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June 23,2020

To,
The Corporate Relationsh ip Manager
Department of Corporate Services
BSE Limited
P. J. Towers, Dalal Street,
Mumbai - 400001

Dear Sirs,

Sub: Au ted Fi

Yours laithfully,
For Greycells Education

/ rq'

Q/"l/
Dharmesh Parekh
Company Secretary

Encl : as above

Ref : Scrip Code - S0g9lg

esu I r the

t*

202A

on .lune 23. 20
(.-ompany fi the

tofsoard o1' [)irr:

rc Rct'1Lr ilenr n ts)
and

the

ts (stancialortr:

20 alongwirl

s and

r ended

This is to inform yo.u_that the company's Board has in its rneeting herdapproved the Audited Financial Results (stanclalone and consolidatecl) of thquarter and year ended March 3r,2020. The aforesaid meeting of thccommenced at 3,00 p.rn. and concluded at 3.55 p.m.

Pursu.ant to Regulation 33 of the SFiBI (Listing obrigarions and I)iscr.sRegulations,20l5, we- are encrosing a copy o1. the aLrdted I*inanciar Resuconsolidated) of the company for trre quafier and year ended March 3 r, 2Auditors Report carried out b' the statutory Audirorsof the conrpany.

Further pursuant to. Reguration 33(3)(d) of the SrlBt (Lisring obrigatioRequirements) Regulations,20l5, as amended, we hereby declare thal the Stthe company, Mls. A.T. Jain & co., crrartered Accor,rntants (rrirnr Registrap
have issued an Audit Report with urnmodified opinion on ,qgoited lrinanciai Icn.l nn-.^liJ^+^J\ ^f a,- ^ ,^

utory
n No.

I) isc lc

ALrdito
I 0388

of
w)

and consolidated) of the comparry for tlre quarter a.d year ended Marcrr 3 r. 2 0.

(stand a

ln accordance wirh the circular No. Sr.BI/Ho/cFD/cMDr/crR/p 12020179 dagranting relaxation frorr trre provisions of Regurati on 47 of trre SEBr Listing
therefore the aforesaid results wilr not be published in the newspapers.

we request you to take the same on record ancr acr<nowredge receipt.

Thanl<ing You,

esu lts

cd Mzti, 12.
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IRONWOOD
SPORTS MANA6EMENT 6LOBAL AilDEMY

*v iEMDI
301, 3rd Floor, Symphony, Durga Niwat;, Nehru Road, Near Sathaye College Stop, Vile Peirle (East), mbai - 400 05i

CIN : 16591 0MH 1 983PLC030838, Website: www.greycellsltd.com, Tel No: 022 OJOU
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GREYCELLS ED
Regd. Office : 301 , 3rd Floor, Nehru R

OIN NO: 165910MH1983P1C030

Email I D:companysecretary@greycell

STATEMENT OF STAINDALOINE FINANCIAL.RESULTS Fl

UCATION LIMITED
)ad, Vile Parle (East), Mum

838 Website: www.greycelll

sltd.com Contact No.0f

f,R THE QUI\RTER ANI

pai - 400 057

iltd.com

?-2663 6362

) YEAR ENI ED 31ST MI\RCFJ. 20: 20

Rs. In lakhs, (except hare and per ,hare {^+- unt(;Ji[.* ise staied'

Sr
No.

Particulars

Quarter er led eai end d

31st March,
2020

etst oece;J,rber,
20't9

31st n/

20
trc
9

h, 31 rrvrr{rcn]
2029 .

31 ;t March,
2019

1

)
Revenue frorh operations
Cther income

Audited Unaudited Audilted rdilted tudited
77.24
20.07 9.23

.95E5 o 58
7.52

)77 4')

46.0t1
2613.41

3i1 .00
Total lncome (1+2) 97.31 95.18 +.10 323.4i3 299.41
EXPENSES
imployee benefit expenses

?epreciation and amortization expenrses
Finance Cost
Cther Exoenses

27.31
13.51

7.05
70.58

??.00
't9.08

2.94
39.63

8.O7
0.52
1.81

5.62

11'4.1|j
zl3.4t)

15.78
2"12.8t)

