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HMT LIMITED

(A Govt. of India Undertaking)
HMT BHAVAN, 59, Bellary Road

Bangalore - 560 032, INDIA
Ph : 91-80-23330333
Fax: 91-80-23339111

E-mail: cho@hmtindia.com
Website: www.hmtindia.com
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CELEBRATING
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Secl. S-12 5th June, 2020

Bombay Stock Exchange Limited
Phiroze Jeejeebhoy Towers
zs" Floor, Dalal Street
Mumbai - 400 001
Scrip Code: 500191

National Stock Exchange of India Limited
"Exchange Plaza"
Bandra-Kurla Complex
Bandra (E), Mumbai - 400 051
Scrip Code: HMT

Dear Sir/Madam,

Sub: Annual Secretarial Compliance Report for the year ended 31st March, 2020

Pursuant to SEBI Circular No. CIR/CFD/CMD1/27/2019 dated 8th February, 2019
& Regulation 24A of SEBI (LODR) Regulations, 2015, we are enclosing herewith the
Annual Secretarial Compliance Report for the year ended 31st March, 2020 for your kind
perusal.

This is for your information and record.

Yours faithfully

Fo: HMT ]ryited

'. () f;,~. j[~
'''l),~\'K
, (Kishor Kumar S)

Asst. Company Secretary

Encls: As above
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SECRETARIAL COMPLIANCE REPORT of HMT LIMITED
For the year ended 31 st March, 2020

I have examined.

a) All the documents and records made available to us and explanation provided by
HMT LIMITED ("the Listed Entity")

b) The filings/submissions made by the listed entity to the Stock Exchanges,
c) Website' of the listed entity,
d] Any other document/filing, as may be relevant, which has been relied upon to make

this cerufication,

tor the year ended 31st March 2020 (Review Period) in respect of compliance with the
provisions of:

d) The Securities and Exchange Board 01 ludia Act, jl)'-)2 C'SEBI Act") and the
Regulations. circulars dill! guidelines Issued thereunder; and

b) The Securities Contracts (Regulation) Act, 1956 ("SCRA") and the rules made
thereunder and the Regulations, circulars and guidelines Issued thereunder by the
Securities and Exchange Board of India ("51-:131");

The specific Regulations, whose provisions and the circulars/ guidelines issued thereunder,
h,IVP been examined, include-

a) The Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015;

11) The Securities and Exchange Hoard of India (Issue of Capital and Disclosure
Requiremenrs] Regulations, 20U3; No transactions were observed during
the Review Period

c) The Securities and Exchange Board of India (Substantial Acqu rs it inn ol
Shares and Takeovers] Regulations, 2011: No transactions were observed
durinq the Review Period

d) The Securities and Exchange Board of India (Buyback of Securities]
Regulations, 2018; No transactions were observed during the Review
Period
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e) The Securities and Exchange Board 01 India (Share based l.m p loyee benefit]
Regulations, 2011; No ESOP were issued durinq the Review Period

t) The Securities and Exchange Board of India (Issue and Listing ot Debt

Securities) Regulations. 201 B; No Debt Securities were issued during the
Review Period

g) The Securities and Exchange Board of India (Issue and Listing of Non-
Convertible and Redeemable Preference Shares) Regulations. L013; No Non-
convertible and redeemable preference shares were issued durillg the
Review Period

h) The Securities and Exchange Board of India (Prohibition of Insider Trading)

Regulations, 2015; No Insider Trading transactions were observed during
the Review Period

i) Thc Securitie-, Contracts [Rcgul.n ion ] Rulr«, 1<):'7;

il SI-:I31 URClIl.i\R IlO. UH/CFDiLMD!/D/Ltl!L1 date-d F\'lm~IIY HI!' 201l)

regarding Annual Secretarial Compliance Report.

k) The Securities and Exchange Board of India (Listing Obligations and

Disclosure Requirements) (Amendment) Regulations, 201B; - Para 3(x) [c]

[iii] regarding disclosures pertaining to Dlsqualilicdtiol1 01 Directors.

