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Ref No. IRC/78/2024-25

08.06.2024

The General Manager,
BSE Limited,

Mumbai 400 001

Department of Corporate Services,

Floor 1, P.J. Towers, Dalal Street,

The Vice President,

National Stock Exchange Lid.,
Exchange Plaza, C-1 Block G,
Bandra-Kurla Complex, Bandra (E),
Mumbai - 400 051

BSE SCRIP CODE: 532388

NSE SCRIP CODE: IOB

Dear Sir/ Madam,

Newspaper Publication

Notice of Annual General Meeting

We refer to our letter Ref. No, IRC/75/2024-25 dated 07.06.2024 regarding Notice of

Annual General Meeting.

In this regard, we have published information to the shareholders in three Newspapers
viz. Dinamani (Tamil), Financial Express (English), and the Jan Satta (Hindi) on 08.06.2024.

We enclose newspaper publication of the Notice to Shareholders.

Please take the above intimation in your records.

Yours faithfully

Digitally signed by
RAM RAM MOHAN K

MOHAN KD ate: 2024.06.08

13:01:03 +05'30'

(Ram Mohan K)
Compliance officer
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AVG SALARY PACKAGE FOR IT FRESHERS UP BY X90K P.A.

IT companies move on slow
track on hiring and wages

Lower discretionary
spends by clients
seen as main reason

PADMINI DHRUVARAIJ
Bengaluru, June 7

SALARIES IN THE IT sector
continue to stagnate as attri-
tion rates continue to fall
along with discretionary
spends by clients. Data from
TeamLease shows that the
average salary package for IT
freshershasincreased by only
90,000 annually over the
last five years, standing at
X¥390,000 in 2024, up from
%¥300,000in 2020.

“The small increase in the
average package has nothing
to do with domestic IT com-
panies, it’s the doing of the
global capability centres
(GCCs)who hired aggressively
and paid huge premiums,” a
top-executive at a staffing
company said.

According to data from
TeamLease Digital, salaries for
IT professionalsacrossall lev-
els have plummeted by 30-
40% from their peak.

“Salaries are directly pro-
portionate to the demand
supply of skilled workforce in
any industry. IT companies
have historically been known
for their high salaries, but
recent trends suggest this

Vellayan

Subbiahis
EY World
Entrepreneur
of the year

VELLAYAN SUBBIAH, EXECU-
TIVE vice-chairman of Tube
Investments of India (TII) and
chairman of Cholamandalam
Investment and Finance, has
been named the EY World
Entrepreneur of theyear 2024.

Subbiah is the fourth
Indian to receive this coveted
award. India has become the
only country among EY
regions towin the global entre-
preneurship award fourtimes.
The previous three winners
from India are NR Narayana
Murthy, Uday Kotak and Kiran
Mazumdar-Shaw.

He was earlier awarded the
EY Entrepreneur of the Year for
Indiain 2023.

Vellayan began his career
as an engineer and then a
strategic consultant.

Vellayan successfully navi-
gated Chola through thefallout
of a troubled partnership amid
a global recession, ultimately
becomingthe company’s chair-
man and growing its market
capitalisation 60x over the
course histenure. FEBUREAU

AT A GLANCE
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might be changing,” Neeti
Sharma, chief operating offi-
cer of TeamLease Digital, said.
The current dip in packages
represents corrective action
by organisations as they
realised the correct metrics,’
stated Pasupathi, chief oper-
ating officer at HirePro.

“During the pandemic,
companies experienced sub-
stantial expansion,leading to
excessive hiringand increased
wages.Therefore,what we are
currently witnessing in the
job market is essentially the
repercussions of Covid-19
pandemic,” he added.

In FY24, attrition in the IT
sector decreased to about
15%, down from 21% in
FY23.While many companies
celebrated this decrease, it

was largely influenced by the
tight job market, which made
employees hesitant to leave
their positions.

“The sharp improvement
in attrition rates among
major IT companies can
largely be attributed toatight
job market, where employees
are more inclined to stick to
their current roles,” Sarbojit
Mallick, co-founder of
Instahyre, said.

“Global headwinds in the
IT industry, resulting in lay-
offs, lesser employment
opportunities, and newer
skills have arrested the attri-
tion to some extent currently.
Additionally, companies con-
tinue to invest in various
retention strategies, includ-
ing identifying high-risk

employees, further support-
ing the declining attrition
trend,” Sharma said.

“Indian IT companies
hired an estimated total of
155,000 freshers in FY24,
marking a 33% decrease
compared to the 230,000
recruited in the previous fis-
cal year. However, IT compa-
nies are considering hiring of
freshers strategically—one
that gives them fresh talent,
hopefully with newer skill
sets,at lower costs,”’she added.

