May 18, 2021

To, The Listing Department

Corporate Relations National Stock Exchange of India Limited
BSE Limited Exchange Plaza, 5" Floor, Plot No. C/1 G Block,
P. J. Towers, Dalal Street Bandra-Kurla Complex, Bandra (E)

Mumbai- 400 001 Mumbai - 400 051

Scrip code: 539289 Scrip code: MAJESCO

Dear Sir/Madam,

Sub.: Open Offer by Aurum Platz IT Private Limited (“Acquirer”) to the public shareholders of Majesco
Limited (“Target Company”) for acquisition of up to 74,43,720 equity shares of face value of Rs. 5/- each
at a price of Rs. 77/- per fully paid up equity share pursuant to Regulation 4 and other applicable
provisions of Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011, as amended, (“SEBI (SAST) Regulations”) (“Open Offer”).

1. This letter is in relation to the captioned Open Offer. The Open Offer is being made by the Acquirer in
compliance with, inter alia, Regulation 4 of the SEBI (SAST) Regulations pursuant to execution of the
share purchase agreement dated March 21, 2021 entered into by and amongst the Acquirer and Ketan
Mehta, Tanay Mehta, Sundar Radhakrishnan, Usha Sundar, Shankar Sundar, Varun Sundar, Ashank
Desai, Hi5 Youth Foundation, Bhavitha Foundation and Avanshali Foundation.

2. This letter is further to:

a. Our letter dated March 21, 2021 vide which a copy of the public announcement for the Open Offer
was provided by us to you;

b. Our letter dated March 26, 2021 vide which a copy of newspapers Financial Express (English),
Jansatta (Hindi) and Navshakti (Mumbai edition in Marathi) dated March 26, 2021 in which the
detailed public statement for the Open Offer dated March 25, 2021 was published was provided by
us to you;

c. Our letter dated April 6, 2021 vide which a copy of the draft letter of offer dated April 6, 2021 for the
Open Offer was provided by us to you; and

d. Ourletter dated May 11, 2021 vide which a copy of the letter of offer dated May 6, 2021 was provided
by us to you.

3. In accordance with Regulation 18(7) of the SEBI (SAST) Regulations, the Acquirer has published a pre-
offer advertisement cum corrigendum to the Detailed Public Statement dated May 17, 2021 in the
following newspapers on May 18, 2021 (“Offer Opening Public Announcement cum Corrigendum”)
inter alia setting out the schedule of activities for the Open Offer, procedure for tendering acceptances
and other material details as required under the SEBI (SAST) Regulations:

Publication Language Edition
Financial Express English All
Jansatta Hindi All

Navshakti* Marathi Mumbai

*Being the regional language daily with wide circulation at the place where the registered office of the
Target Company is situated and at the place of the stock exchange where the maximum volume of trading
in the shares of the Target Company are recorded during the sixty trading days preceding the date of the
public announcement.

DAM Capital Advisors Limited (Formerly IDFC Securities Limited)
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SEBI Reg. No. (Research Analyst): INHO00000131 | SEBI Reg. No. (Merchant Banker): MB/INM000011336
CIN: U99999MH1993PLC0O71865 info@damcapital.in www.damcapital.in
Page 1 of 2



4, In terms of Regulation 18(7) of the SEBI (SAST) Regulations, please find enclosed a copy of the e-
newspapers Financial Express (English), Jansatta (Hindi) and Navshakti (Mumbai edition in Marathi)
dated May 18, 2021.

5. The Tendering Period for the Open Offer will commence on May 20, 2021.

6. Capitalised terms used but not defined in this letter bear the meaning ascribed to it in the LOF.

For DAM Capital Advisors Limited (formerly known as IDFC Securities Limited)
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Name: Sachin K. Chandiwal
Designation: Managing Director — Corporate Finance

Encl.: As Above
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PRE-OFFER ADVERTISEMENT CUM CORRIGENDUM TO THE DETAILED PUBLIC STATEMENT IN ACCORDANCE WITH REGULATION 18(7) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND
TAKEOVERS) REGULATIONS, 2011, AS AMENDED FROM TIME TO TIME, (“SEBI (SAST) REGULATIONS)”) WITH RESPECT TO THE OPEN OFFER TO THE PUBLIC SHAREHOLDERS OF

MAJESCO LIMITED

Registered Office: Mastek New Development Centre, MBP-P-136 Mahape, Navi Mumbai, Mumbai City, Maharashtra, India — 400 710; Telefax. No.: +91 22 6150 1800; Website: www.majescoltd.in; CIN: L72300MH2013PLC244874

OPEN OFFER FOR ACQUISITION OF UPTO 74,43,720 (SEVENTY FOUR LAKHS FORTY THREE THOUSAND SEVEN HUNDRED AND TWENTY)

FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF ¥ 5 (RUPEES FIVE EACH) (EQUITY SHARES) REPRESENTING 26.00% (TWENTY SIX

PERCENT) OF THE VOTING SHARE CAPITAL OF MAJESCO LIMITED (“TARGET COMPANY”) AT A PRICE OF X 77 (RUPEES SEVENTY SEVEN

ONLY) (“OFFER PRICE”) PER EQUITY SHARE FROM THE PUBLIC SHAREHOLDERS OF THE TARGET COMPANY BY AURUM PLATZ IT PRIVATE

LIMITED (“ACQUIRER”) (“OPEN OFFER” OR “OFFER”). NO PERSON ISACTING IN CONCERT WITH THE ACQUIRER FOR THE PURPOSE OF THIS

OPEN OFFER.

This advertisement cum corrigendum (“Offer Opening Public Announcement cum Corrigendum”) is being issued by DAM Capital Advisors Limited

(formerly IDFC Securities Limited), the manager to the Offer (“Manager”), for and on behalf of the Acquirer, in compliance with Regulation 18(7) of the SEBI

(SAST) Regulations, in respect of the Offer.

This Offer Opening Public Announcement cum Corrigendum is to be read together with: (a) the Public Announcement dated March 21, 2021 (“Public

Announcement” or “PA”); (b) the Detailed Public Statement dated March 25, 2021 that was published in all editions of Financial Express (English), all

editions of Jansatta (Hindi) and the Mumbai edition of Navshakti (Marathi) on March 26, 2021 (“DPS”); and (c) the Letter of Offer dated May 6, 2021 (“LOF”).

This Offer Opening Public Announcement cum Corrigendumis being published in all the newspapers in which the DPS was published.

Capitalised terms used herein but not specifically defined shall have the same meaning ascribed to such terms in the LOF.

1. OfferPrice
The Offer Price is ¥ 77/- (Rupees Seventy Seven only) per Equity Share. There has been no revision in the Offer Price. For further details about the Offer
Price refer to paragraph 6.1 (Justification of Offer Price) of the LOF.

2. Recommendations of the Committee of Independent Directors of the Target Company
The recommendations of the committee of independent directors of the Target Company (“IDC”) on the Offer were published on May 15, 2021 in the
Newspapers where the DPS was published. The relevantrecommendations of the IDC on the Offer are set out below:

Members of the IDC a. Mr. Venkatesh N. Chakravarty - Chairman;

b. Mrs. Madhu Dubhashi - Member; and

¢. Mr. Vasant Gujarathi - Member.

The IDC is of the opinion that the Offer Price is in accordance with SEBI (SAST) Regulations

and is fair and reasonable.

The IDC has perused the PA, the DPS, the DLOF and the LOF issued in relation to the Open

Offer by the Manager to the Offer on behalf of the Acquirer and particularly noted the following

while making its recommendations on the Offer:

a. The Equity Shares are frequently traded within the meaning of Regulation 2(1)(j) of the
SEBI (SAST) Regulations;

b. The volume-weighted average market price of the Equity Shares for a period of 60 (sixty)
trading days immediately preceding the date of the PA, as traded on the National Stock
Exchange of India Limited (“NSE”) is ¥ 67.54/- per Equity Share; NSE being the stock
exchange where the maximum volume of trading in the Equity Shares was recorded during
such period;

c. The negotiated price as mentioned in the PA, the DPS, the DLOF and the LOF is ¥ 77/-
(Rupees Seventy Seven only) per Equity Share; and

d. Acertificate to the above effect has been issued by SSPA and Co., Chartered Accountants,
IndependentAdvisors to the IDC.

Based on the above, the IDC is of the opinion that the Offer Price of ¥ 77/- (Rupees Seventy Seven

only) per Equity Share is in compliance with SEBI (SAST) Regulations and hence is fair and

reasonable. The Public Shareholders are however advised to independently evaluate the Open|

Offer and take an informed decision whether or not to tender their Equity Shares in the Open Offer.

The statement of recommendation along with the certificate of the Independent Advisor will also be

available on the website of the Target Company at www.majescoltd.in.

M/S SSPA & Co., Chartered Accountants

Address: 1st Floor, “Arjun”, Plot No. 6A, V.P. Road, Andheri — West, Mumbai — 400 058

Tel: +91 (22) 2670 4376, 2670 3682; Fax: +91 (22) 2670 3916

All the IDC members unanimously voted in favour of recommending the Open Offer proposal.

