

M. No, A59335
Encl: As above
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DETAILS C IF VOTING RESULTS AS PER REGULATION 44(3) OF THE SEBI (LODR) REGUTATIONS,

SL. No. DESCRIPTION PARTICULARS

L. Date of the NCLT Convened Members Meeting 08.04.202t
2, Total No. of Shareholders as on Record Date -

oL.o4.2027
7794

3. No. of Shareholders present in the meeting either
in person or through proxy

As the Meetings were held
through VCl OAVM, physical
presence of members/ proxy
was not a pp lica b le

. Promoters and Promoters Group
o Pu blic

4. No, of Shareholders attended the meeting
through Video Conferencing

30

. Promoters and Promoters Group 4
o Pu blic 26

The Meeting of the Company was not held physically. Meeting wos held only through Video
Conference / Other Audio Visual Means (VC / OAVM) as per the directions of the Notionol
Company Low Tribunol, Principol Bench, New Delhi ond SEBI ond MCA Circulors. The total
number of members who ottended the meeting through video conference ore 30 out of which
4 members ore from Promoters ond Promoter Group ond the rest 26 ore public,

Agenda-wise disclosure
Whether promoter/promoter group are interested in the agenda / resolution- No (only to the extent of
shareholding in the Company).
The mode of votins for all resoluti

Cl:riLi.',:'i r ,.,iil ilrr.,, '-li"ii iiD

e mode ot votrng lor all resolutton was remote ng and e-votins at the Meet
Resolution 1

Resolution required: (Ordin ary/Specia l) Sp ecia I

Whether promoter/promoter group are
interested in the agenda / resolution

No (only to the extent of shareholding in the
Company).

Description of the resolution considered Approval of the Scheme of Amalgamation and
Slump Sale providing for Slump Sale of 18 MW
Power Plant of Gallantt lspat Limited to Gallantt
Metal Limited and thereafter Amalgamation of
Gallantt lspat Limited, AAR Commercial Company
Limited, Hipoline Commerce Private Limited, Lexi

Exports Private Limited and Richie Credit and
Finance Private Limited with Gallantt Metal Limited
(Transferee Company) and their respective
shareholders and creditors under Sections 230-232
of the Companies Act, 2013;

C: r, - 'r' ,'



Category Mode ol
Voting

No. of
Shares
held

No. of
votes
polled

% of votes
polled on
outstanding
shares

No. of
Votes -
Favour

No" of
Votes -
against

% of votes
in favour
on votes
polled

% of votes
Aga inst
on votes
polled

t1l 121 t3l=t(2)/(1)l
t100

14I I5! t61=t(4)/
(2)l*100

17l=(s)/
(2)1"100

Promoter and

Promoter Group
E-voting

54555589

5444L955 99.5889 544479ss 100.0000

Po ll N.A, N.A" N.A. N.A" N.A. N.A"

Postal

Ba llot
N.A. N.A. N.A. N.A. N.A. N.A,

Total 54666689 54447955 99.5889 54441955 100.0000

Public -
lnstitutions

E-voting

0Poll N.A. N.A. N.A. N.A" N.A. N.A.

Postal

Ba llot
N.A. N.A. N.A, N.A. N.A. N.A.

Total 0

Pu blic
Non-lnstitution
(including
clearing member

E-voting
2665563s

18189170 68.237 6 78789132 38 99.9998 0.0002

Poll N.A. N.A. N.A. N.A. N.A^ N.A.

Postal

Ballot
N.A. N.A" N.A. N.A- N.A. N.A"

Total 2665563s 18189170 64.2376 18189132 38 99.9998 0.0002
TOTAT 4t322?24 7263L125 89.3L27 7263LO87 38 99.9998 0.0001

This is to inform you that on the basis of voting as above, resolution has been passed with specified and requisite
majority.

Fufther, details of vote cast by Public Shareholders in terms oI Securities and Exchange Board of lndia Circular No.
crR/CFD/CMDlt6/2015 dated 10th March,2017 and various applicable reeulations are as under:

Vote cast by Public Shareholders in favour of Resolution 18189132
Vote cast by Public Shareholders against the Resolution 38

Hence, this is to further state that the resolutions stated in the Notice dated March 08,202L have been duly passed
with requisite majority as stated in Securities and [xchange Board of lndia Circular No. CIR/CFD/CMD 11-6/201-5 dated
10th March,2017 and various applicable regulations.

Thanking you,

Yours faithfully,
GALLANTT METAT LIMITED

nrnab Baperjr_ - ,. ..^,^,_,,,
(coMPANY sEcHEIeHYy','



SPECIAL BUSINESSES

Item No. 1 as a Special Resolution (Requisite Majorityl:

APPROVAL OF SCHEME OF AMALGAMATION AND SLUMP SALE PROVIDING FOR SLUMP SALE OF 18
MW POWER PLANT OF GALLANTT ISPAT LIMITED TO GALLANTT METAL LIMITED AND THEREAF'TER
AMALGAMATION OF GALLANTT ISPAT LIMITED, AAR COMMERCIAL COMPANY LIM]TED, I]IPOLINE
COMMERCE PRIVATE LIMITED, LEXI EXPORTS PRIVATE LIMITED AND RICHIE CREDIT & FINANCE
PRTVATE I-IMITED (TRANSFEROR COMPANIES) WITH GALLANTT METAL LIMITED (TRANSFEREE
COMPANY} AND THEIR RESPECTTVE SHAREHOLDERS AND CREDITORS UNDtrR SECTIONS 230-232
OF THE COMPANIES ACT, 2013.

Based on the aforesaid result, we report that the Speclal Resolutlon (requisite majority) as set out in
Item No. 1 of the Notice of the Tribunal Convened Meeting of the Secured Creditors dated 8n April, 2021
has been passed wlth requlslte majority.

Thanking you,

Yours faithfully,
GALLANTT METAT TIMITED
GALLr\i'il-i i1:: r.il. tilrliTtD

(COMPANY SECRETARY)

M. No" A59335

Partlculars Remote e-voting Voting at the MeetlnE Total

Perce nta
ge l"h\

Numbe
rof

Secure
d

Credlto
rs

Number of
Votes Cast

(One Rupees
of Debt One
Vote basis)

Numbe
rof

Secure
d

Credito
rs

Number of
Votes Cast

(One Rupees
of Debt One
Vote basis)

Numbe
rof

Secure
d

Credito
rs

Number of
Votes Cast

(One
Rupees of
Debt One

Vote basisl
Votes
favour
Resolution

ln
of

1 5a2A377Aa 0 0 1 582437788 100.00
00

Voted agalnst
the Resolution

0 0 0 0 0 0 0.00

TOTAL 1 582837788 o o I 5a2A377AA 100.00
oo

Arnab Ba nerji



SPECIAL BUSINESSES

Item No. 1 as a Speclal Resolution (Requlslte Majority):

APPROVAL OF SCHEME OF AMALGAMATION AND SLUMP SALE PROVIDING FOR SLUMP SALE OF 18
MW POWER PLANT OF GALLAN'I"T ISPAT LIMITtrD TO GALLANTT METAL LIMITED AND THEREAFTER
AMALGAMATION OF GALLANTT ISPAT LIMITED, AAR COMMERCIAL COMPANY I,IMITED, HIPOLINE
COMMERCE PRTVATE LIMITED, LEXI EXPORTS PRIVATE LIMITED AND RICHIE CRtrDIT & FINANCE
PRWATE LIMITED (TRANSFtrROR COMPANIES) WITH GALLANTT METAL LIMITED (TRANSFEREE
COMPANY) AND THEIR RESPECTTVtr SHAREHOLDERS AND CREDITORS UNDER SECTIONS 230-232
OF THE COMPANIES ACT, 2013.