Infosys hired only 11,900
freshers in FY24, which is a
significant drop from the over
50,000 freshers the company
recruited the previous year.

The company’s chief
financial officer, Jayesh
Sanghrajka, had told the
media in April that Infosys
had changed their hiring
model significantly.

“We no more hire all the
freshers from campus. We
hire less than half of them
from campus and more than
half of them off campus,”
he said.

India’sleading IT majors—
Tata Consultancy Services
(TCS), Infosys, and Wipro—
witnessed a full-year decline
in their total employee head-
count for the fiscal 2024. Col-
lectively, these three compa-
nies reported a reduction of
about 63,750 employees dur-
ing FY24.

Atomberg ventures into
kitchen appliance space

ANEES HUSSAIN
Bengaluruy, June 7

BENGALURU-BASED ATOM-
BERG, WHICH manufactures
premium fans, is now getting
into the kitchen appliance
space. The company plans to
launch complementary prod-
ucts like juicers and food
processors over thenext 12-15
months.

“In the last few decades,
therehasbeen minimalinnova-
tion in kitchen appliance cate-
gories like mixer grinders
beyond just marketing wattage
as powetr,’ said Shibam Das, co-
founder, Atomberg.

The startup’s newly
launched mixer grinderlever-
agesits brushless motor tech-
nologyjourneytoincorporate
multiple intelligent speed
controls between 2,000-
20,000 RPM.

“With a regular mixer, you
can’t go below 5,000-6,000
RPM. But our BLDC motor
allows an ultra-slow ‘chopper’
mode as low as 2,000 RPM for

speciality recipes like hummus,

chunky dips and coarse grind-
ingtasks, explained Das.

ceasad toexist,

from May 31, 2024.

please contact us by:

« Calling us at022 6777 3400;

UBS AG

Regd Office: 10" Floor, Ceejay House, Plot F, Shivsagar Estate.
Cr, Annie Besant Road, Woarli, Mumbai, Maharashtra - 400018,
Tel No: 91-22-6777 3400, Website; credif-suisse.com

PUBLIC NOTICE

This notice is issued, pursuant to the directions of the Reserve Bank
of India ("RBI'), by UBS AG, a corporation limited by shares,
incorporated under the laws of Switzerland, which operales as a
fully licensed Swiss bank and is authonsed by the Swiss Financial
Market Supervisory Authority ("FINMA™),

On May 31, 2024, Credit Suisse AG ("CS AG"), a Swiss stock
corporation and a fully licensed Swiss bank, merged into UBS AG
by way of a merger by absorption under the Swiss Act on Mergers,
Demergers, Conversion and Transfer of Assets and Liabilities
("Swiss Merger Act”). As a result, by operation of law and principle
of universal succession, C5 AG's assets, llabllities and contracls
have been absorbed by UBS AG in their entirety and CS AG has

RBI has issued a license under Section 22 of the Banking
Regulation Act, 1949 to UBS AG to absorb and continue the
operations of the existing bank branch of C5 AG in Mumbai
{("Mumbai Branch”) pursuant to the effectivenass of the merger of
C3 AG with and into UBS AG." Consequently, the Mumbai Branch
has been absorbed by and will be operated by UBS AG with effect

Further, the RBI has also granted an exemption to UBS AG, from
the provisions of Section 7(1) of the Banking Regulation Act, 1949
i.e. the requirement for a banking company to use the words ‘bank’,
‘banker and ‘banking for carrying on banking business in India.

In case of any clarification(s) and/or queries in relation to the above,

= Visiting us at 10" Floor, Ceejay House, Plot F, Shivsagar Eslate,
Dr Annie Besant Road, Worli, Mumbai -400018.

* E-mailing us at list.branchadvisor@credit-suisse.com or
“Disclaimer: A license aulthorizing the bank fo carry on banking
business in india has been obfained from the Resarve Bank of India
in terms of Section 22 of the Banking Regulation Act, 1949, It must
be distinctly understood, however that in issuing the licence, the
Reserve Bank of India does nol undertake any responsibility for
thefinancial soundness of the bank or for the correctness of any of
the statemants made oropinions expressed in this connaction.

Sdl-

Authorised representative of UBS AG
Mame: Mame:
Signature: Ssignature.

SHIBAM DAS,

CO-FOUNDER, ATOMBERG
-~

IN THE LAST FEW
DECADES, THERE
HAS BEEN LESS
INNOVATION IN
KITCHEN
APPLIANCE SPACE
LIKE MIXER

“For modern nuclear fami-
lies,suchversatileappliancesare
becoming a necessity.”