1Cr3.67

1.83
1.8{i

zco.J0
Total expenses 118.45 .65 1 ol ,.2 71

5 Drofit/(loss) before items an(i tax (3-4) (21.14 '.53 12\ (l t.7t (74.30

llax expense:
('f ) Current tax
12) Deferred tax (0.28 o.17 0.41

L

/.6 R,4 (0.9.4

7 lt Profit / (Loss) from ordirrarv activities after tax (5-6) (21.42 7.70 0.53 (78.5lll ff5.2.+
8 :xtraordinary items (net of taxes)

.'t Profit / (Loss) for the Deriod (7-8) (21.42 70 0.53 {78.591 (v5.2,4
10 gther Comprehensive (Loris)/lncorne

A ltems that vrill not be reclassified to profit or loss
('f ) Actuarial gains and losSes en defined behefit plans
(riet of taxes)
(f) Income tax relating to items that will not be reclassified to profit ol

IOSS

0.37

0.09

p15

P.04

0.13

0.03

na,

Y..'

0.58

0.1 5

11 fotal Comprehensive Income for the period (9+10) (2U_9tt .89 c.37 ('/V.51 7 4.51
12 aid-up Equitv Capital (Face Value of Rs.10/- per share) 790.77 7 ).77 7 c.77 7( ).7 790.77
IJ )serve Excludinq Revaluation Reserve 147.5(l 1,2211.10

14
Earning Per Share (before E:xtraordinary itemsxof Rs.10l- each) (nol
annualized)
(',!) Basic

(2) Diluted

(0.27

(0.27

0:10

0.10

0.26)

0.261

(0.9lll

(0,erll

(0.9 5

(0.9,5

1R Earning Per Share (after Extr:aordinary items)(of Rs.10f each) (no
airnualized)
(1) Basic
(2) Diluted

(q.27.
(0.27

p.1 0

0.10

r.26)
3.261

rn orJ,

(0.91}

/n o.q

(0.95
See

1

2

3

4

5

6

7

c?ompanying notes {o the financial statements

Notes:
The above financial results were reviewed by the Audit Committee and have been approved by tl
June, 2020

$ince the students intake is once in €r year, the results of any quarter may not be truly indicative r

The Company is presently operating In a single segment of vocational education in Media, Enteit
reporting of segment wise information as per Ind AS - 108 Segment Reporting is not applicable.

\o provision for impairment of the investments in its wholly owned subsidiary - EMDI (Overseas)

aS the management is expecting the positive trends in the results of the subsidiary on going conc

The Company has adopted tnd As 116 "Leasesl'effective April 1, 2019 (transition date) using mp
opening retained earningq as at April 1,2019. Accordingly company is not required to restate ill
March 3'1 , 201 9 and quarter and year ended March 31 , 201 9. The effect of adoption of this stand
rgtained earnings as at April 1,2019, earning per share and on the financial results of the curreql

\ine months ended 31st December, 2019 ahd has been appropriately dealtwith in these results.

lhese financial results have been pr<;pared in accordance with the Companies (lndian Accountirl

Qection 133 of the Companies Act, 2013. The date of transition to lnd AS is lstApril, 20.16. Thep
Regulation 33 of the SEBI (t-isting Obligations and Disclosure Requirements) Regulations,20'15

The Company has considered the possib.le effects that may result from the Covid lg pandemic o
performed sensitivity analysis on basis of certain assumptions and current estimates, basis whirJ
on 3'1st March, 2020, wherever required and the rest are reflecting at carrying amount as at 3'1st

date. In developing the assumptions relating to the possible future uncertainties in the economicj
cpmpany, as at the date of approval of these financial results has used internal and externai sorlr
performance.The actual impa.ct of Covid'19 pandemic will refject in the Financial Year 2020-21 .
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GREYCELLS EDUCATION LIMITED

