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Ref: DIL/SEC/2020-21/11
Date: June 3, 2020

The Listing Manager

The Bombay Stock Exchange Limited,
18t floor, Rotunda Building,

B S Marg, Fort,

Mumbai-400 001

Telephone no: +91 22 2272 1233/1234
Fax no: +91 22 2272 1919

BSE Scrip Code: 500068
Name of the Company: Disa India limited

Dear Sir,

Subject: Outcome of Board Meeting held on June 3, 2020

Pursuant to SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, this is to
inform you that the Board of Directors of the Company at their Meeting held on June 3, 2020 has
amongst other matters, considered and approved the following:

(1) Audited Standalone and Consolidated Annual Financial Results of the Company for the
Financial Year ended March 31, 2020 were approved.

(2) Final Dividend @ Rs. 2.50 (25%) per share on 14,54,205 Equity Shares of face value of
Rs. 10/~ each, aggregating to Rs. 36,35,512.50 for the Financial year 2019-20 was
recommended. The payment of dividend is subject to the approval by the Members in the
ensuing Annual General Meeting.

(3) The date of Annual General Meeting was fixed on August 12, 2020.

(4) The Board of Directors approved the closure of Register of Members and Share Transfer
Books of the Company from August 5, 2020 to August 12, 2020 (both days inclusive).

(5) Mr. Lokesh Saxena, the current Managing Director of the Company was re-appointed as
the Managing Director of the Company for a further period of three years with effect from
June 21, 2020 subject to approval by the shareholders in the ensuing Annual General
Meeting.

A copy of the aforesaid Audited financial results and Auditors report for both Standalone and
Consolidated results for the year ended March 31, 2020 along with Statement of assets and
Liabilities and Cash Flow Statement as on that date, as approved by the Board are attached for
your records in compliance with the requirements of Regulation 33 of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015.

Further in compliance with Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we hereby confirm that the Statutory Auditors of the Company,
Messrs Deloitte Haskins & Sells have issued their Audit Reports on the Standalone results and

Consolidated results for the quarter/year ended March 31, 2020 with unmodified opinion.
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The Meeting commenced at ,f\): 0D pm and concluded at <; Op pm.

Kindly treat this as compliance with SEBI (LODR) Regulations, 2015.

Thanking you,

Yours sincerely,

For Disa India Limited

G Prasanna Bairy

Company Secretary and Compliance Officer

Encl: As above
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STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND THE YEAR ENDED MARCH 31, 2020

(Rs. In Willion)

-

Carresponding
3 months
Sr. 3 months Preceding 3 onded In the Current year Pravious year
No Padiculars ended lhs ended | previous year unde anded
31103/2020 I1242019 31032019 J032020 310312019
Reler Note 3 Unnudited Rafar Hole 3 Audited Audiled
1 {a) Revenua from operations (gross) V726 ag4.4 5459 223360 24182
b} Other income 192 106 198 758 692
Total revenus (a+b) 1910 904.0 585.7 2,312.9 24084
2 {Expensas
(3) Costof materials consumed 109.2 3164 204.0 1,003 1 1,365 8
(b) Purchase of slock in trade 139 471 13 176.4 7
(c} Changes in inventones of finished goods,
stock in trade and work-in-progress (39.9) 1321 336 334 (104 8)
(d) Employea benelil expense 7949 99.6 1009 3739 J482
{e) Finance costs 10 10 14 43 40
(f) Depreciation and amartisalion axpense 89 iR} 55 a8 210
|__1{a) Other expenses 489 0938 852 018 3180
Tolal oxpenses 218.9 590.0 4993 1,921.7 2,093.9
3 |{Loss) ! Profit bafore tax (1-2) (28.1) 205.2 60.4 385.2 394.5
| 4 [Tax expenses (10.0) 55 6 239 066 167
5 |{Loss) / Prefit alter tax {3-1) (10.1) 140.6 425 205.6 2778
& |Othar Comprehensive Incomo (net of tax)
Itemns that witl not be rectassified to profit and loss 18 (36) 0.7 (12 10
7 |Total Comprehaensive (Loss) / Incanie (5+6) (16.5) 146.0 43.2 204.4 278.8
2 [Paid up equity share csptal (Rs 10 each) 145 145 145 115 145
3 Earnings per equily share (face vafue of Rs 10/- each)
{nct annualised)
Basic and dilutad . Rs {12 45) 102 87 29.23 18640 191.03
&-- e
e Ed



Hotas:

1 Audited Standalone Statament of Assols and Liablittas as at March 31, 2020 (s, b BlllHon)
i As at As ot
Taspia w020 | 3nieanore
= — —— Audited | Adited
| A_ASSEYS B =
1 Non-current ausuis
(a) Propedy, plant and equipaent 140.0 543
(b} Right-of-use assel 0.9 .
(o) Capital work in progress - 19
{d) Investment propesty 0a 27
i@} Olher intangibla assets 20 o0
() Financial nasets
@ in suk ¥ eompany 430 44.0
(1) Others tnanciyl ascats W2 100
{0) Deforred tax aszels (et i8] 47
(h} Oiher oon-cutrent assuts — 1.8 _ 182
Sul-tatal won-curcont nesats|  266.3 L]
2 Cwyent Assels
{a) Inventoiius 5506 6427
(b} Financial nssets
(a) Trade receivables 1928 10680
(1) Cash and cash equivalents 149.5 73
(c) Bank balance cther than (b) above o447 601.2
(4) Loans 260 260
(o) Other financial ass=is 4.7 3006
{c) Cuivent tax assels (Mot an7 229
&) Othor cutiont assels 1142 871
Sub-fotal current axsols 2,043.2 1,976.7
TOTAL ASBETS| 2,299.5 2,214.2
B EQUITY AND LIABILITIES
1 Equity
{a} Equily share capial M5 145
{b) Other equity 16257 13456
Subi-total equity) 1,640.2 13604
2 Non-current linbilitles
{@)_Other inancial liabiilies 172 A
Sub-total non-current labllities| 7.2 ol
3 Current Liabilities
(a) Financial liahifties
{a) Trade payables
(A) Tofal g dues of micro pri
znd small enferprises 253 06
(8) Tolal outstanding dues of creditors other than
micto entarprises and smail entarprises 161.0 2604
{b) Other financial liabifiies 204 291
(b} Provisions 436 398
(¢} Cuument tax labfies (nety 132 132
{d) Other current fiabilties 386 409.0
Sub-total eurrent labil 642.1 854.1
TOTAL EQUITY AND LIABLITIES 2,299.6 2.214.2
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2. Mawdited Standilans Statemont of Cash Flows tor the year anthad March 31, 2020

For o yoor ondod

Particulom March 31, 2020
th 31, 202

Far the yoar ondud

A. CASH FLOW FROM OPERATING ACTIVITIES
Profit befora tac 52

March 31, 2019

3944
Adjustments for
Depreciation and amorisaton expense 0 210
Finance costs A3 40
LosskProfit) on safe of propaity, plant sid equapeaant 02y oo
Intatest incomo (731 {58 4
Bad Irade recovabios vaillon olf na -
Provision for doubtiul frada ecnivablon 18 22
Linbitly no langer requaad watlen back : (i 1)
Rentol income HE] ()
Nel unrenhsod oxchange goinsfilosses) LI 4 )l
Re-measutement of gain on defined bunefil plans {10y 1A
Operating probl belone changes in woiking capital 35049 LTS
Changes iy working capitol
Adjustments for (increasolidecoaso b non-curent asaels:
Olher financal nssety (73 2 3))
Othor non-cuitent asssls ny w7y
Adjustinents for (incroaseldocroase in cusent assots:
Inventones a2 (176 5)
lradae recavallos 53 [
Other financial assely ©2) (0.5)
Other cument assels 2z S8R
Adjust for iner l{decreasu) in Habilities:
Trade poyablos {108 0y {20.8)]
Other financial kabities 06) (12 4y
Short tem provisions 10 an
Other curren! habilties (110.4) 1733
Caah generated from aporaling activities 200.4 266.4
Income tax paid {119.2) £118.6)
Net cash genorated [rom opnrating activilles (A) 01,2 1478
. CASH FLOW FROM INVESTING ACTIVITIES
Payment for purchaza of propeny, plant and equpment (46.3) 25.5)
Procezds lrom dizpasal of property, plant and equipment 07 ab
Lean given lo subsidiary company - (5.5}
I plon/ y of bank depoasit 732.0 6217
Invesiment in bank deposits {7T78.4) {756 0)
Interest recaived 60.2 530
Rental income 1.4 i3
Net Cash gencrated from/(used) investing activities (B) {20.4) 111.2)
C. CASH FLOW FROM FIHANCING ACTIVITIES
Finance costs (43) 12.7)
Payment of leasc liat:lies 200 .
Bividend paid (36} {38)
Tax en divannd 07) 07)
Net Cash used financing setivities (C) T4 7.0)
NET INCREASE/DECREASE) IN CASH AND CASH EQUIVALENTS (A+BsC) 2.2 29.G
Cash and cash cquivalenis as at the beginning of tho yoar 77.3 a7.7
Cash and cash equvalems al the end of the year 149.5 1.3
HET INCREASENDECREASE) IN CASH AND CASH EQUIVALENTS 122 29,6

Tra aboe® £ath Siaterant of Ca3h foas hied bren pepmed undet e Tiedeet] Mathad™ a3 wel ol 0 18d AS T Statemant of Caws fowy