I) Regulauons 17 to 27 and Clauses lh) to (i) 01 Regulation 46( 2 ) and Para C and

Dol Schedule V of SEBI (Listing Obligations and Disclosure Requirements)

Regulation 2015 regarding Corporate Governance and circulars/guidelines

issued thereunder;

And based on the above exarnination.! hereby report that, during the Review

Period as on 31.03.2020

The listed entity has complied WIth the provisions 1)1 the above Regulations

and circulars/guidelines issued thereunder, except in respect of matters

specified below:-
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51.
No.

Compliance Requirement
(Regulations/circulars/g
uidelines including
specific clause)

Deviations

, 1 SEBI Regulation 17 el)
regarding composition of
Board of Directors read
with Regulation 27(2)

Regulation 19 (ll/ 19 (2)
regard ing constitu non of
nonunation and
Remuneration Committee

No deviation .1S on
31.03.2020 except for
the previous quarters.

No dcvrution as on
31.03.2020 except for
the first quarter.

Observations/ Remarks of
the Practicing Company
Secretary

Complied as on 31.03.2020.

Regarding deviation in the
previous quarter, it was
explained that the Listed
Entity is a Government
Company under the
administrative control of
Ministry of Heavy Industries
and Public Enterprises. Govt 01
Indict and that as per the
Articles of Association of the
Listed Entity, selection and
appointment of all the
Directors is required to be
made at the written orders of
Govt of India. For appointment
of Directors, the Listed Entity
has been taking action to
intimate the Govt of India,
from time to time, and awaits
written orders from GOVI 01
India before resolutions are
passed by the appropriate
authority (Board or

! Shareholders}.
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2, :W of the SE III
(LOj)R) Regulations, 201S
1t';ld with Rule 19 (2) ofthe
Securities Contracts
(Regulation) Rules, 1957
regarding minimum public
shareholdtng.

lla: ., '. Sushcd Chandra Aparuncnt-,
I~l".,\. C I'<)~'. I ()'" .:\. Main

!\lallcs\\ aram, Bangalorc-S60055
I: Mail Id £L\i;-\\ all.mI1~ln(/vall\l!,~,~'<.I!.1!.

II.'!: 41674875 Mobile: lJ845220lJ50

The Pu bl it Sharchol d i Ilg ()i till'

Company as on 3L03,2020
WdS 2 L{B(X) as against the
prescribed limit of25%1 and as
per, the Ministry of Finance
issued a Notification No. GSR.
738(E) dated 3rd August 2018,
adding a proviso to Rule 19A,
sub rule(l) of the Securities
Contracts (Regulation) Rules,
1957, permitting listed public
sector companies having less
than 25%, to increase its
public shareholding to 251%
within a period of 2 years
trorn the date of
rom mencement of the
amended Rules.

As on 31.03,2020, the
Public Shareholding of

I the Company was
21.3~N1! as against the
prescribed limit of 25(%

(b) The listed entity has maintained proper records under the provisions of the above
Regulations and circulars/ guidelines issued thereunder in so far as it appears from my
exam ination of those records,

[c) The following are the details ot actions taken against the listed entity! its promoters!
directors! material subsidiaries either by SEBI or by Stock Exchanges (including under the
Standard Operating Procedures issued by SEBI through various circulars) under the
aforesaid Acts! Regulations and Circulars! guidelines issued thereunder:
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ISi.-N~r:;tion -takenl-e~o~~!~o~-'ofj'~::!Sof,~~se;::~~f~~:e~~~:::i
i I ! i taken e.g. Secretary, if any. !

I II ' Fines, I
i warning I

I ' letter, i
., I ! debarment il-~-.--------~-.--.". l~tc.._. ------ .. - ..-.--,.~
i 1 i National Stock i The Listed I Notices Listed entity has informed i
i ; Exchange and I Entity does! imposing that by 31.03.2020, Half of!
I I Bombay Stock i not have i fine has the Board is Independent!