The overall fan market in

India is estimated at around
%12,000 crore, with the pre-
mium segment (fans priced
above 2,500) accounting for
36-37% o0r34,000-4,500 crore.

While Atomberg has an
overall market share ofaround
10% currently, its share in the
premium segmentisasizeable
22-23%.

In the brushless DC (BLDC)
sub-segment,whichis the com-
pany's star product, it’s market
share is as high as 60%. This
sub-segment is poised forexplo-
sive growth,with Das predicting
arise from 10% of current fan
sales to a potential 50% within
fiveyears.Witha 1 million+ unit
permonthintegrated manufac-
turing facility in Pune currently
operating at 40% utilization,
the company has ample head-
room for future growth.

Das expects Atomberg’s
market share in BLDC fans to
remain a “healthy 15%”, even
if its share in the segment
drops from 60% to 30%
owing to an increased output
from other players.

Former Unitech promoters
granted bail in PMLA case

PRESS TRUST OF INDIA
New Delhi, June 7

A DELHI COURT on Friday
granted bail to former Unitech
directors Sanjay Chandra and
Ajay Chandra in a money laun-
dering case related to alleged
cheating of several home buy-
ers, saying the purpose of pre-
trial detention can never
be punitive.

According to the Enforce-
ment Directorate (ED), the
accused, along with others,
collected funds running into
several hundred crores from
the home buyers for housing
projects.The accused persons,
however, laundered the
amount, ED said.

Additional sessions judge
Dheeraj Mor granted bail, not-
ing thatboth theaccused were
languishing in jail for the last
two and a half years though
the trial of the case has notyet
commenced.

“The maximum punish-
ment in this case is seven years
and they have already under-

Adani Ports
bags 5-year
contract at
Kolkata port

RAJESH KURUP
Mumbai, June 7

ADANI PORTS AND Special
Economic Zone (APSEZ),
India’s largest private port
operator, has won a five-year
operation and maintenance
(O&M) contract fora container
facility at Kolkata’s Syama
Prasad Mookerjee Port.

Aletter of intent (LoI) was
awarded to the company fol-
lowing a competitive bidding
process.

The Lol mandates the suc-
cessful bidder to deploy cargo
handling equipment within
seven months from the letter
of acceptance (LoA),APSEZ said
inastatement.

APSEZ secured the Lol for
the O&M of the container
facility at Netaji Subhas Dock,
the largest container terminal
on the eastern coast of India.
The terminal handled around
0.63 millionTEUsin FY24.The
terminal handled around 0.63
million TEUs in FY24, serving
a vast hinterland encompass-
ing West Bengal, Bihar, Uttar
Pradesh, Jharkhand, Assam,
the northeastern states, and
the neighboring countries of
Nepal and Bhutan.

The Kolkata port is the
nominated port for the Indo-
Bangladesh Protocol on Inland
Water Transit and Trade route.
Netaji Subhas Dock has regular
liner service calls from the hub
ports of Singapore, Port
Kelang,and Colombo.

FRIDAY, JUNE 07, 2024.

attend the Meeting.

Place: Varanasi
Date: June 07, 2024

Utkarsh Corelnvest Limited

(Formerly Utkarsh Micro Finance Limited)

E - VOTING INFORMATION FOR THE EXTRA ORDINARY

GENERAL MEETING (*EOGM’)

MNOTICEIS HEREBY GIVEN THATAN EXTRA-ORDINARY GENERALMEETING (*EOOGM™)
OF THE MEMBERS OF UTKARSH COREINVEST LIMITED (“UCL™OR “THE COMPANY™)
ISSCHEDULED TO BE HELD ON SATURDAY, JUNE 29, 2024 AT 03:00 PM THROUGH VIDEO
CONFERENCE TO BE INITIATED FROM AND AT THE REGISTERED OFFICE - 5-24/1-2,
FOURTH FLOOR, MAHAVIR NAGAR, ORDERLY BAZAR, NEAR MAHAVIR MANDIR,
VARANASL UTTAR PRADESH. INDIA
DISPATCH OF NOTICE OF EOQOGM TO MEMBERS THROUGH PERMITTED MODE BY

- 221002,

In comphance with the provisions of Sections 108 of the Compamies Act, 2013 read with Rule 20 of the
Compames (Management and Admmistration) Rules, 2014, as amended from time to time and the
Secretarial Standards on Extra-Ordinary General Meetings. the Company 1s providing remote e-voting
facility to-all its Members to enable them to cast their vote on thie matters listed in the Notice by electronic
means, The Company has engaged the services of the NSDL (*E-Yoting Service Provider™) to provide
the e-voting facility, The Members who cast their vole by remote e-voling prior 1o the Meeting may also

