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Date: 23" May, 2024

To, To,
Manager - Listing Compliance

National Stock Exchange of India Corporate Relationship Department,

BSE Limited,

Limited . .
‘Exchange Plaza’. C-1, Block G, Er;llgolzsetggeegheebhoy Towers,
Bandra Kurla Complex, Bandra (E), Mumbai — 5§2370

Mumbai - 400 051

Symbol: LANCORHOL Scrip Code : 509048

Dear Sir/Madam,
Sub: Outcome of the Board Meeting

In Continuation to the Notices of the Board Meeting dated 14" May, 2024 and 20" May2024,
we wish to inform you that the meeting of the Board of Directors held today i.e. 23 May,
2024, the Board in the meeting held today considered the following matters.

i. Approval of the Audited Financial Results for the Quarter and Year ended 315t

March, 2024.

The Board inter — alia, considered and approved the Audited Financial Results both Standalone
and Consolidated for the quarter and year ended 31%t March, 2024. The same was also
reviewed by the Audit Committee in its meeting held today.

We are herewith enclosing the copy of the Audited Financial Results of the company for both
Standalone and Consolidated for the quarter and year ended 31 March, 2024 along with the
report of the Statutory Auditor and declaration of audit report with unmodified opinion(s) on
the Annual Audited Financials (Standalone and Consolidated) for the quarter and year ended
March 31, 2024, in Annexure -A, as required under Regulation 33 of the SEBI (Listing
Obligation and Disclosure Requirements) Regulations, 2015.

ii. Appointment of internal auditors.

We wish to inform that the Board has appointed VG] & Co, Chartered Accountants as our
Internal Auditors of the company for the Financial Year 2024-25 pursuant to Section 138 of
the Companies Act, 2013 read with Rule 13 of the Companies (Accounts) Rules, 2014. The
same was also recommended by the Audit Committee in its meeting held today.

iii. Appointment of Secretarial Auditor.

Pursuant to the provisions of Section 204 of the Companies Act, 2013 read with Rule 9 of the
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014 the Board
has appointed M/s. Mohan Kumar & Associates, Practising Company Secretaries (CP No. :
19145) as Secretarial Auditors of our company for the Financial Year 2024-25. The same was
also recommended by the Audit Committee in its meeting held today.
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iv. Appointment of Cost Auditor.

pursuant to section 148 (3) of the Companies Act, 2013 and rule 6(2) of the
Companies (Cost records and Audit Rules) 2014 the Board has appointed B Y &
Associates, Cost Accountants (Firm Registration No. 003498) as Cost Auditors of our
company for the Financial Year 2024-25. The same was also recommended by the Audit
Committee in its meeting held today.

v. Recommendation of Final Dividend

The Board of Director has consider and recommended dividend @ 10% Rs.0.20 per equity
share for financial year 2023-24, subject to the approval of shareholders in ensuing Annual
General meeting of the Company.

The meeting of the Board of Directors of the Company commenced at 5:00 P.M and concluded
at 7.15 P.M.

The details as required under the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with SEBI  Circular No.
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 are
enclosed as Annexure - B to this letter.

Request you to kindly take the same on record as required under the provisions of the above-
captioned Regulation.

Thanking You,
Yours Faithfully,

For LANCOR HOLDINGS LIMITED

KAUSHANI
CHATTERJEE

KAUSHANI CHATTERIJEE
COMPANY SECRETARY & COMPLIANCE OFFICER
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Annexure -A

DECLARATION

In terms of Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended by SEBI (Listing Obligations and
Disclosure Requirements) (Amendment) Regulations, 2016, read with SEBI Circular No.
CIR/CFD/CMD/56/2016 dated May 27, 2016, we hereby declare that M/s. G. M. Kapadia
& Co, Chartered Accountants (Firm’s Registration No: 104767W) Statutory Auditors of
the Company have issued an Audit Report with unmodified opinion on the Annual
audited (Standalone and Consolidated) financial results of the Company for the quarter
and year ended March 31, 2024.

Kindly take the same on your records
Thanking You,

Yours Faithfully,

For LANCOR HOLDINGS LIMITED

KAUSHANI
CHATTERJE

KAUSHANI CHATTERIEE
COMPANY SECRETARY & COMPLIANCE OFFICER
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G. M. KAPADIA & CO.

