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THE NEW INDIA ASSURANCE COMPANY LTD.  ‘Vebsite : www.newindia.co.n

Yftepd Ud WO At : g 3 WAy fafe, 87, were wit Anf, wid, g4 - 400 001.
Regd. & Head Office : New India Assurance Bldg., 87, M.G. Road, Fort, Mumbai - 400 001.
CIN No. L66000MH1919G0I1000526

Ref. No.: NIACL/CMD_Board Sectt/2019-20 February 10, 2020
To,

The Manager The Manager

Listing Department Listing Department

BSE Limited The National Stock Exchange of India Ltd.
Phiroze Jeejeebhoy Tower Exchange Plaza, 5t floor, Plot C/ 1,

Dalal Street G Block, Bandra-Kurla Complex

Mumbai 400 001 Mumbai 400 051

Scrip Code: (BSE - 540769 /NSE - NIACL)
Dear Sir/Madam,

Sub: Extract of the Financial Results (Standalone/CFS) of the Company for the
Quarter and Nine months ended 31st December, 2019 published in Newspapers

This has reference to our letter bearing Ref No NIACL/CMD_Board Sectt/BM/2019-
20 dated 07.02.2020 whereby we had submitted the outcome of the Board Meeting
held on 07th February,2020.

The cutting of the Newspapers where we have published the “Extract of the financial
results (Standalone/CFS) of the Company for the Quarter ended 31st December,
2019” is enclosed. The said extract is also available on Company's website at
www.newindia.co.in.

This is for your information and records.

Thanking You

Yours faithfully

—

For The New India Assura e:?qo“mi:any Limited

Jayashre Nair

Company ‘Secretary & Chi Co:npl/iance Officer

————
———



16

Poor planningin
g radio sets |
hurt

buyin
could

AJAI SHUKLA

Lucknow, 7 February

wing to the absence of
O tri-service coordina-
tion in buying radio
equipment, the Army, the
Navy and the Indian Air Force
(IAF) could find themselves
cut off from each other in
future operations, simply
because they are unable to
communicate and share data.

In planning and procur-
ing their next generation of
tactical radio sets, all three
services are moving in com-
pletely different directions,
which could result in their
being isolated in battle and
unable to coordinate opera-
tions.

The IAF is equipping its
aircraft and ground stations
with cutting edge “software
defined radio” (SDR), which
will be integrated onto its
platforms by Israeli firm
Rafael (not to be confused
with the French Rafale fight-
er). The radio sets themselves
will be manufactured in
India in a joint venture (JV)
between Rafael and Indian
firm Astra Microwave, called

UP CM Yogi Adityanath
checks a gun held by Defence
Minister Rajnath Singh (right)
at the 11th edition of DefExpo,
in Lucknow, on Friday pHoto: pTi

Astra Rafael Comsys (ARC).
In contrast, the Navy has
chosen to source its future
radio equipment from Bharat
Electronics (BEL), which has
developed its own SDR sets.
Warships have the luxury of
ample space to install their
SDR sets, unlike fighter air-
craft in which space is criti-
cal. Therefore, the Navy is
not concerned about the size
and weight of BEL’s SDR
equipment, which is too
bulky for aircraft.
Meanwhile, the Army is
following a third line by invit-
ing India’s defence industry

@GRANULES

Granules India Limited
Reg.Off: 2nd Floor, 3rd Block, My Home Hub, Madhapur, Hyderabad - 500081 (TS)
Phone: +91-40-30660000 Fax: +91-40-23115145 URL: www.granulesindia.com
E-mail: investorrelations@granulesindia.com  CIN: L24110TG1991PLC012471

NOTICE

Notice is hereby given to the members that, the Company has on February 07,
2020, completed the dispatch of the Postal Ballot Notice under Section 110 of the
Companies Act, 2013 (a) through electronic means to the members who have
registered their e-mail id with depositories or with the Company and (b) through
physical mode, along with the Postal Ballot Form and a postage prepaid self-
addressed business reply envelope to other members, in relation to the Resolution
seeking approval of the members in respect of the following business:

1. Approval for Buy-back of Equity Shares of the Company through Tender Route.

The Company has appointed Mr. Dhanunjaya Kumar Alla, Practicing Chartered
Accountant, Hyderabad as Scrutinizer for conducting Postal Ballot in a fair and
transparent manner.

