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Your SUCCESS iS our success

16™ May, 2024

To, ' To,
Listing Department Listing Department
National Stock Exchange of India Limited BSE Limited
Exchange Plaza, Bandra Kurla Complex, P.J. Tower, Dalal Street,
Bandra (East), Mumbai- 400 051 Mumbai- 400 001
| Scrip Code: EMKAY Serip Code: 532737
Dear Sir,

Sub: Qutcome of Board Meeting

Pursuant to Regulation 30 of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, we hereby inform you that the Board of Directors
of the Company at its meeting held on 16t May, 2024 has inter alia transacted the following
business:

1. Financial Result:

a) Approved the Audited Standalone and Consolidated Financial results for the quarter/year
ended 31st March, 2024.

Pursuant to Clause 33 of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, please find enclosed herewith the Audited
Standalone and Consolidated Financial Results of the Company for the Quarter/ year ended
31st March, 2024 together with Report of the Statutory Auditors in respect of the same.

Pursuant to Regulation 33 of Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, the Exchanges are hereby informed that
the Company has opted to prepare and submit to the Stock Exchanges consolidated financial
results in the financial year 2023-24.

b) Pursuant to Clause 33 (3) (d) of Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, we hereby confirm that the Auditors’
Report on Audited Financial Results (Standalone and Consolidated) for the year ended 31t
March, 2024 approved at the Board Meeting held today i.e. 16th May, 2024 are with
unmodified opinion.

2. Recommendation of Dividend:

Recommended Dividend on Equity Share Capital for the Financial Year 2023-24 at the rate
of Rs. 1.50/- per equity share (i.e 15%) of face value of Rs. 10/- each to the shareholders at
the ensuing Annual General Meeting of the Company. The said dividend, if approved by
the shareholders, will be paid within 30 days from the date of approval of the same by the
shareholders.

inistrati i i rli, Mumbai - 400 013. Tel: +31 22 6629 9299 Fax: +91 22 6629 9105
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EMKAY GLOBAL FINANCIAL SERVICES LIMITED



Your SUCCESS iS OUr SUCCEess
luded
The Meeting of the Board of Directors of the Company commenced at 4.00 p.m. and conclude
at 6.00 p.m.

We request you to kindly take the same on record.
Yours faithfully,

Fo y Glpbal Financial Services Limited

B. M.'Raul _ .
Company Secretary & Compliance Officer

Encl: As above
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12th Floor, The Ruby
S.R BariBoi & Co. LLP 29 Seni Sopt Hor
: adar (Wesl
Chartered Accountants Mumbai - 400 028, India

. Tel : +91 22 6819 8000

Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone Financial Results of the
Company Pursuant to the Requlation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended ’

To
The Board of Directors of
Emkay Global Financial Services Limited

Report on the audit of the Standalone Fihancial Results
Opinion

We have audited the accompanying statement of quarterly and year to date standalone financial results of Emkay
Global Financial Services Limited (the “Company") for the quarter ended March 31, 2024 and for the year ended
March 31, 2024 (“Statement"), attached herewith, being submitted by the Company pursuant to the requirement
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Reguirements) Regulations, 2015, as amended
(the “Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us, the Statement:
i is presented in accordance with the requirements of the Listing Regulations in this regard; and

ii. gives a true and fair view in conformity with the applicable accounting standards and other
accounting principles generally accepted in India, of the net profit and other comprehensive income
and other financial information of the Company for the quarter ended March 31, 2024 and for the
year ended March 31, 2024,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of
the Companies Act, 2013, as amended (“the Act"). Our responsibilities under those Standards are further
described in the "Auditor's Responsibilities for the Audit of the $tandalone Financial Results” section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence obtained by us is sufficient and appropriate to provide a basis for our opinion.

Management's Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial statements. The Board of
Directors of the Company are responsible for the preparation and presentation of the Statement that gives a
true and fair view of the net profit and other comprehensive income of the Company and other financial
information in accordance with the applicable accounting standards prescribed under Section 133 of the Act
read with relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Statement that give a true and fair view and are free from material misstatement, whether
due to fraud or error. ’

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so. :

Those charged with governance are also responsible for overseeing the Company’s financial reporting process.

-

S.R. Batlibol & Co. LLP, a Limited Liabilflty Partnership with LLP (dentity No. AAB-4294
Regd. Office : 22, Camac Street, Block 'B', 3rd Floer, Kalkata-700 016
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Chartered Accountants

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and ebtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

+ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3)i) of the Act, we are also responsible for
expressing our opinion on whether the company has adequate internal financial controls with reference
to financial statements in place and the operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.

« Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the financial results or, if such disclosures are inadequate, to modify our opinion.
Qur conclusions are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

s Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represents the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matter

The Statement includes the results for the quarter ended March 31, 2024 being the balancing figure between
the audited figures in respect of the full financial year ended March 31, 2024 and the published unaudited year-
to-date figures up to the third quarter of the current financial year, which were subjected to a limited review
by us, as required under the Listing Regulations.