Based on the aforesaid result, we report that the Special Resolution (requisite majority) as set out in
Item No. 1 of the Notice of the Tribunal Convened Meeting of the Unsecured Creditors dated 8n April,
2021 has been passed with requisite majority.

Tha n king you,

Yours faithfully,
GALTANTT METAL LIMITED

GAr.l.iriiT I i,r:.: i.it L. L i lvX i TE D

Secretary

(COMPANY SECRETARY)

M. No. A59335

Particulars Renrote e-votinE Votinq at the Meetlns Total

Percenta
ge lol"l

Numbe
rof

Unsecu
red

Credito
r3

Number of
Votes Cast

(One Rupees
of Debt One
Vote basis)

Numbe
rof

Unsecu
red

Credito
rs

Number of
Votes Cast

(One Rupees
of Debt One
Vote basis)

Numbe
rof

Unsecu
red

Credito
ts

Number of
Votes Cast

(One
Rupees of
Debt One

Vote basisl
Votes
favour
Resolution

1n
of

27 627663724 0 0 27 627663724 100.00
00

Voted against
the Resolution

0 0 0 0 0 0 0.0000

TOTAL 27 627663724 o o 27 627663724 100.oo



tanmay I(lnnar Safia
Company Secretary

1, Sardar Pata, Ground li'loor, tsadamtala, tsrahmapur, K.olkata 700 096
1'e1 : 98318 86005 I ll-mail: tbstanm.\r-.rgmai1.com

Combined Scrutinlzer's Report on Remote F-votillg & E-Votirg at the Meeting of the Equity
Shareholders of GALLANTT METAL LIMITED convened pursuant to an order dated 26th
February, 2O2l passed by the Hon'ble Natloaal Corrpany Law Trlbunal, Prlnclpal Bench, Neq,
Delhi arrd held on Thursday, Aprtl 08, 2O2l at 2.OO p.m. (IST) ("Trtbural Coavened
Meetlng"/"Meeting"| through video conferencing f'VC"l / other audio vlsual means ("OAVM"!

To,
The Chairman
Tribunal Convened Meetlng of the Equtty Shareholders
Gallaatt Metal Limited
.GALLANTT HOUSE',
I-7, Jangpura Extension,
New Delhi - 110014.

Dear Sir,

1. As per the direction contained in the order dated 26th February, 2021 passed by the Hon'ble
National Company Law Tribunal, Principal Bench, New Delhi, I am appointed as Scrutinizer, to
carry out the scrutiny of the Remote E-Voting as well as Electronic Voting (Remote) at the
Meeting of the Equity Shareholders of GALLANTT METAL LIMITED held on Thursday, April 08,
2021 at 2.00 p.m. (IST) ("Tribunal Convened Meeting"/"Meeting") (convened pursuant to an
order dated 26th February, 2021 passed by the Hon'ble National Company Law Tribunal,
Principal Bench, New Delhi) through video conferencing ("VC") / other audio visual means
('OAVM') in a fair and transparent manner.

2. Pursuant to the provisions of section 108 of the Companies Act, 2013, read with the relevant
Rules thereof and read with the provisions of the Securities and Exchalge Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, I have conducted the scrutiny of
the aforesaid Remote E-Voting as well as Electronic Voting (Remote) at the Meeting of the Equily
Shareholders of GALLANTT METAL LIMITED held on Thursday, April 08, 2O2l at 2.QO p.m. {IST)
("Tribunal Convened Meeting"/"Meeting') through Video Conferencing ("VC') / Other Audio
Visual Means ('OAVM"), in respect of the following resolution no. 1:

"Approval of the Scheme of Amalgomation and Slump Sole providing for Slump

Sale of 78 MW Power Plant of Gallontt lspat Limited to Gollontt Metol Limited and
thereafter .Amolgamation of Gollantt lspot Limited, AAR Commerciol Compony

Limited, Hipoline Commerce Privote Limited, Lexi Exports Privote Limited and
Richie Credit and Finance Privdte Limited with Gollantt Metal Limited (Transferee

Company) and their respective shareholders ond creditors under Sections 230-2j2
of the Companies Act, 20,13 (hereinafter referred to os the "Scheme")."

Further in compliance wlth the Order of Hontrle Tribunal and MCA Circulars, the Notice of this
Meeting, together w.ith the documents accompanying the same, have been sent through
electroiic niod. to those equity shareholders whose e-mail addresses are'registered with the
Company/Depository Participant(s) (DPs) and through courier to those shareholders whose
email addresses were not available on March 08, 2027 (both through electronic mode and

,,--;'-lal-.'

,;r''s}ti
','..\<-y' ;

't"--..* L',1, '



courier). The Notice calling the "Tribunal Convened Meeting"/'Meeting' had been uploaded on
the website of the Company at https: / /www.qallantt.com. The Notice can a-lso be accessed from
the website of the Stock Exchanges i.e, BSE Limited ("BSE") at www.bseindia.com and
www.nseindia.com, respectively and llso on the website of NSDL at'www."""tl"g.o.ato*.

The Company has also given newspaper advertisement pubtshed in "Financial Express"
(English, . Delhi Edition) arld "Jansatta" (Hindi, Delhi Edition) both dated 7ft Marcll 2027
informing the shareholders regarding the above-mentioned Hon'ble NCLT convened Meeting and
other incidental matters.

Since this 'Tribunal Convened Meeting"/"Meeting" was held pursuant to the Order of Hon'ble
TribunaL and the MCA Circulars through VC or OAVM, physical attendance of Members had
been dispensed with, Accordingly, in terms of the above-mentioned MCA and SEBI Circulars, the
facility for appointment of proxies by the Members were also dispensed with.

Members attended the meeting through VC or OAVM had been counted for the purpose of
reckoning the quorum as per the order of the Honorable Tribunal and under Section 103 of the
Companies Act, 2013.

The Notice dated 6ft Marcl:^,2O2l along wlth the statement setting out material facts under
Section 1O2 of the Act as confirmed by the Company \Mere sent to the shareholders in respect of
the resolutions proposed at the Tribunal Convened Meeting ofthe Equity Shareholders.