Recommendation on the Offer, as to whether
the Offer is fair and reasonable

Summary of reasons for recommendation

Details of Independent Advisors, if any

Disclosure of voting pattern of the meeting
in which the open offer proposal was
discussed

3. Other details of the Offer

a. The Offeris nota competing offer in terms of Regulation 20 of the SEBI (SAST) Regulations. There has been no competing offer to the Offer as on the
date of this Offer Opening Public Announcement cum Corrigendum. The last date for making a competing offer was April 23, 2021.

b. Dispatch of the LOF to all Public Shareholders of the Target Company was completed on May 12, 2021.

c. All Public Shareholders, registered or unregistered, holding Equity Shares in dematerialized form or physical form, are eligible to participate in the
Offeratany time before the Offer Closing Date.

d. Acopy of the LOF alongwith the Form of Acceptance that is annexed therein is available on the website of SEBI at www.sebi.gov.in. In case of non-
receipt of the LOF, all Public Shareholders including those who have acquired Equity Shares of the Target Company after the Identified Date, if they so
desire, may download the LOF along with the Form of Acceptance thatis annexed therein, from the website of SEBI for applying in the Offer.

e. Public Shareholders must refer to paragraph 8 (Procedure for Acceptance and Settlement of the Offer) of the LOF in relation to the detailed procedure
for tendering Equity Shares in the Offer and must adhere to and follow the procedure set out therein. A summary of procedure for tendering Equity
Shares in the Offer is set out below:

i. In_case Equity Shares are held in dematerialised form: Public Shareholders who desire to tender their Equity Shares in the
electronic/dematerialized form under the Offer would have to do so through their respective Selling Broker by giving the details of Equity Shares
they intend to tender under the Offer. Public Shareholders should tender their Equity Shares before market hours close on the last day of the
Tendering Period.

. Incase Equity Shares are held in physical form: Public Shareholders holding physical Equity Shares and who wish to tender their Equity Shares in
the Offer may participate in the Open Offer through their Selling Broker and submit documents set out at paragraph 8.19 (Procedure for tendering
the Equity Shares held in physical form) of the LOF.

In case of non-receipt of the LOF: Public Shareholders holding the Equity Shares may participate in the Offer by providing their application in plain
paper in writing signed by all Public Shareholder(s), stating name, address, number of shares held, client ID number, DP name, DP ID number,
number of shares tendered and other relevant documents as mentioned in paragraphs 8.16, 8.18 and, or, 8.19 along with Form SH 4 (in case of
Equity Shares being held in physical form). Such Public Shareholders must ensure that their order is entered in the electronic platform to be made
available by BSE before the Closure of the Tendering Period

4. In terms of Regulation 16(1) of the SEBI (SAST) Regulations, the Draft Letter of Offer (“DLOF”) for the Offer was filed with SEBI on April 6, 2021.

Thereafter, SEBI vide its letter dated May 3, 2021 provided its comments on the DLOF (“Observation Letter”). These comments have been suitably

incorporated in the LOF. This Offer Opening Public Announcement cum Corrigendum is also a corrigendum to the DPS as required in terms of the

Observation Letter.

5. Allmaterial changes since the date of the PAin relation to the Offer have been incorporated in the DPS, the DLOF and the LOF. Public Shareholders may
take note of the following material changes since the date of the PA:

a. As set out at paragraph 6.2.5 of the LOF, the Acquirer has deposited 100% of the Offer Consideration in the Escrow Account on March 22, 2021 in
accordance with Regulation 17(1) of the SEBI (SAST) Regulations.

b. On April 9, 2021, the Acquirer, Manager to the Offer and ICICI Bank Limited, which is the Escrow Bank, have executed an Amendment to Escrow
Agreementto amend the Escrow Agreement

c. Inaccordance with the terms and conditions of the SPA and Regulation 24(1) and other applicable provisions of the SEBI (SAST) Regulations, the
Acquirer has appointed Mr. Onkar Shetye as an Additional Executive Director and Mr. Srirang Athalye as an Additional Non-Executive Non-
Independent Director as its nominees on the Board on May 4, 2021 and by virtue of these appointments the Acquirer exercises control over the Target
Company and has become a promoter of the Target Company.

d. In terms of the SPA, Mr. Farid Kazani, Managing Director, Mr. Sundar Radhakrishnan, Executive Director and Mr. Ashank Desai, Non-Executive
Director have resigned from the Board on May 4, 2021.

6. Details regarding the status of statutory and other approvals

a. Tothe bestof knowledge of the Acquirer, there are no statutory approvals required by the Acquirer to acquire Equity Shares of the Target Company that
are validly tendered pursuant to the Offer or to complete the Offer or to acquire Equity Shares from the Sellers in terms of the SPA. However, in case of
any other statutory approvals being required by the Acquirer at a later date before the Closure of the Tendering Period, the Offer shall be subject to
such further approvals and the Acquirer shall make the necessary applications for such approvals.

b. The Acquirer will have the right not to proceed with the Offer in accordance with Regulation 23(1) of the SEBI (SAST) Regulations, in the event the
statutory approvals which may be required by the Acquirer at a later date are refused.

c. NRI, OCB or any other non-resident holders of Equity Shares, if any, must obtain all requisite approvals or exemptions required to tender the Equity
Shares held by them in the Offer and submit such approvals or exemptions, along with the other documents required to accept the Offer. If holders of
the Equity Shares who are not persons resident in India (including NRIs, OCBs, and FPIs) required any approvals (including from the RBI or any other
regulatory authority) in respect of the Equity Shares held by them, they will be required to submit the previous approvals that they would have obtained
for holding the Equity Shares, to tender the Equity Shares held by them pursuant to the Offer, along with the other documents required to be tendered
to accept the Offer. If the aforementioned documents are not submitted, the Acquirer reserves the right to reject such Equity Shares tendered in the
Offer.

7. Revised Schedule of Activities

The schedule of key activities on page 3 of the DLOF (see also Part VIl of the DPS) has been amended and the revised schedule of activities pertaining to

the Offer as mentioned in the

Activity Original Schedule Revised Schedule
Date Day Date"” Day"

Date of Public Announcement March 21,2021 | Sunday March 21, 2021 | Sunday
Publication of Detailed Public Statement in Newspapers March 26, 2021 | Friday March 26, 2021 | Friday
Last date of filing Draft Letter of Offer with SEBI April 06,2021 | Tuesday April 06, 2021 | Tuesday
Last date for public announcement of a competing offer(s)” April 23,2021 | Friday April 23,2021 | Friday
Last date for receipt of comments from SEBI on the Draft Letter of Offer April 30,2021 | Friday May 03, 2021° | Monday
(in the event SEBI has not sought clarification or additional information
from the Manager to the Offer)
Identified Date May 04,2021 | Tuesday May 05,2021 | Wednesday
Last date by which the Letter of Offer will be dispatched to the Public May 11,2021 | Tuesday May 12,2021 | Wednesday
Shareholders whose name appears on the Register of Members of the
Target Company on the Identified Date
Last date for publication of recommendation of the committee of the May 17,2021 | Monday May 18,2021 | Tuesday
independent directors of the Target Company to the Public Shareholders
for the Offer”
Last date of upward revision of Offer Price and, or, the Offer Size May 17, 2021 Monday May 18,2021 | Tuesday
Publication of advertisement containing announcement of the schedule of May 18,2021 | Tuesday May 19,2021 | Wednesday
activities of this Offer, status of statutory and other approvals, if any, and
procedure for tendering acceptances, in the Newspapers
Date of commencement of Tendering Period (“Offer Opening Date”) May 19,2021 | Wednesday May 20,2021 | Thursday
Date of closure of Tendering Period (“Offer Closing Date”) June 2, 2021 Wednesday June 03,2021 | Thursday
Last date of communicating of rejection/acceptance and payment of June 16,2021 | Wednesday June 17,2021 | Thursday
consideration for accepted tenders/return of unaccepted shares
Last date for publication of post Offer advertisement in the Newspapers June 23,2021 | Wednesday June 24,2021 | Thursday
Last date for filing of final Offer report with SEBI June 23,2021 | Wednesday June 24,2021 | Thursday

" SEBI's comments on the DLOF were received on May 03, 2021. Accordingly, the revised dates and days for the above-mentioned activities are set out in the

revised schedule.

“ There has been no competing offer as of the date of the date of the LOF. The last date for making a competing offer was April 23, 2021.

“ Date of receipt of SEBI’s Observation Letter on the DLOF.

“ Identified Date is only for the purpose of determining the shareholders of the Target Company as on such date to whom the LOF would be dispatched. It is

clarified that all Public Shareholders holding Equity Shares are eligible to participate in the Offer at any time before the Offer Closing Date, subject to the terms

and conditions which are set out in the LOF.

© The recommendations of the committee of the independent directors of the Target Company were published in the Newspapers on May 15, 2021.

8. The Acquirer and its directors in their capacity as directors of the Acquirer accepts full responsibility for the information contained in this Offer Opening
Public Announcement cum Corrigendum and for the obligation of the Acquirer as set out in the SEBI (SAST) Regulations.

9. Inrelation to the information pertaining to the Sellers and Target Company, the Acquirer has relied on the information provided and, or, confirmed by the
Target Company and, or, the Sellers, any published information, and publicly available sources. The Acquirer and the Manager to the Offer have not
independently verified the accuracy of such information.

10. Inthis Offer Opening Public Announcement cum Corrigendum, all references to “INR” or Indian Rupees or ‘" are references to Indian National Rupee(s).

11. Acopy of this Offer Opening Public Announcement cum Corrigendum is expected to be available on the website of SEBI at www.sebi.gov.in.

Issued on behalf of the Acquirer by the Manager to the Offer

MANAGER TO THE OFFER

REGISTRAR TO THE OFFER
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KFin Technologies Private Limited
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Selenium, Tower B, Plot No- 31 and 32, Financial District,
Nanakramguda, Serilingampally, Hyderabad, Rangareddi 500 032,
Telangana, India

Tel: +91 40 6716 2222; Fax: +91 40 2343 1551

Toll free number: 18003454001

Email: Majesco.openoffer@kfintech.com

Website: www.kfintech.com

Investor grievance e-mail: einward.ris@kfintech.com
Contact Person: Mr. M Murali Krishna

SEBI Registration No.: INR000000221
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DAM Capital Advisors Limited
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WPI inflation
hits all-time
high of 10.49%

PRESS TRUST OF INDIA
New Delhi, May 17

THE WHOLESALE PRICE-
based inflation shot up to an
all-time high of 10.49% in
April, on rising prices of food
items, crude oil and manufac-
tured goods, and experts be-
lieve that the uptrend is
likely to continue.

This is the fourth
straight month of
uptick seen in the

wholesale price index f@

=

(WPI)-based inflation. In
March,2021,itwas 7.39%.