Regd. Office : 301, 3rd Floor, Nehru Road, Vile Patle (East), Mg4nbai - 400

CIN No: rL65910MI{1983PLC030838 Website: www.greyce[sltd.com
Email ID:com.panysecretar)'@greycellsltd.com CrcntactNoi

c)N

rty, Plant and Equipment
ngible assets

. current financial assets

i) Investments

tax Assets Q.Jet)

flofl;cuffeot tax assets

non-cufrent assets

ASSEIS

i) Investments

ii) Trade receivables

iii) Cash and cash equivalents

iv) Short-term loans and advances

v) Orher current hnancial assets

TotzLl Assets

0.17

0,69

0.17

4.67

rt3
42.09

EQU

)Eq

LIAB

Curre

(a) Fin

&) sh

ity Share capital

Borrowings
-term provisions
r Non- current liabilities

liabilities
ial Liabilities

i) Trade payables

I Other current financial liabilities

t-term provisions

Total F.quiry and Liabilities

162.28

L2.75

t}z,B4

7i|
10

1,

ffir.
lli rnr

t$-.u.-;
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G REYCE]LLS EDUCATION LIMITEI)
Rcgd. Office : 301, 3rd Floor, Nehru Road, Vile Parle (llast), Mumbai - 400 05

CIN NO: L65910MH1983PLC030838 \Website: www.greycellsltd,com
Email ID:conopanysecretary@greycellsltd.com Co:ntact N o.A22-2663 6362

STATEMENT OF ST R

Notes :

, .'l'hc abovc Cash irlow State rnent has been prepared under the "Indirect N{ethod" as set out in the Accouting Sta
I^ Statemcnt".

2 Purchase of ltrixedAssets Includcs llffccts of Addition to Fixed Assetes i.e. Prcmises as pel IfldAs - 116 "Leases

I l)rt:r'oius yclr figures Iras bcen re-groupcd rrrd rcarrrngcd whcrcvcr flcccssf,rJ.

(lnd AS) '7 - "Cesh Flow

Year Ended
3llst \4arch 2019

1.83

/?R O?\

1.37

(1.47)

(0.14)

Net Profitl (LossJ b"fo.e Tat

Adjustrnents forf
Depreciation, am$rtisation, impairraent and obsolesceflce (net)

lntcrcst lncome

Interest on Loan'faken
Profit on sale of ifrvestment (including fair valuation)

Payablcs written lJack

Effects of exchen$e fluctuations (net)

Provision for Dolbtful Debts

OpclaLi'rg profit bcForc wo:lting cepiral clrrng,'s

,'\diustrnents for:^-'(lncr:r'lsc)/dtclc:rit in tlede rrrJ'thcl lccr'iralrlt s

Increase/(dectcasp) in trade payablcs and custorneL advances

generatcd / (used in) operations
l)irect taxes refund/(paid) fnetl
Net Cash from Qperating Activities A

ASScts

Invcstcrnents

n) - Subsidiary, associates, joint ventures & thitd parties

Investing Activities B

l-oan'l-ahen durinlg the year

C

Net (dccreasc)/inbrcase in cash and cash equivalents (A + B + C)

Cash and cash eq$ivalents at beginning of tb.e year

Cash and cash eqriivalents at end of thc ycar

Components of pash and Cash Equivalents:
Clash on Iland
Balancc with benk

)tlecr banh balanfcs

Pur:chase of Fix

Purchase) / Salc

Deposits/J-oan

lrlet Cash Used

:'";\
;r'i;

_t +.
r: ,,

\\,-r 4-. -fl 2:i
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G RrryC E LLS E p U CAT| Or{,L!X[!rEq
Regd. OlTice . 301, 3rd Floor, Nehru Road, Vile Parle (East), Mumbai - 400 057

CIN NO: 16591 0MH I 983PLCO30B38 Website: www.greycellslld.com
Email lD:companysecretary@greycellsltd.com Contact No.022-26636362

STATEMENT OF CONSOLIDATE:D FINANCIAL RESUTTS FOR THE QUARTER AND YEAR ENE :D 31SiT MARCI"{,2020
ess otherwise statedlRs. In lakhs, (except share and per shal dilta, unl

Sr
hlo.