For S.R. BATLIBOI & Co. LLP
Chartered Accountants
ICAIl Firm Registration Number: 301003E/E300005

W,
per Viren H. Mehta
- Partner
Membership No.: 048749

UDIN: 24048749 BKFGN06929

Mumbai
May 16, 2024



EMKAY GLOBAL FINANCIAL SERVICES LIMITED
CIN : L67120MH1995PLCDB4890
Registered Office: The Ruby, 7th Floor, Senapati Bapat Marg, Dadar (West), Mumbal 400 028, Tel : +91 22 66121212, Fax :+91 22 68121299
Website : www. i com, E-mail: lobal.com
(¥ in Lakhs, except per share data)
STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2024
Sr.No, Particulars Quarter ended Year ended
31,03.2024 31.12,2023 31,03.2023 31.03.2024 31.03.2023
Audited Unaudited Audited Audited Audited
I |Revenud from Operations ;
{l} Interest Income 187.14 181.32 124.39 706.71 442.05
(Il} Fees and Commission Income 7.732.00 5,888.05 3,5657.53 23,282.28 15,765.84
(iii) Net Gain on Fair Value Changes - 779.27 243.64 1,022.58 2,194.60
(iv) Reversal of Impairment Provision on Financial Instruments - - 4.71 - -
{v) Gther Qperating Income 72.66 51.57 38.60 197.60 212,03
Total Revenue from Operations. {1} 8,001.70 6,908.21 3,968.87 25,209,17 18,614.52
Il |Other Income 883,53 799.88 912.15 3,131.16 1,238,79
Il |Total Revenue (I+i) 8,895.23 7,708.09 4,881.02 28,340.33 19,853.31
IV |Expenses:
(i) Finance Costs 210.98 184.47 127.97 611.74 442.91
(i) NetLoss on Fair Value Changes 74.74 - - - -
(i) Fees and Commission Expense 984.67 658.08 631.55 2,943.17 2,325.65
(Iv) Impairment on Financial Instruments 4.36 0.07 - 8.98 9.70
(v) Employee Benefits Expense 3,712.13 3.241.72 2,869.57 12,889.73 10,670.28
(vi) Depregiation and Amortisation Expense 259.42 239.40 235.06 890.77 883.55
(vil) Cther Expenses 2,158.92 1,899.08 1,530.59 7,540.28 4,708.75
Total Expenses (IV) 7,405.22 6,222.80 5,394.74 24,884.67 19,040.84
V' |Profiti{Loss) before exceptional ltems and tax (Hil-IV) 1,4%0.01 1,485.29 (513.72) 3,455.66 812.47
Vi |Exceptionalftems [ Refer Noto 7] §5.00 - 115.00 55,00 115.00
Vil |Profit/{Loss) before tax (V-Vi) 1,435.01 1,485.29 (628.72) 3,4Q0.56 697.47
VIll | Tax Expense :
{a) Current Tax 260.92 50.05 - 422,687 -
(b) Deferred Tax 281.20 203.14 (252.74) 531,00 (362.90)
(c) Tax adjustment of earlier years - - (3.09) - (3.09)
Total Tax Expense (Vi) 542,12 253.19 (255.83) 853.67 (365.99)
IX |Profiti{Loss) for tho period / year (VII-Vill) 892,89 1,232.10 (372,89) 2,446.99 1,063.46
X Other Comprehensive Income
(&) (i} tems that will not be 1o profit or loss
- Re-measurement gains/(losses) on defined benefit plans 0.37 (6.00) (14.88) (118.30) (70.54)
{if) Income tax relating to items that will not be reclassified to profit or loss (0.08) 1.056 - 20.87 -
(b) (i) tems that will be reclassified to profit or loss - = - = -
(ii} Income tax relating to items that will ba ified to profit ar loss - - - & L
Other Comprehensive Income {a+b) 0.29 {4.95) (14.68) (97.63) (70.54)
Xl {Total C: Income for the period [ year (IX+X) 893.18 1,227.15 (387.57) 2,349.36 992.92
Xit__|Paid-up Equity Share Capital (Face Value of T 10/- each) 2,469.47 2,467.68 2,464.02 2,469.47 2,464.02
Xill - |Earnings Per Share {EPS) (of ¥ 10/- each) (not annualised) :
{a) Basic 3.62 5.00 (1.51) 9.93 4.32
{b) Diluted 3.51 4.80 (1.51) 9.61 4.29
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1 STANDALONE AUDITED STATEMENT OF ASSETS AND LIABILITIES (T in l.af;hs)
Particulars As at 31.03.2024 | As at 31.03.2023
Audited Audited
A |ASSETS
1 Financlal Assets
{a) Cash and cash equivalenis 2,337.59 1,264.02
(b) Bank balanice other than cash and cash equivalents 50,484.42 28,928.56
(c) Trade receivables 12,120.65 10,316.83
(d) Loans 946.24 448,13
{e) Investments 5,663,41 5,401,889
(f) Other financial assets 23,011.12 13,790.08
Sub-total - Financial Asscts 94,563.43 |  60,149.81
2  |Non-financlal Assets
{8) Current tax assets (net) 261.60 407.16
(b) Daferred tax assets (net) - 425.51
{c) Property, plant and equipment 3,000.91 2,962.04
{d) Right of use assets 557.98 722.43
{e) Other intangible assets 140,11 52.65
(N Other non-financial assets 446.23 409,22
Sub-total « Non-financial Assets 4,406.84 4,979.01
TOTAL - ASSETS 98,970.27 65,128.62
B |UABILITIES AND EQUITY
LIABILITIES
1 Financial Liabilities
(a) Payables
(1) Trade Payables
(1) tolal outstanding dues of micro enterprises and small enterprises - -
(i) total outstanding dues of creditors other than micra enterprises and small enterprises 20,895.87 11,726.86
(i1) Other Payables
{i) total outstanding dues of micre enterprises and small enterprises. - -
(i) total outstanding dues of creditors other than micro enterprises and small enterprises - -
(b) Borrowings (cther than debt securities) 3,500.00 -
(c) Deposits 1,031.93 1,036.47
(d) Lease liabilities 574,55 731.16
(e) Other financial liabllities 51,028.65 33,166.27
Sub-total - Financial Liabliities 77,031.00 46,660.76
2 |Non-financial Liabilities
(a) Provisions 3,232.31 1,988.22
(b) Deferred tax liabilities (net) 105.49 -
{¢) Other non-financial liabilifies 1,257.64 1,353.44
Sub-total - Non-financial Liabilities 4,595.44 3,341,66
3 |EQuiTY
{a} Equily share capital 2,469.47 2,464.02
{b) Other equity 14,874.36 12,662,18
Sub-total - Equity 17,343.83 15,126.20
TOTAL - LIABILITIES AND EQUITY 98,970.27 65,128.62




