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SAYAJI HOTELS LTD. 

Date: 30.06.2021 

To, 
Department of Corporate Services 
BSE Limited 
P J Towers, Dalal Street 
Mumbai - 400 001. 

Sub: - Outcome of the Board Meeting held on 30th June, 2021 

A meeting of the Board of directors of the company was held at its Corporate Office on Wednesday, 30"' 
June, 2021 wherein, inter alia the following decisions were considered & approved: - 

1. The Audited Standalone and Consolidated Financial Results of the Company for the Quarter as 
well as Year ended on 3 1 st March, 2021. 

2. The Audited Standalone and Consolidated Financial Statements of the Company for the financial 
year ended on 3 1 st March, 202 1 .  

3. Appointment of the Internal Auditors for financial year 2021-22. 

We request you to take on record the above said decisions and disseminate the same on the website of the 
stock exchange. 

Thanking you, 
Yours truly, 

FOR SAYAJI HOTELS LIMITED 

Admn. Office :Amber Convention Centre, Bypass Road, Near Best Price, Hare Krishna Vihar, Nipania, INDORE - 452 010 (Madhya Pradesh) Phone : 07314750000 
Regd. Office : Sayaji Hotels Limited, F1 C2, Sivavel Apartment, 2Alagappa Nagar, Zamin Pallavaram, CHENNAI - 600117 (Tamil Nadu) Phone : 044-29871174 

CIN : L51100TN1982PLC124332 Email : mail@sayajiindore.com Website : www.sayajihotels.com 



independent Auditorjs Report on Quarterly and Year to Date Standalone Financial Results &f 
SAYAll HOTELS LIMITED Pursuant to ,  Regulation 33 of the SEBl (Listing Obligations and 
Disclosure Requirements) Regulations, 2015. 

To the Board of Directors of SAYAJI HOTELS LIMITED' 
. 

Report on the audit of the Standalone Financial Results 

Opinion , 

1. We have audited the accompanying quarterly standalone financial results of SAYAJl 
HOTELS LIMITED ("the companf) for the quarter ended 31d March, 2021 9md: the year 
to date results for the period from 1 April 2020 to 31 March 2021 ("the statement"), 
attached herewith, being submitted by the company pursuant to the requirements of 
Regulation 33 of the SEBl (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended ("Listing Regulations"). 

2. In our opinion and to the best of our information and according to the explanations given 
to us, the aforesaid standalone annual financial results: 

are presented in accordance with the requirements of Rtzgulation 33 of the 
Listing Regulations in this regard; and 

give a true and fair view in conformity with the ~ f W e  d 
principles laid down in the applicable Indian Amowntiilg S& 

accounting principles generally accepted in In 
comprehensive income and other financial info 
March, 2021 as well as the year to date resub for pePlOacX 1 202.Q; b 3% 
March, 2021. 

Basis for Opinion 
3. We conducted our audit in accordance with the SbnWds on 

under Section 143 (10) of the Companies Act, 2013 ("the Act"). Our 
those SAs are further described in the "Auditor's Re" i6~0~7s ib I~  
Standalone F&amciai Results" section of our report. We OlrB 

Company, in accordance with the Code of Ethics issued by the I~~ d Chartered - 
Accountants of India together with the ethical requirements that are reiw!irttta te aude 
of the financial statements under the provisions of the Compdes 'iB1.3 and the 
Rules thereunder, and we have fulfilled our other ethical r 
with these requirements and the Code of Ethics. We believe that the at&& 
have obtained, is sufficient and appropriate to provide a bags %r our o@f&M~. 



Emphasis of matter 
4. We draw attention to Note No. 4 to the accompanying Ind As standalone annual financial 

results regarding Cancellation of Lease of Indare Hotel Land by lndore Development 
Authority and subsequent Honourable High Court, lndore Bench's decision of matter 
against Company vide their order dated 16th July, 2018. The company has filed revision 
writ appeal before Division BencR of Honourable High Court, Indore. Pending outcome of 
decision no adjustments to the financial results in this regard have been considered 
necessary by the Management. Our opinion is not qualified in respect of this matter. 

5- We draw attention to Note No. 6 to the standalone annual financial results, which 
describes the possible effect of uncertainties relating to COVID-19 pandemic on the 
Company's financial performance as assessed by the management. 

Our opinion is not modified in rb- d t h e  above matters. 

Management's Responsibilities for the Standalone Financial Results 

6. These quarterly standalone financTal Wts as we11 as thE W P  Po &&B statad~cbrte 
financial results have been p r e p a d  on fhe Bad$ of the Wiw 
results up to the end of the third quarter and audited anmwl sgaMa k r d S  Fhkwhl 
Statements respectively. T b  Board of Directors o-f the CmpmIy far the 
preparation and presentation iad the Statement that gives a true arcd 
profit and other comprehensive profit of the corn@any a d  other Rna~t@%I J-m in 
accordance with the applicable accounting standards prescribed 
Act read with relevant Rules thereun 
accepted in India and in complian 
responsibility also includes maintena 
with €he pmisiom d the Act far 
preventing and detecting buds raw4 
appropriate accounting policies; making 
and prudenit; and design implement 
controls that were operating effectively for ensuring the laccutmy a d  ~~~ d. 
the accounting records, relevant to preparation and presentation of the 
financial results that give a true and fair view and are free from material mi 
whether dm to fraud or error. 

