














'SAYAJT HOTELS LIMITED
H-1, SCHEME NO. 54, VIJAY NAGAR, INDORE
Statement of Audited Standalone Financial Results for the Quarter & Year Ended 31st March 2021
(Rs. in Lakhs ,except per share data)
Quarter Ended Year Ended
S. No. Particulars 31.03.2021 31.12.2020 31.03.2020 31.03.2021 31.03.2020
(Audited) | (Unaudited) | (Audited) (Audited) | (Audited)
1|Revenue
(a){Revenue from Operations 3,768.21 2,919.03 5,599.56 7517.18 20,969.43
(b)|Other Income (35.23) 721.93 169.49 781.86 329.83
Total Income 3,732.98 3,640.96 5,769.05 8,299.04 21,299.26
2|Expenses
(a)|Food and Beverages Consumed 783.87 601.70 1,07157 152852 4,189.72
(b)|Employee Benefits Expenses 934.57 551.82 1,292.65 2,091.00 5,611.96
(c){Finance Costs -« 51727 733.17 | 465.46 2,006.40 2,183.74
(d)|Depreciation And Amortization Expenses 70038 881.61 907.85 2,607.58 2,880.51
(e)|Operating Expenses 86227 633.06 1,684.41 | 1,889.15 4,961.67
(f)|Other Expenses 40270 241.49 180.37 845.08 1,378.94
Total Expenses 4,201.06 3,642.85 5,602.31 10,967.73 21,206.54
3|Profit/(Loss) before exceptional items & tax (1-2) (468.08) (1.89) 166.74 (2.668.69) 92.72
4|Exceptional Items
(a)|Service Tax Payable under Sabka Vishwas Scheme - - - - 469.40
5|Profit/(Loss) before tax (3-4) (468.08) (1.89) 166.74 (2,668.69) (376.68)
6|Tax expense
Current tax - - (49.66) = 191.66
Deferred tax 162.17 (36.41) (344.51) (450.72) 359.85
16217 (36.41) (394.17) (450.72) J_(15.13.1'9%
Tax Adjustment Of Earlier Years (44.02) - (28.93) ) 44.02 28.93
7| Profit/(Loss) for the period (5-6) (586.23)| 33452 589.84 (2.173.95) (179.56)
8{Other Comprehensive Income
(a)|Items that will not be reclassified to profit or loss
(i) Acturial Gain/(Loss) on Defined Benefit Plan 162.44 - 21.68 162.44 21.68
(ii) Income tax relating to items that will not be reclassified to (42.23) 2 (6.03) (42.23) (6.03)
profit or loss
(b){Item that will be reclassified to profit or loss (net of tax) - .
(i) Changes in Cash Flow Hedge Reserve (34.35) 388 (15.83) (20.42) (15.83)
(if) Income tax relating to items that will be reclassified to profit or! 7.96 (1.08) 4.40 4.08 440
loss
Other Comprehensive Income for the period 93.82 2.80 422 103.87 4.22
9|Total Comprehensive Income (7+8) (492.41) 37.32 594.06 |  (2,070.08 75.34]
10|Paid up equity share capital (face value of Rs. 10/- each) 1,751.80 "1,751.80 1,751.80 | 1,751.80 1,751.80
11|Eaming per share
Basic (3.52) 0.02 032 (13.10) (1.71)
Diluted (3.52) 0.02 032 (13.10) (1.71)
Notes:

1 The above results were reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on 30.06.2021

2 The Statutory Auditors of the company has carried out the audit of the financial results for the year ended 31st March, 2021 as required
under Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and disclosure Requirements ) Regulation, 2015.

< Other income includes Rs. 552.39 lacs of rent waiver, concessions received in respect of the hotels on lease and accounted in accordance with
Ind As116 Leases.

4 In respect of the leasehold land of Indore hotel, Indore development authority has cancelled the lease vide order dated 20th Dec. 2017.
Company had challenged the said order before Hon'ble High Court, Indore bench. Hon'ble High Court Single Bench has decided the matter
against Company vide their order dated 16th July 2018. However, Company has filed revision Writ Appeal before Division Bench of Hon'ble
High Court, Indore bench. Indore Development Authority has also filed an application before the Competent Authority under The Public
Premises (Eviction) Act for eviction of the Company from said premises. High Court has granted stay on the passing of any order under the
said eviction proceedings.