2 STANDALONE AUDITED STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31ST MARCH, 2024 (¥ in Lakhs)

Particulars Year ended
31.03.2024 31.03.2023
Audited Audited
A |Cash flow from operating activities
Profit before tax 3,455.66 B812.47
Adfustment for;
Interest income (138.16) (57.81)
Fair value {gain)loss on investments, securities held for trading and derivative rades (155.47) (46.08)
Net gain on sale of investments (1,041.11) (2,182.98)
Net loss/(gain) on disposal of property, plant and equipment (Net of loss on discard) 2.16 (9.79)
Fair valuation of security deposit (15.08) {13.85)
Unrealised foreign exchange loss (Net) 34.30 35.27
Income on lease closure and rent waiver (5.56) (0.83)
Dividend income (0.04) (95.64)
Finance costs 545.29 390.61
Finance cost pertaining to lease liability 66.45 52.30
Impairment on financial Instruments. 2.02 1.25
Share based payment to employees 71.53 32.18
Depreciation and amortisation 890,77 883.55
Operating profit/{loss) 3,712.81 (199.35)
Adjustment for working capital changes:
(Ir in deposits with banks and other items (21,555.87) 56.53
(increase)idecrease in derivative financial instruments (asset) - 3.51
(Increase)/decrease in securities held for trading - 147.05
i{ in trade receivabl (1,805.75) {1.718.47)
(Increase)/decrease in loans (498.11) (356.71)
{I )/ se in other assets (9,213.45) 392.08
(Increase)/decrease in other non financial assets (134.44) (91.47)
Incr d ) in trade payabl 9,169.01 (1,859.57)
Increase/(decrease) in deposits (4.54) (1,841.63)
Increase/{decrease) in other financial liabilities 17,828,867 (987.84)
Increase/{decrease) in provisions 1,125.78 (212.77)
Increasel{decrease) in other non financial liabilites (95.79) 90.39
Cash flow generated from / [used in) operations (1,471.68) (6,578.24)
Income tax paid (net) (256.44) (292.24)
Cash flow before exceptional / oxtraordinary items (1,728.12) (6,870.48)
Excepticnal / extraordinary items - -
Net cash flow generated from / {used In) operating activities (A) (1,728,12) (6,870.48)
B |Cash flow from invosting activitios
Purchase of investments measured at FVTPL (924.23) (2,380.86)
P from sale of im measured at FVTPL 1,806.37 5617.18
Investment in subsidiarias - (300.00)
Proceeds from buy of i ts in subsidiary companies - 1,080.81
Purchase of property, plant, equipmént and intangibles (608.91) (769.08)
Proceeds from sale of property, plant and equipment 1.22 18.79
Interest received 138,16 57.81
Dividend received 0.04 85.64
Net cash flow generated from / (used In) investing activities (B) 412,65 3,420.29
€ |Cash fiow from financing activities
Issue of equity share capital (including securities premium) 41.16 -
Cash payment of lease fiabilities (293.31) (278.81)
Interest paid on Isase liabilitios (66.45) (52.30)
| Addition of short-term borrowings 3.500.00 -
Finance costs paid (545.29) (390.61)
Dividend paid (246.40) (308.00)
Decrease in unclaimed dividend (0.25) {0.05)
Net cash flow generated from / (usod In) financing activities (C) 2,389.46 (1,029.77)
D [Net change due to fareign exchange translation differences (D) (0.42) (1.07)
Netincrease / (decrease) in cash and cash equivalonts {A+B+C+D) 1,073.57 (4,481.03)
Cash and cash equivalents at the beginning of the year 1,264.02 5,745.05
Cash and cash equivalents at the end of the year 2,337.59 1,264.02
Net Increase / (decrease) in cash and cash equivalents 1,073.57 (4,481.03)




The above Audited Standalone Financial Results for the quarter and year ended March 31, 2024 have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on

May 18, 2024, The Statutory Auditors of the Company have carried out audit of tho above Standalone Financial Results of the Company for the quarter and year ended March 31, 2024

The figures of last quarter for the current year and for the previous year are the balancing figures between the audited figuros in respect of the full financial year ended 31st March and the unaudited published
year-to-date figures upto the third quarter ended 31st December, which wera subjected fo a limited review.

The above financial results have been preparad in accordance with tha recognition and measuremant principles faid down in Ind AS notified under section 133 of Companies Act, 2013 read with relevant Rules
issued der and other principles generally accepted in india

(a] As on March 31, 2024, the Company has 25,72,343 Stock Oplions outstanding under various ESOP Schemes.

(b) During the current quarter, the Company has allctted 17,900 equily shares to the eligible employees of the Company pursuant to the exercise of Stock Options.

E ional lterns for the g lyear ended March 31, 2024 represents furiher impairment made by the Company of Rs.58 Lakhs for its investment in Equity Shares of its wholly owned subsidiary, namely,
Emkayglobal Financial Services IFSC Private Limited. For the quarter/year ended March 31, 2023, exceptional ltems represents impairment made by the Company of Rs.115 Lakhs for its two wholly owned
subsidiaries, namely, Emkayglobal Financial Services IFSC Private Limited of Rs.105 Lakhs and Emkay Wealth Advisory Limited of Rs.10 Lakhs.