Exch.lI1gC' i requisite I been sent to Directors and Number of i
i number of. the l.isred : Board Members is Six. !

independent i Entity
Oi rectors on:
the Board & \
Number of!
Board
Members is i

less than Six

Notices
: imposing
I fine has

been sent to
the Listed
Entity

i

.---~
Listed entity has informed j

that on appointment of!
second Independent
Director on 27.03.19, the
Board has constituted
Nomination and
Remuneration Committee
in the immediate next
Mecli.!.'.&gI11~.05~O 19.~

i

1------t·---, 2 ' National Stock
I Exchange and
! Bombay Stock
i Exchange

Nomination
Committee
not
constituted
1I pto
2B.05.20 19.
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(d) The Listed Entity has taken the following actions to comply with the observations
made in previous report for the Review Period ended 31.03.2019:

r- --·1'-'" _.-.-.-----.-.-. --..1.-._"-''''._.'-'''_ .._'- -·T-- _-- '_·'-"'1

! SI. : Observations of the I Observations ! Actions taken hy I· Comments of I

I No. ! Practicing ~ompany I made i~ the I !~e Listed Entity, I the ..
! I Secretary 111 the! Secrerarial I It any ! Practicing
I : previous reports i Compliance i I Company

! report for the II Secretary on
i year ended, ! I the actions
I taken by the ,. I Listed Entity !

.•........ -- 1-· ..
1\$ 011 :~ 1 ()3.L()20, Compli.uu«

,the half of the Noted.
I Hoard Comprise of

Independent
Directors

i
~- ------•.--- -~ .----- -_ .. ··_--·_··_·····1--

i ! The Company did not
h.iv« tile required
number 01 lndcpcndcnt !
Directors In terms 0(:

I

Regulation 17 of SEBI i
(LODR) Regulations!
2015. ._. __ . ..1__._.._ .. I. _ ... - ..)
The Company has not: :nJU.2019 Uuring the ye.ir i Compliance
constituted the' 2019-20, Listed! Noted.
Remuneration and entity has i
Nomination Committee constituted I
as per Regulation 19 Nomination and
(1)/ 19(2) of the SEBI Remuneration I·

(LODR) Regulations, Committee.

201 S, ... . .. -1--
The Company has not i 31.1l3.LO I') ! Annu.il Audited I Compliance
submitted to the Stock: ! Fillilncidl i Noted.
Exchanges, Audited i : Statements for the I
Financial Statements for! j FY201B-19 was I
the financial vear 2017· i ! submitted to Stock I
lB. within 66 days from i i I':xchange within i

. the' end of till' Findllcidl ; , l)il ddy~ tr om till' i
I Year as per Regulation! ' end ot the:
i:n of SEBI (LODR) i , l-inancial Year I :
! Rcoulations. 2015 i i I i___. ~._.:0..: .. ..I....- __ • .~ __ . __L.. J

31 rH~() I '.1
I.

h·
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4 lTheC~~lpa~y has notT'3ioj.z619
I maintained Public i
! Shareholding of 2r;'~kin i
i acrord.mce with the:
i Regulation 3B of the
. SFBI (LODR)
I Regulations, 2015 Read
j with Rule 19 (2) of the
I Securities Contracts
. (Regulat ion] Rules,
! 1957

The Listed Entity
has taken up the
m.n tcr oJ

: i11l:redSing the
; public

shareholding from
2 1. 38'YtJ to 251}-t)

with the
Adruiuistrutive
Ministry (Ministry
of Heavy
Industries .md
I'u hi ie
Enterprises-
Covcrnmcn t or
India}.

The listed
entity IS

advised to
follow up the
matter with
the Ministry
of Heavy
Industries
and Public
Enterprises,
Government
of India.

__...L__

I
!
i, __ J_,

Place: Bengaluru
Date: <::::';;:,- cD (, - :2..02. <!.) '~'l{'< ~"~I...J-c:Jf-~

, - '5. Viswanathan
Practicing Company Secretary

ACS No: 5284
CP No: 5284

UDIN:A005284B000312217

S. VlSWANATHAN
ConIpMY 8ecnIai,

C,P. No. UIC