3 Tho sbove standalone financial results have been reviowod by the Audid Commitlae and approved by tho Board of Dicclors al thair
maoating held on Juna 3, 2020 Tho figures for tha quader entded an March 31, 2020 and quarter endad March 31, 2019 in financial
esulls ane batancing figuros bntweon audited figures of the full fi | yeor and the pubbahied year to dote figures up lo the third
quaster of tho respeclive financlal years

N

Tha Board of Direclors has 1 fed o finol dvidend of Rs 2.5 1 shara for the financial yeer 2019-20, subject to the appoval by
the sharehalders in the next Annual Ceneral Maaling

o

The Company operales in a single segment of manufaclunng and selling of foundry machinery and machinory parts

o

Eflectiva Apnl 1, 2019, he Company adoptad Ind AS 116 “Loasea”, appled lo oll lenso contracla existing an Apeil 1, 2010 using tha
motified retrospective method wath Right-of-use assal measured ol an amount equal to the lasa linbilty. Accordingly, comparativas
for the year ended Match 31, 2019 have nal been retrospectively adjusted The effect of the adoption is insignificant to tha financial
resulls

-

As a result of government mandates in response 1o the global pandamic Cavid-19, tho Company's manulactunng plants and offices
ware tomporarily closed friom Match 23, 2020  Tha Company fils factuing eparal an May 04, 2020 (o he extenl
permitled by the government regulations. In managemant's estimala, there has nol been a significant changa in the cairying valuo of
recavables, invantary ar praperly, plant and equipment as a reault of the pandemic or thiz lemparary plant elosures. Tho impact of
the glotal health pandemic and any additional gov Jatos in fesponse 1o the pandemic, an tha Company's financial
resiion may change fotowing the date of approval of these standalane financial resulls. Management vall conlinug to closely monilor
any material changes o the Company’s financial position as a tasull of changes in luture economic condilions, and any gaverament
aclions.

V 4 Previous penods figures have been regrauped / reclassified wh nacessary.

Additional lnformation
Qudar backleg as ol March 31, 2020 was Rs. 1,001 Milion

For Disg/India Limited

-
Place * Bengaluiy Lokesh Spxena
Date : Juna 3, 2620 M ind Director

|

-
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INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL STANDALONE FINANCIAL
RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
DISA INDIA LIMITED

Opinion and Conclusion

We have (a) audited the Standalone Financial Results for the year ended March 31, 2020 and (b)
reviewed the Standalone Financlal Results for the quarter ended March 31, 2020 (refer ‘Other
Matters’ section below), which were subject to limited review by us, both included In the
accompanying “Statement of Standalone Financlal Results for the Quarter and Year Ended March 31,
2020" ("the Statement”) of DISA India Limited ("the Company”), being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“the Listing Regulations”).

(a) Opinion on Annual Financial Results

In our opinion and to the best of our information and according to the explanations given to us,
the Standalone Financlal Results for the year ended March 31, 2020:

I. Is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and

ii. gives a true and fair view in conformity with the recognition and measurement principles laid
down in the Indian Accounting Standards and other accounting principles generally accepted
in India of the net profit and total comprehensive Income and other financial information of
the Company for the year then ended.

(b) Conclusion on Unaudited Standalone Financial Results for the quarter ended March
31, 2020

With respect to the Standalone Financial Results for the quarter ended March 31, 2020, based
on our review conducted as stated in paragraph (b) of Auditor’s Responsibilities section below,
nothing has come to our attention that causes us to believe that the Standalone Financial Results
for the quarter ended March 31, 2020, prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standards and other accounting
principles generally accepted In India, has not disclosed the information required to be disclosed
in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

Basis for Opinion on the Audited Standalone Financial Results for the year ended March
31, 2020

We conducted our audit in accordance with the Standards on Auditing (*SAs") specified under Section
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those Standards are
further described in paragraph (a) of Auditor’s Responsibilities section below. We are independent of
the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India (“the ICAI”) together with the ethical requirements that are relevant to our audit of the
Standalone Financial Results for the year ended March 31, 2020 under the provisions of the Act and
_the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
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requirements and the ICAI's Code of Ethics. We belleve that the audit evidence obtalned by us Is
sufficlent and appropriate to provide a basls for our audlt opinion.

Management's Responsibilities for the Statement

This Statement which includes the Standalone Financlal Results is the responsibllity of the Company's
Board of Directors and has been approved by them for the Issuance, The Standalone Financlal Results
for the year ended March 31, 2020 has been compiled from the related audited standalone financial
statements. This responsibllity Includes the preparation and presentation of the Standalone Financlal
Results for the quarter and year ended March 31, 2020 that give a true and falr view of the net profit
and other comprehensive Income and other financial information In accordance with the recognition
and measurement principles laid down in the Indian Accounting Standards prescribed under Section
133 of the Act read with relevant rules Issued thereunder and other accounting principles generally
accepted in Indla and in compliance with Regulation 33 of the Listing Regulations. This responsibility
also Includes malntenance of adequate accounting records In accordance with the provisions of the
Act for safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policles; making judgments and
estimates that are reasonable and prudent; and the deslgn, Implementation and maintenance of
adequate internal financlal controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
Standalone Financlal Results that give a true and fair view and is free from material misstatement,

whether due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors are responsible for assessing
the Company’s abllity, to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors either
Intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of the
Company.