(REGISTERED)

CHARTERED ACCOUNTANTS
TA, P TOWER, 37, GREAMS ROAD, CHENNAI 600 006, INDIA

PHONES : [91-44) 2829 1795 [ 4214 2390

Independent Auditor's Report on Annual Standalone Financial Results and Review
of Quarterly Standalone Financial Results of Lancor Holdings Limited pursuant to
the Regulation 33 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulation, 2015

To

The Board of Directors
Lancor Holdings Limited
Chennai

Opinion and Conclusion

We have (a) audited the Standalone Financial Results for the year ended March 31, 2024
and (b) reviewed the Standalone Financial Results for the quarter ended March 31, 2024
(refer “Ciher Matters™ section below), which were subject to hmited review by us, both
included in the accompanying “Statement of Standalone Financial Results for the Quarter
and Year ended March 31, 2024" of Lancor Holdings Limited (“the Company™), (“the
Statement™), being submitted by the Company pursuant to the requirements of Regulation
33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 20135, as amended (“the Listing Regulations™).

{a) Opinion on Annual Standalone Financial Results

In our opinion and to the best of our information and according o the explanations
given to us, the Standalone Financial Resulis for the year ended March 31, 2024:

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended in this regard; and

()  gives a true and far view in conformity with the recognition and measurement
principles laid down in the applicable Indian Accounting Standards and other
accounting principles generally sccepted in India of the net profit and other
comprehensive income and other financial information of the Company for the
year ended March 31, 2024,

{b) Conclusion on Unaudited Standalone Financial Results for the quarter ended
March 31, 2024

With respect to the Standalone Financial Results for the quarter ended March 31, 2024,
based on our review conducted as stated in paragraph (b) of Auditor’s Responsibilities
section below, nothing has come to our attention that causes us to believe that the
Standalone Financial Results for the quarter ended March 31, 2024, prepared in
accordance with the recognition and measurement prineiples laid down in the Indian

_Accounting Standards and other accounting principles generally accepted in India, has

-;ﬁ%&‘[ disclosed the information required to be disclosed in terms of Regulation 33 of the
oy
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Listing Regulations, including the manner in which it is to be disclosed. or that it
contains any material misstatement,

Basis for Opinion on the Audited Standalone Financial Results for the year ended
March 31, 2024

We conducted our audit in accordance with the Standards on Auditing(“5As™) specified
under section 143(10) of the Companies Act, 2013 (“the Act™). Our responsibilities under
those Standards are further described in the Auditor’s Responsibilities for the Aedit of the
Standalonc Financial Resulis section of our report, We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India (“ICAI") together with the ethical requirements that are relevant to our audit of the
Standalone Financial Results under the provisions of the Act and the Rules thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics issued by ICAL We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

We draw your attention to

Notc no, 4 regarding pending litigation relating to one of the commercial properties
accounted as investment property having carrying value of Rs,2,908,35 lakhs,

Our opinion is not modified in respect of this marter.

Management's Responsibilities for the Standalone Finaneial Results

This statement, which is the respongibility of the Company’s Management and approved
by the Board of Directors, has been prepared on the basis of the standalone financial
statements. The Company®s Board of Dircctors are responsible for the preparation and
presentation of this Statement that give a true and fair view of the net profit and other
comprehensive income and other financial information of the Company in accordance with
the recognition and measurement principles laid down in Indian Accounting Standards
(“Ind AS™) prescribed under Secction 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance
with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate intemal financial controls that were operating effectively for
ensuring the accuracy and completencss of the accounting records, relevant to the
preparation and presentation of the Statement that give a true and fair view and are free
from material misstatement, whether due 1o fraud or ermor,
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In preparing the Statemeni, the Board of Directors are responsible for assessing the
Company’'s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process
of the Company.

Auditor’s Responsibilities

{(2) Andit of the Standalone Financial Resulis for the year ended March 31, 2024

Our objectives are 1o obtain reasonable assurance about whether the Standalone Financial
Results for the year ended March 31, 2024 as a whole is free from material misstaternent,
whether due to frand or error, and to issue an auditor’s report that includes our opinion,
Reasonable assurance is 2 high level of assurance, but is not a poarantee that an andit
conducted in accordance with SAs will always detect a material misstatement when it
exists, Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these Standalone Financial Results.

Ag part of an sudit in sccordance with SAs, we exercise professional judgment and

maintain professional skepticism throughout the audit. We also:

s [dentify and assess the risks of material misstatement of the Statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of intermal control.