Particulars
Quarter ended Year enddd

31st March,
2020

31st Decerhber
2019

31st |li

20
lrch,
o

31 t March,
20'.,0

31st Mafch,
2019

1

2

levgnue from operations
fther income

Audited Unaudil Audilted Auditi
172.15

1.65

16?i16

Br18

.24)2

1.10

558.16
71.97

6'-7R 4-7

29.57
3 foteil Income ('1+2) 173.80 170'.34 1 )3.34 6:i0.13 604 74

EXqENSES

Employee benefit expenses
Depieciation and amortization expenses
Fin4nce Cost

Othdr expenses

52.16

14.04

F.1e
115.04

56

13

12

105

73

50

67

51

t6.64
0-97

5.72
r1.01

219.61

45.24

19.94

457.18

251i.18
?64

5|76
628t,12

Total expenses 1 89.43 188.41 )4.34 741.97 88t 61
Profiv(loss) before share of profiU(loss) ofjoint ventures, exceptiona
tem and tax (3-4)

/1 A A?) (18.07, ( 1.00) (111.84. (283 .87

xceptional ltems

7 Profit/(Loss) before share of profit/loss ()fjoint ventures and tax (5+6) r/1 6 A?) (18.07, (1 1.00) (111.84 (283i87,

-ax 
expense:

1) Current tax
2) Deferred tax rc.28 0.17 ro.+rl (5.84) (0.94

Net Proflt / (Loss) from ordinary activities after tax and before share
of Pfofit / (Loss) of ioint ventures (7-8) (15.91 (1 e0) (1 1.41) (1 17.68 (284.81

10 Share of profiv(loss) of associates and ;oint ventures
11 Net Profit / (Loss) for the period ('10+1 1 (15.9'1 1 .90 ( 4 /4 (17.68 (284 1

12 Other Comprehensive (Loss)/lncome
A ltems that witt not be reclassified to profit or toss
actugrial gains and losses on defined benefit plans ( net oftaxes)
Income tax relating to items that will not be reclassified to profit or
Ioss

B ltems that will be reclassified to profit or loss
Exctiranqe differences on translation of lbreion ooerations

0.37

0.09

14.81

015

9.04

(0 s51 5.75

0.13

0.03

0.82

o.21

17.72

0i58

0i15

4,91
IJ Totdl Comprehensive lncome for the p€)riod (12+13\ (0.64 1 26) (1 5.50) (98.93 (279t17)

14 )aid-up Equitv Capital (Face Value of Rs.10/- per share) 790.77 79C 77 to-77 790.77 790:77
Reserve Excludinq Revaluation Reserve 994.68 1,129.04

lo
Earning Per Share (before Extraordinary items)(of Rs.'10/- each
(not annualized)
(1) Basic

(2) Diluted

(0.20,
(o.20

(0.23)

(0.23)

(1.66

(1.66

(1.49

(1.49

(3r60)

(3i60)

17
Earning Per Share (after Extraordinary items)(of Rs.10l each)
(not annualized)
(1) Basic
(2) Diluted

(0.201
(o 2n.'

Q,.23
(o 23

(1.66)
('1 .66)

(1.4e)
(1.49)

/? An\

13 6n)

See accd,mpanying notes to the financial :;tatements
Notes:.

1 The above flnancial results were reviewed by the Audit Committee and have been approved by thd Board of Dir

23rd June,2020
2 Since the students intake is once in a yr:ar, the results of any quarter may not be truly indicative of quarterto qu

3 The consolidated results include the wholly owned subsidiary - EMDI (Overseas) FZ L LC, whose r+sults have b

1 10.

4 The iCompany has adopted Ind AS 1 16 "Leases" effective April 1 , 201 I (transition date) using moqified retrosp€
operlingretainedearningsasatApril 1,2019. Accordinglycompanyisnotrequiredtorestatethdcomparative
Maroh 31 , 201 I and quarter and year ended March 31 , 201 9. The effect of adoption of this standafd does not h
retaihed earnings as at April 1,2019, earning per share and on the financial results of the current quarter and N
December,2o'19 and yearended March 31,2020 has been appropriatelydealtwith in these resulis.