7. In preparing the standalone h-1 statements, the bard  of W n m  m 
for assessing the company's abiIlty to cgintinue as going wnm, 



Date: 

the Board of Directors intends to liquidate the company or to cease the operations, or 
has no realistic alternative but to do so. 

8. The Board of Directors are also responsible for overseeing the companfs financial 
reporting process. 

Auditors' responsibilities for the audit of the standalone financial results 

9. Our objectives are to obtain reasonable assurance about whether the standalone 
financial results as a whole are free from material misstatement, whether due to fraud or 
error, and to issue an auditors' report that includes our opinion. Reasonable assurance is 
a high level of assurance, but is not a guarantee that an audit conducted in accordance 
with SAs will always detect a material misstatement when it exists. Misstatements can 
arise from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on 
the basis of these standalone financial results. 

10. As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement M%~w 
results, whether due to fraud or error, design gad pm 
responsive to those risks, and obtain audit ~~ 
appropriate to provide a basis for our opinion. The of no 
misstatement resulting from fraud is higher than for one 
fraud may involve collusion, forgery, intentional otm4mkq I 

or the override of internal control. 

Obtain an understanding of ht@ml sulntml mkwnt 
design audit procedures that rn approgrr5ate in th 
section 143(3)(i) of the Act, we are dm rwqwrp- few 
whether the Company has adequm b@ritaS fimamial 
financial statements in place and t k  opwMng effecthems of u r~h~mMm~s .  

.- 
Evaluate the appropriateness of accounting policies used and the reasonableness 
of accounting estimates and related disclosures made by the Board of Directors. 

Conclude on the appropriateness of the Board of D 
concern basis of accounting and, based on the audit eu! 
a material uncertainty exists related to events or I Q J ~  



K. L VYLSS & COMPANY 

a*: 3*-#&-7'd/ 
significant doubt on the company's ability to continue as a going concern. if we 
conclude that a material uncertainty exists, we are required to draw a-n in 
our auditor's report to the related disclosures in the financial results or, If such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on 
the audit evidence obtained up to the date of our auditor's report. However, 
future events or conditions may cause the Company to cease to continue as a 
going concern. 

Evaluate the overall p &n, structure and content of the standabne 
financial results, inch- the disclosures, and whether the financial results 
represent the unc9rrrlyiw Wamctfons and events in a manner that achieves fair 
presentation. 

11. We mmmanicsb with those chztrgd VCrith gwwnance rss$a tH%Wm ~p1.q- 

the platrmd scope and Mig of the audit and sSpjnlftEant audk M h r e s  mY 

p~~ t b m  xchBq@d with 
relemrtt dhEml requirement Ondependem, anal te wikh them 
all rehtianshJps and other that may reamnhtMy be -k t~ k r  on our 
indew-m, and where sppSMe, whted safkguards, 

Pate: 5Ki-06-2021' 
M a e  irx$am 



SAYAFl HOTELS LIMITED 
H-1, SCHEME NO. 54, VIJAY NAGAR. WDORE 

Statement of Audited Standalone Finamial Results forthe Quarter & Ycat Ended 3 l s t  March 2021 

- -.- - - 
(a) Revenue h a 1  Operations 
(I) CXher Iwome 

Tohl lnrome 
2 Expenses 

(a) F d  and Beverages Consumed 
(b) Emplo!ee Rerwfits Ex- 
(c) F m e  Cmts 
(dl Drnn~iation .M Amortization hwnsps 

(Rs. in Lakhs ~ r r e p t  pw sham data) 

(rj Clprratine k p n s r s  862 27 633 06 1 , W A i  1389.15 4,961.67 
(0 Othes Kxpns~s 402.70 241.49 1M 37 R.15 aR 1,178.93 

* 

TO:al rxpe191 4201.06 3 .6435  5.60W1 10.967.73 aJO6.9 - 
3 Pmfjt({Lms) before exepHonal i t e m  &tax (1-2) ( L(,H OH) ( I 5'1) 6 4 (3.hhA.69) 92.72 
4 Exceplional Items 

(aj +nwp I'AX ravalde Under Srrbka V~shrr-as 5-heme 469 40 
5 R o f ~ t ( ( L ~ s ]  before ha* (3.4) ( M O B )  (189) 146.74 (2649.69 (3x65)  
6 Tax expense 

Current tax (49 66) 19t.M 
k f e r r d  tax 16217 - 

TbU7 (36.11) 1 (394.17) (450.72) 
Adjustment Of Earlier Yeam 

7 PmfiVrLwsl for the period (56) 

S. No. 

I 

Year Ended 

8 Other Compwhensive Income 
(a) Itrow that will not Iw reclsss~f~fd to profit or lass 

( I )  Actunol CatrJ(toss) on Dtfincd Benefit Plan 16244 
[ [ I )  lncom tan relating to i t e m  rhat wit1 not k reclasqificd lo (42.27) 
pmfil or lms 

@) Item t h t  will be mlassifipd to pmfit or Iws (net of tax) 
(1) Cnsngcs tn Carh Flow Ifedge Rwrvt  (34.35) 
( i t )  t m m c  ran ~lating to Item that will be rccla=+<ifitd ro profit or 7.96 

Partlculara 

Revenue 

3~~13.21321 
(Audited) 

Quarter Ended 

ive Vwmme for the perlad 

recapital (facevalue of Ra lv* each) 

31.03.2020 
(Audited) 

1 The above results were reviewed by the Audit Conimittee a d  apprnvecl the Board of Ihrpctors at its rn~eting held on 3010.2011 
2 The S t a t u t o ~  .juditors of the company has camed ml the aud~t  nf the fflnanclrl resulls fur lhr rrw ended 31st hlarclr, 2021 as q u i d  

under k p l a t i o n  33 of theSecuntisand Exchange bard of India ILjstmg Wbl~gat~ons m d  cli~losurr Kequiremenlc ) Rqdabon,2015. 