The E-Voting peniod shall commence at 10:00 A.M. on June 26, 2024 and shall end at 05.00 PM. on June

28, 2024, Durng this period, the Members of the Company holding shares in physical form or in
dematerialized form, as on the “cut-off date’ { for reckoning voting rights) being, June 21, 2024, may cast
their respective votes by remaole e-voling m the manner and process set oulan the EOGM notice, The

remote E-Voling module shall be disabled by E-Voting Service Provider for voting, thereafter. Any person
who is not a member as on the cut-off date should treat this Notice for information purposes only. The
voting rights of the Members shall be in proportion to their shares of the paid-up equity share capital of the
Company as on the said “cut-off date’, The Company has appointed M/s. Sumit Singh & Associates,
Company Secretary in Practice, Certificate of Practice No -1884%, as the Scrutinizer for conducting the
electronic voling process in a far and transparent manner. Members may call on the Toll Free Numbers
| B00 1020990 and 1800 224 430 of the E-Votng Service Provider, for any further clanfications

I'he details of the EOGM notice are available on the website of the Company at
hittps:/www.ntkarshcoreinvest. comy index_php/Notices/EOGM

For Utkarsh Corelnvest Limited

FHE COMPANY HAS COMPLETED

o

S/~
Neeraj Kumar Tiwari
Company Secretary

Registered & Corporate OMTice: 8-24/1-2, Fourth Floor, Mahavir Nagar, Orderly Bazar,
Near Mahavir Mandir, Varanasi, Uttar Pradesh, India - 221002
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Former Unitech direétors Sanjay Chandra (Iéft) and his
brother Ajay have allegedly cheated several home buyers

gone substantial part of the
maximum punishment that
can be awarded to them in this
case,”thejudge said.

The judge also noted the
submissions madebyadvocates
Arshdeep Singh and Vishal
Gosain, appearing for Sanjay
Chandra and Ajay Chandra
respectively, that the trial was
likely to take substantive time
since there were 71 accused
persons, 121 witnesses and
lakhs of supporting documents
in the complaint. “Considering

the humongous set of docu-
ments, enormous prosecution
witnesses and huge number of
accused persons coupled with
thefactthatthetrialin thiscase
hasnotyetcommenced despite
passage of more than twoyears,
there is no hesitation to record
that its trial may go beyond
seven years i.e. even more than
maximum punishment of this
case. The purpose of pre-trial
detention can never be puni-
tive. Detention or jail before
being pronounced guilty of an

offence should not become
punishment without trial. The
trial in this case cannot be con-
cluded within a foreseeable
time,” the judge said. The judge
added that co-accused persons,
including Preeti Chandra and
Rajesh Malik,havealreadybeen
enlarged on bail after they suf-
fered incarceration for nearly
oneanda halfyears.

ED’s special public prosecu-
tor NK Matta opposed the
application, claiming that the
allegations against the appli-
cants and roles assigned to
them are dissimilar and graver
to the co-accused persons.

Thejudge,however,said,“In
the wake of the above discus-
sionsregarding the evidentiary
value of the material available
on record against them, there
seems to be enough justifiable
reason for invoking the princi-
ples of parity in favour of both
theapplicantswho havealready
undergone two and a halfyears
of incarceration in this case
having maximum punishment
of sevenyears.”

All major clients exploring
GenALl: Persistent Systems

PADMINI DHRUVARAJ
Bengaluru, June 7

IT SERVICES COMPANY Per-
sistent Systems said itisinten-
sifying its focus on generative
Al (GenAl), responding to a
surge in interest from major
customers exploring new Al
applications. Ayon Banerjee,
chief strategy and growth offi-
cer at Persistent Systems, told
FE that nearly all of their “sig-
nificant” clients are now dis-
cussing GenAl implementa-
tions with the company.
“Practically every single
customer is talking to us today
about different use cases, dif-
ferent POCs on the back of AI
and or GenAlI,” Banerjee stated,
highlighting the widespread

Central Office, 763, Anna Salai, Channai

corporate shift towards this
advanced technology.

To capitalise on this
momentum, Persistent Sys-
tems has established a dedi-
cated GenAl group.Thisinitia-
tive aims to spearhead the
development and application
of GenAl technologies, ensur-

ing the company maintainsits
competitive edge.

“We are constantly in
front of customers, helping
them really ascertain which
use cases to work on,” said
Banerjee. This proactive
approachisdesigned to tailor
Al solutions that are closely
aligned with client needs and
industry trends.

The integration of GenAl is
rapidlybecomingasignificant
component of Persistent’s
business strategy.Providingan
example of how this technol-
ogy is already transforming
customer operations, Banerjee
said, “A NEO bank in the UK
wanted to launch a new loans
product. This app was infused
with Aland generative AI”
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2003 (Amended up to 2008).