The low base in April last
year,when WPl inflation was (-
) 1.57%,also contributed to the
spikein April 2021.

“The annual rate of infla-
tion in April 2021, is high pri-
marily because of rise in prices
of crude petroleum, mineral
oils viz petrol, diesel etc, and
manufactured products as
compared to the correspond-

Gujarat government asks

FE BUREAU
Ahmedabad, May 17

IN WAKE OF the Indian Meteo-
rological Department (IMD)
warning that Cyclone Tauktae is
likely to cross the Gujarat coast
by Tuesday, the state govern-

ing month of the previous
year,” the Ministry of Com-
merce and Industry said.
Inflation in food articles in
April was 4.92% as prices of
protein-rich items like egg,
meat and fish hardened. Infla-
tion in this basket was 3.24%
in March 2021.
This was led by
10.88% inflation in
‘egg, meat and fish’

10.74% in pulses and
27.43% in fruits.

In vegetables, the rate
of price rise was (-) 9.03%,
against (-) 5.19% in the previ-
ous month.Inflation in the fuel
and power basket was 20.94%
in April,while in manufactured
products it was 9.01%.

ICRA Chief Economist Aditi
Nayar said at 4.9% inflation in
food articleswasata six-month
high and data shows a greater
impact of supply chain disrup-
tions at the wholesale level.

ment has asked all the ports to
shut operations till the cyclonic
storm passes away.

Apart from all ports func-
tioning under state owned Gu-
jarat Maritime Board (GMB), pri-
vately owned Adani Ports &
Special Economic Zone in

India loses Farzad-B gas field in Iran Two barges with 410 personnel adrift in
Bombay High, but all onboard safe: Afcons

PRESS TRUST OF INDIA
New Delhi, May 17

INDIA ON MONDAY lost the
ONGC Videsh-discovered
Farzad-B gas field in the Persian
Gulf after Iran awarded a con-
tract for developing the giant
gas field to alocal company.
“The National Iranian Oil
Company (NIOC) has signed a
contract worth $1.78 billion
with Petropars Group for the de-
velopment of Farzad B Gas Field
in the Persian Gulf,” the Iranian

oil ministry’s official news ser-
vice Shana reported.“The deal
was signed on Monday, May 17,
in a ceremony held in the pres-
ence of Iranian Minister of Pe-
troleum Bijan Zangeneh in
Tehran”

The field holds 23 trillion
cubic feet of in-place
gas reserves, of which about
60% is recoverable. It also
holds gas condensates of about
5,000 barrels per billion cubic
feet of gas.

Thebuyback contract signed

on Monday envisages daily pro-
duction of 28 million cubic me-
ters of sour gas over five years,
Shana said.

ONGC Videsh (OVL), the
overseas investment arm of
state-owned Oil and Natural
Gas Corp (ONGC),had in 2008
discovered a giant gas field in
the Farsi offshore exploration
block. OVLand its partners had
offered to invest up to $11 bil-
lion for the development of the
discovery, which was later
named Farzad-B.

THE SEVERE CYCLONIC storm Tauktae
pounding the West Coast de-anchored two Af-
cons-owned barges working at the Bombay
High with 410 personnel but all the staff are
safe and the barges have been steadied back, the
constriction major said Monday evening.
Earlier in the day, PTI quoting an ONGC offi-
cial had said the barge belonged to the national
energy major but later ONGC clarified that the
barges were hired by them and personnel are of
the contractor Afcons, which is owned by the
Shapporiji Pallonji Group of Cyrus Mistry.

ONGCrrigs.

The affected barges were deployed at the

Heera platform, which is the largest oil and gas
assets of the national energy major in the coun-
try,and were anchored to safety ahead of the cy-
clone but got drifted and de-anchored due to
the gustywinds that have made the Arabian Sea
violent. “We have two barges deployed at the

Barge No.P305 has personnel onboard and
137 people on the other. Unfortunately,both were
de-anchored by the powerful cyclonic winds.
However, with the help of the Navy, both the
barges have been steadied.

—PTI

ISMA urges govt to raise minimum selling price of sugar to clear cane dues

FE BUREAU
Lucknow, May 17

STATING THAT THE ex-mill
sugar prices in the country have
remained in the range of ¥31-
33 per Kkilo for the last several
months, the industry body In-
dian Sugar Mills Association
(ISMA) said that to maintain lig-
uidity of funds, mills have been
under pressure to sell sugar at
low prices, which is not enough
to be able to generate adequate
funds to be able to pay the full
FRPto cane farmers.

“The cane farmersand sugar
mills are hopeful of the much-

awaited announcement by the
Government of India, regarding
theincreasein MSPof sugar,asa
measure toimprove revenue re-
alization of mills and payment
to farmers,” it said, adding that
under the current circum-
stances, the increase in MSP of
sugar from the current level of
X31 per kilo, which was last
fixed in February 2019, seems
tobethe onlyrealisticway to en-
sure that mills improve their
cash flows and can effectively
reduce the cane price arrears of
farmers faster.

A task force constituted by
Niti Aayog on sugarcane and

sugar industry did
recommend a
one-time in-
crease of X2 per
kg and in June
last year, food
secretary Sudhan-
shuPandeyhad said the
government was considering a
proposal to increase the MSP of
sugar.But since then, no formal
announcementhasbeen made.
The sugar mills across the
country have produced 303.60
lakh tonnes of sugar till May 15
in the ongoing 2020-21 mar-
keting season, which is up by
14.43% from the 265.32 lakh

tonnes produced during the
same period last year.

According to ISMA, the
country’s largest sugar producer
— Uttar Pradesh, has produced
108.70 lakh tonnes of sugar,
which is, however, nearly 11%
lower than the 122.28 lakh
tonnes produced by it last year
on the corresponding date.

As many as 99 mills out of
120 operated this year in the
state have closed for the season,
while 21 are continuing their
operations, compared to 46
mills which were operating on
May 15 lastyear.

According to ISMA, opera-

tions in the mills in the western
region of UP got prolonged by a
few days as most of the gur and
khandsari units closed their op-
erations due to lockdown re-
strictions,due towhich some of
the cane that would have gone
to them, got diverted to the
sugar mills.

Mabharashtra, the country’s
second-largest sugar producet,
on the otherhand, has produced
106.16 lakh tonnes of sugar,
compared to 61.35 lakh tonnes
produced in the 2019-20 sugar
season.While 185 mills haveal-
ready closed their crushing op-
erations in the State, 5 sugar

mills are still operating.

In Karnataka, all the 66 op-
erating sugar mills have already
closed their crushing operations
by the first week of April, has
produced 41.67 lakh tonnes of
sugar. During the correspond-
ing period last year, the mills
had produced 33.82 lakh
tonnes of sugar.

According to ISMA data,
mills are estimated to have sold
15.26 million tonnes of sugarin
the domestic market till Aprilin
the current marketing season,
against the government fixed
quotaof 14.7 million tonnes.In
the case of exports, ISMA said.

all ports in the state to shut operations till cyclonic storm passes away

Coastal Kutch district and APM
Terminals at Pipavav port too re-
main close till the anticipated
cyclone pacify.

Confirming the develop-
ment, a senior official with the
state Port and Transport depart-
ment said that all 41 ports con-

trolled by GMB as well as pri-
vately managed ports near Pi-
pavav, Hazira, Mundra and Dahej
were asked to close operations
till Cyclonic storm Tauktae
pacify.

Dindayal Port Trust (DPT)
situated at Kandla has been

closed from Sunday afternoon
and operation would resume at
DPT only after the cyclone passes
away, said Sanjay Mehta, DPT
chairman adding, “Instructions
have been given to vacate entire
port complex till further instruc-
tion except extremely essential

technical manpower. Nearly
4,000 people in the vicinity of
Kandla port have been shift to
safer places. The authority has
hoist signal No. 8 as part of the
warning. We are in constant
touch with IMD officials and
would follow its guideline to re-

sume the port activities.” In a
written statement Adani Port
Limited said that it had initiated
all actions as per their disaster
management plan for Dighi,
Hazira,Dahej, Mundraand Tuna
terminal near Kandla. The SOPs
are all-encompassing covering

people safety, vessel safety,
equipment safety, backup yard
safety etc., said the statement.
“APLhas simultaneously stocked
medicines, dry rations & kept
communication lines clear and
preparedness for power disrup-
tions.

Narada case: CBI
court grants ball
to 4 TMC leaders

PRESS TRUST OF INDIA
Kolkata, May 17

PRE-OFFER ADVERTISEMENT CUM CORRIGENDUM TO THE DETAILED PUBLIC STATEMENT IN ACCORDANCE WITH REGULATION 18(7) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND
TAKEQOVERS) REGULATIONS, 2011, AS AMENDED FROM TIME TO TIME, ("SEBI (SAST) REGULATIONS)") WITH RESPECT TO THE OPEN OFFER TO THE PUBLIC SHAREHOLDERS OF

MAJESCO LIMITED

s majescolid.in; CIM: L72300MH2013PLC244874

Registered Office: Masztek New Development Centre, MBP-P-136 Mahape, Mavi Mumbai, Mumbai City, Maharashtra, India = 400 710; Telefax. No.: +91 22 6150 1800; Website:

OPEN OFFER FOR ACQUISITION OF UPTO 74,43 720 (SEVENTY FOUR LAKHS FORTY THREE THOUSAND SEVEN HUNDRED AND TWENTY)
FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF T 5 (RUPEES FIVE EACH) (EQUITY SHARES) REPRESENTING 26.00% (TWENTY 3IX
PERCENT) OF THE VOTING SHARE CAPITAL OF MAJESCO LIMITED ("TARGET COMPANY™) AT A PRICE OF ¥ 77 (RUPEES SEVENTY SEVEN
ONLY) ("OFFER PRICE") PER EQUITY SHARE FROM THE PUBLIC SHAREHOLDERS OF THE TARGET COMPANY BY ALURUM PLATZ IT PRIVATE
LIMITED (“ACQUIRER") (“OPEN OFFER" OR “OFFER"). NO PERSON IS ACTING IN CONCERT WITH THE ACQUIRER FOR THE PURPOSE OF THIS
OPEMN OFFER.