4. Managernent's Responslblllty

The Management of the Company is responsible to ensure compliance with the requirements of
(i) directions contained in tl.e order dated 26th February, 2021 passed by the Hon'ble National
Company Law Tribunal, Principal Bench, New De1hi. (ii) the Act and the Rules made thereunder;
(iii) the MCA Circulars; and (iv) the SEBI (Listing Obligations & Disclosure Requirements)
Regulations 2015, rLODR") relating to e-voting on the resolutions contained in the Notice calling
the Tribunal Convened Meeting of the Equity Shareholders. The Management of the Company is
responsible for ensuring a secured framework and robustness ofthe electronic voting systems.

It utas informed to me bg the CompanA thot the Special Resolution (reqtisite majoritg) sought for
the approual of the Scheme shall be considered as passed by the shareholders of the Compang if:
(a) the number of uotes cast in its fauour are not less than three times the number of uotes cast, if
any, against the said Resolution, and (b) the uotes cast by public shareholders in fawur of the
Resolution are more than the number of uotes cast bg public shareholderc against it in terms of
Secuities and Exchange Board of India Ciranlar No. CIR/CFD/CMD/ 16/2015 dated l0th March
2017.

5. Scrutirdzer's Respoasibility

My responsibility as Scrutinizer for e-voting process i.e, remote e-voting and Electronic Voting
(Remote) is restricted to making a Consolidated Scrutinizer's Report of the votes cast oin favour"
or "against" the resolutions contained in the Notice, based on the reports generated from the e-
voting system provided by M/s. National Securities Depository Limited ('NSDL', herein after)
authorized under the Rules and engaged by the Company to provide e-voting facility and
attended papers/documents furnished to me electronically by the company and/or NSDL for my
verification.

6. Cut-olf date

The Equity Shareholders of the Company as on the "cut-oft" date, as set out in the Notice, i.e.
Thursday, lst April, 2021, were entitled to vote on the resolutions (ltem No. 1 as set out in the
Notice calling the Tribunal Convened Meeting of the Equity Shareholders) and their voting rights



were in the proportion to their share in the paid-up equity share capitar of the co.mpa,y as onthe cut-off date.

7. Remote e-voting processr

I. The. remote e-voting period remained open from Monday, 5th April 2O2l (9:OA A.M. iST) toWednesday, 7ft April 2021 (S:00 p.M. ISi)

II' The votes cast were unblocked on Thursday, gth Apr[, 2o2r after the concrusion of theTribunal convened Meeting of the Equity shareholders and was witnessed uy t*o *rtrr""""",Mr' Akram Ali Ansari arrd Mr. sujoy sarkar, who are not in trr" "-proy-.ri6r tt 
" 

c"r"p"rry.They have signed below in confirmation oftlte same.

&-q^;^^-r
Mr. Akram Ali Ansari Mr. Sujoy Sarkar

III. Therea-fter, the details containing, inter aria, the list of Equity shareholders who voted "infavour" or 'against" on each of thi resolutions that was put to vote, were generated from thee-voting website of NSDL, i.e, www.elqotinq.nsdl.com. Based on tt" i.pori;;;;;;; by NSDLand relied upon by me, data .egardingE-GmoG e-voting was ""."ti"il.J orr- i"st checkbasis.

8, E-voting process at the Trtbunal Colvered Mceung3-

I After the time fixed for crosing of the,e-voting by the chairman, the electronic systemrecording the e-voting (e-votes) was locked by NSDL.

II' The e-voting system was scrutinized on test check basis the e-votes were reconciled with therecords maintained by the Company/NSDL on test check basis.

III'The e-votes cast were unblocked on Thursday, 8th April 2o2l after the conclusion of theTribunal Convened Meeting of the Equity Shareholders.

9' I Submit herewith the consolidated Scrutinizer's Report on the results of the remote e-votingand electronic voting system (EVEN: 115798) at the Tribunal convened rrareiing oifie equityShareholders done through E;loting system by the members attended tt .orgfi VC7 OaVN{,basedon the reports generated by NsDi, scrutinized on test check basis a11d ."ii.a rpo, uy -.as under: -

SPECIAL BUSINESSES

Item No. I as a Speclal Resolution (Requislte MaJortty):

APPROVAL OF SCHEME OF AMALGAMATION AND SLUMP SALE PROVIDING FOR SLUMP SALE
OF 18 MW POWER PLANT OF GALLANTT ISPAT LIMITED TO GALLANTT METAL LIMITED AND
THEREAF-TER AMALGAMATION OF GALLANT:I ISPAT LIMITED, AAR COMMERCIAL COMPANY
LIMITED, HIPOLINE COMMERCE PRIVATE LIMITED, LEXI EXPORTS PRIVATE LIMITED AND
RICHIE CREDIT & FINANCE PRIVATE LIMITED (TRANSFEROR COMPANIES} WITH GALLANTT
METAL LIMITED (TRANSFEREE COMPANY) AND THEIR RESPECTIVE SHAREHOLDERS AND
CREDITORS UNDER SECTIONS 230.232 OF THE COMPANIES ACT. 2013.



Partlculars Remote e-votlaE Votlns at the Mc€tirE Total

Percentag
e (%l*

Numbe
rof

Vot€rs
(Foliosl

Number of
Votes Cast
{One Share
One Vote

bastsl

Numbe
rof

Voters
(Foltosf

Number of
Votes Cast
(One Share
One Vote

basisl

Numbe
rof

Voters
(I'oltos)

Number of
Votes Cast
(Ore Share
One Vote

basisl
Votes
favour
Resolution

ln
of

59 72631047 o o 59 7263tO87 99.9999

Voted agaitrst
the Resolution

6 38 o n 6 J6 0.oo01

TOTAL 65 72631L25 o o 65 7263L125 100.oo
*Percentage is based on total votes cast by the Shareholders.

Based on the aforesaid result, we report that the Spectal Resolutlon (requisite majority) as set out
in Item No. 1 of the Notice of the Tribunal Convened Meeting of the Equity Shareholders dated 8fr
Apnl, 2021has been passed with requisite mqiortty.

I hereby conlirm that I was maintaining the registers received from the service provider both
electronically and manual1y, in respect of the votes cast through e-voting and Electronic Voting by
the shareholders of the company at the Tribunal Convened Meeting of the Equity Shareholders.
These documents and all other relevant records were sealed arrd handed over to the Company
Secretary / Director authorized by the Board for safe keeping.

Thanking you,
I accept

Yours faithfully,
, _1,.,..

