
 

 

 
 

 

 
Our Ref: COSEC/146/2023-24                                                                         22nd November, 2023 

  
By portal  

 
The Corporate Relationship 
Department 
BSE Limited 
1st Floor, New Trading Ring 
Rotunda Building, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai 400 001 
Scrip Code : 500093 

 
The Assistant Manager – Listing   
National Stock Exchange of India Ltd. 
Exchange Plaza, Bandra-Kurla 
Complex,  
Bandra (East), 
Mumbai 400 051 
 
Scrip Id : CGPOWER 

  
Subject: Disclosure under Regulation 30 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015. 
 
Dear Sir / Madam,  
 
We wish to inform you that the Company has today filed an application with Ministry of Electronics 
and Information Technology (MeitY), Government of India seeking approval to set up an Outsourced 
Semiconductor Assembly and Test (OSAT) facility and the grant of subsidy for the said project under 
the Modified scheme for setting up of Compound Semiconductors / Silicon Photonics / Sensors Fab/ 
Discrete Semiconductors Fab and Semiconductor Assembly, Testing, Marking and Packaging 
(ATMP)/ Outsourced Semiconductor Assembly and Test (OSAT) facilities in India. It may be further 
noted that, subject to the project and the subsidy being approved, the Company proposes to 
implement the same as a Joint Venture in partnership with technology providers/anchor customers, 
which are under discussion.  
 
The estimated investment on the project over a period of five years is USD 791 million and the same 
is expected to be funded by a combination of subsidy, JV Partners equity contribution and debt, as 
required. 
 
Request you to take the same on record. 
 
Thanking you. 

Yours faithfully, 

For CG Power and Industrial Solutions Limited 

 

 

Sanjay Kumar Chowdhary 
Company Secretary and Compliance Officer 
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