Auditor's Responsibilities
(a) Audit of the Standalone Financial Results for the year ended March 31, 2020

Our objectives are to obtaln reasonable assurance about whether the Standalone Financial
Results for the year ended March 31, 2020 as a whole Is free from material misstatement,
whether due to fraud or error, and to Issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to Influence the economic decisions of users
taken on the basis of this Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit, We also:

« Identify and assess the risks of material misstatement of the Annual Standalone Financial
Results, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Company's internal control.

Page 2 of 4
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(b)

« Evaluate the appropriateness of accounting policles used and the reasonableness of
accounting estimates made by the Board of Directors.

« Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors In terms of the requirements specified under Regulation 33 of the Listing
Regulatlons.

« Conclude on the appropriateness of the Board of Directors’ use of the golng concern basis
of accounting and, based on the audit evidence obtalned, whether a materlal uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Company to continue as a going concern, If we conclude that a materlal uncertainty exists,
we are required to draw attentlon in our auditor's report to the related disclosures in the
Statement or, if such disclosures are Inadequate, to modify our opinien. Our conclusions
are based on the audit evidence obtalned up to the date of our auditor's report. However,
future events or conditlons may cause the Company to cease to continue as a going
concern,

e« Evaluate the overall presentation, structure and content of the Annual Standalone Financial
Results, Including the disclosures, and whether the Annual Standalone Financial Results
represent the underlying transactions and events In a manner that achieves falr
presentation.

s+ Obtain sufficient appropriate audit evidence regarding the Annual Standalone Financial
Results of the Company to express an opinlon on the Annual Standalone Financlal Results.

Materiality is the magnitude of misstatements In the Annual Standalone Financial Results that,
individually or In aggregate, makes It probable that the economic decislons of a reasonably
knowledgeable user of the Annual Standalone Financlal Results may be influenced, We
consider quantitative materlality and qualitative factors in (I) planning the scope of our audit
work and in evaluating the results of our work; and (il) to evaluate the effect of any identified
misstatements in the Annual Standalone Financial Results.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our Independence,
and where applicable, related safeguards.

Review of the Standalone Financial Results for the quarter ended March 31, 2020

We conducted our review of the Standalone Financial Results for the quarter ended March 31,
2020 in accordance with the Standard on Review Engagements (“SRE”) 2410 ‘Review of
Interim Flnancial Information Performed by the Independent Auditor of the Entity’, Issued by
the ICAL A review of Interim financial information consists of making inquiries, primarily of
the Company’s personnel responsible for financial and accounting matters, and applying
analytical and other review procedures, A review is substantially less in scope than an audit
conducted In accordance with SAs specified under section 143(10) of the Act and consequently
does not enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit, Accordingly, we do not express an audit opinion.

Other Matters

v

As stated in Note 3 of the Statement, the figures for the corresponding quarter ended March 31,
2019 are the balancing figures between the annual audited figures for the year then ended and
the year to date figures for the 9 months period ended December 31, 2018, We have not issued
a separate limited review report on the results and figures for the quarter ended March 31, 2019,
Our report on the Statement Is not modified in respect of this matter,
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» The Statement includes the results for the Quarter ended March 31, 2020 being the balancing
flgure between audited figures In respect of the full financial year and the published year to date
figures up to the third quarter of the current financial year which were subject to limited review
by us. Our report on the Statement is not modified in respect of this matter.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm’s Registration No. 008072S)

Monisha Parilkh
Partner

(Membership No, 47840)
UDIN: 20047840AAAAAVA4037

BENGALURU
June 3, 2020
MP/IKS/LS/2020
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STATEMENT OF CONSOLIDATED FINANCIAL RESULYS FOR THE QUARTER AND THE YEAR ENDED MARCH 31, 2020