I 

31,032020 
(Audited) 

31.a730Zl 
(Audited) 

3 Clthr inrorne includes Ks. 552 39 lacs of rent waiver/c0~(*1sim m i v d  in respect of the hotels on Ieaw and accountd in accordance with 
Ind As116 bases 1 

1 I 

31.122m 
(Unaudited) 

4 In respect of the leasehold land of lndor~ hote!, M o r e  development authority h*caflceUd the Imse videorder datd 20th Dec. 2017. 
Company had challengpci t h ~  said order helore HonMe Hieh Court, lndore k h .  Hon'hle High Court Single Bench ha* d e c ~ d d  the matter 
against Cornpanv their order dated 16lh Iulv 1018. Howwer,Companv h s  filed wvlrimr Writ Appal 2wfore Divrsm Bench of Hon'hlr 
H~gI!Court, lndow hench. Inclon l3eveloopmenl Authorif-.* has also filed m application brforr tlue Comprtent Authorik under The Publ~c 
Rcrnises (Ivlction) Act lor eviction of IheCOnlpnv Imm mid premises. High CwrI haspanted stay on the pasing of anr order under the 
said evlChm p r o c d ~ n p .  

Cmidl9lus impactnl and continup5 to m p x t  the business operationsot theCompany. It has r ~ u l t e d  reduction in ormpancy of hoteh and 
6 average rate realization (ARR) p r  roomstartme, fmm t h ~  month of March 2020. All the hotels of t h ~  company were operational during the 

w e n t  quarter ending hlarch 2021 

Thebusiness is further imparted in fimt quarter of f~mncial year 2021-2022 due to rehtrictions i m w  due to surgein covid casrs. Hotels of 
themn~pmyw~re partiallvoprational during the month of April fr h t a ~  M21 whereinonly amnimletion lacitil~rs were opatiotlal w ~ t h  
very low level of occupmles end F k R  sale at rxlminal level by way of home delivery b take away. R~venups could be further iuiprted 
dunng the finamal year 2021-2022 howev~r~uanngement ex+ a rpcmvery in husinwr iluring the 2nd half of the fu~drmal year. 
Managenrent hmundertaken/ s undertaking variouscost savlnp initiat~vps likesalan. rductton rent rvaiversete. wh~rlr Ins  resulted into 
ml.stantla1 savlnpand httmopemt~onal rfhciexq 

In waluat iq  the impct  of CQvidl9:on its ability tocontinue as a g o i ~  concern and the p 5 ~ i h k  m p c t  on its finanrial p i t i o n  the 
company has mmtilerpd internal and rxt~mal sources of m f ~ m t i o n  arxl has prformai  wm~lt~vitp amlvrir; on the avmmptlons u& and 
bawd o n c u m t  estunates, rxFPCf to remvrr fhe mmingan~ount 01 t l i ~  &sets. The management has suIflc~ent financing for tltenext 12 
man th  to prevent di r rup~~on of theoperalingcmh tlows and to mwt ~ t s  obl~patlom as Ihey fall due. 

B a d  m d o r m i d  a w m e n t ,  management kbwm hat  thecompany willcontinue as a going coxern and willheable to meet its 
obligations The cnrnpmv will mnnue to nlonitor any material dmnges to future pconomlc conditrons and any sigrificant inrlran of these 
conditions. 

7 F i p w  for previous pid b v e  been r ~ g m u p d  orrearran~ed wherwrr wessary,  to conform t o r u m t  pried's chiilcation. 



SAYkJl HOTELS LIMITED 
BALANCE SHEET AS AT 31 ST MARCH, 2021 

I R s .  l n  Lakhs) 

1 Non-current assets 
(a) Property, Plant & Equipment 
(b) Capital Work-In-Progress 

, 

(c) Intangible Assets I 
Id) Investment In Subsidiasy, Joint Venture & Associate 
(e) Financial Assets 

Particulars 

ASSETS 

(i) investments 
(ii) Loans 
(Eii) Other Financial Assets 

(0 Deferred Tax Assets (Net) 
(g) Other Non-Current Assets 
Total Won-Current Assets 

As at  3lst 
March,202f 

As at3lst 
Marrh,2020 

2 Current assets 

( a )  Inventories 
(b) Financial Assets 

(i) Investments 

Id) Deferred Revenue 398.18 45 1.3C 
Total Son-Current Liabilities 

1,603.43 

(a) Equity Share Capital 
(b) Ofher Equity 
Total Equity 

2 LlABlLITlES 
2.1 Non-current Liabirities 

(a) Financial Liabilities 
(i) Borrowings 
(ii) Other Financial Liabilities 

@) Provisions 
(c) Deferred Tax Liabilities (Net) 

2.2 Current Liabilities 
[a) Financial L~abilities 

(i) Borrowings 
(ii) Trade PayabIes 

A. total outstanding dues of micm enterprises and 
small enterprises: and 
B. total outstanding dues of creditors other than rnicrc 