#  Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3) (i) of the
Act, we are also responsible for expressing our opinion through a separate report on
the complete set of standalone financial statements on whether the company has
adequate internal financial controls with reference to standalone financial statements
in place and the operating effectiveness of such controls.

® Evalute the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

s Conclude on the appropriateness of the Board of Director’s use of the going concem

basis of accounting and, based on the andit evidence obtained, whether a material

Ty uncertainty exists related to events or conditions that may cast significant doubt on the
;—"‘ E‘tﬁl\onmany’s ability to continue as a going concem. If we conclude that a material
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uncertainiy cxisis, we are required to draw attention in our auditor’s report to the related
disclosures in the financial results or, if such disclosures are inadeqguate, to modify our
opinion. Our conclusions are based on the audit evidence obained up 1o the date of our
auditor’s report, However, future events or conditions may cause the Company to cease
to continue as a going concern.

* Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the financial results represent the underlying transactions and
events in a manner that achieves fair presentation.

»  Obiain sufficient appropriate audit evidence regarding the Annual Standalone Finaneial
Results of the Company to express an opinion on the Annual Standalone Financial
Results.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.,

() Review of the Standalone Financial Results for the quarter ended March 31, 2024

We conducted our review of the Standalone Financial Results for the quarter ended March
31, 2024 in accordance with the Standard on Review Engagements (“SRE™) 2410 *Review
of Interim Financial Information Performed by the Independent Auditor of the Entity’,
issued hy the ICAL A review of interim financial information consisis of making inquiries,
primarily of the Company’s personnel responsible for financial and accounting matters,
and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with SAs specified under section 143(10) of the Act
and consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identificd in an audit. Accordingly, we do not express
an audit opinion.

Oither Matters

a) The comparative financial result of the Company for the quarter and year ended March
31, 2023 included in the Statement, were audited by the predecessor auditor who
expressed an unmodified opinion on those financial statement vide their report dated
May 29, 2023.

b) The Statement includes the results for the quarter ended March 31, 2024 being the
balancing figures between the audited fipures in respect of the full financial year and
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the published unaudited year to date figures up to the third quarter of the current
finaneial year, which were subjeet to limited review by us.

QOur report on the Statement is not modified in respect of these matters,

For G. M. Kapadia & Co,,
= Chartered Accountants
“Firm Registration No. 10476TW
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_;/"ﬁ’ Satya Ranjan Dhall
Partner
Place: Chennai Membership No. 214046
Date : May 23, 2024 UDIN: 24214046BKFZ0G4019
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LANCOR HOLDINGS LIMITED

STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2024

[R&. in Lakhs, Excepl EPS)

CHENNAI

Lancor Holdings Limited
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WUDKTED STANDALONE STATEMENT OF ASSETS & LIABILITIES A8 AT BUARGH 31, i07d CHEAT
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LANCOR HOLDINGE LIMITED
ALITED STANDALOHNE STATEMENT OF CASHFLOW FOR THE YEAR EMDED MARCH 31, 2024
{Rugoes in Lakis)
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SIGNED FOR DENTIFICA "
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Melos (o Standalene Results:

3 T aborea raeulie werne reviewsd by ke Audit Commilles and approsad by $e Beard of Direciors &1 beir respechive mealings beld on
Ray 33, HIpd, The glatulory audibors have carmed ouf the limiled review of fhe results

These resuifts hava bean prepared in accordance wilh the ndian Scoounting Standands (Ind A5) prescrined wnder section 133 of he
2 Comparies Act, 2013 read wilh refovant rules tharsundar and in terme. of Raguistion 33 of SEBI (Lisling Ohligation and Disdesura

Fequiremants) Raguiation, 2015,

4 & e Companys business aclivity falls within a single business in ferms of Ind AS 108 on "Operaling Segment ", the financal
stxizmert is reflectye of information by ind AS 108

4 In respedt of tha cngoing kegal matier relating 1o the commerclal Propaery “Manon Edemiy”, the Company has approached the Hon'bie
Suprame Court by liing & spedal leave petition and fhe matber i pending fo be heard In the manth of Augus, 2024,

The Finanoal figues for the quarter ended March 31, 2024 and March 31, 2023 are the balancing fioures batesan audiad Souras with
5 reapecl bo full Tinandal year ended on Mardh 31, 2024 and March 31, 2023 respactively and e published unaudited year fo dafe figures
uprie ghind qusrer encad Decamber 31, 2023 ard December 31, 2022 respecively, which wene subject o Limited Raview.