(Rs. In Million)
Comesponding
3 monthis
3 months Procoding 3 | ended in tho Curront year Provious
::; Particulars ended months endod] provious year endod yoar ended
31/03/2020 322019 30212019 31D372020 3110312019
Rofor Note 3 | Unauditad Rofor Hote 3 Auditad Audited
1 [a) Revanue fram uperalions (qross) 103 Bi21 5714 23330 2516.7
b) Other income 18.7 19.5 18.7 76.0 67.6
Total revanua {a+b) ) 209.0 9316 | 590.1 2,409.0 2,684,3
2 |Expenses
{(a) Cosl of malerials consumed 117.0 3z2n.2 295.9 1.098.1 1432.8
(b} Purchase of slock in rade g 471 (11.3) 176.4 1207
(c) Changes in inventaries of finished gaods,
slock in Irade and work-In-progress (42.4) 1336 365 Je.7 (103.8)
{d) Employea benefit oxpenss B35 1025 104.5 387 260.7
{e) Finance cosls 0 i1 12 43 4.0
(N Depradialion and amortisalion expense 96 96 60 377 236
{q) Olher expenses 53.3 90.3 006 3237 3406
Total expenses 234.5 214 G521.4 2,010.0 2,178.5
3 [{Loss) ! Profit befare tax {1-2) {25.5) 2102 60.7 309.0 405.8
4 |Tax expenses {9.2) 56.9 245 1032 119.7
S |{Loss) ! Profit alter tax {3-4) {16.9) 163.3 4.2 296.8 2846.1
G |Other Comprehensiva Incoms (net of tax)
Items that vaill nol be reciassified to profit and loss 16 (3.6) 0y (1.3) 08
7 |Total Comprehensive {Loss) { Income {§+6) {14.7) 149.7 44.9 294.5 206.9
8 [Paid up equily share capital {Rs.10 each) 14.5 145 14.5 145 145
Eamings per equity share (face vatue of Rs.10/- each)
(not annualised)
| __|Basic and diluted - Rs. (11.21) 105.42 30.39 20341 196.74




Huotes:
1 Autited Consolldater Slatement of Assuts and Lishilities o5 st Barch 31, 2020 {Rs. In Milllon)
As at Asat
Pgtifeslare 3oz | 310312019
Auditsd Audited
A ASSETS Y ESrahir
1 Non-ourrent assols 5
{a) Properly, plant ansd equipment 2044 -’”‘:E',
(b) Cophtal work in progress 3 4
{6} Investment pinpedy 0o a7
@) Ripht-oh-use nsset 10.4 =
{e) Coouwili Y] GO
) Ciher intangiblo assets 2 08
(g) Financial assals
{a} Otner financizt assels mz 106H
(h) Defersod tix assets (Nat) 69 A7
(1} Other non.cumenl assels an k)
Suh-lolal non-curent sssels 2762|2500
2 Current Assels
(ay Inventorias 5627 851.2
{b) Financial assets
() Teade recewables 106.7 210.1
{b) Cash and cash equieatents 154.0 a7l
{¢) Benk batance other than (b) above G983.¢ 912
{4) Ofher financial assets 273 239
ic) Currentiax asseis {Nel) q0.7 229
{i) Other current assals — 115.3 L]
Sub-total curren! assals 20604 1,894.5
5 TOTAL ASSETS 2.336.6 2,251.1
8 EQUITY AND LIABILITIES
1 Equity
(8} Eguity sivare capdal 145 4.5
(b} Cther equdy 1,649 9 13597
Suly-talal aquily 1.6644 13742
2 Non-cument labilities
(a} Other tinanciat iabiklies 172 e
(b} Oeferred tax babilities (Nel) 13 1o
Sub-totai nan-current fiabilitins 10.5 1.0
3 Curreni Liahililes
(3) Financial habisiies
{a) Trade payabizs
{A) Tetal cutslanding dues of micro enlerprises
and smoil emerpnses 257 a1
{B) Telal outstanding dues of credilors cther than
micra entarprises and small enlerprises 187.7 2137
() Giner financlat liohiities 218 250
{b) Provisiens 457 412
(c) Curren!tax Eabilias (nal) 139 133
{d) Giher cunent kabilties 7849 4906
Sub-tolal cugrent Habilities G63.7 0759
TOTAL EQUITY AND LIABLITIES 2,330.6 2,251.1