The Board of Directors at their mesting held on May 16, 2024 recommended a dividend of Rs.1.50 per share (on face value of Rs. 10 per equity share) for the year ended March 31, 2024. The payment Is subject
10 the approval of the shareholders in the ensuing Annual General Meeting of the Company.

The Company's opéralions relate 1o one repi p g business seg| i.e. Advisory & Tr i Services ( vg of Broking and D I it ing & Othar related Financial
Intermediation Services).

On behalf of the Board of Directors
For Emkay Global Financlal Services Limited

Date: May 16, 2024 Krishna Kumar Karwa
Place: Mumbal Managing Director
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Independent Auditor's Report on the Quarterly and Year to Date Consolidated Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended ’

To
The Board of Directors of
Emkay Glebal Financial Services Limited

Report on the audit of the Consolidated Financial Results
Opinion

We have audited the accompanying statement of guarterly and year to date consolidated financial results of
Emkay Global Financial Services Limited (“Holding Company”) and its subsidiaries (the Holding Company and its
subsidiaries together referred to as “the Group™), and its associates for the quarter ended March 31, 2024 and
for the year ended March 31, 2024 ("Statement', attached herewith, being submitted by the Holding Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended ("Listing Requiations™).

In our opinion and to the best of our information and according to the explanations given to us and based on the
consideration of the reports of the other auditors on separate audited financial results of the subsidiaries and
associates, the Statement:

i, includes the results of the following entities;

Emkay Fincap Limited Wholly Owned Subsidiary

Emkay Investment Managers Limited Wholly Owned Subsidiary
Emkay Wealth Advisory Limited Wholly Owned Subsidiary
Emkay Commotrade Limited Wholly Owned Subsidiary

Emkayglobal Financial Services IFSC Private | Wholly Owned Subsidiary

Limited

Emkay Global Financial Services Pte. Wholly Owned Subsidiary

Limited

Azalea Capital Partners LLP Associate

Finlearn Edutech Private Limited Associate of Wholly Owned Subsidiary
AES Trading and Consultants LLP Associate of Wholly Owned Subsidiary

ii. are presented in accaordance with the requirements of the Listing Regulations in this regard; and

iili. gives a true and fair view in conformity with the applicable accounting standards, and other
accounting principles generally accepted in India, of the consolidated net profit and other
comprehensive income and other financial information of the Group and its associates for the
guarter ended March 31, 2024 and net profit and other comprehensive loss and other financial
information of the Group and its asscciates for the year ended March 31, 2024,

L\

S.R. Batiibol & Co. LLP, a Limited Liabllity Partnership with LLP Identity No. AAB-4294
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Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under
Section 143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those
Standards are further described in the "Auditor's Responsibilities for the Audit of the Consolidated Financial
Results” section of our report. We are independent of the Group and its associates in accordance with the ‘Code
of Ethics' issued by the Institute of Chartered Accountants of india together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the Act and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence obtained by us and other auditors in terms of their reports referred
to in “Other Matter” paragraph below, is sufficient and appropriate to provide a basis for our opinion.

Management's Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated annual financial statements. The Holding
Company’s Board of Directors are respaonsible for the preparation and presentation of the Statement that give
a true and fair view of the net profit and other comprehensive income and other financial information of the
Group including its associates in accordance with the applicable accounting standards prescribed under section
133 of the Act read with relevant rules issued thereunder and other accounting principles generally accepted
in India and in compliance with Regulation 33 of the Listing Regulations. The respective Board of Directors of
the companies included in the Group and of its associates are responsible for maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of their
respective companies and for preventing and detecting frauds and other irreqularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of the
Statement by the Directors of the Holding Company, as aforesaid.

in preparing the Statement, the respective Board of Directors of the companies included in the Group and of
its associates are responsible for assessing the ability of their respective companies to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the respective Board of Directors either intends to liquidate the Group or to cease
operations, or has no realistic alternative but to do so.

Those charged with governance of the companies included in the Group and of its associates are also
responsible for overseeing the financial reporting process of their respective companies.

Auditor's Responsibilities for the Audit of the Consolidated Financial Resuits

Qur objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3Xi) of the Act, we are also responsible for
expressing our apinion on whether the company has adequate internal financial controls with reference
to financial statements in place and the operating effectiveness of such controls.

L
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Chartered Accountants

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

* Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Group and its associates to continue as
a going concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the Statement or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Group and its associates to cease
to continue as a going concern.

» Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represent the underlying transactions and events in a manner that achieves
fair presentation.

=  Obtain sufficient appropriate audit evidence regarding the financial results/financial information of the
entities within the Group and its associates of which we are the independent auditors to express an
opinion on the Statement. We are responsible for the direction, supervision and performance of the audit
of the financial information of such entities included in the Statement of which we are the independent
auditors. For the other entities included in the Statement, which have been audited by other auditors,
such other auditors remain responsible for the direction, supervision and performance of the audits
carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit. We also provide those charged with governance with a
statement that we have complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

We also performed procedures in accordance with the Master Circular issued by the Securities Exchange Board
of India under Regulation 33 (8) of the Listing Regulations, to the extent applicable.