Purswant o the bsue of bonus equiy shares, the Company has aliotied 202 50,000 fully paid up equily shares of Rs. 2 each as luly
paid up bomus eoully shares, i the ratko of 1.2, La., Ome (1) new equily shane of Rs. 25 each for every Two (2) exsing equity shane of

B  [Fa 2 each, boihe ebgiblke members of the company as on 18h August, 2023, baing the Racond Dabe Mxed far this purpose. In wiew of
e sama, for e purpose of gasa of compansen, EF3S kr earker periads have alsa been recomputsd considering thie numbsr of aquity
shares 25 8,07 50,000,
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CHARTERED ACCOUNTANTS
TA, P.M.TOWER, 37, GREAMS ROAD, CHENNAI 600 006, INDIA
PHONES : (91-44) 2829 1795 [ 4214 2390

Independent Auditor’s Report on Audit of Annual Consolidated Financial Resulis
and Review of Quarterly Consolidated Financial Results of Lancor Holdings Limited
pursuant to the Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Req uiremml;}p_l}fgul:tinns, 2015

Ta

The Board of Directors
Lancor Holdings Limited
Chennai

Opinion and Conclusion

We have (a) audited the Consolidated Finaneial Results for the vear ended March 31, 2024
and (b} reviewed the Consolidated Financial Results for the quarter ended March 31, 2024
(refer “Other Matters™ section below), which were subject to limited review by us, both
included in the accompanying “Statement of Consolidated Financial Results for the Quarter
and Year ended March 31, 2024” of Lancor Holdings Limited (hereinafter referred to as
the “the Holding Company™) and its subsidiarics (Holding Company and its subsidiaries
together referred to as “the Group™) for the Quarter and the Year ended March 31, 2024,
(hereinafter referred to as the “Statement™), being submitted by the Parent pursuant 1o the
requirement of Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“the Listing
Regulations™).

(a) Opinion on Annual Consolidated Financial Results

In our opinion and to the best of our information and according to the explanations given
to us, and based on consideration of the reports of other auditors on standalone financial
results and other financial information of subsidiaries, referred to in Other Matters section
below, the Consolidated Financial Results for the year ended March 31, 2024:

(i) includes the annual standalone financial results of the following entities;

5 No. | Name of the Entities ]
A, Holding Company

Lancor Holdings Limited
B. Subsidiaries B
1 Lancor Maintenance & Services Limited
2 Central Park West Venture (Partnership firm)
3 Lancor Infinys Limited N =i

(1) is presented in accordance with the requirements of Regulation 33 of the Listing
> Regulations, as amended: and

OFFICES: MUMBAL NEW DELHI, JATPUR, HYDERABAD & BENGALURU
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(iii)  gives a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable Indian Accounting Standards and other
accounting principles generally accepted in India of the consolidated net profit
and consalidated other comprehensive income and other financial information of
the Group for the year ended March 31, 2024,

{b)  Conclusion on Unaudited Consolidated Financial Results for the quarter ended
March 31, 2024

With respect to the Consolidated Financial Results for the quarter ended March 31,
2024, based on our review conducted and procedures performed as stated in paragraph
(k) of Auditor’s Responsibilities section below and based on the considerations of the
review reports of the other auditors referred to in other matters section below, nothing
has come to our attention that causes us to believe that the Consolidated Financial
Resulis for the quarter ended March 31, 2024, prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standards
and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the Listing
Begulations, as amended, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

Basis for Opinion on the Audited Consolidated Financial Results for the year ended
March 31, 2024

We conducted our audit in accordance with the Standards on Auditing (“SAs™) specified
under section 143(10) of the Companies Act, 2013 { “Act™). Our responsibilities under
those Standards are further described in the Auditor’s Responsibilities for the Audit of the
Consolidated Financial Results section of our report. We are independent of the Group in
accordance with the Code of Ethies issued by the Institate of Chartered Accountants of
India (*ICAI") together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules there under, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics issued by ICAL We believe that the audit evidence obtained by us and other
auditor in terms of their report referred to in “Other Matters™ paragraph below, is sufficient
and appropriate to provide a basis for our opinion.