- '.'''..,1 fl*r'ur",'
Tanmay Kumar Saha
Practicing Company Secretary
Membership No. F8847
UDIN: F008847C000032354

P1ace: Kolkata
Date: 09.O4-2O21

Somnath Gangopadhyay
CHAIRMAN OF THE MEETING

GALLANT"I METAL LIMITED

Date: 09.O4.2O27



tanmal I(umar Safia
Company Secretary

1, Sardar Para, Ground Floor, Badamtala, Brahmapur, Kolkata - 7OO 096
e1 : 98318 86005 I E-mai1 : fcstanma!'(;figmail.com

Comblned Scrutinizer's Report on Remote F-votlng & E-Votl,lg at the Meetirg by the Publlc
Shareholders of GALLANTT METAL LIMITED couvened pursuant to an order dated 26th
February, 2O21 passed by the Hoa'ble Natioual Company Law Tribunal, Prlnclpal Berch' New
Delhi and held on Thursday, April O8, 2O2l at 2.OO p.m. (ISTI ("Tribunal Convened
Meetiag'/"Meetlng") through vldeo conferencinC f'VC"l / other audlo wlsual means f'OAVM"l

[Pursuant to Securitles arrd E:rchange Board of India Circular No. CIR/CFD/CMD/ l6l20ls
dated loth March, 2O171

To,
The Chalrman
Tribunal C6nveaed Meeting of the Equity Shareholders
Gallartt Metal Litrited
"GALLANTT HOUSE",
I-7, Jangpura Extension,
New Delhi- 110014.

Dear Sir,

SIrB: Report of Scrutinizer on e-votlng by Publlc shareholders as per Securities and E:<change
Board of India Clrcular No. CIR/CFD/CMDI L6|2OL5 dated loth March, 2O17 {SEBI Circularl,
ir the Trlbunal Conveaed Meeting.

1. As per the direction contained in the order dated 26th February, 2021 passed by the
Hon'ble National Company Law Tribunal, Principal Bench, New Delhi, I am appointed as
Scrutinizer, to carry out the scrutiny of the Remote E-Voting as well as Electronic Voting
(Remote) at the Meeting of the Equity Shareholders of GALLANT'I METAL LIMITED held on
Thursday, April 08, 2O2\ at 2.OO p.m. (IST) ("Tribunal Convened Meeting"/'Meeting")
(convened pursuant to an order dated 26th February, 2021 passed by the Hon'ble Nationa.l
Company Law Tribunal, Principal Bench, New Delhi) through video conferencing ("VC") /
other audio visual means fOAVM") in a fair and transparent manner.

2. Pursuant to the provisions of section 108 of the Companies Act, 2013, read with the
relevant Rules thereof and read with the provisions of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015, I have
conducted the scrutinv of the aforesaid Remote E-Voting and as well as Electronic Voting
(Remote) at the Meeting of the Equity Sha-reholders of GALLANTT METAL LIMITED held on
Thursday, April 08, 2027 at 2.00 p.m. (1ST) ("Tribunal Convened Meeting'/"Meetingl)
through Video Conferencing ("VC") / Other Audio Visual Means ("OAVM"), in respect of the
following resolution no. 1:

"Approval of the Scheme of Amolgomation and Slump Sale providing for Slump

Sale of 78 MW Power Plont oI Gallontt tspot Limited to Gallontt Metal Limited ond

thereofter Amolgomation of Gollantt lspot Limited, AAR Commerciol Company

Limited, Hipoline Commerce Privote Limited, Lexi Exports Privote Limited ond

0



Richie Credit and Finonce Private Limited with Gallantt Metol Limited (Tronsferee
Company) ond their respective shoreholders ond creditors under Sections 230-232
of the Companies Act, 2073 (hereinofter referred to as the ,,Scheme,,).,,

3. Further in compliance with the Order of Hon'ble Tribunal and MCA Circulars, the Notice of this
Meeting, together with the documents accompanying the same, have been sent through
electronic mode to those equity shareholders whose e-mail addresses are registered with the
Company/Depository Participant(s) (DPs) and through courier to those shareholders whose
email addresses were not available on March 08, 2027. The Notice calling the "Tribunal
Convened Meeting"/"Meeting" had been uploaded on the website of the Company at
https: / /rtr'ww.sallantt.com. The Notice carr also be accessed from the website of ttie Stock
Exchanges i.e, BSE Limited ("BSE") at www.bseindia.com and wrw.nseindia.com, respectively
and also on the website of NSDL at www.evoting.nsdl.com.

The Company has also given newspaper advertisement published in ,,Financial Express,,
(English, Delhi Edition) and "Jansatta" (Hindi, Delhi Edition) both dated 7th March 2O2l
infoiming the shareholders regarding the above-mentioned Hon'ble NCLT convened Meeting and
other incidenta-l matters.

Since this 'Tribunal Convened Meeting"/"Meeting" was held pursuant to the Order of Hon,ble
Tribunal and the MCA Circulars through VC or OAVM, physical attendance of Members had
been dispensed with, Accordingly, in terms of the above-mentioned MCA a]1d SEBI Circulars, the
facility for appointment of proxies by the Members were also dispensed with.

Members attended the meeting through VC or OAVM had been counted for the purpose of
reckoning the quorum as per the order of the Honorable Tribunal and under Section 103 of the
Companies Act, 2013.

The Notice dated 6m March, 2021 along with the statement setting out material facts under
Section 102 of the Act as confirmed by the Company were sent to the shareholders in respect of
the resolutions proposed at the Tribuna-l Convened Meeting ofthe Equity Shareholders.

4. Managemeat's Responsibility

The Management of the Company is responsible to ensure compliance with the requirements of
(i) directions contained in the order dated 26th February,2021 passed by the Honble National
Company Law Tribunal, Principal Bench, New Delhi. (ii) the Act and the Rules made thereunder;
(iii) the MCA Circula-rs; and (iv) the SEBI (Listing Obligations & Disclosure Requirements)
Regulations 2015, fLODRI relating to e-voting on the resolutions contained in the Notice calling
the Tribunal Convened Meeting of the Equity Shareholders. The Management of t.l:e Company is
responsible for ensuring a secured framework and robustness ofthe electronic voting systems.

It utas informed to me'bg the CompanA that the Special Resolution sought for the approual of the
Scheme shail be considered os passed. bg the sharehold.ers of the Company if : (a) the number of
uotes cast in its fauour are not Less than three times the number of uotes cast, if ang, against the
said Resofutiory and. (b) the uotes cast bg public slnreholders in fauour of the Resolution are more
than the number of uotes cast bg public shareholders against it in tems of Seanrities and
Exchange Board of India Ciranlar No. CIR/ CFD/ CMD/ 16/ 2015 dated 10th March, 2017.

5. Scrutlnizer's Responstblltty



My responsibility as Scrutin2er for e-voting process i.e, remote e-voting and Electlonic Voting
(Remote)is restricted to making a Consolidated Scrutinizer's Report of the votes cast "in favour"
or "against" the resolutions contained in the Notice, based on the reports generated from the e-
voting system provided by M/s. National Securities Depository Limited ("NSDL", herein after)
author2ed under the Rules and engaged by the Company to provide e-voting facility and
attended papers/documents furnished to me electronically by the company and/or NSDL for my
verificatiol.

6. Cut-olf date

The Equity Shareholders of the Company as on the "cut-ofl" date, as set out in the Notice, i.e,
Thursday, 1st Apri1, 2Q27, were entitled to vote on the resolutions (Item No. 1 as set out in the
Notice calling the Tribunal Convened Meeting of the Equity Shareholders) and their voting rights
were in the proportion to their sharq in the paid-up equity share capital of the Company as on
the cut-off date.

