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Dear Sir / Madam,

Sub: General update - Authorization for Issuance and Operation of Prepaid Payment Instruments (PPI)
under the Payment and Settlement Systems Act, 2007

Further to the update provided in the Company’s Q4 FY2021 Investor Presentation with respect to PPI
business, we wish to inform that the Reserve Bank of India vide its letter dated 4 May 2021, has granted an
authorization to the Company for issuance and operation of semi-closed Prepaid Payment Instruments with
perpetual validity.

Kindly take the same on record.

Thanking you,
Yours faithfully,
For BAJAJ FINANCE LIMITED
R. VUAY
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