2. Audited Consolidated Statemant of Cash Flows lov Ihe yoar onded March 3, 2020

Particulars

A. CASH FLOWFRDR OPERATING ACTIVITIES

Tor the year ended
Harch 31, 2020

For thwe yoar onded
Farch 31, 2019

I Miiion

Prolil before tux v 0 40510
Adjustments for
Ueprecation and amttsation expenss i #35
Finance costs 43 A0
Lossi{Profif) on sala of assois {02 ne
Interest ncoms (1.5 57.7)
Boxd Delits wastton ot o
Provision for deubitlul trade recevables 14 23
Liatilily no langer required vanltten back = LB,
Rental income (14} (1 3)
Netunealised exchanga galns/{losses) a1 8)
Resmeasurement ol gains on dofined henefi plang (17} 1.2
Operating profit hefors changes In vorking eapital 3691 2.8
Changes in working capltal
Adjustmenis for {Increasefdecrease in non-current assets:
Other financial assets (7rm 23
Qtnher nan-current assels 105 [iR]
Adjustments for {lncsease)/decioase In curment assats:
Inventories 4.5 (177 7))
Trade recemvables 1240 (657 6)]
Other financal assets (14 07
Diter current assels (27 2} 58.2
Ad) for Id o) In eurrent liabilities:
Trado payables (113.5) (193)
Other financial kaoitfes (15 (12.9)|
Shed term provisiens 45 9%
Other cument hatrilies (111.7) 1240
Cash generated from opzrating activitles 2126 284.5
Income tax paid {171.9) (1212}
Net cash genorated (roim operaling activilies {A) 90.7 163.3
8. CASH FLOW FROM INVESTING ACTIVITIES
Paymenl for puichasa of property, plant and equipment (51 4) 149.3)
Preceeds Irom disposal of proparty, plant and equipment ar o8
R pliorvmalunty of bank 7380 6217
Investmenl in bank depssits (803 4) (756.0)
Interest recnived GO5 526
Rental income 14 13
Net Cash g d {used) ting aclivities (B} 145.2) (119.9)
C. CASH FLOW FROI FINAHCING ACTIVITIES
Finance costs 43) 27)
Paymaent of lease habitities 200 -
Dividend paid (3a) (3.6}
Taxcon dwndend {07) {07)
Net Cash used finencing activities (C) 114 {7.0)
HET INCREASENDECREASE) IN CASH AND CASH EQUIVALENTS (A*B+C) 56.9 364
Cash and cash eguivalents as al the beginnng of the year 97.1 0.7
Cash and cash equivalents al the =od of (ke year 154.0 o74
NET INCREASE/((DECREASE} IN CASH AND CASH EQUIVALENTS 56.9 36,4

Tne atcya Casn Stasermant of Cash fows bas bren propared uedes ihe "aarect Maihod” an sel cutia g AL 7 Swienaal ol Cash fawa

3



3 The noove conselidated financial resulls have been mviewed by the Audit Committer and approved by he Porent's Board of
Directors at their meetings beld on June 3, 2020 As por SEBI circular no CIRICT DICMD 114412019 dated March 29, 2018,
publishing of quarterly consolidated meulis is made mandatory from tha quarder endod June 30, 2010, The gures for he quarter
ented on March 31, 2020 and quarter ended March 31, 2010 in financial resulls are balaneing ligures betweon autifed fguros of
iha tulf financial year and the published year ta dale figutes up to the thied quailer of he ospective financial yoars The resulls lor
the guarter eaded Karch 31, 2016 have not been subjected 1o revicw

s

The Geed operates in o mingio segment of manufactunng st seling of fauadiy machinany and machinary pars

§ Effective Apdi 1, 2619, e Gieap mdopted Ind AS 116 “Leases”, appiied o all lease contrcts easting on Apnl 1, 2019 using the
moddied whrospective melhad vath Rightofuse assel measured al an amount equal o the lease Dabibly, Accordingly,
camparabives for he year ensted March 34, 2019 have not baen fetrospoctively adjustod  The alfec of the adaplion Is Insigniicany
to tha financal resuits

& Fmancial Resuits of DISA India Liniied (Standalons Information T
3 months Praceding | Sarrosponding | Currant year eanded | Previous year endad
ondedd 3 months 3 monthis
ended ancled In she
Pariltuiars pravions year

31032020 32010 31i03/2019 3UN3E0ZG 3152019
Revenue fram opetations 1726 B84 4 5450 22060 ZA192
iLoss) / Profd before fax [T T 664 2862 3045
{Loss} ! Profit alter fac (18.1) 1406 425 2054 27 a

Asa rosull of gevemmant mandates in fesponse 1o the global pandensic Covid- 19, the Gioup's manylacturng plants and officas,
wEte lemperanly clased from March 23, 2020 The Group resumed ils manulaclunng cperalions on May 04, 2020 1o 1ha axten)
feamitted by the go 1eguk 15 In manag 4 estimate, Were has ol been a sigrbcant change in the catrying
.va\fun of recewvables, inventory or praperty, planl and equipinent as o result of lhe pandemic or Ihe femporary plant closures The
Impact of the global healih pandemic and any additonal govermment mandales in response to the pandemic. on the Groups
financial posiion may change faliawing tne date of approval of Whese consclidated fnancal resulls KMaragement will continuz 1o
closely moniter any matenal changes lo the Group's financial posilion as a result of charges in fulure economic condibons, snd
any gaveramen| actons.