Other Matter

The accompanying Statement includes the audited financial results and other financial information, in respect
of:

»  Six subsidiaries, whose financial results include total assets of Rs. 13,128.55 lakhs as at March 31,
2024, total revenues of Rs. 1,576.43 lakhs and Rs. 4,190.36 lakhs, total net profit after tax of Rs. 99.68
lakhs and Rs. 678.27 lakhs, total comprehensive income of Rs. 101.95 lakhs and Rs. 679.36 lakhs, for
the quarter and the year ended on that date respectively, and net cash inflow of Rs. 760.36 lakhs for
the year ended March 31, 2024, as considered in the Statement which have been audited by their
respective independent auditors.

= Three associates, whose financial statements include Group’s share of net profit of Rs. 16.04 lakhs and
Rs. 25.78 lakhs and Group's share of total comprehensive income of Rs. 15.97 lakhs and Rs. 26.15 lakhs
for the quarter and for the year ended March 31, 2024 respectively, as considered in the Statement
whose financial statements, other financial information have been audited by their respective
independent auditors.

The independent auditor's report on the financial results of these entities have been furnished to us by the
Management and our opinion on the Statement in so far as it relates to the amounts and disclosures included
in respect of these subsidiaries and associates is based solely on the reports of such auditors and the
procedures performed by us as stated in paragraph abaove.

Qur opinion on the Statement is not moditied in respect of the above matters with respect to our reliance on
the work done and the reports of the other auditors.
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The Statement includes the results for the quarter ended March 31, 2024 being the balancing figures between
the audited figures in respect of the full financial year ended March 31, 2024 and the published unaudited year-
to-date figures up to the end of the third quarter of the current financial year, which were subjected to a limited
review by us, as required under the Listing Regulations.

For S.R. BATLIBOI & Co. LLP
Chartered Accountants
ICAI Firm Registration Number: 301003E/E300005

per Viren H. Meﬁta

Partner

Membership No.: 048749

UDIN: 2210448944 B k FGY P1530

Mumbai
May 16, 2024
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STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2024
Sr.No. Particulars Quarter ended Year ended
31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023
Audited Unaudited Audited Auditod Audited
I Revenue from Operations
(i) Interest Income 286.40 275.79 293.52 1,140.33 1,028.05
(i) Dividend income - 0.20 1.85 0.91 1.84
{iii) Fees and Commission Income 8,199.52 8,201.71 3,871.54 24,674.58 18,931.35
{iv) Net Gain on Fair Value Changes 458.49 084.42 - 2,234.07 2,127.31
{v) Reversal of Impairment Provision on Financial Instruments - 6.27 8.92 - -
{vi) Other Operating income 72.57 61.57 38.60 197.60 212.03
Total Revenus from Operations (1) 9,016.98 7,519.96 4,214.23 28,247.50 20,300.58
Il |Other Income 924.29 820,24 834.33 3,253,685 1,247.02
1l |Total Revenue {I+) 9,941.27 8,340.20 5,048.56 31,501.15 21,547,860
IV |Expenses:
{i) Finance Casts 165.80 129.26 133.72 490.81 428.02
{iiy NetLoss on Fair Value Changes - - 71.21 - -
(iil) Foes and Commission Expense 1,091.98 842.03 685.81 3,375.03 2,682.29
(iv} Impairment on Financial Instruments 8.29 - - 4.87 11.16
(v) Employee Benafits Expense 4,720.10 3,727 47 3,093.18 15,083.64 11,508.78
(vh O and Amortisation E 306.19 267.75 243.97 980.14 918.04
{vii) Other Expenses 1,988.48 1,900.13 1,548.62 7,325.13 4,744 76
Total Expenses (IV) 8,280.84 6,866.64 5,776.51 27,259.62 20,283.05
V  |ProfitLoss) before oxceptional items and tax (1I-1V) 1,660.43 1,473.56 (727.95) 4,241.53 1,254.55
Vi |Exceptional liems - - - - -
Vil |Profit/{Loss) before tax (V-V1} 1,660.43 1,473.56 {727.95) 4,241,53 1,254.55
Vili | Tax Expense :
(a) Current Tax 330.57 37.56 51.00 634.84 219.29
(b) Deferred Tax 272.33 204.85 (249.25) 520.30 (362.90)
(c) Tax adjustment of earfier years 16.85 0.01 (3.08) 23.53 (2.33)
Total Tax Expense (Viil) 619.85 242.42 (201.34) 1,178.67 (145.94)
X |ProfitLass) after tax (VIKVIII) 1,040.58 1,231.14 (526.61) 3,062.86 1,400.49
X |Share of ProfitiLoss) of Associates 16.04 (4.08) (8.15) 25,78 12.76
Xi__|Profit for the period | year from continuing operations (IX+X) 1,056.62 1,227.08 (532.‘1"'5) 3,088.64 1,413.25
Xil  |Profit{Loss) from discontinued operations (0.37) (1.59) (5.78) 207.43 (8.80)
Xl |Tax Expense of discontinued opsrations (0.10) (0.40) (1.46) 52.20 (3.16)
XIV_|ProfitLoss] from discontinued operations (after tax) (XII-Xill) (0.27) {(1.19) (4.32) 155,23 (5.64)
XV |Profit/[Loss) for the poriod / year [XI+XIV) 1,056.35 1,225.89 {537.08) 3,243.87 1,407.61
_XVi |Other Comprehensive Income
(a) (i) Items that will not be reclassified to profit or loss
~Re-moasureinent gains/(iosses) on defined benefit plans 1.51 (3.07) (15.97) (122.91) (66.90)
- Share of re-measurement gains/{losses) on defined benefit plans of Associate (0.07) (0.22) (0.07) 0.36 0.40
(i) Income 1ax refating to items that will not be reclassified to profit or loss 0.23 (0.29) 0,31 21.84 (1.28)
{B) (i) ltems that will be reclassified to profit or loss
- Exchange differences in ing the of foreign 0.82 0.22 (2.90) 4.54 21.92
{ii) Income tax relating lo items thal will be 1o profit or loss » - 5 - -
Other Comprehensive Income (a+b) 249 (3.386) (18.63) (96.17) {45.86)
XVIl | Total Comprehensive Income for the period / year [XV+XVI) 1,058.84 1,222.53 (556.71) 3,147.70 1,361.75
XVIII |Net Profit for the period 7 year attributable to:
Owners of the Company 1,058.35 1,225.89 (537.08) 3,243.87 1,407.61
Non conlrolling interests - - - - -
XIX |Other Comprehensive income for the period / year atiributable to:
Owners of tho Company 2.49 (3.36) (18.63) (86.17) (45.86)
Non controlling interests - - - - -
XX |Total Comprehensive Income for the period / year attributabie to:
Qwners of the Company 1,058.84 1,222,53 (555.71) 3,147.70 1,361.75
Nen ccnlrbling interests o - G - -
XX| |Paid-up Equity Share Capital (Face Valua of T 10/ each) 2,469 .47 2,467.68 2,464.02 2,469.47 2,484.02
XXli_|Earnings Per Share (EPS) from continuing operations (of ¥ 10/- each) (not HEl
{a) Basic 4.20 4.98 (2.18) 12,53 5.74
() Diluted 415 4,88 (2.15) 12.13 571
XXl |Earnings Per Sharo (EPS) from discontinued operations (of ¥ 10/- sach) {not annualised) :
(a) Basic (0.001) (0.005) (0.018) 0.630 {0.023)
(b) Diluted (0.001) (0.005) (0.017) 0.610 (0.023)
XXIV Earnings Per Share (EPS) from ing and d 18 (of T 10/- each) {not
snnualised) :
(a) Basic 4.29 4.97 (2.18) 13.16 5.71
(b) Diluted 415 4.88 (2.17) 12.74 5.68