SiTIE.

Mesting.

imveston@iobneat.con

Place: Channai
Date : 06.06.2024

NOTICE TO SHAREHOLDERS

Modice iz hareby given to the sharshpddars that the 24" Annwal General Meeting (AEM) of the Shareholders of INDIAN OVERSEAS
BANK will be held cn Tuesday, 02 July, 2024 at 11:00 A_M (IST), through Videa Conferencing (VC) / Other Audic Visual Means
(OAYM) in compliance with the Circulars issued by the Ministry of Corporate Affairs (MCA), Government of India and the Securities and
Exchange Board ol Indsa (SEBI) 16 transact tha Tollowveng businessas:

1. Todiscuss, approse and adopt the audited Balance Sheet of the Bank &3 of 317 March 2024, the Profit and Loss Account for the year
ended on that date, the Repart of the Board of Dérectors an the working amd activities of the Bank for the period covared by the
Accounts and the Auditars” Rapoert an the Balance Shest and Accounts.

1, Ta sesk sharehoidars’ apoproval for the appointment of Shel, Srinlvazan Sridbar as Part time Mon-Official Direcior 23 well as
Hon-Executive Chairman of the bank,

2. To seak sharshoddar's approval for the appaintment of Shri Joydeap Dutfa Roy as Execufiva Director of tha Bank.
3. Toseek shareholter's approval for the appointment of Shri Dhanara] T &8 Executive Director of the Bank.
4, Toseek sharehodder's approval for Appointment of Shri Kartikeya Misra as Non-Executive Dérector {Government Nomineg Director)

5, To spak sharshoddar's approval for Appaintment of Mz Sonali Sen Gupia as Non-Executive Diractor (RB Mominea Director) of the

6. Toralse pald-up equity capital of Rs, 5000 Crore through varlous options avallable (e QIP FFPO f Rights Issue £ ESPS i)
T. This mofice is being published undar the provisions of Regulation 56 (1) of ndian Overseas Bank (Skares and Mestings) Regutations,

2. The MCA wide its circulars has parmitbed companies to lkald thedr AGM through YCAYN Tor period up to Seplember 30, 2024
without the physical presence of the shareholders. In compliance with the provisions of the SEBI (Listing Gbligations and Dischosure
Requirements) Requlations, 2015 (*SEBI Listing Reguiations™) and MCA clrcuars, the 24" Annual General Meeting is being held
thraugh Videos Conferencing (VC) or Other Audio-Yisual Means [QAVM), Hence, shareholders can attend and participate in the AGM
through YC/EYE ondy. The detaited procedure for participating in the meeting is stated in the notice of the Annial General Mesting.
The Central Difice of the Bank &t No, 763, Anna Salai, Channai — GO0 (02 shall be the deamed venus for ihe meeting.

3 In complianca with the circulars issued by MCA and SEBI in that regard, edeclronic copias of the Notica of the 24™ AGM and lhe
Annual Report 2023-24 havve bean senk throwgh e-mail 1o all shareholders of the Bank, whose a-mail 105 are regislerd with the
Deposibary / RTA  Bank. A Copy of the nolice i also available on the webisile of he Bank viz. wearaciolin, on the website of the stock
gachanges e, BSE Limibed and National Siock Exchange o Indla Limiied af www.bseindlzcom and weosLnseindia, com
respectively and on the website of the e-wating agency e, hitpsfwww.evollngindea.com

4, Shareholders may pleass note that in terms: of the MCA circulars, the Bank will not be sending physical copies of AGM Notica and
Annual Rapo fo tha Shareholders, However, as por SEBI Circular, hard copies shall be sent fo tha Shareholdars wha reguest for the

6, Shareholders bolding shiares in demateniahzed mode and whose e-mad addresses ke nol registered are reguested 1o register Wedr
g=mail addrezses and mobile numbers with ther relevant deposiories through their Depository Participants.

6. Shareholders holding shares in physical mode are requasied to furnish thelr e-mail addresses and mobdle number by clicking the
link httpsz/fwisdom.camapdndia.com (the Bank's Registrar and Share Transfer Agent, Camen Corporate Senices Limited,
Gubramanian Building, No.1, Clih Howse Road, Chanmai - 600 002,

7. Interms of Regulation 44 of the SEBI (Listing Obfigations and Disclosure Requirements) Regulations, 2015, your Bank has appointed
Central Depository Services (India) Lid. [COSL) 1o facilitate Remote e-voling and e-yoting during the AGM to the shareholders for the
agenda to be transacted In the 24" Annual General Meeting, Members bolding shares elther in physical form or dematerfalized form,
a5 o0 the cut-off date viz. Teesday, 257 June, 2024 may cast thelr vote electronically,

8. Tha details and the manner of casting vetay by shareholders hoiding shares in demat moda, physical mode and for thosa who have
nat ragisterad their e-mail ara availabia in tha Notee of the 24™ Anmeal Genaral Maeting.