8 Previous pencds tgures have been regroaped f eeddassificd wherever nesessary

Flaca  Bengaluny Lokesti Baxena
Date . June 3, 2020 Wanaging Direclor
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INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL CONSOLIDATED FINANCIAL
RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
DISA INDIA LIMITED

Opinion and Conclusion

We have (a) audited the Consolidated Financlal Results for the year ended March 31, 2020 and (b)
reviewed the Consolidated Financial Results for the guarter ended March 31, 2020 (refer ‘Other
Matters’ section below), which were subject to limited review by us, both included in the
accompanying “Statement of Consolidated Financial Results for the Quarter and Year Ended March
31, 2020" ("the Statement”) of DISA INDIA LIMITED (“the Parent”) and its subsidiary (the Parent
and Its subsidiary together referred to as “the Group”), being submitted by the Parent pursuant to
the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended (“the Listing Regulations”).

(a) Opinion on Annual Consolidated Financial Results

In our opinion and to the best of our information and according Lo the explanations given to us,
and based on the consideration of the audit report of the other auditor on separate financial
statements subsidiary referred to in Other Matters section below, the Consoclidated Financial

Results for the year ended March 31, 2020:

i includes the results of the following entities:
(1)
(b) DISA India Limited - Parent
(c) Bhadra Castalloy Private Limited - Subsidiary

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015, as amended; and

(iil) gives a true and fair view in conformity with the recognition and measurement principles
laid down in the Indian Accounting Standards and other accounting principles generally
accepted in India of the consolidated net profit and consolidated total comprehensive
Income and other financial information of the Group for the year ended March 31, 2020,

(b) Conclusion on Unaudited Consolidated Financial Results for the quarter ended March

31, 2020

With respect to the Consolidated Financial Results for the quarter ended March 31, 2020, based
on our review conducted and procedures performed as stated in paragraph (b) of Auditor's
Responsibilities section below and based on the consideration of the audit report for the year
ended March 31, 2020 of the other auditor referred to in Other Matters section below, nothing
has come to our attention that causes us to belleve that the Consolidated Financial Results for
the quarter ended March 31,2020, prepared in accordance with the recognition and
measurement principles laid down In the Indian Accounting Standards and other accounting
principles generally accepted in India, has not disclosed the Information required to be disclosed
in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it Is to be disclosed, or that it

ﬁ/ contains any material misstatement.
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Basis for Opinion on the Audited Consolidated Financial Results for the year ended March
31, 2020

We conducted our audit In accordance with the Standards on Auditing (*SAs”) specified under Section
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those Standards are
further described In paragraph (a) of Auditor’s Responsibilities section below, We are independent: of
the Group In accordance with the Code of Ethics Issued by the Institute of Chartered Accountants of
India ("ICAI") together with the ethical requirements that are relevant to our audit of the
Consolidated Financlal Results for the year ended March 31, 2020 under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities In accordance with
these requirements and the ICAl's Code of Ethics. We belleve that the audit evidence obtained by
us and the audit evidence obtained by the other auditor in terms of their report referred to in Other
Matters section below, s sufficlent and appropriate to provide a basis for our audit oplnion.

Management's Responsibilities for the Statement

This Statement, which includes the Consolidated Financial Results is the responsibility of the Parent’s
Board of Directors and has been approved by them for the issuance. The Consolidated Financial
Results for the year ended March 31, 2020, has been complled from the related audited consolidated
financial statements, This responsibllity Includes the preparation and presentation of the
Consolidated Financial Results for the quarter and year ended March 31, 2020 that give a true and
fair view of the consolidated net profit and consolidated other comprehensive Income and other
financial information of the Group In accordance with the recognition and measurement principles
laid down in the Indian Accounting Standards, prescribed under Section 133 of the Act, read with
relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulatlon 33 of the Listing Regulations.

The respective Board of Directors of the companies included In the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Group and for preventing and detecting frauds and other Irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and the design, Implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the respective financial results
that give a true and fair view and are free from materlal misstatement, whether due to fraud or
error, which have been used for the purpose of preparation of this Consolidated Financial Results by
the Directors of the Parent, as aforesaid.

In preparing the Consolidated Financlal Results, the respective Board of Directors of the companies
included in the Group are responsible for assessing the ability of the respective entities to continue
as a golng concern, disclosing, as applicable, matters related to going concern and using the golng
concern basls of accounting unless the respective Board of Directors either Intends to liquidate their
respective entlties or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included iIn the Group are responsible for
overseeing the financial reporting process of the Group.

Auditor’s Responsibilities
(a) Audit of the Consolidated Financial Results for the year ended March 31, 2020
Our objectives are to obtain reasonable assurance about whether the Consolidated Financial

Results for the year ended March 31, 2020 as a whale are free from material misstatement,
V whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
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Reasonable assurance Is a high level of assurance, but Is not a guarantee that an audit
conducted In accordance with SAs will always detect a material misstatement when It exlsts,
Misstatements can arise from fraud or error and are consldered materlal If, individually or In
the aggregate, they could reasonably be expected to Influence the economlc declslons of users
taken on the basls of this Consolidated Financlal Results,

As part of an audit In accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit, We also:

¢ Identify and assess the risks of material misstatement of the Annual Consolidated
Financial Results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinlon. The risk of not detecting a material misstatement resulting
from fraud Is higher than for one resulting from error, as fraud may Involve collusion,
forgery, intentional omisslons, misrepresentations, or the overrlde of Internal control,

*  Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate In the clrcumstances, but not for the purpose of
expressing an opinion on the effectiveness of such controls.

= Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the Board of Directors.

* Evaluate the appropriateness and reasonableness of disclosures made by the Beard of
Directors in terms of the requirements specified under Regulation 33 of the Listing
Regulations.

¢ Conclude on the appropriateness of the Board of Directors’ use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a materlal uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Group to continue as a going concern. If we conclude that a materlal uncertainty exlsts,
we are required to draw attention in our auditor’s report to the related disclosures In the
Consolidated Financial Results or, if such disclosures are inadequate, to modify our
oplinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Group to cease to
continue as a going concern.

«  Evaluate the overall presentation, structure and content of the Annual Consolidated
Financlal Results, Including the disclosures, and whether the Annual Consolidated
Financial Results represent the underlying transactions and events in a manner that
achieves fair presentation.

«  Perform procedures in accordance with the clrcular Issued by the SEBI under Regulation
33(8) of the Listing Regulations to the extent applicable,

s  Obtain sufficient appropriate audit evidence regarding the Annual Standalone Financial
Results entities within the Group to express an opinlon on the Annual Consolidated
Financial Results. We are responsible for the direction, supervision and performance of
the audit of financial information of such entities included in the Annual Consolidated
Financial Results of which we are the independent auditors. For the other entities included
in the Annual Consolidated Financlal Results, which have been audited by the other
auditor, such other auditor remains responsible for the direction, supervision and
performance of the audits carried out by them. We remain solely responsible for our audit
opinion.

Materiality is the magnitude of misstatements in the Annual Consolidated Financial Results

that, individually or in aggregate, makes It probable that the economic decisions of a

reasonably knowledgeable user of the Annual Consolidated Financial Results may be

influenced. We consider quantitative materiality and qualitative factors in (i) planning the

scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the
k effect of any identified misstatements in the Annual Consolidated Financial Results.
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We communicate with those charged with governance of the Parent and such other entitles
Included in the Consolidated Financlal Results of which we are the Independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant
audit findings Including any slgnificant deficiencies In Internal control that we Identify during
our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding Independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards,

(b) Review of the Consolidated Financial Results for the quarter ended March 31, 2020

We conducted our review of the Consolidated Financial Results for the quarter ended March
31, 2020 In accordance with the Standard on Review Engagements (SRE) 2410 'Review of
Interim Financlal Information Performed by the Independent Auditor of the Entity’, Issued by
the ICAL A revlew of Interim financial Information consists of making Inquiries, primarily of
the Company's personnel responsible for financial and accounting matters, and applying
analylical and other review procedures. A review Is substantially less In scope than an audit
conducted In accordance with SA specified under section 143(10) of the Act and consequently
does not enable us to obtain assurance that we would become aware of all significant matters
that might be Identified in an audit. Accordingly, we do not express an audit oplnion.

The Statement Includes the results of the entities as listed under paragraph (a)(i) of Opinion
and Conclusion section above,

As part of our annual audit we also performed procedures in accordance with the circular
issued by the SEBI under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, to the extent applicable.

Other Matters

« Attention is drawn to Note 3 to the Statement which states that the consolidated figures for the
corresponding quarter ended March 31, 2019, as reported In the accompanying Statement have
been approved by the Parent’s Board of Directors, but have not been subjected to review. Qur
report is not modified In respect of this matter.

» The Statement includes the results for the Quarter ended March 31, 2020 being the balancing
figure between audited figures in respect of the full financial year and the published year to date
figures up to the third quarter of the current financial year which were subject to limited review
by us. Our report is not modified in respect of this matter.

» We did not audit the financlal statements of one subsidiary included in the consolidated financial
results, whose financlal statements reflect total assets of Rs,115.3 Milllon as at March 31, 2020
and total revenues of Rs. 113.5 Million for the year ended March 31, 2020, total net profit after
tax of Rs. 10,2 Million for the year ended March 31, 2020 and total comprehensive income Rs.
10.1 Million for the year ended March 31, 2020 and net cash outflows flows (net) of Rs. 9.3 Milllan
for the year ended March 31, 2020, as considered In the Statement. These financial statements
have been audited, by other auditor whose report has been furnished to us by the Management
and our opinion and conclusion on the Statement, in so far as it relates to the amounts and
disclosures included in respect of the subsidiary, is based solely on the report of the other auditor

9’/ and the procedures performed by us as stated under Auditor’s Responsibilities section above.
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