STANDALONE INFORMATION (¥ in Lakhs)

Sr.No, Particulars Quarter ended Year ended
31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03,2023
Audited Unaudited Audited Audited . Audited
1 |Revenua from Operations 8,001.70 6,908.21 3,868.87 25,200.17 18,614.52
2 |Profiv(Loss) befora tax 1,435,01 1,485.29 (628.72) 3,400.66 897.47
3 |Profiti(Loss) after tax § 892.88 1,232.10 (372.88) 2,448,99 1,063.46
4  |Total Comprehensive Income 883.18 1,227,186 (387.57) 2,349.36 992.92
es’
MIT' CONSOLIDATED AUDITED STATEMENT OF ASSETS AND LIABILITIES (T In Lakhs)
Particulars As at 31.03.2024 As at 31.03.2023
Audited Audited
A |ASSETS
1 |Financial Assets
(a) Cash and cash equivalents 4,782.44 2,948.57
(b) Bank balance other than cash and cash equivalents 53,488.01 31,810.91
(c) Securities held for trading 129.68 71.50
(d) Trade receivables 12,616.22 10,529.29
(e} Loans 3,958.02 5,136.35
() Investments 2,616.13 2,368.32
{g) Other financial assets 23,322.98 13,965.36
Sub-total - Financial Assots 100,822.48 66,830.30

2 |Non-financial Assets

(@) Current tax assets (net) 384.00 508.71
(b) Deferred tax assets (net) - 501.45
(c) Property, plant and equipment 3,243.47 2,999.35
(d) Right of usa assets. 889,81 747.07
(e} Other intangible assets 145,55 54.65
{N) Other non-financial asssts 1,041.31 1,352.54
Subotal - Non-financial Assets 5,704.14 6,164.77
TOTAL - ASSETS 106,526.62 73,095.07

B |LIABILITIES AND EQUITY
LIABILITIES
1 |Financial Liabilities
(a) Payables
(1) Trade Payables
{i) total outstanding dues of micro enterprises and small enterprises . ;
(i) total outstanding duss of creditors other than micro enterprises and small enterprises 20,889.46 12,025.89
() Other Payables
(i) total outstanding dues of micro enterprises and small enterprises - -
(1) total outstanding dues of credilors other than micro enterprises and small enterprises - -

{b) Berrowings (cther than debl securilies) 3,255.40 1,496.81
(¢) Deposits 1,031.93 1,036.47
(d) Lease liabilities 916.41 763.22
{e) Other financial liabiiities 50,835 54 33,128,08
Sub-total « Financial Liabilities 76,928.74 48,451.57
2 |Non-inancial Liabilities
(a) Current tax liabilities (net) 16.67 3.56
(b) Pravisions 3,710.23 2,192.35
{¢) Deferred tax liabikties (net) 18.86 =
{d) Other non-financial liabilities 1,763.77 1,408.63
Sub-total - Nen-financial Liabilities 5,509.53 3,604.54
3 [eqQuity
{a} Equily share capital 2,469.47 2,464.02
{b) Other equity 21,618.88 18,574.94
Sub-total - Equity 24,088.35 21,038.96