9, The Remole e-voling perlod commences on Saturday, 29" June, 2024 at 9.00 a.m. (I5T) and ends on Monday, 19 July, 2024 at
5.00 p.m. (IST) and Remaote e-woting shall be disabied thereatter by GOSL. Sharehodders of the Bank hodding shares elther in physical
of dematerialized form, as on the Cut-off Date, may cast thelr vote electronically. The shareholders who have not voted through
remote e-vnting and are otherwise nof debarred from doing S0, hall be efigible to vote through the e-vating system during the

10, EEndly mofe that once the vote is cast eleckronically, it cannot be modified, or vole canmat be exarcised in e-voting at the AGAN.
Hewedwar, the shareholder can attend the mesling through VEAOAVM.

11, Any person, who acquires shares of the company and becomes member of Bhe company atter dispateh of the notice of Annual
General Meeting and holding shares as on the cut-off date may obtain the login 10 and password by sending 8 request at

12. The meeling baing hald over VC or QAWM whera physical attendance of mambers has bean dispansed with, a member entitled o
attend and vole al the meating is not alEgibba o appoint pravias to attend the meating instead of himvhar. Howaver, Bady Carporales
can send thair Board Resolufion or governing body Resalution/Authorzalion elc. (o the Serdinizer by e-mail tsrough their registened
g-mail address to rsaevoling@gmail.com and to the Bank al investor@iobnel.coin not later than Tour days betore the dabe of the
meeting, |.e., on or before 4.00 p.m. (15T} on Friday, June 28, 2024

15, In case of any queries, you may refer the Frequently Asked Ouestions (“FAQs") and e-woting maneal avallable at
v Evdingindia.com, under help section or writa an e-mail to halpdess.avoting@cdslindiacom at 1800 22 55 33,

14, Tha consalidated rasults of Remote e-voling and e-voting at the AGM along with the report of the scrddinizear shall ba placed en the
Blank's weebsite: wwsiiobin and infarmed e Stock Exchanges a5 well as COSL within the prescriled time limit alter tha AGMW,

15, Members who reguire technical assistance o acoess and parficipate in the meeting through VG or grievances connected with the
faclity for voting by elecironic means may be addressed fo My, Rakesh Dalvi, Senfor Manager, Central Depository Services (India)
Limitad (COSL), A Wing, 25 Floar, Marathon Futurex, Mafatial Mill Compounds, B M Joshi Marg, Lower Parel (East), Mumbad-40001 3
or send an a-mail to kalpdesk evating@cdslindia.com or call Toll Free Mo, TROO0 22 55 33

iOn behatl of the Board of Direclors
For Indian Overseas Bank

Sdv-
(Afay Kumar Srivastava)
Managing Diracter & CEQ

- .
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ISSUE” BEGINNING ON PAGE 101 OF THE LOF.

This is only an advertisement for information purpose and not an offer document announcement. Not for publication, distribution, or release, directly or indirectly into the United
States or otherwise Outside India. All Capitalized terms used and not defined herein shall have the meaning assigned to them in the Letter of Offer dated May 01, 2024 (the
“Letter of Offer” or “LOF”) filed with the Stock Exchange, namely National Stock Exchange of India Limited (“NSE”) and the Securities and Exchange Board of India (“SEBI”).

: SANGINITA CHEMICALS LIMITED

3 Corporate Identification Number: L24100GJ2005PLC047292

Registered Office: 301, 3" Floor, Shalin Complex, Sector -11, Gandhinagar - 382 011, Gujarat, India | Telephone No.: +91 79 23240270
Email: sanginitachemicals@yahoo.com | Website: www.sanginitachemicals.co.in | Contact Person: Ms. Saroj Jagetia, Company Secretary and Compliance Officer
Our Company was originally incorporated as Sanginita Chemicals Private Limited under the provisions of the Companies Act, 1956 vide certificate of incorporation dated
December 15, 2005 issued by the Asstt. Registrar of Companies, Gujarat, Dadra & Nagar Haveli. Consequent upon the conversion of our Company into public limited
company, the name of our Company was changed to Sanginita Chemicals Limited and fresh certificate of incorporation dated December 23, 2016 was issued by the
Registrar of Companies, Ahmedabad Gujarat. For further details please refer Letter of Offer dated May 01, 2024.