Emphasis of Matter

We draw your attention to

Note no. 4 regarding pending litigation relating to one of the commercial properties
accounted as investment property having carrying value of Rs.2,908.35 lakhs

Our opinion is not modified in respect of this matter,

Management’s Responsibilities for the statement

ved by the Board of Directors, has been prepared on the basis of the consolidated

o 3
w

= indhis Statement, which is the responsibility of the Holding Company’s Management and
4 .
&
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financial statements. The Holding Company’s Board of Directors are responsible for the
preparation and presentation of these Statement that give a true znd fair view of the
consolidated net profit and other comprehensive income and other financial information of
the Group in accordance with the Indian Accounting Standard prescribed under Section
133 of the Act read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing
Repulations,

[The respective Board of Directors of the companies and Governing body of the partnership
firm included in group are responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Group and
for preventing and detecting frauds and other irregularitics; selection and application of
appropriate accounting policies; making judpments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the respective financial
results that give a true and fair view and are free from material misstatement, whether due
to fraud or error which have been used for the purpose of preparation of the Statement by
the directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies and the
Governing body of the partnership firm included in the Group are responsible for assessing
the ability of the Group to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern besis of accounting unless the
respeciive Board of Directors either intends to liquidate the entity or to cease operations,
or has no realistic alternative but to do so.

The respective Board of Directors of the companies and the governing body of the
partnership firm included in the Group are responsible for overseeing the financial

reporting process of the Group,
Auditor's Responsibilities for the Statement

(a) Audit of the Consolidated Financial Results for the vear ended March 31, 2024

Our objectives are to obtain reasonable assurance about whether the Consolidated
Financial Results for the vear ended March 31, 2024 as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor’s rcport that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists, Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of this
Consclidated Financial Results.
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As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the andit. We also:

o Identify and assess the risks of material misstatement of the Statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate (o provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as frand may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

* (btain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)1) of the
Act, we are also responsible for expressing our opinion through a separate report on
the complete set of consolidated financial statements on whether the company has
adequate internal financial controls with reference to consolidated financial statements
in place and the operating effectiveness of such controls.

» [Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

o Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 of the Listing
Regulations.

* Conclude on the appropriateness of the Board of Director’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
ability of the Group to continue as a going concem. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the Statement or, if such disclosures arc inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Group to cease to
continue a8 a going concern,

* Ewaluate the overall presentation, strueture and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events
in a manner that achi¢ves fair presentation.

* Perform procedures in accordance with the circular issued by the SEBT under regulation
33(%) of Listing Regulations to the extent applicable.
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= Obtain sufficient appropriate audit evidence regarding the Annual Standalone Financial
Results and other financial information of the Group to express an opinion on the
Statement. We are responsible for the direction, supervision and performance of the
sudit of financial information of such entities included in the consolidated financial
results of which we are the independent auditors. For the other entities included in the
Statement, which have been audited by other auditors, such other auditors remain
responsible for the direction, supervision and performance of the audits carried out by
them. We remain solely responsible for our audit opinion,

We communicate with those charged with governance of the Holding Company and such
other entities included in the Statement of which we are the independent auditors regarding,
among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identify during
our audit,

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence. and where applicable, with related safeguards,

{b) Review of the Consolidated Financial Results for the quarter ended March 31, 2024,

I'.l., £

We Conducted our review of the Consolidated Financial Results for the quarter ended
March 31, 2024 in accordance with the Standard on Review Enpagements (“SRE™) 2410
‘Review of Inferim Financial Information Performed by the Independent Auditor of the
Entity’, issued by the ICAL A review of interim financial information consists of making
inquiries, primarily of the Company's personnel responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less
in scope than an audit condueted in accordance with SAs specified under section 143(10)
of the Act and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion,

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable

{Hher Matters

i} The consolidated financial results include the audited standalone financial results of
one subsidiary whose standalone financial statements reflect Group’s share of total
assets of Rs.952.83 lakhs as at March 31, 2024 and Group's share of total revenue of
REs5.0.41 lakhs and Rs.1.34 lakhs, Group®s share of total net loss after tax of Rs. (0.80)
lakhs and Rs. (0.72) lakhs and Group®s share of total comprehensive loss of Rs. (0.80)
lakhs and Rs. (0.72) lakhs for the quarter ended March 31, 2024 and for the year ended
March 31, 2024 respectively and Group’s share of total cash flow (net) of Rs. (0.42)
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lakhs for the vear ended on March 31, 2024 as considered in the consolidated financial
results; and whose standalone financial results have not been audited by us.