7. Remote e-voting process:-

I. The.remote e-voting period remained open from Monday, 5th April 2O2l (9:OO A.M. IST) to
Wednesday, 76 Aprn 2Q27 (5:00 P.M. IST)

II. The votes cast were unblocked on Thursday, 8th April, 2027 a.fter the conclusion of the
Tribunal Convened Meeting of the Equity Shareholders and was witnessed by two witnesses,
Mr. Akram Ali Ansari and Mr. Sujoy Sarkar, who are not in the employment of the
Company. They have signed below in confirmation of the same,

Mr. Akram Ali Ansari Mr. Sujoy Sarkar

III. Thereafter, the details containing, inter alia, the list of Equity Shareholders who voted oin

favour" or "against" on each of the resolutions that was put to vote, were generated from the
e-voting website of NSDL, i.e, www.evoting.nsdl.com. Based on the report generated by
NSDL and relied upon by me, data regarding the remote e-voting was scrutinized on test
check basis.

8. E-voting process at the Trlbunal Convened Meetirg:-

I. After the time fixed for closing of the e-voting by the Chairman, the electronic system
recording the e-voting (e-votes) was locked by NSDL.

II. The e-voting system was scrutinzed on test check basis the e-votes were reconciled with the
records maintained by the Company/NSDL on test check basis'

IIII. The e-votes cast were unblocked on Thursday, 8th April 2Q2l a.fter the conclusion of the
Tribunal Convened Meeting of the Equity Shareholders.

9. While I have issued a separate consolidated Report of Scrutinizer on Tribunal Convened Meeting
conducted through Remote E-voting and E-voting during the Meeting (EVEN: 115798) pursuart to
the provisions of Sections 108 of the Companies Act,2073 ('the Act') read wittr,Rules 20 ar:.d 22 of
the 

-Companies 
(Management and Administration) Rules, 2074 and MCA circulars in respect of

passing of the resolution contained in the Notice dated March Oa, 2O2l of even date, for the



purpose of determination of the voting by public shareholders in tems of Securities arld Exchange
Board of India CircuLar No. CIR/CFD/CMD/16/2015 dated loth Marc}], 2Ol7,I hereby report as
under the results of Public shareholders voting are as under:

SPECIAI BUSINESSES

Item No. I

APPROVAL OF SCHEME OF AMALGAMATION AND SLUMP SALE PROVIDING FOR SLUMP SALE
OF 18 MW PO'J./ER PLANT OF GALLAN'I"I ISPAT LIMITED TO GALLANT"I METAL LIMITED AND
THEREAFTER AMALGAMATION OF GALLANT:T ISPAT LIMITED, AAR COMMERCIAL COMPAI'IY
LIMITED, HIPOLINE COMMERCE PRIVATE LIMITED, LEXI EXPORTS PRIVATE LIMITED AND
RICHIE CREDIT & FINANCE PRIVATE LIMITED (TRANSFEROR COMPANIES) WITH GALLANTT
METAL LIMITED (TRANSFEREE COMPAI{Y) AND THEIR RESPECTIVE SHAREHOLDERS AND
CREDITORS UNDER SECTIONS 230-232 OF THE COMPANIES ACT, 2013.

Based on the above results, the Resolutlon llr Item o. I mertloned herela above proposed
to Publtc Shareholders of Gallantt Metal Limtted stands passed rltb regulsite aajorlty oa
April 08, 2021.

Based on the aforesaid result, we report that the Resolutiotr as set out in ltem No. 1 of the Notice

of the Tribunal Convened Meeting of the Equity Shareholders (Public Shareholders) dated 8th April,
2021 has been passed with requlslte Eajortty.

Partlculars No. o( Publlc Shareholders No. of Votes

Total e-voting received 46 18189 170

Particulars Remot€ e-votln€ Votias at the Meetins Tot l

Percentag
e lv"l*

Ilurnbe
:of

PubIic
Shareh
olders
Voters
lf,'oliosl

Number of
Votes Cast by

Publtc
Shareholders
(One Share
Otre Vote

baslsl

Numbe
rof

Publtc
Shareh
olders
Voters
Itr'ollosl

Nuraber of
Votes Cast by

Public
Shareholders
(Oae Share
Otre Vote

basls)

Numbe
rof

Public
Shareh
olders
Voters
lFollosl

Number of
Votes Cast by

Public
Shareholders

(One Share
Oue Vote

baslsl
Votes
favour

tn
of

Resolution by
Public
Shareholders

40 18189132 0 o 40 18189132 99.9999

Voted against
the Resolution
by Public
Shareholders

6 38 o 0 6 38 00.0001

TOTAL 46 18189170 o o 46 1814917() 100.ooo
*Percentage is based on tota-l vote cast by Public Shareholders.
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I hereby confirm that I was maintaining the registers received from ttre service plovider both
electronically and manually, in respect of the votes cast through e-voting and Electronic Voting by
the shareholders of the company at the Tribunai Convened Meeting of the Equity Shareholders.
These documents and al1 other relevant records were sealed and handed over to the Company
Secretary / Director authorized by the Board for safe keeping.

Thanking you,

Yours faithfully,
L .

, ,, }.(*]],-

Tanmay Kumar Saha
Practicing Company Secretary
Membership No. F8847
UDIN : F008847C000032354

Place: Kolkata
Dafe: 09.O4.2O27

(*n'kr
I accept

Somnath Gangopadhyay
CHAIRMAN OF THE MEETING
GALLANIT METAL LIMITED

Date: 09.O4-2O21



'Tanmal I(ilmar Safra

t, sardar para, G.ou.d F1oor, Badamtala, rr^S"rilf?:r{:,fHi1u
Tel : 98318 860O5 I E-mail : fcstanmawilgmail.oom

Comblned Scrutinizer's Report orr Remote E-voting & E-Voting at the Meeting of the
Secured Credltors of GALLANTT METAL LIMITED conwened Pursuant to an order
dated 26th February, 2021 passed by the Hon'ble National CoBPany Law Tribulal'
Principal Bench, New Delhl and held on Thursday, Aprtl O8, 2O2L at 9.OO a.m. (ISTI

{"Tribunal Convened Meeting"/"Meettng"l through vldeo confereuclng ("vc"l / other
audlo visual means ("OAVM")

To,
The Chairman
Tribunal Coavened Meetlng of the Secured Credltors
Gallantt Metal Limited
.GALLANTT HOUSE",
I-7, Jangpura Extension,
New Delhi - 110014.

Dear Sir,

1. As per the direction contained in the order dated 26th February, 2021 passed by the
Hon'ble National Company Law Tribunal, Principal Bench, New Delhi, I am appointed as
scrutinizer, to carry out the scrutiny of the Remote E-voting as well as Electronic Voting
(Remote) at theMeeting of the secured creditors of GAI-LANTT METAL LIMITED held on
Thursday, April 08, 2O2l al 9.00a.m. (IST) ("Tribunal Convened Meeting" / "Meetingl)
(convened pursuant to an order dated 26th February, 2021 passed by the Honble
National Cott p.ny Law Tribunal, Principal Bench, New Delhi) through video

conferencing ("vc"l I other audio visual means ("oAVM") in a fair and transparent
manner.