This advertisement cum cormigendum ("Offer Opening Public Announcement cum Corrigendum™) is being issusd by DAM Capital Advisors Limited 6.
(formerly IDFC Securities Limitad), the manager to the Offer ("Manager”), for and on behalfl of the Acquirer, in compliance with Regulation 18(T) of the SEBI
[SAST)Regulations, in respect of the Offer.

This Offer Opening Public Announcement cum Comigendum is 1o be read togather with: (a) the Public Announcement dated March 21, 2021 (“Public

¢, In accordance with the terms and conditions of the SPA and Regulation 24{1) and other applicable provisions of the SEBI (SAST) Regulations, the
Acquirer has appainted Mr. Onkar Shelye as an Additional Executive Director and Mr, Srirang Athalye as an Additional Non-Executive Nan-
Independant Diractor as its nominees on the Board on May 4, 2021 and by virtue of thesa appointmants the Acquirer exarcises control over the Target
Company and has becoma a promodar of the Target Company.

d. Interms of the SPA, Mr. Farid Kazani, Managing Director, Mr. Sundar Radhakrishnan, Executive Director and Mr, Ashank Desal, Non-Executive
Director have rasigned from the Board on May 4, 2021.

Details regarding the status of statutory and other approvals

a. Tothe bestofknowledge of the Acquirer, there are no statutory approvals required by the Acguirer fo acquire Equity Shares of the Target Company that
are vahdty tendered pursuant fo the Cifer or bo complete the Offer orto acquire Equety Shares from the Sellers in terms of the SEA. However, in case of
any otiver staiutory epprovals being required by the Acquirer at a later date before the Closure of the Tendering Perod, the Offer shall be suibject o

A SPECIAL CBI court on Monday
granted bail to two West Bengal min-
isters,aTMC MLA and a former min-
ister arrested in connection with the
Narada sting tape case, their lawyer
said.

Special CBI court judge Anupam
Mukherjee granted bail to senior
ministers Subrata Mukherjee and

Firhad Haklm, Announcement” or “PA"); (b) the Detailed Public Statement dated March 25, 2021 that was published in all editions of Financial Express (English), all such further approvats and the Acquirer shall make the necessary applications for such approvals
Trinamool Congress MLA editions of Jansatta (Hindi) and the Mumbai edition of Nawshakti (Marathi) on March 26, 2021 (“DPS"); and [c} the Letter of Offer dated May &, 2021 (*LOF™). b. The Acquirer will have the right not to proceed with the Offer in accordance with Regulation 23{1) of the SEBI [SAST) Regulations, in the event the
Madan Mitra and former minister This Offer Opening Public Announcement cum Comgendum is being published in all the newspapers in which the DPS was published statutory approvats which may be required by the Acquirer at a later date are refused

Capifalised terms used herein but not specifically defined shall have the same meaning ascribed to such terms in the LOF, C
Offer Price

The Offer Price is ¥ 77/ (Rupeas Sevenly Seven anly) per Equity Share. Thers has baen no revision in the Offer Price, For further details about the Offer
Price refer fo paragraph 6.1 [Justification of Offer Price) of the LOF,

Recommendations of the Committee of Independent Directors of the Target Company

The recommandations of the committee of indepandant directars of the Targe! Cormpany (*IDC") on the Offar were publishad on May 15, 2021 in the
News.papers where Ihe DF‘S was Fﬂ.;bhsheﬁ Therele vant recommendations ofthe IDC on the Orffer arg s.et-::uut heln:w

Members of the IDC a. Mr_ Venkatesh N. Chakra .rarl.- Chairman; T.
b, Mrs. Madhu Dubhashi - Member: and

c. Mr. Vasant Gusarathi - Member, the Offer as mentioned in the . B

The IDC s of the opinion that the Offer Prica iz in accordance with SEBI (SAST) Requiations Activity i Original Schedule
and is fair and reasonable. , | Date | Day

Sovan Chatterjee after hearing their
lawyers and the counsel for the 1.
agency, lawyer Anindya Raut said.
They were produced before the
court through the virtual mode. 2,
The four were kept at the CBI of-
fice in Nizam Palace following their
arrest in the morning from their
homes in different parts of Kolkata.
The case pertains to a purported
sting operation conducted by
Mathew Samuel of Narada TV news

. NREI, OCB or any other non-resident holders of Equity Sharas, if any, must obtain all requisite approvals or exempltions required o tender the Equity
shares held by them in the Offer and submit such approvals or exempdions, along with the other documents required to accept the Offer. If holders of
the Equity Shares who are not persons resident in India (incleding NEls, OCBs, and FPIs) required any approvals {incieding from the REBI or any other
regulatory authority) in respect of the Equity Shares hedd by them, they will be required bo submit the previcus approvals that they would have obtained
Tor holding the Equity Shares, totender the Equity Shares held by them pursuant to the Offer, along with the other documenis required to be tendered
to accept the Offer. If the aforementioned documents are not submitted, the Acguirer reserves the right to reject such Equity Shares tendered in the
[ier

Revised Schedule of Activities

The schedule of key activities on page 3 of the DLOF {see also Part Vil of the DPS) has been amended and the revised schedula of actvities pertaining to

Revised Schedule

Recommendation on the Offer, as to whether ' §
Date” | Day"

the Offer is fair and reasonable

channel in 2014 in'which TMC min- Summary of reasons for recommendation | The IDC has perused the PA, the DPS, the DLOF and the LOF i:;sugd in relation to :hE.DpE.m | Date of Public Announcemant | March 21, 2021 59'_'":!?1_}' | March21, 2021 | Sunday .
. Offer by the Manager to the Offer on behalf of the Acquirer and particularly noted the following Puhllﬁ-‘:’lhﬂ-r'l of Detailed Public Statement in Newspapers March EE :I:I-." | | Friday March .dE- 2521 | Friday
isters, MPs and MILAs were purport- while making its recommendations on the Offer ' Last date of filing Draft Letter of Offer with SEBI | April 06, 2021 | Tuesd - April 06, 2021 | Tuesd
. . . . (e | H I 2l 1 S I 1
edly seen receiving “illegal gratifica- i ; ¥ . P > Bo b il diub o Rotihd il R L [ Bl
. . 8. The Equily Shares are frequently fraded within the meaning of Regulation 2(1)(j) of the La,r,1 -:}315 fir |:||_|I;=-1; annuuncerrent ufa compefing offer(s)” April 23, 2021 Friday .I!-.,:anEE. 2021 | Friday
tion” from representatives of a SEBI(SAST) Reguialions R e e e B e e - s
fictitious company for favours, the e s o o Tl O RN L BEI O B Sl LR B P 2051 | T 2y 03, 2 Honaay
has alleced b. The volume-weighted average market price of the Equity Shares for a perod of 60 (sixty) [in the event SEBI has not sought clarfication or additional information
CBI hasalleged. rading days immediately preceding the date of the PA, as traded on the National Stock| | from the Manager to the Offer)
The agency has alleged that Exchange of India Limited (“NSE") i T 67.541 per Equity Share; NSE being the stock. | |dentified Date” May 04, 2021 | Tussday ! iy 05,2021 Wednesday
ceptabribe of X5 lakh from the sting such period; Shareholders whose name appears on the Register of Members of the
operatorwhile Mitraand Mukherjee c. The negotiated price as mentioned in the PA. the DPS, tha DLOF and the LOF is ¥ 77| | Target Company on the Identified Date
were caught on camera receiving X5 (Rupees Seventy Seven anly) per Equity Share; and | Last dale for publication of recommendation of the commities of the | May 17, 2021 | Monday | May 18,2021 | Tuesday
Chatterjee was seen receiving 34 Independent Advisors to the IDC. | for the Offar” . . _ .
lakh from the sting operator, it Based on Ihe above, the IDC is of the opinion that the Offer Price of T 77/- (Rupees Seventy Sevent | | agt date of upward revision of Offer Price and, or, the Offer Size May 17,2021 | Monday May 18,2021 | Tuesday
added. The tapes became public just only) per Equity Share is in compliance with SEBI [SAST) Regulations Ayl hence s fair and | pyhlication of advertisement containing announcement of the schedule of | May 18, 2021 | Tuesday May 19, 2021 | Wednesday
before the 2016 assembly elections rE:E":'PaDIE The _P;‘t'l": Sharehalders a.re however ad-.usei:l w w*.::epegden.l; evaluate the Open | ..y.iies of this Offer, status of statutory and other approvals, if any, and
inWest Bengal buthadno impact on Dfierand fake aninformed decision .f.-he-,helr-::-r:ﬁﬂu- b:EﬂdEHhEIr Equity haresmth? {};-enﬂ-ﬁe-' | procedure far Ienq:enng acceptancas, in the Newspapers _ _ _ .
the pOll results and Banerjee re- Treliitha:Eﬂ:{lgﬂLm;:ngmﬁf;ﬂ}hm;{ﬂ:ngwt:t 'E;:E”'r{a“e oft |'::Z|"r:|E:|IIEI'IE|EHLI5.ﬁ'."ISDFW Ialsobe . Date of I:J:mmnnnernen1-:|fTendenng Period ("Offer Opening Date™) . May 19, 2021 . Wednesday . May 20, 2021 . Thursday
turned as the chief minister of the : : : e L | Date of closure of Tendering Period (“Offer Closing Date”) June 2, 2021 | Wednesday June 03, 2021 | Thursday .
Detailz of Independent Advisors, if any M5 S5PA & l::u Chartered Accountants [ [ e I — l
state ! _ . Last date of ::-::-mfnummt-r.g of ey ﬁmmn.arrep anca and pa\-n'.anl af June 18, 2021 Wedne‘qdm June 17,2021 | Thursda
' Address: 1st Floor, “Arjun”, Plot No. BA, \P. Road, Andheri — West, Mumbai - 400 058 3 4
The Calcutta Hich Court had or- ; el T ' : consideration for accepled lenders/return of unaccapled shares
¢ f-alcutia High Lourt had or Tel: +91 (22) 2670 4376, 2670 3682, Fau: +91 (22) 2670 3916 - ) : TR
dered a CBI probe into the sting op- Disciosure of volina oattern of the meelh T H':I C i n-. " 'I = n [ = : ~di the Doer Ofer — | Last date for publication of post Offer advertisement in the Newspapers | June 23, 2021 | Wednesday | June 24, 2021 | Thursday |
eration on April 16,2017. In:swnhi::rlfm n:.ir: :ﬂﬁ pa':;msai L:E nd " MEMOETE Unanemously walad in Tavour o fecommandung tha Lipen Liter proposal Last date for filing of final Offer report with SEBI .J.Jne 23,2021 | Wednesday June 24, 2021 | Thursday