TOTAL - LIABILITIES AND EQUITY 106,526.62 73,095.07




CONSOLIDATED AUDITED STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31ST MARCH, 2024 (¥ in Lakhs)
Particulars Year ended
31.03.2024 31.03.2023
Audited Audited
Cash flow from operating activities
Profit before tax (Continuing and Discontinued Opurations) 4,448.96 1,245.75
Adjustment for:
Interest income (247.60) (153.84)
Fair value gain on investments, securities held for trading and derivative trades (211.33) (47.43)
Net {gain)loss on dispasal of property, plant and equipment (Net of loss on discard) 2,16 (9.42)
Unrealised loreign exchange loss (Nef) 38.95 59.48
Fair valuation of security deposit (16.62) (14.09)
Inceme on lease closure and rent waiver (5.56) (0.83)
Dividand income (1.84) (8.31)
Finance costs 403.64 372.33
Finance cost pertaining to |ease liability 87.17 55.69
I 0 of Impi 1t provision) en financial instrumants (2.08) 271
Share based payment to employees 11012 (8.97)
Depreciation and amortisation 980.14 £18.04
Operating profit 5,586.11 2,411.11
Adjustment for warking capital changes:
(Increase)/decrease In deposits with banks and other items (21,587.10) (98.45)
(i ease In derivative financlal instruments (asset) - 3.51
(increase)/decrease in securities held for trading (58.18) 75.10
(increasajt in trade receivabl (1.988,63) (1,644.28)
(Increase)/decraase in loans 1,683,78 (1,120.22),
{Incroase) in other financial assets (9,363.54) 354.01
{Increase)/decrease In other non financial assets 214.46 (662.48)
Iner ) in trade 8,863,657 (1,639.78)
Increase/{decrease) in deposits (4.54) (1,841.83)
I Kl ) in other financial liabilities 17,672.75 (1,085.27)
Increase/(decrease) in provisions 1,383.62 {161.19)
Increasei{decrease) in other nan financial habilities 355.14 (331.99)
Cash flow generated from / {used in) operations 2,767.44 | (5,741.57)
Income tax paid {riet) (550.55) (599.39)
Cash flow before Exceptional / Extracrdinary items 2,216.89 (6,340.96)
Exceplional / Exiraordinary items . i
Net cash flow generated from  {used in) operating activities (A) 2,216.89 (6,340.96)
Cash flow from Investing activities
Proceeds/{Purchase} of investments measured at FVTPL (35.34) 1,087.40
Purchase of property, piant, equipment and intangibles (864.68) (783.77)
Progeeds from sale of property, plant and equipment 1.22 18.79
received 247.60 153.84
Dividend raceived 1.84 8.31
Share of profit from associates 25.78 12.76
Net cash flow generated from | {used in) Investing activities B} (623.58) 507.33
Cash flow from financing activities
Issue of equity share capital (including securities premium) 41.16 =
Loan given lo associate (500.00) -
Cash payment of lease liabilities {317.80) (280.86)
Interest paid on lease liabilities (87.17) (55.68)
Addition of short-term borrowings 1,758.49 397.84
Finance costs paid (403.64) {372.33)
Dividends paid (246.40) (308.00)
Tex en distributed profits on buyback of equily shares by subsidiary (3.31) (70.91)
Decroase In unclaimed dividend (0.26) {0.05)
Net cash flow generated from / (used in) financing activities (C) 240.87 (690.00)
Net change due to foreign e ige translation diffe D) (0.41) (1.09)
Notincrease/ (decroase) in cash and cash equivalents (A+B+C+D) 1,833.87 (6,524.72)
Cash and cash equivalents at the beginning of the year 2,948.57 9,473.29
Cash and cash equivalents at the end of the year 4,782.44 2,948.57
Net Increase / {decrease) in cash and cash equivalents 1,833.87 (6,524.72)
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3  |Tho above Audited Consolidaled Financial Results for the quarier and year ended March 31, 2024 have been reviewed by the Audit Committee and approved by tha Board of Direclors at its mesting held on
; May 16, 2024. The Statutory Auditors of the Company have carried out audit of the above Consclidated Financial Results of the Company for the quarter and year ended March 31, 2024,
4 |The figures of last quarter for the current year and for the previous year are the balancing figures betwson the audited figures In respect of the full financial year onded 31st March and the unaudited published
year-io-date figures uplc the third quarter ended 31st Decomber, which wera subjected to a limited reviow.
5 | The abova financial results have been prepared in accordance with the recognition and measurement principles laid down in Ind AS notified under saction 133 of Companies Aet, 2013 read with relevant Rules
issued thereunder and other g generally d in India.
6  |(a) As on March 31, 2024, the Group has 36,61,343 Stock Options outstanding under various ESOP Schemes.
(b) During the current quarter, the Parent Company has allotted 17,800 aquity shares to the eligible employees of the Company pursuant to the exarcisa of Stock Options.
7 |ln terms of Ind AS 105 on "Non-current Assets held for Sale and Discontinued Operations”, the details of discontinued operations as disclosed in the above results are as follows (¥ in Lakhs)
i Particulars Quarter ended Yearonded
31.03.2024 31.12.2023 31.03.2023 31,03.2024 31.03.2023
Audited Unaudited Audited Audited Audited
Total Income - - 0.01 225.02 4.33
Total Expenses 0.37 1.59 5.79 17.59 13.13
Profi/(Loss) bofors tax from discontinued operations (0.37) (1.59) (5.78) 207.43 (8.80)
Tax n'hémni(mdit} including deferrad tax pertaining to discontinued operations (0.10) (0.40) (1.46) 52.20 (3.16)
Profit/{Loss) after tax from discontinued operations {0.27) (1.18) (4.32) 155.23 (5.64)
8 |The Board of Directors at their meeting held on May 16, 2024 recommended a dividend of Rs.1.50 per share (on face valua of Rs.10 per equity share) for the year ended March 31, 2024. The paymaent is subject
to the approval of the shareholders in the ensuing Annual General Meeting of the Company.
8  |The Consolidated Financial Results of the Company includes the results of the wholly owned subsidiaries - Emkay Fincap Limited, Emkay Commotrade Limited, Emkay Wealth Advisory Limited, Emkay Investment
Managers Limited, Emkayglobal Financial Services IFSC Private Limited and Emkay Global Financial Services Pte.Ltd, Further, tha said Financial Results also includes the results of Ihree associates, namely
Azatea Capital Partners LLP, an associate of Emkay Global Financial Services Limited, Finlearn Edutech Private Limited, an associate of Emkay Fincap Limited, and AES Trading and Consultants LLP, an associate
of Emkay Commotrade Limited, having 45%, 44 87% and 25% share in Profits and Losses respectively,
10 |As perind AS 108, the Group has identified two reportable operating business segments based on management's evaluation of financial infarmation for allocating resources and assessing performance, namely
i) Advisory, Transactional & Gther Related Activities (comprising of Broking, Distribution of third party products, Investment Banking, Trading in securities & Other Financial Intermediation Services), ii) Financing
and Investment Activilies, The balance is shown as unallocable items.
11 | The Slandalone Financial Results are available on the Company’s website www.emkayglobal.com.
12 CONSOLIDATED AUDITED SEGMENT RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2024 (¥ in Lakhs)
Sr.No. Particulars 1 Quarter ended Year ended
31.03,2024 31,12,2023 31.03.2023 31.03.2024 31.03.2023
Audited Unaudited Audited Audited Audited
1 |Segment Revenue
(a) Advisory, Transactional & Other Rolated Activities 9,807.24 8,256,00 4,918.33 31,104.59 20,821.69
ib) Financing and Investment Activities 98.84 139.31 176.83 561.94 818.82
Total 9,996.08 8,395.31 5,095.16 31,666.53 21,640.51
Less: Inter Segment Revenus 54.81 55.11 46.60 165.38 92.91
Total Revenue 9,941.27 8,340.20 5,048.56 31,501.15 21,547.60
2 |SegmentResults
Profit/(Loss) before tax from each sogment
{2) Advisory, Transactional & Other Related Activities 1,608.07 1,368.75 (843.85) 3,848,96 663.50
(b) Financing and Investment Activities 52.36 104.81 116.90 394.57 591.05
Profit{Loss) before Exceptional items and tax from each segment 1,660.43 1,473.56 (727.95) 4,241,53 1,254,55
Léss: Excaptional ftems = - - = $
Profit/{Loss) before tax from each segment 1,660.43 1,473.56 {727.95) 4,241,53 1,254,55
3 |Segment Assets
(a) Advisory, Transaclional & Other Related Activities 93,966.27 99,120.58 62,283.59 93,866.27 62,283.59
(b) Financing and Invastment Activities 4,945.22 3,211.38 6,948.14 4,945.22 6,948.14
(€) Unallocated 7.615.13 6,048,25 3,863.34 7615.13 3,863.34
Total 106,526.62 108,380.23 73,095.07 106,526.62 73,085.07
4 |Segment Liabilities
{a) Advisory, Transactional & Other Related Activities 78,876.01 84,118.78 50,627,12 78,976.01 50,627.12
{b) Financing and Invesiment Activities 1,415.54 762.49 1,519.68 1,415.54 1,619.68
{c) Unaliocated 2,046.72 562.26 9.31 2,046.72 9.31
Total 82,438.27 85,443.53 52,056.11 82,438.27 52,056.11
5  |Capital Employed {Segment Assets - Segment Liabilities)
(a) Advisory, Transactional & Other Related Activities 14,990.26 15,001.81 11,756.47 14,980,268 11,756.47
{b) F g and Invest Activiti 3,520.68 2,448.90 5,428.46 3,629.68 5,428.46
{c) Unallocated 5,568.41 5,485.99 3,854.03 5,568.41 3,854.03
Total 24,088.35 22,936.70 21,038.96 24,088.35 21,038.96
On behalf of the Board of Directors L