(ii) Trade Receivables 
(iii) Cash and Cash Equivalents 

(iv) Bank Balance Other Than (iii) a h v e  
(v) Loans 
(vi) Other Financial Assets 

(c) Current Tax Assets (Net) 
(d) Other Current Assets 
(e) Assets Held for Sale 
Total Current Assets 
TOTAL ASSETS 

1,75 1 .80 
3,983.99 
5,735.79 

5,663.56 
8,486.65 

573.46 

enterprises and small enterprises. 
(iii) Othcr Financial Liabilities 

(b) Provisions 
(c) Current Tax Liabilities met) 
(d) Other Current Liabilities 
Total Current Liabilities 
TOTAL EQUITY A h  D LlAB[LITlES 

348.45 
325.16 

9.5 & 
181.17 
600.95 
27.62 

695.77 

3,792.13 
26,245.50 

1,75 1 .R( 
5,995.3! 
7,747.11 

5,998.35 
8,953.91 

601.11 

CQUITY AND LIABlLlTl ES 
1 EQUITY 



Sayaji Hotels Limited 
Statement of Cash Flow for the year ended 

Particulars 

A. CASH FLOW FROM OPERATING ACTIVITIES 
Profit before Tax from continuing operations 
Non-cashmon-Operating adjustment to reconcile profit before tax to net 
cash flows 

Depreciation & Amortisation including adjustments 
Deferred Income Amortisation 
Deferred Expense Amortisation 
Excess provision written back 
(Profit) /Loss on SalelDisposal of Property, Plant & Equipment 
Interest Expense 
Finance cost on lease payable & Other Financial Liabilities 
Finance cost on Preference Share 
Interest Received 
Finance income on security deposit 
Prepaid Lease income on Security Deposit 
Impairment Loss 
Lease Rent & Lease Rent Concession 
Balances Written off 
Provision for doubtful debts made 

Operating profit before Working Capital changes 
Adjustments for:: 

Increase/(Decrease) in other liabilities 
Increase/@ecrease) in other financial liabilities 
Increase/@ecrease) in provisions 
Increase/@ecrease) in trade payables 
Decrease/(Increase) in loans(financia1 assets) 
Decrease/(Increase) in other Bank Balances 
Decrease/(Increase) in Inventories 
Decrease/(Increase) in trade receivable 
Decrease/(Increase) in other assets 
Decrease/(Increase) in other financial assets 

Cash generated from operations 
Taxes (Paid)/Refund 

Net Cash from Operating Activity (A) 
B. CASH FLOW FROM INVESTING ACTIVITIES 

Purchase of Property, Plant & Equipment 
Sale/Disposal of Property, Plant & Equipment 
Proceeds from Sale of Investment 
Interest Received 

Net Cash Flow from Investing Activity@) 
C. CASH FLOW FROM FINANCING ACTIVITIES 

Proceeds of Long Term Borrowings 
Repayment of Long Term Borrowings 
Proceeds/(Repayment) of loans from others 
Payment of Lease Liability 
Interest Paidlother borrowing cost paid 

Net cash used in Financing Activity (C) 

Net increaseldecrease in cash and cash equivalents(A+B+C) 

Cash and cash equivalents at the beginning of the year 
Cash and cash equivalents at the close of the year 

31st March, 2021 

For the year ended 31st 
March, 2021 

(2,526.67) 

2,607.58 
(53.21) 

4.69 
(14.33) 

1.42 
1,025.79 

825.48 
155.13 
(19.84) 
(10.15) 

3.46 

(418.25) 
(19.46) 

5.67 
1,5673 1 

(135.09) 
(463.5 1) 
(1 11.13) 
(133.59) 
369.12 

4.46 
257.05 
166.32 
172.92 

(285.92) 
1,407.94 

20.49 
1,428.43 

(239.71) 
2.33 

689.40 
19.84 

471.86 

380.00 
(790.65) 
(215.34) 
(807.65) 

(1,025.79) 
(2,459.43) 

(559.14) 

333.22 
(225.92) 

(Amount in Rs. Lakhs) 

For the year ended 31st 
March, 2020 

(370.83) 

2,880.51 
(6 1.30) 

4.69 
(55.96) 
(13.15) 

1,080.67 
886.79 
216.28 
(16.39) 
(84.02) 
(4.68) 
0.52 

2.76 
19.45 

4,485.34 

200.95 
(492.65) 
(33.84) 
67.26 

(168.14) 
(0.84) 
12.70 

374.18 
(3.47) 

(26.54) 
4,414.95 
(177.44) 

4,237.51 

(635.31) 
23.40 

297.99 
16.39 

(297.53) 

1,000.00 
(990.78) 

(1,129.88) 
(1,262.02) 
(1,080.67) 
(3,46335) 

476.63 

(143.41) 
333.22 
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Audftor's Report on Consolidated financial Results of SAYAJI HOTELS LIMITED Pursuant to the 
Regulation 33 of the SEBl (Listing Obligations and Disclosure Requirements) Regulatgons, 2015 

To Board of Directors of SAYAJI HOTELS LIMITED 

Opinion 

We have audited the accompanying Consolidated Annual Financial Results of SAYAJI HOTELS 
LIMITED ("the Company"), its subsidiaries (the Company and its Subsidiaries together referred to 
-as "the Group") and its Associate for the year ended 31* March, 2021 ("the statement"), attached 
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the 
SE0I (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ('Listing 
Regulations'). 