These financial results and other financial information have been sudited by their
respective independent auditor whose report have been furnished to us by the
Management of the Company and our opinion on the Statement. in so far as it relates
to the amounts and disclosures included in respect of this subsidiaries is based solely
on the reports of such auditors and the procedures performed by us are as stated in

paragraph above.

Our opinion on the Consolidated Financial Results is not modified in respect of the
above matters with respect to our reliance on the work done and the report of the other
auditor amnd the standalone Financial Statements and other financial information

certified by the Management of the Holding Company.

ii} The comparative financial result of the Company for the quarter and year ended March
3l, 2023 included in the Statement, were audited by the predecessor auditor who
expressed an unmodified opinion on those financial statement vide their report dated
May 29, 2023,

iii) The statement includes the results for the quarter ended March 31, 2024 and March 31,
2023 being the balancing figure between the sudited figures in respect of the full
financial year and the published unaudited year to date figures up to the third quarter
of the respective financial years which were subject to limited review by us.

Char report on the Statement is not modified in respect of these matters.

Fﬂ]‘ G. M. Kﬂpﬂd—i‘ & 'Cﬂ-}
Chartered Accountants

mn Registration No. 104767W
) ..\,*/-/l——\\l_'l-_ i

l CHENNAI :- '| ﬁi‘&\'

b LB Satya Ranjan Dhall

Hﬁéﬂﬁﬁjﬁ% Partner
Place: Chennai —— Membership No. 214046

Date : May 23, 2024 UDIN: 24214046BKFZQHG6204
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__Mates to Corsolidated Results ;

y The above resulls wers reviewed by the Audit Commilles and approwad by the Board of Dirsciors o thair respective meetings hald on May 23,
2024, The atalubary sudilers have camiad out the Amited review of the resuis.

p Thesa resulls have been prepared i accordance with ihe indian Accounting Standards (Ind A5) prescribed under section 133 of the
Comparées Act 2013 ard ofher recognised accounting practicas end pokcies to the estant appicabia,

5 A& 1he Group's Duginess activity falls within 2 single businesa in lerms of Ind AZ 108 on "Operating Sagment”, the financsl stelement is
redflecihoy of Informaton by ind AS 208,

4 mrespact of the angaing legsl malter refating ta the commerclal Proparty Mencn Elernily”, the Company has appreached the Hon'tle Suprerme
Court by Hling & spacial leave petiion and the matter i pending bo be heand in the month of Augual, 2024,

Tha financial figures for the quaner ended March 21, 2024 and March 31, 2023 are the balanoing figures betwean audlad figures wilh respect
& taful financial year ended on March 31, 2024 and bMarch 31, 2023 respectisly and he pubished unaudiled year to dats figures uple $a third
quarier endisd Decembesr 31, 2023 and December 31, 5022 respectively, which were subjoct 1o limited review.

Pursuant to the lssue of bonus equity shares, the Company has silofied 2,02 50,000 fuly paid up equity shares of Rs, &- each &8 kily paid up
g Dorus equity shares, in the ratia of 1:3, La., One (1} new equity share of R, 2 aach for every Two (2) esisting egquity share of Rs. 21- sach, in

the algible membears of the company as on 18th August, 2023, being the Record Dale foosd for Biis purpose. In view of [he same, for the

purpose of ease of comparisen, EPS for earlier periods have also boen recomsputed cansidesing the number of equity shares 85 5,07.50,000.

Signed for ldemlification By for and on behalf of the Board of Directors
G.M. Kapadia & Co. R V SHEKAR gy IENNAL =
Chartared Managing Diractor
DHM: Dd2Eaiza
Place: Chennai Placs; Chennai
Date; 23rd May, 2024 Date; Z3rd May, 2024
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Annexure-B

Disclosure of information pursuant to Regulation 30 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, read with
SEBI Circular no.SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July

13, 2023
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Brief Profile of M/s. VGJ & Co., Chartered Accountants (Appointment as
Internal Auditors)

of
appointment)

S. Disclosure Details

No |requirement

1 Name of the Firm | M/s. VGJ & Co., Chartered Accountants,
and address of the | Address: No.36, Ground Floor, Prestige
Firm Cosmopolitan, Sardar Patel Rd, Guindy,

Chennai - 600015

2 Reason for Change | Appointment: to Comply with the Companies
Viz.,  Appointment, | Act, 2013 and the requirements under SEBI
Resignation, (LODR) Regulations, 2015
removal, death or
otherwise;

3 Date of Appointment | May 23, 2024
/ Cessation (as
applicable) & terms | Terms of Appointment: For one year .To
of appointment conduct Internal Audit for the FY 2024-25.