2. Pursuant to the provisions of seqtion 108 of the companies Act, 2013, read with the
relevant Rules tliereof and read with the provisions of the Securities and Exchange

Board of India (Listing obligations and Disclosure Requirements) Regulations, 2015, I
have conducted the scrutiny of the aforesaid Remote E-voting as well as Electronic
Voting (Remote) at the Meeting of the secured creditors of GALLANTT METAL LIMITED
held -on Thursday, April 08, 2O2l at 9.00a.m. (IST) ("Tribunal Convened

Meeting"/ "Meeting') through Video Conferencing ("VC") / Other Audio Visual Means

f OAVM"), in respect of the following resolution no. 1:

"Approvol of the Scheme of Amalgomotion ond Slump Sale providing for
Slump Sale of 18 Mw Power Plant of Gallontt lspat Limited to Gallontt

Metal Limited ond thereofter Amolgomotion of Gollantt lspat Limited, AAR

Commercial Company Limited, Hipoline Commerce Private Limited, Lexi

Exports Privote Limited ond Richie Credit and Finance Private Limited with

Gollantt Metol Limited (Tronsferee Company) ond their respective

shoreholders ond creditors under Sections 2j0-232 ol the Componies Act'

2073 (hereinofter rele,rred to os the "Scheme")."

h



with the Companyon March 08, 2021, The Notice calling the "Tribunal Convened
Meeting" / 'Meeting" had been uploaded on the website of the Company at
https: / /www.qallantt.com. The Notice can also be accessed from the website of ahe Stock
Exchanges i.e, BSE Limited ("BSE") at www.bseindia.com and www.nseindia.com,
respectively and also on the website of NSDL at www.evoting.nsdl.com.

The Company has also given newspaper advertisement published in ,,Financial Express,,
(English, Delhi Edition) and "Jansatta" (Hindi, Delhi Edition) both dated 7fr Marcln 2027
informing the secured creditors regarding the above-mentioned Honble NCLT convened
Meeting and other incidental matters.

Since this'Tribunal Convened Meeting'/'Meeting"was held pursuant to the Order of
Hon'ble Tribunal and the MCA Circulars through VC or OAVM, physical attendance of
Secured Creditors had been dispensed with, Accordingly, in terms of the above-
mentioned MCA and SEBI Circulars, the facility for appointment of proxies by the
Secured Creditors were a-lso dispensed with.

secured creditors attended the meeting through VC or oAVM had been counted for the
purpose of reckoning the quorum as per the order of the Honorable Tribunal and under
Sectioh 103 of the Companies Act, 2013.

The Notice dated 6e March, 2O2l along with the statement setting out material facts
under Section 102 of the Act as'confirmed by the Company were sent to the Secured
Creditors in respect of the resolutions proposed at the Tribunal Convened Meeting of the
Secured Creditors-

4. Management's Responslbility

The Management of the Company is responsible to ensure compliance with the
requirements of (i) directions contained in the order dated 26th Februar5z, 2021 passed
by the Hon'ble National Company Law Tribunal, Principal Bench, New Delhi. (ii) the Act
and the Rules made thereunder; (iii) the MCA Circulars; and (iv) the SEBI (Listing
Obligations & Disclosure Requirements) Regulations 2015, fLODR,) relating to e-voting
on the resolutions contained in the Notice calling the Tribunal Convened Meeting of the
Secured Creditors. The Management of the Company is responsibie for ensuring a
secured framework and robustness of the electronic voting systems.

It was informed to me bA the CompanA that the Special Resolution (requisite majoritA)
sought for the approual of the Scheme shall be considered as passed bg the Seanred
Creditors of the Compang if : (a) the number of uotes cast in its fauour are not less than
three times the number of uotes caSt, if ang, against the said Resolution.

5. Scrutluizer's Responslblllty

My responsibility as Scrutinizer for e-voting process i.e, remote e-voting and Electronic
Voting (Remote)is rdstricted to making a Consolidated Scrutinizer's Report of the votes
cast uin favour" or "against' the resolutions contained in the Notice, based on the reports
generated from the e-voting system provided by M/s. National Securities Depository
Limited ('NSDL', herein after) authorized under the Rules and engaged by the Compa-ny
to provide e-voting facility and attended papers/documents furnished to me
electronically by the company and/or NSDL for my verification.

6. Cut-off date

The Secured Creditors of the Company as on the "cut-off" date, as set out in the Notice,
i.e, Monday, 30ft November, 2021, were entitled to vote on the resolutions (Item No. 1 as
set out in the Notice calling the Tribunal Convened Meeting of the Secured

t-



7.

and their voting rights were in the proportion to their value of creditors as on the cut-off
date.

Remote e-voting process:-

I. The remote e-voting period remained open from Monday, 5tt' April 2021 (9:00 A.M.
IST) to Wednesday, 7fr April 2021 (5:00 P.M. IST)

II. The votes cast were unblocked on Thursday, 8fr April, 2027 after the conclusion of
the Tribunal Convened Meeting of the Secured Creditors and was witnessed by two
witnesses, Mr. Akram Ali Ansari and Mr. Sujoy Sarkar, who are not in the
employment of t?re Company. They have signed below in confirmation of the same.

Mr. Akram Ali Ansari Mr. Sujoy Sarkar

Ill.Thereafter, the detaiis containing, inter alia, the list of Secured Creditors who voteduin favour" or uagainst'on each of the resolutions that was put to vote, were generated
from the e-voting website of NSDL, i.e, www.evotine.nsdl.com. Based on the report
generated by NSDL and relied upon by me, data regarding the remote e-voting was
scrutinized on test check basis.

8. E-voting process at the Tribunal Couvened Meetlng:.

I. After the time fixed for closing of the e-voting by the Chairman, the electronic system
recording the e-voting (e-votes) was locked by NSDL.

II. The e-voting system was scrutinized on test check basis the e-votes were reconciled
with the records maintained by the Company/NSDL on test check basis.

IIL?he e-votes cast were unblocked on Thursday, 8th April 2O2I after the conclusion of
the Tribunal Convened Meeting of the Secured Creditors.