In our opinion and to the best of our information and according to explanations given to us, and 
based on the considerations of the reports of the other auditors on separate financial results of 
the subsidiaries and associate, the aforesaid consolidated annual financial results: 

a. includes the financial results for the year ended 31% March, 2Q21, of the 
following entities: 
Subsidiaries : 

i. Sayaji Housekeeping Services Limited; 

ii. Malwa Hospitality Private Limited (Upto 31' December, 2020); 

UL 32#yafl Hotels ~ F m ]  LirPrSSed; 

v, byaj i  Hotels ManagemeM limited; 

e with the requirements of Regulation 33 of the 

- 
.J 

c. gives a true and fair view in conformity with the I 
other accounting principles generally accepted in I 
in Section 133 of the Companies Act, 2013, of c 
comprehensive (income) and other financial id@ 
year ended 31n March 2021. 



Basis for Opinion 

We conducted our audit of the Consolidated Financial Results in accordance with the Standards 
on Auditing ("SAsU) specified under Section 143 (10) of the Companies Act, 2013 ("the Act"). Our 
responsibilities under those SAs are further described in .the "AuditoJs Responsibilities firr the 
Audit of the Standalone Financial Results" section of our report. We are independent of the 
Company, in accordance with the Code of Ethics issued by the Institute of Chartered Accountants 
of India together with the ethical requirements that are relevant to our audit of the financial 
statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we 
have fulfilled our other ethical responsibilities in accordance with these requirements and the 
Code of Ethics. We believe that the audit evidence we have obtained, is sufficient and 
appropriate to provide a basis for our opinion on the Consolidated Annual Financial Results. 

Emphasis of matter 

We draw attention to Note No. 4 to the accompanying Ind AS Consolidated Annual Financial 
Results regarding Cancellation of Lease of lndore Hotel Land by lndore Development Authority 
and subsequent Honourable High Court, lndore Bench's decision of matter against Company vide 
their order dated 16th July, 2018. The company has filed revision wrR appeal before Division 
Bench of Honourable High Court, Indore. Pending outcome of decisim us6 adjustments to 
financial results in this regard have been considered necessary by the Manqement O u ' r ~ p S . ~ n  
is not qualified in respect of this matter. 

We draw attention to Note No. 5 to the accompanying Ind AS CofisUdaW BuanW CmInu~13LI 
Results, which describes the possible effect of uncertainties reWrrrg fs ;~:WtlM9' c On 
the Group's financial performance as assessed by the management. 

Our opinion is not modified in respect of the above matters. 

Management's Responsibility for the Consolidated Financial Results 

The Company's Board of Directors is responsible forthe? m a w  in UiIlgq @ftk? 
with respect to the preparation of these Consolidated PimckJ Wulfs &at mi true sndl fa3f 
view of the financial position, financial performance, total m p r e h e n h  income, ch 
equity and cash flow of the Company in accordance with the Cm-4 A5 laad mther aaaw 
principles generally accepted in India. This responsibility also includes mintmeme & ;zrdsq& 
accounting records in accordance with the provisions of the Act for 
company and for preventing and detecting frauds and other 
application of appropriate accounting policies; making judgme 
reasonable and prudent; and design implementation and rnirJnten@nm d adequate 
financial controls, that were operating effectively for ensuring the s 
the accounting records, relevant to preparation and presentation of the 

- 



Results that give a true and fair view and are free from material misstatement, whether due to 
fraud or error, 

In preparing the Consolidated Financial Results, the Management is responsible for assessing the 
company's ability to continue as going concern, disclosing as applicable, matters relating fb going 
concern and using the going concern basis of accounting unless the Management either intends 
to liquidate the company or to cease the operations, or has no realistic alternative but to do so. 

The Board of Directors are responsible for overseeing the company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

06r objectives are to obtain reasonable assurance about whether the Consolidated Financial 
Results as a whole are free from material misstatement, whether due to fraud or error, and to 
issue an auditors' report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstatements can arise from fraud or error and 
are considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these Consolidated Financial 
Results. 

As part of an audit in accordance with SAs, we exercise professional judwent and maintain 
professional skepticism throughout the audit. We also: 

* Identify and assess the risks of mawrial mktatement af tho (2Q 

whether due to fraud or error, n and perform audCR pdu11&6 
risks, and o13atdc1 am& s M m  that i~ W i n t  and appr@prb@ @a 
opinion. The risk of not sEt?Wct@ a rmatalPial misst@tmwrct 
than for one mhtrqj from wmr, as S p a d  may hwhre 
prmWom~ misregr- ar the overrfd~ sf Onterm1 cQntco'L 

Obtain an undm.a;lndlq d mW8 ~ s b a n t  to the audit in order to design audit 
procedures that are a m p -  in the dm-mm. Under section 143(3)(i) of the Act, 

we twe a& mqwns&h fbr bmre&w our opinion on whether the Company has an 
adequate E n t d  f l ~ ~ i w k l  wMI"~YI system in place and the operating effectiveness dwch - ' 

controbs. 

Evaluate the appropriateness of accounting policies used and the rewnamn-  lof 
accounting estimates and related disclosures made by the Management. 

Conclude on the appropriateness of the Man~cment's use 6?f the 
accounting and, based on the audit evidence obtained, whetbt I 



exists related to events or conditions that may cast significant doubt sR E h  Cimpany's 
ability to continue as a going concern. If we conclude that a material &certainty exists, 
we are required to draw attention in our auditor's report to the related disclosures in the 
Consolidated Financial Results or, if such Adisclosures are inadequate, to modify our 
opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditor's report. However, future events or conditions may cause the Company to cease 
to continue as a going concern. 