4 Brief profile (in case | VGJ & CO is a distinguished firm of Chartered

Accountants that has been in operation since
2014. The firm provides professional expertise
and integrated range of Advisory, Assurance,
Tax and International services to various
Businesses, Corporates and Private Clients
across the globe and is well connected and
supported by affiliates both within and
outside India.

Philosophy of VGJ & CO is grounded in the
principles of Gratitude, Responsibly
Independent, Absolute Integrity, Collaborative
Growth, Excellence and Ownership. VGJ &
CO embodies this vision by providing
consistent, value-based, high-quality services
to the right people at the right time. The firm
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thrive on evolving customized research based
solutions which are practical, compliant and
more importantly implementable and strongly
believes in building and maintaining strong
client relationships through their competent,
trustworthy, and time-bound services.

Disclosure of
relationships
Between directors (in
case of appointment
of a director).

None

Brief Profile of M/s.

Mohan Kumar & Associates,

Practicing Company

Secretaries (Appointment as Secretarial Auditors)

S. Disclosure Details

No |requirement

1 Name of the Firm and | M/s. Mohan Kumar & Associates,
address of the Firm | Practicing Company Secretaries,

Address: Flat F 1, Sudarsan Apartments
72, VGP Selva Nagar Second Main road
Velachery, Chennai 600 042.

2 Reason for Change | Appointment: to Comply with the Companies
Viz.,  Appointment, | Act, 2013 and the requirements under SEBI
Resignation, (LODR) Regulations, 2015
removal, death or
otherwise;

3 Date of Appointment | May 23, 2024

/ Cessation (as
applicable) & terms
of appointment

Terms of Appointment: For one year .To
conduct Secretarial Audit for the FY 2024-
25.

Lancor Holdings Limited
VTN Square, 2nd Floor, No.58, (Old No.104) G.N. Chetty Road,
T. Nagar, Chennai - 600017 +91 44 28345880-83 | www.lancor.in
CIN:- LB5921TN1985PLCO49092 GSTIN:- 33AAACD2547C1ZA



LANCOR

CREATIMG ERMOURING WaLLI

Brief profile (in case
of
appointment)

M/s. Mohan Kumar & Associates is a Firm
with  experience in  advising
Companies on Company Law and Secretarial
Matters including conducting of Secretarial
Audit, due diligence and issuance of
Corporate Governance Report under SEBI
(LODR) Regulations, 2015; Secretarial Audit
Report pursuant to Section 204(1) of the
Companies Act, 2013, and other E-forms and
filing of various returns with the Office of
Registrar of Companies.

various

They offer professional services to some of the
largest companies across various industries
and are well positioned with the scale and
capabilities to understand the dynamics of
our business.

Disclosure of
relationships
Between directors (in
case of appointment
of a director).

None

Brief Profile of M/s. B Y & Associates (Appointment as Cost Auditors)

/ Cessation (as
applicable) & terms
of appointment

S. Disclosure Details

No |requirement

1 Name of the Firm and | M/s. B Y & Associates, Practicing Cost
address of the Firm | Accountants,

Address: New No 443 & 445, 5th Floor,
Annexe 1, Guna Complex, Anna Salai,
Teynampet, Chennai-18,

2 Reason for Change | Appointment: to Comply with the Companies
Viz.,  Appointment, | Act, 2013 and the requirements under SEBI
Resignation, (LODR) Regulations, 2015
removal, death or
otherwise;

3 Date of Appointment | May 23, 2024

Terms of Appointment: For one year. To
conduct Cost Audit for the FY 2024-25.
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4 Brief profile (in case | The firm is providing various professional
of services the field of Cost Audit, Stock &
appointment)

Receivables Audit, Cost Compliance, Revenue
Audit, Credit Audit, Fixed Asset Verification,
Valuation, etc.

S Disclosure of | None
relationships
Between directors (in
case of appointment
of a director).
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