"' SEBI's comments on the DLOF were received on May |'_?:1‘ 202, s‘h:-:nm'rng.'f the revised dates an:.'daj. s for the a-.!:t:-ue mentioned activities are set out in th

re.-lsed schedile,

* There has been nocompeting offer as of the date of the dafe ofihe LOF, The iast date for makimg & competing offerwas dpnl 23, 2027,
" Date of receipl of SEBI's Observalion Lefigron the DLOF

" Identified Date is only for the purpose of determining the sharehoiders of the Tangef Company as on such dafe to whom the LOF wouwld be dispatched. if is

clanfed that all Publc Shareholders halding Equity Shares are eiigibie to parficipaie in e Offer at any fime before the Offer Ciosing Diate, sulject to the temms

armd conditions which are sei outin the LOF

* The recommendations of the commitiee of the independent direclors of the Target Company were published in the Newspapers on May 15, 2021,

6. TheAcquirer and its directors in their capacity as directors of the Acquirer accepts full responsibity for the information contained in this Offer Opening
Public Announcement cum Comigendurn and for the obligation of the Acquirer as set outin the SEBI 3AST) Regulalions.

8. Inrelation to the information pertaining to the Sallars and Targat Company, tha Acquirer has ralied on the information providad and, or, confirmed by the
Targed Company and, or, the Sellers, any published information, and publicly available sources. The Acguirer and the Manager 1o the Offer have nod
independenily werified the accuracy of such information.

10. In this Offer Opening Public Announcerment cum Cormgendurm, all references to *INR” or Indian Rupees or T ane referances to Indian National Rupee(s),

11. Acopyofthis Offier Opening Public Announcement cum Conngendum is expected io be available on the website of SEBI alwww.sebi gov.in.

Issued on behalf of the Acquirer by the Manager to the Offer

discussed

Other details of the Offer

a. The Offeris not a competing offerin terms of Regulation 20 of the SEBI (SAST) Regulations. There has been no competing offer to the Offer as on the
date of this Offar Opening Public Announcement cum Corrigandurm. The [ast date for making a cormpeting offer was Apal 23, 2021,

b. Dispatch of the LOF 1o all Public Sharehoiders of the Target Company was completed on May 12, 2021

All Public Shareholders, registered or unragistered, holding Equity Shares in dematenialized form or physical form, are eligible to particapate in the

Offer at any tirme before the Offer Closing Date,

d. Acopy of the LOF alongwith the Form of Acceptance that is annexed therein is available on the website of SEBI at www.sebi.govin, In case of non-
recaipt of the LOF, all Public Shareholders including those who have acquined Equity Shares of the Target Company after the [dentified Date, if they so
desire, may download the LOF along with the Form of Acceptance that is annexed therein, from the website of SEBI for applying in the Oifer.

@, Public Shareholdars must refer to paragraph B (Procedura for Acceplance and Seftfernent of the Offar] of the LOF in relation to the detailad procedure
for tendering Equity Shares in the Offer and must aghere to and follow the procedure set out therein. A summary of procedure for tendering Equity
Shares in the Offer is st out below;

i. In_case Equity Shares are held in demateriglised form: Public Shareholders who desire 1o tender their Equity Shares in the
electronic/dematerialized form under the Offer would have 1o do so theough thelr respective Salling Broker by giving the details of Equity Shares
thay intend io tender under the Offer. Public Shareholders should tendar their Equity Shares before markat hours close on the fast day of the
Tendering Period,

Maharashtra ]
APMCs set up
Covid centres

[}

FE BUREAU
Pune, May 17

IN ABID.to overcome shortage of beds
for Covid patients in rural Maharash-
tra,Agriculture Produce Market Com-
mittees (APMCs) in the state have
come forward to set up Covid Care

Centres or isolation centres either ii. Incase Equity Shares are held in physical form: Public Shareholders holding physical Equity Shares and who wish to tender their Equity Shares in MANNIER T THEOFFER REGITTRARTO THE DFFER
within APMC premises or in vicinity the Offer may participate in the Open Offer through their Sefing Broker and submit documents st out at paragraph 8.19 (Procedure for fendering
of the Mandis. the Equity Shares held in physical form) of the LOF, MM k - | N T - C H
Satish Soni, Director, Marketing, i, Incase of non-receipt of the LOF; Public Shareholders holding the Equity Shares may participate in the Offer by providing their application in plain r -
Maharashtra said that the depart- paper in writing signed by all Public Shareholder(s), stating name, address, number of shares held, client ID nurmber, DP name, DP 1D number, CAPITAL KFin Technologies Private Limited

number of shares fendered and cther relevant documents as mentioned in paragraphs B.16, 8.18 and, or, 8.19 along with Form SH 4 (in caze of
Equity Shares being held in physical form). Such Public Shareholders must ensure that their order is entered in the electronic platform to be made
available by BSE before the Closure of the Tendering Penod
4, In terms of Regulation 16{1) of the SEBI (SAST) Regulations, the Draft Latter of Offer (“DLOF™) for the Offer was filed with SEBI on Apnil 6, 2021,
Thereafier, SEBI vide is letter dated May 3, 2021 provided its comments on the DLOF (“Observation Letter"). These comments have been suitably

DAM Capital Advisors Limited

(formedy IDFC Securities Limited)

One BREC, C Wing, Unit No. 1511,

(& Block, Bandra Kura Complex, Bandra (East),
Mumbai 200 051, India

(formery Kanay Fintech Private Limited)

Selenium, Tower B, Plot Mo- 31 and 32, Financial District,
Nanakramguda, Serlingampally. Hyderabad, Rangaradds 500 032,
Telangana, India

Tel: +51 40 6716 2222; Fax: +31 40 2343 1551

ment has submitted a proposal to the
state government suggesting that
profit-making APMCs in the state can
use 25% of their profits to set up

10,000 to 11,000 Covid beds in rural
areas across the state.“Maharashtra
has 306 APMCs of which 137 APMCs
are in profit and are willing to use
their funds to help Covid patients.
Each centre should be setting up 50-
100 beds. The state government has
approved this proposal,” he said.

financi“. ep' .in

incarporated in the LOF, This Offer Opening Public Announcement cum Comgendum is also a comigendum 1o the DPS as required in terms of the
DObservation Letter.
5. Allmatarial changes since the date of the PA in relation to the Offer have been incomporatad in the DPE, the DLOF and the LOF, Public Sharaholders may

take note of the following matenal changes since the date of the PA;

a. As sef out at paragraph 6.2.5 of the LOF, the Acquirer has deposited 100% of the Offer Consideration in the Escrow Account on March 22, 2021 in
accordance with Regulation 17(1) of the SEBI{SAST) Regulations.

b. OnApril 9, 2021, the Acquirer, Manager o the Offer and ICICI Bank Limited, which is the Escrow Bank, have executed an Amendment to Escrow
Agreement to amend the Escrow Agreement

Tal: +21 22 4202 2500; Fax: +91 22 4202 2504
E-mail; majesco.openciferi@damecapital.in
Website: mlip:’www.damcapitalin!

Contact Person: Mr. Chandresh Sharma

SEBI Registration Number: ME/INMOO00 11336
Validity Period: Permanent

Place: Murmbai, India
Date: May 17, 2021

Toll free number: 18003454001
Email: Majesco.openoffenfikfintach.com
Website; www kimtech.com

Investor grievance e-mail: sinward ns@kfintech.com

Gontact Person: Mr. 8 Murali Brishna
SEBI Registration No.; INROOOO00221

CONCEFT
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PRE-OFFER ADVERTISEMENT CUM CORRIGENDUM TO THE DETAILED PUBLIC STATEMENT IN ACCORDANCE WITH REGULATION 18(7) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND
TAKEOVERS) REGULATIONS, 2011, AS AMENDED FROM TIME TO TIME, ("SEBI (SAST) REGULATIONS)") WITH RESPECT TO THE OPEN OFFER TO THE PUBLIC SHAREHOLDERS OF