Evaluate the overall presentation, structure and content of the Consolidated Financial 
Results, including the disclosures, and whether the Consolidated F i i a M l  Results 
represent the underlying transactions and events in a manner that WMS fair 
presentation. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any slghifbnt 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we haw complied with 
relevant ethical requirements regarding independence, and to mm with them all 
relationships and other matters that may reasonably be thought to bear on tw independence, 
and where applicable, related safeguards. 

Other Matters 
The Consolidated Financial Results include the Group's share of mt lo= af h. (-) Ukk and %&ill 
comprehensive income of Rs. (-) Lakhs for the year ended 31* March, 2@&.ss 
Consolidated Financial Results, in respect of 1 Associate, w k m  
been audited by us. The independent auditors' reports on financial 
have been furnished to us by the Management, and our opCsllan on EW 
Financial Results, in so far as it relates to the amcoourne and d'illolswes 
entity, is based solely on the report of such other8ubilWs and the 
stated in paragraph above. 

Date: 30-06-2021 
Place: lndore 

For K.L. Vyas & C pany, 
Chartered A c A n t r  



SAYAJI HOTELS LIMITED 
H-1, SCHEME NO, 54, VlJAY NAGAR, INDORE 

STATEMENTOF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED AS ON 3191 MARCH 2021 

1 Revenue From Operations I 3.876.10 1 3..358.31 1 6.386.44 1 8.210.62 1 24.006.46 1 

(Rs. In Lakh), except per share data 

I 

Food and Beverages Consumed 
Employee Benefits Expenses 
Finance Costs 
Depreciation And Amortization Expenses 
Operattng Expenses 

It 

Particulan 

Income 

Other lncome 
Total Revenue (II+BI) 

Expenses: 

IV 

., 

Profit (Loss) for the year (Vn-VIII) 
Other Comprehensive lncome 
A. ltems that will not be reclassified to profit or loss 

(i) Acturial Gain/(Loss) on Defined Benefit Plan 
(ii) Income tax relatine to items that will not be 

reclassified to profit or loss 
B. ltems that will be reclassified to profit or loss 

(i) Changes in Cash Flow Hedge Reserve 
(ii) lncome tax relating to items that will be 

reclassified to profit or loss 

Total Comprehensive Income for the year (IS+S) 
(Comprising Profit /(Loss) and Other Comprehensive 
lncome for the year) before share of associate 
Share of Profit1 (Loss) of associate 
Total Comprehensive lncome for the year 
(LX+S)(Comprising Profit /(Loss) and Other 
Comprehensive lncome for the year) 
Net profit attributable to 
Owners of the parent 
Non controlling interests 
Other Comprehensive lncome attributable to 
Owners of the parent 
Non controlling interests 
Total Comprehensive lncome amibutable to 
Owners of the parent 
Non controlling interests 

VI 
VII 
VlIl 

Quarter Ended 

Other Expenses 
Total Expenses 
Profit before Exceptional Item and share of pmfit/(loss) 
6f associate and tax (1-11) 
Exceptional Item 

Service tax payable under Service Tax Scheme 
Profit before share of profit/(loss) of associate and tax 
(Ill-IV) 
Share of Profit1 (Loss) of associate 
Profit Before Tax 

Tax Expense : 
( I ) Current Tax 
(2) Deferred Tax 
(3) Tax Adjustment of Earlier Year 

31.03202l 
(Audited) 

Year Ended 
3l.03.2021 
(Audited) 

44 1.62 
4,417.81 

(550.29) 

XIV' 

31.122020 
(Unaudited) 

31.032020 
(Audited) 

(2 1.45) 
(2 1.45) 

Earnings per equity share 
(I) Bas~c 
(2) Diluted 

31.03.2020 
(Audited) 

I 

-359.98 
4,594.92 

514.63 

3.47 
3.47 

315.34 
6.550.80 

(98.9?) 

(5.35) 
(5..?5) 

968.9 1 
12,601.14 

(2,506.10) 

1,651.08 
24,615.38 

(173.96) 

469.40 

(30.69) 
(30.69) 

(1 1.62) 
(11.62) 



Notes: 
1. The above results were reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on 30th June,2021 

2 h e  Statutory Auditors of the group has carried out the audit of the Consolidated financial results for the quarter & nine month ended 31st March, 2021 as 
required under Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and disclosure Requirements ) Regulation, 2015. 

3 Other Income includes-: 
(i) Rs. 692.39 lacs of rent waiver/concessions received in respect of the hotels on lease mid accounted in accordance with Ind Asll6-Leases. 
(ii) Rs. 711.51 Lacs of Gain on Sale of Sulwidiary(Ma1wa Hospitality Pvt Ltd) 

4 In respect of the leasehold land of Indore hotel, lndore development authority has cancelled the lease vide order dated 20th Dec. 2017. Company had 
challenged the said order before Hon'hle High Court, lndore lwnch. Hon'hle High Court Single Bench has decided tlie matter against Company vide their 
order dated 16th July 2018. However, Company has filed revision Writ Appeal hefore Division Bench of Hon'hle High Court, Indore hench. Indore 
Development Authority has also filed an application before the Competent Authorih. under The Puhlic Premises (Eviction) Act for eviction of the Company 
from said premises. High Court has granted stay on the passing of any order under the said eviction proceedings. 