5 These financial results have been prepared in accordance with the Companies (lndian Accounting Standard) Rr

under Section 133 of the Companies Arl, 2013. The date of transition to Ind AS is 1st April, 20161 [hese result{
acceroance wrtn Kegulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Rqgulations, 201
Sth July, 2016.
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6
AS

'7 -l

as

the

B

lp is presently engaged in the lrusiness of vocational education in Media, Entertainment and Sports
s have been identified as primary segment and reported as per Ind AS-10B Segment Repprting as b(

10 Previous period figures have been regnluped/ recast wherever neq:€sEm&QQ4Ke them comparable

6nr'' t thr"o 
"od" 

o:l:{ *

f{*l; n'nr''n"inAr lgt&"*\\>1,' -r$/flShwani Kuinar Singh
\\';: 

r - //
Place : Mumba' \\*.. -, - ,..!n>//executive Dire
Date : 23rd June, 2O2O \,'X j \>}r' D|N: 03388771

financia I res ult of the -l 00% subsidiary - EM Dl (Overseas) FZ LLC is consolidated in the above financial st
management is. expecting the pclsitive trends in the results of the subsidiary.

Company has considered the possible effects that may result from the Covid.19 pandemic oh the carrying
xed sensitivity analysis on basis of certain assumptions and current estimates, basis which it has made
31st March, 2020, wherever required and the rest are reflecting at carrying amouht as at 31st March 20i

date. ln developing the assufirptions relating to the possible future uncertainties in the economtc
oompany, as at the date of approval of these financial results has used internal and external sources of

performance.The actual impact of Govid l g pandemic will reflect in the Financial Year 2020-21.

are the particulars of the Contpanv (on standalone basis) :

rlue of atsets. lt has internally
ustment in the Balance Sheet
are fully iecoverable as on
rns becalse of this parldemic,
lation to 

Pccess 
the expected

as a qoins conc€)rn basis

i

Particularrs 31st Decem
2019

oss) before tax

oss) after tax

172.',t5

(ii) other Un-allocable expenditure net off un-allocable income

before Tax

414.42 414.:42



GREYCELLE EDUCATION LI]MITED

Regd, Office : 3i01,3rd Floor, Nehru Road, Vile Parde (East), Mumbai - 400
CIN No: l-65910MH1983PLC030838'Website,: wnr.greycellslrd.com

Email ID:companysecretary@greycellsltd.com .ContacrNo.022-2663 6

I
(1)

(2)

II

(1)

(2)

ASSETS
Non-current assets

(a) Property, Plant and Equipment

(b) Intangible assets

(c) Non-cunent flnancial assets

(i) Investments

(u) Long term loans

d) Deferred tax Assers Q\er)
e) Other nofl-cuffent tax assets

f) Other non-cur.rent assets

' (i) Investments

(ii) Trade receivables

(iii) Cash and cash equivalents
/iw\ Short-term loarlg 211d advances

/v) Orher crrrrent financial assets

(b) Other current assets

Total Assets

203.58

1,726.84

199.92

135.00

17.08

0.17

4.67

5.88

1,727.63

199.92

150.00

22.'70

5.90

55.44.

27.95

1,7.00

6.60,
43.66

9.28

50.11

JO.IJ

1,8..t2

0."24

'73.41

EQUITY AND LIABILITIEIJ
(a) Equiry Share capiral

(b) Other Equity

LIABILI:TIES
Non-current liabilities
(a) Financial Liabilities

(i) Borrowings

(b) Long-term provisions
(c) ('lther Non current liabiliLies

Current liabilities
(aJ Flnanclal LlaD[ltles

(i) Trade.payables

(") Other current financial. liabilities

(b) Short-term provisions
(c) Other current liabilities

Total Equity and Liabilities

785.49

63.12

148.54

1,41

2.38

45.r53

196.12

0.31

8.00

215,45

:,:

.- -;r.- ::-,i.1!€.::.", a a:ta::
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(]REYCELLS EDUCATION LI]MITED
Regd. Office : :qf, :ra Floor, Nehru Road, Vile Parle (East), Murnbai - 400 057

CIN NO: 1165910MH1983PLC030838 Website: rwv-$r.greycellsltd.com
Ernail ID:comlianysecretary@greycellsltd.com Contact N o.022-2663 6362

EMENT OF COINSOI-IDA.I.ED CASH FT,O\JrS FOR \'trAR F..NDF[I sIqT MART J.2020.