MAJESCO LIMITED

Registered Office: Mastek New Development Centre, MBP-P-136 Mahape, Mavi Mumbai, Mumbai City, Maharashira, India = 400 710, Telefax. Mo.: +31 22 6150 1800; Website: www. majescoltd.in; CIN: L72300MH2013PLCZ24487.
OPEN OFFER FOR ACQUISITION OF UPTO 74,43,720 (SEVENTY FOUR LAKHS FORTY THREE THOUSAND SEVEN HUNDRED AND TWENTY) ¢ Inaccordance with the terms and conditions of the SPA and Regulation 24(1) and other applicable provisions of the SEBI (SAST) Regulations, the
FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF ¥ 5 (RUPEES FIVE EACH) (EQUITY SHARES) REPRESENTING 26.00% (TWENTY SIX Acquirer has appointed Mr, Onkar Shetye as an Additional Execulive Diector and Mr. Srirang Athalye as an Additional Non-Executive Non-
PERCENT) OF THE VOTING SHARE CAPITAL OF MAJESCO LIMITED (“TARGET COMPANY™) AT A PRICE OF ¥ 7T (RUPEES SEVENTY SEVEN Independent Direclor as is nominees on the Board on May 4, 2021 and by virtue of these appointments the Acquirer exercises control over the Target
ONLY) (“OFFER PRICE™) PER EQUITY SHARE FROM THE PUBLIC SHAREHOLDERS OF THE TARGET COMPANY BY AURUM PLATZ IT PRIVATE Company and has become a promoter of the Target Company.
LIMITED ("ACQUIRER") ("OPEN OFFER" OR “OFFER"). NO PERSON IS ACTING IN CONCERT WITH THE ACQUIRER FOR THE PURPOSE OF THIS d, Interms of the SPA, Mr. Farid Kazani, Managing Diractor, Mr. Sundar Radhakrishnan, Exscutive Director and Mr. Ashank Desal, Non-Executive
OPEM OFFER. Director have resigned from the Board on Mayd, 2021,
This advertisement cum corrigendum {“Offer Opening Public Announcement cum Corrigendum”) is being issued by DAM Capital Advisors Limiled 6,  Details regarding the status of statutory and other approvals
(farmerly IDFC Securites Limited), the manager to the Offer {"Manager"), for and on behall of the Acquirer, in compliance with Regulation 18{7) of the SEBI a. Tothe bestof knowledge of the Aoguirer, there are no statutory approvals required by the Acquirer to acquire Equity Shares of the Target Company that
(SAST) Regulations, in respact of the Offer. are validly tendered pursuant to the Offer or to complete the Offer or to acquire Equity Shares from the Sellers in terms of the SPA. However, in case of
This Offer Opening Public Anrouncement cum Corrigendum is to be read together with: {a) the Public Announcement dated March 21, 2021 (“Public any other statutory approvals being required by the Acquirer at a later date before the Closure of the Tendering Period, the Offer shall be subject to
Announcement” or "PA”); (b) the Detadled Public Statameant dated March 25, 2021 thal was published in al editions of Financial Exprass (English}, all such further approvals and the Acquirer shall make the necessary applications for such approvals.
ediions of Jansatia [Hindi) and the Mumbai edition of Navshakt (Marathi) on March 26, 2021 ("DPS”); and {c) the Letter of Offer dated May &, 2021 ("LOF"). b: The Acquirer will have the right not to proceed with the Offer in accordance with Regulation 23(1) of the SEBI (SAST) Regulations, in the event the
This Offer Opening Fublic Announcement cum Comgendum is being published in all the newspapers inwhich the DF5 was published. statutory approvals which may be required by the Acquirer at a later date are refused.
Capitalized terms used herein but not specifically defined shall have the same meaning ascribed to such terms in the LOF. c. NRI. OCB or any other non-resident halders of Equity Shares, if any, must obdain all requisite approvals or exemptions required to tender the Equity
1. OfferPrice Shares hedd by thern inthe Offer and subrmit such approvals or exemptions, alang with the other documents reguired to accept the Offer. IF holdars of
The Offer Price is ¥ 77/~ (Rupses Seventy Seven only) per Equity Share. There has been no revision in the Offer Price. For further details about the Offer the Equity Shares who are not persons resident in India {including NR s, OCBs, and FPIs]) requined any approvals (including from the BBl or any other
Price referto paragraph 6.1 (Justification of Offer Price) of the LOF requlatory authority) in respect of the Equity Shares held by them, they will be required to submét the previous approvals that they would have obtained
2. Recommendations of the Committee of Independent Directors of the Target Company for holding the Equity Shares, to tender the Equity Shares hebd by them pursuant to the Offer, akong with the other documents required to be tendered
The recommendations of the commities of independent directors of the Targat Comgany (“IDC™) on the Offer were published on May 15, 2021 in the o accept the Uffer. If the aforementioned documents are not submitied, the Acquirer reserves the right to reject such Equity Shares tendered in the
hln-.-.-s.-::-apers whﬂrmhe EI F'E. was pul::hshed The relevant recommendations ofthe 1DC an the l:]‘fer are set n::r.;lhclnw Utfer.
Members of the IDC a, Mr, Venkatesh N. Chakravarly - Chairman; | 7. Revised Schedule of Activities
b, Mrs. Madhu Dubhashi - Member: and The schedule of key activities on page 3 of the DLOF (see also Par VIl of the DPS) has been amended and the revised schadule of activities partaining to
¢. Mr. Viasant Gujarathi - Member, Ihe Offer as menticned in the
Recommendation on the Offer, as to whether | The IDC is of the opinion that the Offer Price & in accordance with SEBI {SAST) Regulations Activity I Original ?"-'nh\‘-‘d“h-’ Revised Schedule
the Offer is fair and reasonable and is fair and reasonable. : Date i Day , Date” | Day"
‘Summary of reasons for recommendation | The IDC has perused the PA_the DPS, the DLOF and the LOF issued in refation to the Open Date of Public Announcement | March 21, 2021 | Sunday | March 21, 2021 | Sunday
Offer by the Manager to the Offer on behalf of the Acquirer and particularly noted the following Publication of Detailed Pubbe Staternent in Newspapers | March 26, 2021 | Friday | March 26, 2021 | Friday
while making its recommendations on the Offer; Last date of filing Draft Letier of Offer with SEBI | April 06, 2021 | Tuesday | April 06, 2021 | Tuesday
a. The Equity Shares are frequently traded within the meaning of Regulation Z{1)(j) of the | _Last daie fu:lr public announcement -::ufa-::umpet ng offer |51 . | April 23, 2021 | Frl[!i_i_,_ | April 23, 2021 | Friday
SEBI[SAST)Reqgulations; Last data for receipt of comments from SEBI on the Draft Latter of Offer April 30, 2021 | Friday May 03, 2021” | Monday
b. The volume-weighied average market price of the Equaty Shares for a period of 60 (smby) {in the event SEBI has not sought clanfication or additional information
trading days immedialely praceding the date of the PA, as traded on the MNational Stock | from the Manager to the Offer)
Exchange of Indi Limied (“NSE") is T 67.54/- per Equity Share; NSE being the slock|  jdantified Date™ ' May 04, 2021 | Tuesday ' May 052021 | Wednesday
exchange whera the maximum volume o trading in the Equity Shares was recorded during| ™| a<t data by which the Latler of Offer will be dispatched to the Public | May 11,2021 | Tuesday | May 12,2021 | Wednesday
SLICH penod, Shareholders whose name appears on the Register of Members of the
¢. The negoliated price as mentioned in tha P4, the DPS, the DLOF and the LOF is ¥ 77)- Targat Corpany on the identifiad Date
{Rupees Seventy Seven only) per Equity Share; and Last date for publication of recommendation of the committee of the | May 17,2021 | Monday | May 18,2021 | Tuesday
@ Acertificate to the above effect has been issued by S5PA and Co., Chartered Accountants, | independant directors of the Target Company to the Public Shareholders
Indepandent Advisors totha IDC. | | far the Offar®
Based on the above, the IDC is of the opinion that the Offer Price of T 77/- (Rupees Seventy Sever | ast date of upward revision of Offer Price and, or, the Offer Size | May 17,2021 | Monday | May 18,2021 | Tuesday
only] per Equity Share is in comphance with SEBI (SAST) Regulations and hence is fair and ™ Byrieation of advertisement containing announcement of the schedule of | May 16, 2021 | Tuesday | May 19,2021 | Wednesday
reasonable. The Public Eha:'e.n.:nlders are however advised =.q independenthy .ewaluate the: Cipen activities of this Offer, status of statutory and other approvals, if any, and