The Company offers e-voting facility to its Members, as an alternate, to cast
their vote electronically instead of sending the Postal Ballot Form by post. The
Company has engaged services of M/s KFin Technologies Private Limited for
providing e-voting facility. The Postal Ballot Notice is available on the Company’s
website www.granulesindia.com and also available on the website of KFin at
https://evoting.karvy.com.

The voting through Postal Ballot / e-voting commences on February 09, 2020 at
9.00 AM and ends on March 09, 2020 at 5.00 PM. E-voting module will be disabled
after the business hours i.e 5.00 PM on March 09, 2020 for voting by shareholders.
Members are requested to note that the Postal Ballot Form duly completed and
signed should reach the Scrutinizer not later than the 5.00 PM on March 09,2020.
Postal Ballot Forms received after the said date and time will be treated as invalid.

The voting rights of members shall be reckoned as on January 31, 2020 which is
the cut-off date. A person who is not a member as on the cut-off date should treat
this Notice for information purposes only. Amember who has not received the Postal
Ballot Form may request for a duplicate Postal ballot Form. The Scrutinizer shall
submit his report to the Chairman of the Company after completion of the Scrutiny
and the results of the postal ballot will be announced on Tuesday, March 10, 2020.
The said results will be displayed on the Company’s website www.granulesindia.com
and communicated to the Stock Exchanges and Registrar & Share Transfer Agent.

In case of any query or grievance pertaining to voting by Postal Ballot or e-voting,
members may contact KFin Technologies Private Limited at toll free number
1-800-34-54-001 or mail to einward.ris@kfintech.com or evoting@karvy.com or
the company at 040-30660000 or mail to investorrelations@granulesindia.com

For Granules India Limited

sd/-
Date : February 7, 2020 Chaitanya Tummala
Place : Hyderabad Company Secretary

S 5E w1 T feres
KIOCL LIMITED

(A Government of India Enterprise)
CIN - L13100KA1976G01002974
Regd. & Corporate Office : Il Block, Koramangala,
KUDREMUKH Bengaluru — 560 034 Karnataka State, INDIA

B ciosaLBioNorice |

Bid Notice No. — KIOCL/TS/BFU/COKEOVEN/F-511/508
Date: 08th February 2020

Forces

to compete in developing
SDR equipment under the
Make-2 procurement catego-
ry. Under Make-2, companies
develop equipment at their
own cost and offer it to the
MoD, which chooses what
they like. Unless there is
intervention by the newly
appointed Chief of Defence
Staff (CDS), whose mandate
includes coordinating equip-
ment procurement between
the three services, the mili-
tary’s inter-operability could
be seriously undermined.
To this day, the Army’s
armoured regiments
encounter serious interoper-
ability problems, simply
because some units were
equipped with Israeli TADI-
RAN radio sets, while others
operated STARS V2 radio sets
built and supplied by BEL.
With these two sets oper-
ating on different encryption
algorithms, and therefore
unable to communicate with
each other in secrecy mode,
armoured forces are forced
to communicate in clear,
allowing the enemy to easily
intercept and monitor our
radio communications.