Date: May 16, 2024
Place: Mumbai

Director

For Emkay Global Financial Services Limited

Wokals i, Teiaiins

Krishna Kumar Karwa

/

£

——

Ay

st R e
Pt T L \\
i dw..\_\ff’ 1




16™ May, 2024

Embay

Your SUCCESS IS Our SUGCess

To,

Listing Department

National Stock Exchange of India Limited
Exchange Plaza

Bandra Kurla Complex

Bandra (East), Mumbai-400 051

LScrip Code: EMKAY

To,

Listing Department
BSE Limited

P. J. Tower, Dalal Street,
Mumbai 400 001

Scrip Code:532737

Dear Sir,

Sub: Declaration pursuant to provision of Regulation 33(3)(d) of SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015

In terms of the provisions of Regulation 33(3)(d) of Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2013, as amended, we
confirm that the Statutory Auditors of the Company, S.R. Batliboi & Co. LLP, Chartered
Accountants, Mumbai having Firm Registration Number 301003E/E3000035, has issued an
Audit Report with unmodified opinion on the Audited Financial Results of the Company

(Standalone and Consolidated) for the Financial year ended 31 March, 2024.

This declaration is for your information, record.

Thanking you,

For Emkay Global Financial Services Limited

Saket Agrawal
Chief Financial Officer

Administrative Office: Paragon Centre, C-08, Ground Floor, Pandurang Budhkar Marg, Opp. Birla Centurion, Worl, Mumbai - 400 013. Tel: +91 22 6629 9299 Fax: +91 22 6629 8105

Registered Office: The Ruby, 7th Floor, Senapati Bapat Marg, Dadar (West), Mumbai - 400 028. Tel: +91 22 6612 1212 Fax: +91 22 6612 1299 www.emkayglobal.com CIN - L67120MH1995PLC084839

EMKAY GLOBAL FINANCIAL SERVICES LIMITED