Utter and take an informed decision whether or not to tender their Equity Shares in the Open Uffer. | procedure for tendering acosplances, in the Newspapers
The statement of recommendation along with the certficate of the Independent Advisor will also be | Dita o Frrencs T n:ffen'n':le'rin'l; F'en:-:r'j':“dl’fér"ﬂpening Date") [ May 19, 2021 [ Wednesday [ May 20, 2021 ] Thursday
: S | availabic on the websile of the Target Company at www.majescaltd.in. Date of elasura of Tendering Period {"Offer Closing Date") | June2 2021 | Wednesday | June 03,2021 | Thursday
Details of Independent Advisors, if any MIS S5PA & Co., Chartered Accountants : : - Last date of mlmumr&“”g pr re,e-:,tmn-a-,,:,FpL*n'e and payment of [ June 16. 2021 | '-'-':-:'d'neé.d'ég.-: [ June 17 2021 T Thur'auc:,r
Address: 1si Floor, “Arun”, Plot Mo, 68, WV F. Road, Andheri = West, Mumbai - 400 053 )
considerabion for accepted lendersirelum of unaccepted shares
- - . . Tk 437 [221 2071 4376, 2670.3682; Fac: 491 (22) 2670 3916 Last date for publication of post Offer advertisement in the Newspapers | June 23, 2021 | Wednesday | June 24, 2021 | Thursday
' i i { ] recommending the Open Offer proposal -2 P pez? P ' - ' £ ' !
?;ﬂ?;mi;::“fﬁ':ﬂf&;m‘:;m“ﬁ Al the IDC members unanimously voted in favour o ' Last date for fiing of final Oféer report with SEBI June 23,2021 | Wednesday | June 24,2021 | Thursday
et et * SEBI's comments on the DLOF were received an I'r'fﬁ'f 03, 2021 .flcl:‘-:-l'sﬁl'lgl'!.-' the revised dates and oays forthe above-mentioned activities are set out in the
= rewseu' sohedie
% Ottierdetalls oftha Offor " There has been no competing offer a5 of the dale of the date of the LOF. The lasf date formaking 3 competing offer wasApril 23, 2021,
a. The Offeris nof a competing offerin terms of Regulabion 20 of the SEBI {SAST) Regulations. There has besnno competing offer to the Ofier as onthe ™ Date of receipt of SEBI's Obsarvation Letter or the DLOF
date of this Offer Opening Public Announcement cumn Comigendum, The last dale for making a competing offer was Apnil 23, 2021, e ; ) Wy ] ’ : i : ;
- : L L PR Idantified Date is oy for the purpose of deterrmining the shareholders of the Target Company as on such date fo wham the LOF would be dispatched. it i
b, Dispaich ofthe LOF to all Public Shareholders of the Target Company was completed on May 12, 2021, o b : 2 S p : :
cladified that all Public Shareholders holding Equity Shares are eligible fo participale in the Offer af any Fme before the (ffer Closing Dais, sublect fo the ferms
¢. All Public Shareholders, registered or unregistered, hobding Equity Shares in demateraized form or phiysical form, are eligible to parficipate in the it i M
CHef Aty Bimes bofore the er Dksing S iﬁcm}hm ﬂm:ca.esf;;em.nme_: 4 fthe independent directors of the Target G blished in the Newspapers on May 15, 2021
receiptof the LOF, alt Public Sharsholders Including these who have acquired Equity Shares of the Target Company after the Idenlified Dole, iftheyse. = o .Ennc:r w:en':en-'c:um Corrigend mpand e the obligation ﬁftﬁemﬂ.J..uireras sel-é'uutiml*:je SEE‘(EAE”'I Regulations R
desire, may download the LOF along with the Form of Acceptance thal ks annexed theriin, from the website of SEBI for appfying in the Offer. : L T i ' i ng. : ) o the & "' I;UT T i  tha Ac ¢ has ral d th ) il e t o dad and firmed by th
&, Public Shareholders must refer 1o paragraph & (Procedure for Acceptance and Seltiemeant of the Offer] of the LOF in relation to the detailed procedure 8. |+'|rrfla.|nn o e DLM mfﬁﬁ E_"ﬂ'ﬁg E_ _E ik gn arg.a cmpan',... s q!J'r.E' sinkdmeta el ..|:.|rma PR an”.nr. itz : i
for tendering Equity Shares in the Offer and muest adhere to and follow the procedure set out therein. A summany of procedure for tendering Equity ; arget Company ?'ﬂ d o, the Selers, any pu..:m.t:heg nformation, and publcly avalksble s0lfobs; The crumr dnd the Managat 1o e Cier haye il
Shares in the Offer s set outbelow: mu:le.p-e-n:lenr‘,- varified the accuracy of such f&ferTatmn. . | .
I. In_case Equity Shares are held in dematenalised form: Public Shareholders who desire to tender their Equity Shares in the 1, In ':}"E.’F]ﬂﬂ'iiﬁg P‘”%IIEA.H?:'_unmmer'Hum'“nmgerduﬁ"H"MEFE"(:EEMHINH i |n|.1.|an Fupepors .;,-]rE St ||:-I->r1|a.n I'-J.:-]t_mn;al apsolsh
alectronicidemateratizad fonm under the Offer would have to do 5o through their respective Selling Broker by giving the details of Equity Shares 11. Acopy ofthis Offer Opening Public Announcement cum Comigendum is expectad to be available on the website of SEEI at www.sebi.gowvin.
they intend to tender under the Offer. Public Shareholders should tender their Equity Shares before market hours close on the last day of the Issued on behalf of the Acquirer by the Manager to the Offer
Tendering Perind.
ii. Incase Equity Shares are held in physical farme Public Shareholders holding physical Equity Shares and who wish (o tender their Equity Shares in MﬁHAGER Tﬂ' THE BFFER | HEGETHM Tl} THE DFFER
the Offier may paricipate in the Cpen Offer through their Selling Broker and submif documents sef out at paragraph 8.19 (Procedure for tendering — —
the Equity Shares held in physical form) of the LOF MM k - | N T C C H
iii. Incase of non-receipt of the LOF; Public Shareholders holding the Equity Shares may participate in the Offer by providing their application in plain
paper in writing signed by all Public Shareholden(s), stating name, address, nurmber of shares hald, cliant 1D number, DP name, DP 1D number, CAPITAL KFin Technologies Private Limited
number of shares tendered and other relevant documents as mentioned in paragraphs 8.16, 8.18 and, or, B.19 along with Form SH 4 {in case of DAM Capital Advisors Limited {formerly Karvy Fintech Private Limited)
Equity Shares being held in physical form). Such Public Shareholders must ensure that their order is entered in the electronic platiorm to be made. | (formery IDFC Securities Limited) Seleniurm, Tower B, Plot No- 31 and 32, Financial District,
available by BSE befare the Closure of the Tendering Period One BKC, C Wing, Unit No. 1511, Manakramguda, Serifingampally, Hyderabad, Hangareddi 500 032,
4. I terms of Regulation 16(1) of the SEBI (SAST) Regulations, the Draft Letter of Offer (“DLOF") for the Offer was fied with SEBI on April §, 2021, | Biock, Bandra Kurla Lompiex, Bandra (East), Telangana, ':f'a . N
Thereafter, SEBI vide its letter dated May 3. 2021 provided its comments on the DLOF (*Observation Letter”). These comments have heen suilably #L":m‘tgj; ggan;fa; ég%lnﬂ Fas: 431 77 49072 7504 :zln ;ilﬂ;;:ff;iqﬁ;aﬁ 11 ol
ncorporated in the LOF. This Offer Opening Public Anneuncement cum Corrigendum is also a corrigendum to the DPS as required in tarms of the E il et b e i dELERS e
bsarvalion Latier -mat_l. ma,esc:_n.-:-.::ennf‘.’er@u_:larr_1n:::e||:-|tal.|n Emall_. Majesco.openofien@kfiniech.com
: ) ) ) ) ) ) Website: hitp:www.damcapital.in Website: www kfintech.com
3. AN material changas since the date of the PA in relation to the Offer have been incorporated in the DP3, the DLOF and the LOF. Public Shareholdars may Caontact Person: Mr Chandresh Sharma Investor grievance e-mail: einward ris@kfintach.com
take mote of the following material changes since the date of the PA: SEBI Registration Number: MBINMOOO0 11336 Contact Person: M bW Murali Krishna
a. As zetout at paragraph 8.2.5 of the LOF, the Acquirer has deposited 100% of the Offer Congideration in the Ezcrow Account on March 22. 2021 in Validity Period: Permansnt SEBI Ragistration No.: INRDDODDO221
accordance with Regulation 17{1) ofthe SEBI (SAST) Regulations
b. OnAgril 3, 2021, the dcquirer, Manager to the Offer and 1CIC| Bank Limited, which is the Escrow Bank, have executed an Amendment to Escrow Place: Mumbai, India
Agreement io amend the Escrow Agreement Date: May 17, 2021 COMCEPT
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PRE-OFFER ADVERTISEMENT CUM CORRIGENDUM TO THE DETAILED PUBLIC STATEMENT IN ACCORDANCE WITH REGULATION 18(7) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND
TAKEOVERS) REGULATIONS, 2011, AS AMENDED FROM TIME TO TIME, (“SEBI (SAST) REGULATIONS)”) WITH RESPECT TO THE OPEN OFFER TO THE PUBLIC SHAREHOLDERS OF