5 Covidl9 has impacted and continues to impact the business operations of the Group. It has resulted reduction in occupancy of hotels and average rate 
realization (ARR) per room starting from tlie month of March 2020. All the hotels of the company were operational during the current quarter ending March 
2021. 
The business is further impacted in first quarter of financial year 2021-2022 due to restrictions imposed due to surge in covid cases. Hotels of the company 
were partially operational during the month of April & May 2021 wherein only accomodation facilities were operational with very low level of occupancies 
and F&B sale at nominal level hy way of home delivery & take away. Revenues could be further impacted during the financial year 2021-2022, however 
management expcts a recovery in business during the 2nd half of the financial year. hfanagement has undertaken/ is undertaking various cost savings 
initiatives like salary reduction, rent waivers etc. which has resulted into substantial savings and better opratiolial efficiency. 
In evaluating the impact of Covidl9 on its ability to continue as a gouig concern a id  the possible impact on its fiiancial position, the company has considered 
internal ant1 external sources of informatioli and has performed sensitivity analysis on the assumptions used and based on current estimates, expect to recover 
the caming amount of the assets. The management has sufficient financing for tlie next 12 months to prevent disruption of the operating cash flows and to 
meet its obligations as they fall due.Based on aforesaid assessment, management lwlieves that the company will continue as a gouig concern and will lw able to 
meet its obligations. The company will continue to monitor any material changes to future economic co~iditions and any significant impact of these conditions. 

6 Company is engaged in only one Operating Segment i.e. Hoteliering. 
7 Figures for previous period have been regrouped or rearranged wherever necessav, to conform to current period's classification. 

Place : Indore 
Date : 30.06.2021 

FOR SAYAJI HOTELS LlMlTtb 



F O ~  S A ~ R J I  HOTELS LIMI I LU 
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SAYAJI HOTELS LIMITED 

CONSOLIDATED BALANCE SHEET AS AT 31st MARCH 2021 

Particulars 

ASSETS 
1 Non-current assets 

(a) Property, Plant & Equipment 
(b) Capital work-in-progress 
( c) Intangible assets 
(d) Goodwill on consolidation 

(e) Investment in Associate, Subsidiary and Joint venture 
(i) Financial Assets 
(ii) Investments 
(iii) Trade Receivables 

( f )  Loans 
(g) Other Financial Assets 
(h) Deferred Tax assets (net) 
(i) Other non-current assets 
Total Non-Current Assets 

2 Current assets . 

(a) Inventories 
(b) Financial Assets 

(i) Investments 
(ii) Trade Receivables 
(iii) Cash and Cash Equivalents 
(iv) Bank balances other than (iii) above 
(v) Loans 
(vi) Other Financial Assets 

( c) Current Tax Assets (net) 
(d) Other current assets 
(e) Assets classified as Held for Sale 
Total Current Assets 

TOTAL ASSETS 

EQUITY AND LIABILITIES 
EQUITY 
(a) Equity Share Capital 
(b) Other Equity 

Total Equity attributable to owners of the parent 
( c) Non-controlling interest 
Total Equity 

LIABILITIES 
1 Non-current Liabilities 

(a) Financial Liabilities 
(i) Borrowings 
(ii) Other Financial Liabilities 

(b) Provisions 
(c) Deferred Tax Liabilities (Net) 
(d) Deferred Revenue 
Total Non-Current Liabilities 

As at 31st March,2021 

19977.09 
0.62 
4.29 

4938.58 

0.21 

1023.69 
119.08 

1969.98 
134.86 

28168.40 

1644.04 

371.38 
366.08 

9.58 
498.32 
600.95 

26.73 
736.04 
433.42 

4686.54 

32854.94 

1751.80 
8977.01 

10728.81 

10728.81 

5784.27 
9725.44 

586.03 

398.18 
16493.92 

(Rs. In lakhs) 

As at 31st March,2020 

27,165.99 
11.81 
2.69 

266.76 

0.21 

938.68 
120.38 

1,739.18 
157.89 

30,403.59 

2,013.57 

579.23 
558.83 

14.04 
992.84 
355.50 

13.18 
1,004.53 

5,531.72 

35,935.31 

1,751.80 
5,431.09 

7,182.89 
111.20 

7,294.09 

7,092.82 
14,335.79 

681.37 

451.30 
22,561.28 



2 Current Liabilities 
(a) Financial Liabilities 

(i) Borrowings 
(ii) Trade Payables 
A. total outstanding dues of micro enterprises and small 
enterprises; and 
B. total outstanding dues of creditors other than micro 
enterprises and small enterprises. 
(iii) Other Financial Liabilities 