PROMOTERS OF OUR COMPANY: MR. DINESHSINH BHIMSINH CHAVADA, MR. VIJAYSINH DINESHSINH CHAVDA AND SANGINITA INDUSTRIES LLP

FOR PRIVATE CIRCULATION TO THE ELIGIBLE EQUITY SHAREHOLDERS OF SANGINITA CHEMICALS LIMITED (OUR “COMPANY” OR THE “ISSUER”) ONLY.
ISSUE OF UP TO 86,33,850 FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF X 10/- EACH OF OUR COMPANY (THE “RIGHTS EQUITY SHARES”) FOR CASH AT A
PRICE OF % 18.00/- PER RIGHTS EQUITY SHARE (INCLUDING A PREMIUM OF < 8.00/- PER RIGHTS EQUITY SHARE) AGGREGATING UP T0 % 1,554.09 LAKH ON A
RIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 1 RIGHTS EQUITY SHARE FOR EVERY 2 EQUITY SHARES HELD BY
THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, THAT IS ON TUESDAY, MAY 07, 2024 (THE “ISSUE”). FOR FURTHER DETAILS, SEE “TERMS OF THE

BASIS OF ALLOTMENT

The Board of Directors of Sanginita Chemicals Limited wishes to thank all its shareholders and investors for their response to the issue which opened for subscription on
Wednesday, May 15,2024 and closed on Monday, May 27, 2024 and the last date for market renunciation of Rights Entitlements was Tuesday, May 21, 2024. Out of the total
1600 Applications for 98,22,411 Equity Shares, 442 Applications for 2,75,605 Equity Shares were rejected due to technical reasons as disclosed in the LOF. The total
number of fully valid applications received were 1158 Applications for 95,46,806 Equity Shares. In accordance with the LOF and on the basis of allotment finalized on May
31, 2024, in consultation with the Registrar to the Issue and National Stock Exchange of India Limited, the Designated Stock Exchange for the Issue, the Company has on
June 1, 2024 allotted 86,33,850 Equity Shares to the successful Applicants. All valid applications have been considered for Allotment.

1. Information Regarding total Applications received (i.e., Applications through ASBA process)

Applications Received Equity Shares Applied for Equity Shares Allotted
Category
Number % Number Value % Number Value %
Eligible Equity Shareholders 1,074 92.75% 54,88,684 9,87,96,312 57.49% 54,88,684 9,87,96,312 | 63.57%
Renouncees 84 7.25% 40,58,122 7,30,46,196 42.51% 31,45,166 5,66,12,988 | 36.43%
Total 1,158 | 100.00% 95,46,806 | 17,18,42,508 | 100.00% 86,33,850 | 15,54,09,300 | 100.00%
2. Basis of allotment
Number of valid Applications| Number of Equity Shares Number of Equity Shares accepted Total Equity Shares
Category Received and considered | accepted and allotted against and allotted against additional accepted and
for allotment Rights Entitlement(A) Equity Shares applied for (B) allotted (A+B)
Eligible Equity Shareholders 1,074 31,21,346 23,67,338 54,88,684
Renouncees 84 3,08,629 28,36,537 31,45,166
Total 1,158 34,29,975 52,03,875 86,33,850

ofthe “LOF”.

FINTELLECTUAL CORPORATE
ADVISORS PRIVATE LIMITED
Add. : 204, Kanishka Shopping Complex, Mayur

Vihar, Phase 1, Extension, Delhi-110091

Contact No.: +91 11 48016991

E-mail ID: info@fintellectualadvisors.com

Website: www.fintellectualadvisors.com

Contact Person: Mr. Pramod Negi

SEBI Registration No.: INM000012944

() LA

Intimations for Allotment/refund/rejection cases: The dispatch of allotment advice cum refund intimation and reason for rejection, as applicable, to the investors has been
completed on or before June 7, 2024.The instructions to SCSBs for unblocking funds in case of ASBA Applications were given on June 3, 2024. The Listing application was
executed with NSE on June 03, 2024. The credit of Equity Shares in dematerialized form to respective demat accounts of allottees were completed on or about June 7, 2024.
For further details please see “Terms of the Issue- Allotment Advices/Refund Orders on page number 127 of the LOF. Pursuant to the listing and trading approvals granted/to
be granted by NSE, the Rights Equity Shares Allotted in the issue is expected to commence trading on NSE on or about June 10, 2024. In Accordance with the SEBI circular
dated January 22, 2020, the request for extinguishment of rights entitiement has been sentto NSDL and CDSL on June 07, 2024.