9. I Submit herewith the Consolidated Scrutinizer's Report on the results of the remote e-
voting and electronic voting system (EVEN: 115821) at the Tribunal Convened Meeting of
the Secured Creditorsdone through E-Voting system by the Secured Creditors attended
through VC / OAVM, based on the reports generated by NSDL, scrutinized on test check
basis and relied upon by me as under: -

SPECIAL BUSINESSES

Item No. 1 as a Speclal Resolutlon iRequlslte Majorityf:

APPROVAL OF SCHEME OF AMALGAMATION AND SLUMP SALE PROVIDING FOR SLUMP
SALE OF 18 MW POWER PLANT OF GALLANT'T ISPAT LIMITED TO GALLANT:I METAL
LIMITED AND THEREAF"TER AMALGAMATION OF GALI,ANTI ISPAT LIMITED, AAR
COMMERCIAL COMPANY LIMITED, HIPOLINE COMMERCE PRIVATE LIMITED, LEXI
EXPORTS PRTVATE LIMITED AND RICHIE CREDIT & FINANCE PRIVATE LIMITED
(TRANSFEROR COMPANIES) WITH GALLANT'T METAL LIMITED (TRANSFEREE COMPAI\IY)
AND THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS UNDER SECTIONS 230-232
OF THE COMPANIES ACT, 2013.

u
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Particulars Remote e-votlns Vothe at the Meeting Total

Percenta
ge l"/ol

Numbe
rof

Secure
d

Credito
rs

Number of
Votes Cast

(One Rupees
of Debt One
Vote baslB)

Numbe
rof

Secure
d

Credito
rs

Number of
Votes Cast

(Oue Rupees
of Debt One
Vote basisl

Numbe
rof

Secure
d

Credlto
rs

Nur.nber of
Votes Cast

(Otle
Rupees of
Debt One

Vote baslsl
Votes
favour
Resolution

ln
of

1 582837788 0 0 1 542837788 100.00

Voted agairst
the Resolution

0 0 0 0 0 0 0.00

TOTAL 1 68.243778A o o I 5A2a377a8 100.oo

Based on the aforesaid result, we report that the Speclal Resolution (requisite majority) as
set out in Item No. I of the Notice of the Tribunal Convened Meeting of the Secured
Creditors dated 8e April, 2021 has been passed wlth requisite majority.

I hereby confirm that I was maintaining the registers received from the serice provider both
electronically and manually, in respect of the votes cast through e-voting and Electronic
Voting by the Secured Creditors of the company at the Tribunal Convened Meeting of the
Secured Creditors. These documents and all other relevant records were sea-led and handed
over to theCompany Secretary / Director authorized by the Board for safe keeping.

Thanking you,
I accept

Yours faithfully,

Tanmay Kumar Saha
Practicing Company Secretary
Membership No. F8847
UDIN : F008847C000039231

Place: Kolkata
Date: 09 .O4.2O21 .

4"v'*
Somnath Gangopadhyay

CHAIRMAN OF THE MEETING
GALLANT"I METAL LIMITED

Date: 09.O4.2O21



'Tanmay kQtmar Safra
ComPanY SecretarY

1, Sardar Para, Ground Floor, Badamtala, Brahmapur' Kolkata - 7oo 096

Tel : 98318 86005 I E-mail: fcstanma(ir)gmail com

Comblned Scrutinlzer's RePort otr Remote E-votlng & E-Votlng at the Meetlng of the

Unsecured Credltors of GALLANTT METAL LIMITED converred pursuarrt to an- order

rlated 26th February, ZOZf- p"""ta ty tfre ffon'tte Natlonal ComPany Law Tribu-nal'

;;t";;i;""i, re; oeltrt i,la rteni,, Thursdav, Aprll o8' 2o2L at 11'ooa'm' (IsT)

i.iriirii.ic"r"enea ueetingT'rvr."Urre"t ttrroujh video conferencing ("VC"l / other

audio visual means ("OAVM"!

To"
The Chalrman
Tribunal Convened Meeting of the Unsecured Credltors
Gallantt Metal Limited
.GALLAN'iT HOUSE",
I-7, Jangpura Extension,
New Delhi - 1 10014.

Dear Sir,

1. As per the direction contained, io the order dated 26th February, 2021 passed by the

Hon'bleNationatCo-p.rryl,.*Tribunal,PrincipalBench,NewDelhi'Iamappointedas
S".,.rtirrir"t, to carry o-ut tire scrutiny of tire Rembte E-Voting as well as Electronic Voting

Gi;;;i.t;i ttrerr.leeting oi-tr,. ur,""t"."d Creditors of GAL,AN'1T METAL LIMITED held

i,., it r.'"a.y, eprif oS, zOzl at L1.00a m' (IST) ("Tribunal Convened Meeting'/ "Meeting')

(convened pursuant to an order dated i6th iebruary' 2021 oassed by the. Honlcle

National Company Law Tribunal, Principal Bench' New Delhi) through video

"orrr"..r"i.rg 
("r}'lr I other audio visual means foAVM") in a fair and transparent

manner.

2.PursuanttotheprovisionsofsectionlOsofthecompaniesAct,2013,read-withthe
relevant Rules thereof and read with the provisions of the Securities and Exchange

Board of India (Listing o;lig;i;"" and Disclosure Requirements) Regulations'. 2015' i
have conducted the scrutinly of the aforesaid Remote E-Voting as well as Electron ic

Voting (Remote) at the 
^ia.iti"g 

of tht, -Ut'"t"'red, 
Creditors of GALLANT"I METAL

LIMITED held on Th"t"i";, ;;"il 08,2o2r at llooa'm' (IST) ('Tribunal Convened

Meeting'/ "Meeti.,g") tirrouei.,r' Viieo Conferencing {"VC") / Other Audio Visual Means

("oAVI;"j, in re"pect of the following resolution no' 1:

,,ApprovaloftheSchbmeo|Amolgamationondslumpsaleprovidingfor

SlumpSoteoflsMwPowerPlantolGoltontttspatLimitedtoGallantt
MetolLimitedondthereofterAmolgamationofGollonttlspatLimited,AAR
CommerciolComponyLimited,HipolineCommercePrivoteLimited'Lexi
Exports private Limited and Richie credit ond Finonce Privote Limited with

Gollantt Metol Limited (Tronsferee Company) ond their respective

shoreholdersondcreditorsundersections230-232ofthecomponiesAct,
2013 (hereinofter referred to os the "Scheme")'"

3. Further in compliance with the Order of Hon'ble Tribunal and MCA Circulars' the Notice

of this Meeting, together with the documents agcopanVing tht l"Il,l h:X-*-": ":l:
;il;;-;;;?;;i;";;;" io th" u""""'red creditors whose e-mail addresses. lle

b



registered with the companyon March og, 2027. The Notice calling the .,Tribunal
convened Meeting"/"Meeting' had been uploaded on the website or 6. co-p.ty .t
Lttlpg/l4a{.garba1t49!q. The Notice 

"rn 
a-1"o be accessed from the website of the stockExchanges i.e, BSE Limited 

_ 
('BSE") at www.bseindia.com and www.nseindia.com,

respectively and also on the website of NSDL at www.evoting.nsdl.com.

lhe lo-mr-any has also given newspaper advertisement published in "Financiar Express',(English, Delhi Edition) and "Jansatta" (Hindi, Delhi Edition) both dated 7fr March 2021informing the unsecured creditors regarding the above-mentioned Honbre NCLT
conveired Meeting and other incidental matters.