(b) Other Current Liabilities 
(c) Provisions 
(d) Current Tax Liabilities (Net) 
(e) Liability directly associated with Assets classified as Held 

for Sale 
Total Current Liabilities 
TOTAL EQUITY AND LIABILITIES 

982.09 

26.37 

1152.21 

2177.50 
854.97 
439.07 

5632.21 
32854.94 

761.36 

15.64 

1,391.24 

2,280.98 
1,026.04 
604.68 

6,079.94 
35,935.31 



DIRECTOR 

SAYAJI HOTELS LIMITED 

Consolidated Statement of Cash Flow for the  year 

Particulars 

A. CASH FLOW FROM OPERATING ACTIVITIES 
Profit before Tax from continuing operations 
Non-cashINon-Operating adjustment to reconcile profit before tax to net 
cash flows 
Ad.justments related to Associates 
Ad.iustments Related to Disposal of Subsidiary 
Depreciation & Amortisation including adjustments 
Deferred Income Amortisation 
Deferred Expense Amortisation 
Excess provision written back 
(Profit) /Loss on Sale/Disposal of Property, Plant & Equipment 
Interest Expense 
Finance cost on lease payable & Other Financial Liabilities 
Finance cost on Preference Share 
Interest Received 
Finance income on security deposit 
Prepaid Lease charges on Security Deposit 
Prepaid Lease income on Security Deposit 
Impairment Loss 
Lease Rent & Lease Rent Concession 
Balances Written off 
Interest Income 
Provision for doubtful debts made 
Operating profit before Working Capital changes 
Adjustments for:: 

Increase/(Decrease) in other liabilities 
Increasel(Decrease) in other financial liabilities 
Increase/(Decrease) in provisions 
Increase/(Decrease) in trade payables 
Decrease/(lncrease) in loans(financia1 assets) 
Decrease/(lncrease) in other Bank Balances 
Decrease/(lncrease) in Asset classified as Held for Sale 
Decreasel(1ncrease) in Inventories 
Decrease/(lncrease) in trade receivable 
Decrease/(Increase) in other assets 
Decrease/(Increase) in other financial assets 

Cash generated from operations 
Taxes (Paid)lRefund 

Net Cash from Operating Activity (A) 
B. CASH FLOW FROM INVESTING ACTIVITIES 

Purchase of Property. Plant & Equipment 
SaleIDisposal of Property, Plant & Equipment 
Proceeds from Sale of Investment 
Dividend Income 
Interest Received 

Net Cash Flow from Investing Activity(B) 

ended 31 March, 2021 

For the year ended 31st 
March, 2021 

(2,705.60) 

(148.01) 
2.778.08 

(53.2 1 ) 
6.19 

(1 4.39) 
1.42 

1,224.70 
825.48 
155.15 
(78.5 1) 
(15.73) 

4.37 

(438.25) 
( 19.46) 

5.67 
1,527.90 

(130.97) 
(474.53) 
(95.74) 

(134.65) 
325.13 

4.46 

257.87 
163.39 
184.68 

(305.88) 
1,321.67 

7.73 
1,329.40 

(239.71) 
2.33 

689.40 

78.5 1 
530.53 

(Rs. In Lakh) 

For the year ended 31st 
March, 2020 

(2223.30) 

1463.31 

3419.94 
(59.89) 

4.69 
(56.19) 
(11.56) 

1235.72 

216.30 

(89.04) 

(4.68) 
0.52 

2.76 
(95.69) 
39.58 

3842.47 

(56.69) 
1298.41 

(21.31) 
113.42 

(565.00) 
3.55 

(7.41) 
470.10 
38.26 
46.75 

5162.55 
(1 78.67) 
4983.88 

(664.89) 

574.24 
126.2 1 
95.69 

131.25 



-OR sAYAJl HOTELS LlMlTED 

- b y - -  

DIRECTOR 

C. CASH FLOW FROM FINANCING ACTIVITIES 
Proceeds of Long Term Borrowings 
Repayment of Long Term Borrowings 
Proceeds/(Repayment) of loans from others 
Payment of Lease Liability 
Interest Paidlother borrowing cost paid 

Net cash used in Financing Activity (C) 

Net increaseldecrease in cash and cash equivalents(A+B+C) 

Cash and cash equivalents at the beginning of the year 
Cash and cash equivalents at the close of the year 

587.13 
(790.65) 
(2 15.34) 
(927.65) 

(1,224.70) 
(2,571.21) 

(71 1.28) 

526.27 
(185.01) 

(161 7.87) 

(1 703.42) 
(1235.72) 
(4557.01) 

558.12 

(3 1.85) 
526.27 



SAYAJI HOTELS LTD. 

Date: 30.06.2021 

To, 
The General Manager 
Department of Corporate Sewices 
BSE Limited 
P J Towers, Dalal Street 
Mumbai - 400 001. 

Sub: - Declaration 

Dear Sir, 

With reference to the subject captioned above, and pursuant to the second proviso of Regulation 
33(3) (D) and Regulation 52 of the SEBI (LODR) Regulation 2015, the Board of directors of the 
Company do hereby declare and confirm that the Auditors Report on Audited Financial Statements 
for the financial year 2020-21 is unmodified and the Company is not required to submit the 
statement of Impact of Audit Qualifications. 

Kindly note the same and acknowledge the receipt. 

Thanking you, 
Yours truly, 

BY THE ORDER OF THE BOARD 
FOR SAYAJI HOTEL ,JD 

CHIEF FINANCIAL OFFICER 

Admn. Office :Amber Convention Centre, Bypass Road, Near Best Price, Hare Krishna Vihar, Nipania, INDORE - 452 010 (Madhya Pradesh) Phone : 0731-4750000 
Regd. Office : Sayaji Hotels Limited, F1 C2, Sivavel Apartment, 2 Alagappa Nagar, Zamin Pallavaram, CHENNAI - 600117 (Tamil Nadu) Phone : 044-29871174 

CIN : L51100TN1982PLC124332 Email : mail@sayajiindore.com Website : www.sayajihoteIs.com 