INVESTORS MAY PLEASE NOTE THAT THE EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGES ONLY IN DEMATERIALISED FORM

DISCLAIMER CLAUSE OF SEBI: The Letter of Offer has not been filed with SEBI in terms of SEBI ICDR Regulations as the size of issue is less than Rs.5000 Lakhs, however
the final letter of offer was filed with SEBI for dissemination purpose. The investors are advised to refer to the full text of the “Disclaimer clause of SEBI” beginning on page 95

DISCLAIMER CLAUSE OF NSE: (Designated Stock Exchange): Itis to be distinctly understood that the aforesaid permission given by NSE should notin any way be deemed
or construed that the letter of offer has been cleared or approved by NSE; nor does it in any manner warrant, certify or endorse the correctness or completeness of any of the
contents of the letter of offer; nor does it warrant that this Issuer's securities will be listed or will continue to be listed on the Exchange; nor does it take any
responsibility for the financial or other soundness of this Issuer, its promoters, its management or any scheme or project of this Issuer. The Investors are advised to refer to
the Letter of Offer for the full text of the “Disclaimer Clause of NSE” beginning on page 95 of the LOF.

LEAD MANAGER TO THE ISSUE REGISTRAR TO THE ISSUE COMPANY SECRETARY AND COMPLIANCE OFFICER

PURVA SHAREGISTRY INDIA PRIVATE LIMITED
@ Address: 9, Shiv Shakti Industrial Estate,
JR Boricha Marg, Opp. Kasturba Hospital,
Lower Parel (East), Mumbai —

Tel No: +91-022-49614132/ 35220056
Email: newissue@purvashare.com
Website: www.purvashare.com

Contact Person: Ms. Deepali Dhuri

SEBI Registration No.: INR000001112

SANGINITA CHEMICALS LIMITED

m Ms. Saroj Jagetia

Address: 301, 3° Floor, Shalin Complex,

Sector -11, Gandhinagar-382 011, Gujarat, India
Contact Details: +91 79 23240270

Email-1D: sanginitachemicals@yahoo.com
Website: www.sanginitachemicals.co.in

400 011,

Investors may contact the Registrar or the Company Secretary and Compliance
Officer for any pre issue or post issue related matter. All grievances relating the
ASBA process may be addressed to the Registrar, with a copy to the SCSBS in case
of ASBA process), giving full details such as name, address of the Applicant
contact number(s), e- mail address of the sole first holder, folio number or demat
account number, number of Rights Equity Shares applied for, amount blocked (in
case of ASBA process), ASBA Account number, and the Designated Branch of the
SCSBs where the Application Form or the plain paper applications as the-case may
be, was submitted by the Investors along with a photocopy of the
acknowledgement slip (in case of ASBA process).

THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF
EITHER THE MARKET PRICE OF THE EQUITY SHARES OR THE BUSINESS

PROSPECTS OF THE COMPANY. For, SANGINITA CHEMICALS LIMITED
On behalf of the Board of Directors

Sd/-

Date: June 7, 2024 Dineshsinh Bhimsinh Chavada
Place: Gandhinagar (Gujarat) Managing Director
The LOF is available on the website of the SEBI at www.sebi.gov.in; the stock exchange i.e
National Stock Exchange of India Limited at www.nseindia.com; the website of the

Company, www.sanginitachemicals.co.in. and website of the Lead Manager to the Issue,
www.fintellectualadvisors.com. Investors should note that investment in equity shares
involves a high degree of risk and for details relating to the same, please see the section
entitled “Risk Factors” beginning on page 27 of the “LOF”. The Rights Entitlements and the
Rights Equity Shares have not been, and will not be, registered under the United States
Securities Act of 1933, as amended( the “US Securities Act”) or under any securities laws
of any state or other jurisdiction of the United States and may not be offered, sold, resold,
allotted, taken up, exercised, renounced, pledged, transferred or delivered, directly or
indirectly within the United States or to, or for the account or benefit of, U.S. Persons (as
defined in Regulation S except for these purposes, U.S. Persons include persons who
would otherwise have been excluded from such term solely by virtue of Rule
902(K)(1)(VII)(B) or Rule 902(K)(2)(I)), except pursuant to an exemption from, or in a
transaction not subject to, the registration requirements of the US Securities Act and in
compliance with any applicable securities laws of any state or other jurisdiction of the
United States. Accordingly, the Rights Entitlements and Rights Equity Shares were offered
and sold (i) in offshore transactions outside the United States to non-U.S. Persons in
compliance with Regulation S to existing shareholders located in jurisdictions where such
offerand sale of the Rights Equity Shares is permitted under laws of such jurisdictions, and
(ii) in the United States to U.S. Persons who are U.S. QIBs and are also Qualified
Purchasers pursuant to applicable exemptions under the US Securities Act and the
Investment Company Act.
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