Since this "Tribunal convened Meeting"/"Meeting"was held pursuant to the order of
Hontrle Tribunal and the MCA circulars through VC or oAVM, physical attendance of
Unsecured creditors had been dispensed with, Accordingly, in terms of the above-
mentioned MCA and SEBI Circulars, the facility for appointment of proxies by the
Unsecured Creditors were also dispensed with.

Unsecured creditors attended the meeting through VC or oAVM had been counted for
the purpose of reckoning the quorum as per the order of the Honorable Tribunal and
undei Section 103 of the Companies Act, 2013.

The Notice dated 6s March, 2021 arong with the statement setting out material facts
under Section 102 of the Act as conflrmed by the company were sent to the unsecured
creditors in respect of the resolutions proposed at the Tribunal convened Meeting of the
Unsecured Creditors.

4. Management's Responslbility

The Management of the Company is responsible to ensure compliance with the
requirements of (i) directions contained in the order dated 26th February, 2021 passed
by the Honble National company, Law Tribunar, principal Bench, New oeirri. 1i4 irre a"tand the Rules made thereunder; (iii) the MCA circulars; and (ig the seu' lt isting
obligations & Disclosure Requirements) Regulations 2015, fl.oDd,) relating to e-voting
on the resolutions contained in the Notice calling the Tribunal convened MEeting of the
unsecured creditors. The Management of the company is responsible for eisuring
aunsecured framework and robustness of the electronic voting systtms.

It uas wfined to me bg-the compang that the speciat Resorution (requisite majoitg)
s3ug-ht for the approual of the scheme shall be considered as passed b[ the unsicured
c_reditors of the compang.if : (a) the number of wtes cast in ii fauour ire not less than
three times the number of uotes cast, if ang, against file said. Resoiution.

5. Scrutinlzer's Responslbility

My.responsibility as Scrutinizer for e-voting process i.e, remote e-voting and Electronic
voting (Remote)is restricted to making a consolidated Scrutinizer's Refort of the votes
cast "in favour" or "against" the resolutions contained in the Notice, bas6d on the reports
generated from the e-voting system provided by M/s. National securities Depository
Limited ("NSDL", herein after) authorized under the Rules and engaged by the clmpanyto provide e-voting facility and attended papers/documenis - furnished to- me
electronically by the company and/or NSDL for my verification.

6. Cut-oIT date

The unsecured creditors of the company as on the 'cut-ofl" date, as set out in the
Notice, i.e, Monday, 30th November, 2021, were entitled to vote on the resolutions (Item
No. I as set out in Jhe Notice calling the Tribunal convened Meeting of the unsecured

L



creditors) and their voting rights were in the proportion to their value of creditors as on
the cut-off date.

7. Remote e-voting process:-

I. The remote e-voting period remained open from Monday, SfrApril 2021 (9:00 A.M. IST)
to Wednesday, 7fr April 2021 (5:00 p.M. IST)

II. The votes cast were unblocked on Thursday, 8tr April, 2021 after the conclusion of
the Tribunal convened Meeting of the Unsecured creditors and was witnessed by two
witnesses, Mr. Akram Ali Ansari and Mr. Sujoy Sarkar, who are not in the
employment of ttre Company. They have signed below in confirmation of the same.

Mr. Akram Ali Ansari Mr. Sujoy Sarkar

Ill.Thdreafter, the details containing, inter alia, the list of Unsecured creditors who voted
"in favour" or "against" on each of the resolutions that was put to vote, were generated
from the e-voting website of NSDL, i.e, www.evoting.nsdl.com. Based on the report
generated by NSDL and relied upon by me, data regarding the remote e-voting was
scrutinized on test check basis.

8. E-voting process at the Tribunal Coavened Meetlngr

I. After the time fixed for closing of the e-voting by the chairman, the electronic system
recording the e-voting (e-votes) was locked by NSDL.

II. The e-voting system was scrutinLed on test check basis the e-votes were reconciled
with the records maintained by the Company/NSDL on test check basis.

III.The e-votes cast were unblocked on Thursday, sth April 2o2l aiter the conclusion of
the Tribunal Convened Meeting of the Unsecured Creditors.

9. I submit herewith the consolidated Scrutinizerh Report on the results of the remote e-
voting and electronic voting systerh (EVEN: 115822) at the Tribunal convened Meeting of
the Unsecured Creditorsdone through E-Voting system by the Unsecured Creditors
attended through VC / OAVM, based on the reports generated by NSDL, scrutinized on
test check basis and relied upon by me as under: -

SPECIAL BUSINESSES

Item No, 1 as a Special Resolution (Requisite Majorltyl:

APPROVAL OF SCHEME OF AMALGAMATION AND SLUMP SALE PROVIDING FOR SLUMP
SALE OF 18 MW POWER PLANT OF GALLANT"T ISPAT LIMITED ?O GALLANTT METAL
LIMITED AND THEREAFTER AMALGAMA?ION OF GALLANT"T ISPAT LIMITED, AAR
COMMERCTAL COMPAI{Y LIMITED, HIPOLINE COMMERCE PRIVATE LIMITED, LEXI
EXPORTS PRryATE LIMITED AND RICHIE CREDIT & FINANCE PRryATE LIMITED
(TRANSFEROR COMPANIES) WITH GALLANT"T METAL LIMITED (TRANSFEBEE COMPAI{Y)
AND THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS UNDER SECTIONS 230-232
OF THE COMPANIES ACT, 2013.
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Partlculars Remote c-voting Votlng at the MeetlnE Total

Perceuta
Ce l"/.1

Numbe
rof

Unsecu
red

Credlto
rS

Number of
Votes Cast

(One Rupees
of Debt One
Vote basis)

Numbe
rof

Unsecu
red

Cre dito
ts

Number of
Votes Cast

(One Rupees
of Debt One
Vote basisl

Numbe
rof

Unsecu
red

Credlto
r3

Number of
Votes Cast

(One
Rupees of
Debt One

Vote bastul
Votes
favour
Resolution

1n
of

27 627663724 o o 27 627663724 100.oo

Voted against
the Resolution

0 0 o 0 0 o 0.oo

TOTAL 27 627663724 o o 27 627663724 100.oo

Based on the aforesaid result, we report that the Speclal Resolution (requisite majority) as
set out in Item No. 1 of the Notice of the Tribunal Convened Meeting of the Unsecured
Creditors dated 8s April, 2021 has been passed with requlslte majorlty.

I hereby conlirm that I was maintaining the registers received from the service provider both
electronically and manually, in respect of the votes cast through e-voting and Electronic
Voting by the Unsecured Creditors of the company at the Tribunal Convened Meeting of the
Unsecured Creditors. These documents and all other relevant records were sealed and
handed over to theCompany Secretary / Director authorized by the Board for safe keeping.

Thanking you,
I accept

Yours faithfully,

f 
,<-Lr{

Tanmay Kumar Saha
Practicing Company Secretary
Membership No. F8847
UDIN : F008847C000039438

Place: Kolkata
Date: 09.O4.2O21

Somnath Gangopadhyay
CHAIRMAN OF THE MEETING

GALLANT"I METAL LIMITED

Dale: 09 .04.2021