5 Company is engaged in only one Operating Segment i.e. Hoteliering.

Covid19 has impacted and continues to impact the business operations of the Company. It has resulted reduction in occupancy of hotels and

6 average rate realization (ARR) per room starting from the month of March 2020. All the hotels of the company were operational during the |
current quarter ending March 2021.

The business is further impacted in first quarter of financial year 2021-2022 due to restrictions imposed due to surge in covid cases. Hotels of
the company were partially operational during the month of April & May 2021 wherein only accomodation facilities were operational with
very low level of occupancies and F&B sale at nominal level by way of home delivery & take away. Revenues could be further impacted
during the financial year 2021-2022, however management expects a recovery in business during the 2nd half of the financial year.
Management has undertaken/ is undertaking, various cost savings initiatives like salary reduction, rent waivers etc. which has resulted into
substantial savings and better operational efficiency.

In evaluating the impact of Covid19 on its ability to continue as a going concern and the possible impact on its financial position, the

- company has considered internal and external sources of information and has performed sensitivity analysis on the assumptions used and
based on current estimates, expect to recover the carrying amount of the assets. The management has sufficient financing for the next 12
months to prevent disruption of the operating cash flows and to meet its obligations as they fall due.

Based on aforesaid L, manag t believes that the company will continue as a going concern and will be able to meet its
obligations. The company will continue to monitor any material changes to future economic conditions and any significant impact of these
conditions.

7 Figures for previous period have been regrouped or rearranged wherever necessary, to conform to current period's classification.

S% Do ol B0 awk Tee ermerid o SHAL umu_v\w’
T ol v Doredrs . Dl“ECTBR

M KB Gl

20\ Ob\H




SAYAJI HOTELS LIMITED

BALANCE SHEET AS AT 31ST MARCH, 2021

(Rs. In_Lakhs) |

Paiadiare As at 31st As at 31st
March,2021 March,2020
ASSETS
1 Non-current assets
(a) Property, Plant & Equipment 18,797.14 20,923.13
(b) Capital Work-In-Progress 0.62 11.81
(c) Intangible Assets 4.26 243
(d) Investment In Subsidiary, Joint Venture & Associate 652.50 1,341.90
(e) Financial Assets
(i) Investments 0.21 0.21
(ii) Loans 971.04 891.26
(iii) Other Financial Assets 117.08 107.47
(f) Deferred Tax Assets (Net) 1,787.76 1,395.81
(g) Other Non-Current Assets 122.76 124 .87
Total Non-Current Assets 22,453.37 24,798.89
2 Current assets
(a) Inventories 1,603.43 1,860.48
(b) Financial Assets
(i) Investments - -
(ii) Trade Receivables 348.45 500.98
(iii) Cash and Cash Equivalents 325.16 365.78
(iv) Bank Balances Other Than (iii) above 9.58 14.04
(v) Loans 181.17 201.67
(vi) Other Financial Assets 600.95 324.64
(c) Current Tax Assets (Net) 27.62 4.09
(d) Other Current Assets 695.77 874.73
(e) Assets Held for Sale - -
Total Current Assets 3,792.13 4,146.41
TOTAL ASSETS 26,245.50 28,945.30
EQUITY AND LIABILITIES
1 EQUITY
(a) Equity Share Capital 1,751.80 1,751.80
(b) Other Equity 3,983.99 5,995.39
Total Equity 5,735.79 7,747.19
2 LIABILITIES
2.1 Non-current Liabilities
(a) Financial Liabilities
(i) Borrowings 5,663.56 5,998.39
(ii) Other Financial Liabilities 8,486.65 8,953.91
(b) Provisions 573.46 601.13
(c) Deferred Tax Liabilities (Net) - -
{d) Deferred Revenue 398.18 451.30
Total Non-Current Liabilities 15,121.85 16,004.73
2.2 Current Liabilities
(a) Financial Liabilities
(i) Borrowings 932.42 629.23
(ii) Trade Payables
A. total outstanding dues of micro enterprises and
small enterprises; and 26.37 15.64
B. total outstanding dues of creditors other than micro
enterprises and small enterprises. 1,122.16 1,266.48
(iii) Other Financial Liabilities 2,050.54 1,792.69
(b) Provisions 417.66 515.45
(¢) Current Tax Liabilities (Net) - -
(d) Other Current Liabilities 838.71 973.89
Total Current Liabilities 5,387.86 5,193.38 |
TOTAL EQUITY AND LIABILITIES 26,245.50 28,945.30
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