MAJESCO LIMITED

e, MBP-P-136

Registered Office: Mastek New Development Cel hape, Navi Mumbai, Mumbai City, Maharas|

, India — 400 710; Telefax. No.: +91

22 6150 1800; Website: www.majescoltd.in; CIN: L72300MH2013PLC244874

OPEN OFFER FOR ACQUISITION OF UPTO 74,43,720 (SEVENTY FOUR LAKHS FORTY THREE THOUSAND SEVEN HUNDRED AND TWENTY) . In accordance with the terms and conditions of the SPA and Regulation 24(1) and other applicable provisions of the SEBI (SAST) Regulations, the
FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF Z 5 (RUPEES FIVE EACH) (EQUITY SHARES) REPRESENTING 26.00% (TWENTY SIX Acquirer has appointed Mr. Onkar Shetye as an Addiional Executive Director and Mr. Srirang Athalye as an Additional Non-Executive Non-
PERCENT) OF THE VOTING SHARE CAPITAL OF MAJESCO LIMITED (“TARGET COMPANY") AT A PRICE OF 2 77 (RUPEES SEVENTY SEVEN Indepeden ietora s nominees.nhe Bordon ey 42021 and by iuecf a the Target
ONLY) (“OFFER PRICE") PER EQUITY SHARE FROM THE PUBLIC SHAREHOLDERS OF THE TARGET COMPANY BY AURUM PLATZ IT PRIVATE fthe Target Compan
LIMITED (“ACQUIRER”) (“OPEN OFFER” OR “OFFER”).NO WITHTHE ACQUIRER FOR d. In terms of the SPA, Mr. Farid Kazani, Managing Director, Mr. Sundar Radhakishnan, Executive Director and Mr. Ashank Desai, Non-Executive
OPEN OFFER. Directorhave resigned from the Board on May 4, 2021
This advertisement cum corrigendum (“Offer Opening Public Announcement cum Corrigendum”) is being issued by DAM Capital Advisors Limited 6.~ Detail i approvals
(formerty IDFC Securities Linited), the manager fo the Offer (*Manager”), for and on behalfofthe Acquirer, in complance with Regulation 18(7) ofthe SEBI 5 the Acquirer, q Target Company that
(SAST)Regulations, in respect of the Offer. the Offer or' ol Offeror the SPA. However, in case of
This Offer Opening Public Announcement cum Corrigendum is to be read together with: (a) the Public Announcement dated March 21, 2021 (“Public any other statutory approvals being required by the Acquirer at a \atsr date before the Closure of the Tendering Period, the Offer shall be subject to.
Announcement” or “PA"); o) the Detailed Public Statement dated March 25, 2021 that was published in all editions of Financial Express (Engiish), all uch urther
ditions of ) March 26, 2021 (“DPS"); and (c) the Letter of Offer dated May 6, 2021 (“LOF"). b. The Acquirer will have the right not to proceed with the Offer in accordance with Regulation 23(1) of the SEBI (SAST) Regulations, in the event the
This Offer Opening atalater
C OF. ¢ NRI, oca or any other non-resident holders of Eqw(y Shares, if any, must obtain all requisite approvals or exemptions required to tender the Equity
1. OfferPrice them n the Offer exemptons, aong wit the other documensrequiredfo accept the Offer.f ldersof
The OfferPrice s 7 Equity Share. the Offer Price. For further the Offer q , 0CBs, any other
Price refer F. )
2 for holding , totender the Equity feld Offer,
‘The recommendations of the committee of independent directors of the Target Company (“IDC”) on the Offer were published on May 15, 2021 in the to acsem the Offer. If the aforementioned documents are not submwleﬂ the Acquirer reserves. lhe right to reject such Equity Shares tendered in the
IDConthe O
Members of the IDC ‘a. M. Venkatesh N. Chakravarty - Chairman; 7 Rewseﬂ Schedule of Activities
b. Mrs. Madhu Dubhashi - Member; and fthe DLOF Vilofthe D
. Mr. Vasant Gujarathi - Member. the Offer
Recommendation on the Offer, as to whether | The IDC is of the opinion that the Offer Price Is in accordance with SEBI (SAST) Regulations. Activity Oﬂnlnal Schedule Revised Schedule
the Offer is fair and reasonable and s fair and reasonable. Dat Day Date” Day"”
Summary of reasons for recommendation The IDC has perused the PA, the DPS, the DLOF and the LOF issued in relation to the Open Date of Publi March 21, 2021 Sunday March 21, 2021 | Sunday
Offer by the Manager to the Offer on behalfof the Acquirer and particularly noted the following | |_Publication of Detailed Public Statement in Newspapers March 26, 2021 | Friday March 26, 2021 | Friday
while making its recommendations on the Offer Last date of fling Draft Letter of Offer with SEBI April 06, 2021_| Tuesday April 06,2021 | Tuesday
a. The Equity Shares are frequently traded within the meaning of Regulation 2(1)() of the| | Last date for public of a competing B Apil 23,2021 Friday April 23,2021 | Friday
SEBI(SAST) Regulations; Last date for receipt of comments from SEBI on the Draft Letter of Offer April 30,2021 | Friday May 03, 20217 | Monday
b. The volume-weighted average market price of the Equity Shares for a period of 60 (sixty)| | (in the event SEBI has not sought clarification or additional information
trading days immediately preceding the date of the PA, as traded on the National Stock| | from the Manager to the Offer)
Exchange of India Limited (‘NSE”) is ¥ 67.54/- per Equity Share; NSE being the stock| [ “Identfied Date” Viay 04, 2021 | Toesday Vay 05,2021 | Wednesday
exchange where the maximum volume of trading i the Equity Shares was recorded during| - ™ Tag{ Gate by which the Leter of Offer will be dispatched fo the Public May 11,2021 | Tuesday May 12,2021 | Wednesday
suchperiod; ‘Shareholders whose name appears on the Register of Members of the
G, The negotiated price as mentioned in the PA, the DPS, the DLOF and the LOF is  77-| | Target Company on the ldentfied Date
(Rupees Seventy Seven only)per Equity Share; and Last date for publication of recommendation of the comitee of the May 17,2021 | Monday May 18,2021 | Tuesday
d. Acertfcate to the above effect has been issued by SSPAand Co., Chartered Accountants, | independent directors of the Target Company to the Public Shareholders
IndependentAdvisors tothe IDC. for the Offer”
Based onthe above, the IDCis of the Offer Price of T 7 Last date of upward revision of Offer Price and, or, the Offer Size May 17,2021 | Monday May 18,2021 | Tuesday
only) per Equity Share is in compliance with SEBI (SAST) Regulations and hence is fair and "By bjication of adverlisement containing announcement of the schedule of | May 18, 2021 | Tuesday May 19,2021 | Wednesday
reasonable. The Public Shareholders are however advised fo independently evaluate the Oper| | i, of this Offer tatus of stautory and other approvas, i any, and
Offer nottotender their OpenOffer. | | procedure for tendering acceptances, in the Newspapers
aton o eofthe - willalsobe | Date of of Tendering Period (*Offer Opening Date”) May 19,2021 | Wednesday | May 20,2021 | Thursday
— ! Date of closure of Tendering Period (“Offer Closing Date”) June2,2021 | Wednesday | June 03, 2021 | Thursday
Details of Independent Advisors, if any WS SSPA & Co., Chartered Accountants Last date of communicaing of rejection/acceptance and payment of June 16,2021 | Wednesday | June 17,2021 | Thursday
Address: 1st Floor, “Arjun’, Plot No. 6A, V.P. Road, Andheri - West, Mumbai - 400 058 B '
‘ ! for accepted of unaccepted shares
_ _ Tel: +91(22) 2670 4376, 2670 3662, Fax: +91 (22) 2670 3916 Last date for publicaion of post Offer the Newspapers | June 23, 2021 | Wednesday | June 24, 2021 | Thursday
Disclosure of voting pattern of the me Althe 1DC members unanimusly vaed in favourof tecommending e Open Offer roposal. | [~[ i e for fin of el Offer report with SEBT June 23 2027 [ Wednesday | June 242027 | Thrsdey
in which the open offer proposal was e 5 S Ao 2
discussed g ceoraingly
3. Other details ofthe Offer 5
a. The Offeris nota competing offer in terms of Regulation zo n! ) Regulations tothe Offeras on the OF: wasApril 25, 2021
Satoofihs Ofer O s 2 2021 ate ofreceipt of SEBI's Observation Letteronthe DLOF
pening o .
b. Dispatchofthe LOF the Target C 12,2021 s only for the purp the Targot Company o he LOPwou palched. s
. Al Publc Shareholders, registered or unregistered,holding Ecuty Shares n demateiazed form orphysica form,are ligibl fo paricipate nthe e ori = o> e o 0 r
Offer atany time before the Offer Closing Date. : i 15,2091
¢ ,:z:f:,y‘ Z:::: té’; feriodi y e e il :’m,m: e 'Sf?‘?,fh’e";:; 8. The Acquirer and is directors n their capacity as directors of the Acquirer accepts full responsibiity for the information contained i this Offer Opening
desire, OF Offer < ) Regulations.

e ofthe LO 9. Inrelationto the information pertaining to the Selers and Target Company, the Acquirer has relied on the information provided and, or confimed by the
fortendering Equity Shares n he Ofran must achero toan folow he rocecure et oulterei. Asummary of procedure fortendefng Equiy 119el Company and, o, the Selers, any pubished information, and pubily avaable souces. The Acquier and the Manager o the Offer have not
‘Shares nthe Offeris setoutbelow: . .

i. In_case Equity Shares are held in form: Public who desire to tender their Equity Shares in the 0- Inthis Offer Opening - INR"or N
electronic/dematerialized form under the Offer would have to do so through their respective Selling Broker by giving the details of Equity Shares 1. Acopy of this Offer Opening govin.
they intend to tender under the Offer. Public Shareholders should tender their Equity Shares before market hours close on the last day of the Issued on behalf of the Acquirer by the Manager to the Offer
Tendering Period MANAGER TO THE OFFER REGISTRAR TO THE OFFER
i, I quity physical their Equity in
the Offer may participate in the Open Offer through their Selling Broker tout at paragraph 8.19 fortendering
the Equity Shares held in physical form) of the LOF. " F I N T E C H
il Incase of the LOF: hold q the Offer by providing their
paper in writing signed by all Public Shareholder(s), stating name, address, number of shares held,cient ID number, DP name, DP ID number, CAPITAL KFin Technologies Private Limited
number of shares tendered and other relevant documents as mentioned in paragraphs 8.16, 8.18 and, or 8.19 along with Form SH 4 (in case of | DAM Capital Advisors Limited (formerly Karvy Fintech Private Limited)
q physical form). Such orderis enteredin tobemade | (formerly IDFC Securities Limited) Selenium, Tower B, Plot No- 31 and 32, Financial District,
losure of the: One BKC, C Wing, Unit No. 1511 Nanakramguda, Seriingampally, Hyderabad, Rengareddi 500 032,
4. Interms of Regulaﬂon 16(1) of the SEBI (SAST) Regulations, the Draft Letter of Offer (“DLOF”) for the Offer was filed with SEBI on Apri 6, 2021, | G Block, Bandra Kurla Complex, Bandra (Eas), Telangana, India
Thereater, SEBI vide its letter dated May 3, 2021 provided ts comments on the DLOF (“Observation Letter”). These comments have been suitably ’f:{“ﬁ;‘ ‘2020 43%‘2 2";’)'3 Fa 40122 4202 2504 Iﬁ'“ ;’ig‘?mngégogja 531‘ 4023431551
incorporated i the LOF. This Offer Opening Public Announcement cum Corrigendum s also a corrigendum to the DPS as required n terms of the | £2% Fax v :
ObeaatonLater mai majesco openofier@damcapialin Email: Majesco openafier@kfnech.com
Website: hitp:/wiww damcapitl.n/ Website: www kfintech.co
5. PAin relation to the Offer | the DPS, the DLOF and the LOF. Public Shareholdersmay | Contact Person: Mr. Chandresh Sharma Investor grievance e-mail: einward.ris@kfintech.com
SEBI Registration Number: MB/INM000011336 Contact Person: Mr. M Murali Krishna
a. As setoutat paragraph 6.2.5 o the LOF, the Acquirer has deposited 100% of the Offer Consideration in the on March 22,2021n | Validity Period: Permanent SEBI Registration No.: INR000000221
accordance ith Regulation 17(1) of the SEBI (SAST) Regulations.
b. On April 9, 2021, the Acquirer, Manager to the Offer and ICICI Bank Limited, which is the Escrow Bank, have executed an Amendmentto Escrow  Place: Mumbai, India
Agreementtoamend the EscrowAgreement Date: May 17, 2021 concepT