Pzlrticulars ear Ended
3lst March 020 31st Ivlarch 2019

Cash flow from operat
Net l)rofit/ (Loss) be{or

Adjustments for:
Depreciation, amortisati
Ifltcrest Income
Interest on Loan'faken
Profit on sale of hvcstr
Payables written back

[iffects of exchange fluc
Pror.ision for Doubtful'

C)perating profi t before

Adiustmcnts for:
(lncrcase) /decreasc
1n crease/ (dccrease)

111

Cash generated / (use

Direct taxcs refund/(pai
Iroreipyr Cr"rllency'I'ransl

Net Cash from Operal

Castr Flow froru&ves
Pr.rrchase of liixed Asset

(Purchasc) / Sale of Invt
Deposits/l-oan (givel) -
Net Cash Used in Invt

Cash Florv froni Finan
Loan'fahen during the 1

Net Cash from Financ

ng activities
:'fax

rn, impairment ancl olisolcscence (net)

:nt (including fair .ralqation)

uations (net)

)ebts

vorKllrg capltaL changls

Lcle and other r"c"irodl..

'de 
payables and cust{rner advances

I in) operations

t- ^el

Ltlon {esefve

ng Activities

ing Activities

A

stemcnts

Strbsi,.lirrv, associe f L s. ioirrr vt'n furcs

sting Activities

:ing Activities

at
ng Activities

& third partics

C

cash and cash equivalents (A + B c)

s xt begnrnilrg of the 
leer

S ilt Llld ot thc 1tsx,-

nd Cash Equivaft:ntb:

(1

(

1.84)

tr al

5.73)

9.40

0.e1)
"1.04)

4.11)

7.03

(2r]3.86)

3.55

Q6..36)
1,..\7

(1.'+7)

,o_r,

( 1.96) (306.91'

9.27

7.42

6.13

15.11,
1\ s.63 )a /l^

+.67 (284.47'

(

5.73
1 11\

6.157

(4.e1

1.68 (282.7r

1.5e)

0.19

2.78

(1.1r0)

('/1.tt3)

205.-7 6

Qn8 132.63

1.76 84.96

84.tt6

Net (decrcase)/increasc

Cash and cash cquivalcn
Cash and caslr ec;r.rivalen

Components of Cash r

Llsn on l1xno
Balance with bank

Otl-rer bank balaaccs

.18)

.13

(6s.'.t2

t}t.t!.7

95 JO. _tf,

1.78
a1a

1.:i8
2,d ".t'7

95 JO-n5

No

1

2

3

'l'he above Cash l'rlow Sr

Statement".

r-ufcllase oI fl-\eo /\sset

Prevoius ycar figures hal

rtcmcllt has been prepared under the "Ildirect N{ethod" as set out in tle r\ccorltilg Standar

Includes Ilffects of Addition to lrrlrcd Assctcs i.e. Premises as fer lnd As - 116 "l-elscs".

been re-grouped and rearrangecl wherevcl rrecessary.
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EDUCATION LIM ITED

June 23.20

To,
l-he C
Deparlmerr
BSE Ltd.
P. J. Towe
Mumbai -

Dear S ir,

te Relationship Manager
of Corporate Services

Dalal Street,

Ref : Scrip Code - 508918

: Dcclaration

Obligations

pursuant to Regulation 33(3Xd) of the SIiBI (l ting

and Disclosu4e Requirenrents) RegLrlatiorrs. 2015, we hcre

uditors of the Conrpany. M/s. A. 'l'. .lain & Co., Chartered

No. 103886W) have issued an ALrdit Report with unrnodifled

sults (standerlone and consolidated) of the Comparry 1'or tlre qua efa

20

For Greyce Educatiorr

Aslrwarri K

Su

and Disclosure Requirements) lRegulations, 2015

I{egulation 3B(3Xd) of the Securities arrd Exchange Bo of In ia (l.istingPursuant 1

Obligation

Staturtory

Registratio

Financial

March 3l .

decl that the

Accor"r tants (Firrn

on ALrciited

vcar errded

prn lon

Executive
DIN :033

rlar Singh
irector
771
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