BOOK YOUR COPY

Call 022 4027 5432
SMS reachbs to 57575
Email us at order@bsmail.in

Business Standard
Insight Out

PUBLIC NOTICE

Notice is hereby given that on behalf of our

client Mr. HARVINDER SINGH SUVINDER
SINGH CHASS, who has been applied for
his name transfer in share certificate of
below stated society also applied for obtain
membership in LIBERTY A WING CO-
OPERATIVE HOUSING SOCIETY
LIMITED, the building situated at Near —
Wagad Nagar, Ramdev Park, Mira Road -
(East),Thane - 401107, & also name
transfer in Municipality, Electricity
Provider's record, after the death of his
Mother Late PREETAM KAUR CHASS,
who was a member of the said Society, and
the said Late PREETAM KAUR CHASS,
was holding an ownership flat (Co-
ownership), being No. 701, A-wing, in the
said building hence all Persons, heirs other
claimants objection/objectors having any
claim in respect thereof by way of sale,
exchange, gift, mortgage, charge, trust, in
heritance, possession, Lease, lien or
otherwise, on behalf of the said flat, are
hereby requested with supporting
proof/documents of such claim to inform the
same in writing to the undersigned having
their office at “Bright Law Associates”, A/72,
Shanti Shopping Center, Opp. : Railway
Stn, Mira Road - {East}, Dist — Thane,
Maharashtra — 401107, within 15 (fifteen)
days from the date of publication of this
notice, failing which, the claim if any of such
person/s will be considered to have been
waived and or abandoned and as per bye-
laws of the said society the transfer
procedure will be carried out in favour of Mr.
HARVINDER SINGH SUVINDER SINGH
CHASS. Dated this 27"day of November,
2019, Place at Mira Road, Dist—Thane.
Sd/l-
For Bright Law Associates
Mobile Nos. 9769099176/7506860166

KIOCL Limited invites sealed Bids on Turnkey Basis from
experienced, reputed and competent contractors / firms / agencies
for the following project :

Design, Engineering, Supply, Construction,
Erection, Commissioning & Demonstration
of PG parameters of 1,80,000 TPA Heat
Recovery Coke Oven Plant (Non-Recovery
Coke Oven) along with all other associated
utilities, services, electrics and automation
within the battery limits at the Blast Furnace
Unit Premises of KIOCL LTD., Panambur,
Mangalore, Karnataka State in India.

MEC/01/31/KIOCL/TS/COP/PKG-003

Fifteen (15) months (including monsoon)
from the effective date of contract.

¥59,000/- (Rupees Fifty nine thousand only)
through RTGS mode between 08/02/2020 to
23/03/2020

¥ 50,00,000 /-(Rupees fifty lakh only) OR
70,500 US $, through RTGS mode between
08/02/2020 to 23/03/2020

The Bid document can be downloaded from the following websites
https:/lwww.kioclltd.in,
https:/lwww.meconlimited.co.in,
https:/lwww.eprocure.gov.in,
https://lwww.mstcecommerce.com/eprochome/KIOCL/buyer_login.jsp.
Pre-Bid meeting: At M/s. MECON LTD., # 89, South End Road,
Basavanagudi, Bangalore — 560 004 on 24/02/2020 at 10: 30 Hrs.
Last date & time of Bid submission:

On or before 14:00 hrs. (IST) on 23/03/2020
The bidders shall submit their bids through ONLINE mode only on
MSTC'’s E-tendering website along with payment of tender fee and

Earnest Money deposit (EMD). For details about the tender, please
refer to the above websites. -
For KIOCL Limited,

Joint General Manager
(Projects & Technical Services)

E-Mail: bgmcpts@kioclltd.com

a) Package Name :

b) Specification No :

c) Completion Time:

d) Tender Fee :

e) EMD amount :

Come back: Modi

tells insurgents

Pitching for peace from the
former hotbed of an armed
movement for Bodoland, :
Prime Minister Narendra
on Friday urged :
in the
Northeast, Naxalites and
Kashmiri militants to lay
down their arms, join the i
national mainstream and

Modi
banned outfits

“celebrate life”.

PTI

MUMBAI | 8 FEBRUARY 2020

Business Standard

J , ALLAHABAD BANK
[~

frear &Hr TITIT A tradition of trust

Head Office: 2, NS Road, Kolkata — 700001

IMPORTANT NOTICE

As Per Reserve Bank of India guidelines, the Bank has to u{)date KYC of all
customers_periodically. Accordingly message has been sent to the customers
whose KYC updation is due on their registered mobile numbers. Customers who are
%/etlto register their mobile numbers/update their current mobile numbers against
heiraccounts, are requested to visit their home branch to know the KYC compliance
status/re-KYC status of their accounts immediately. Bank may be constrained to
freeze the accounts that are KYC non-compliant/overdue for KYC updation if the
following documents are not submitted before 29.02.2020.1. Copy of any one
Officially Valid Documents (OVDs viz. Voter card, Driving License, proof of
Bossess,lon of Aadhaar, Passport, NREGA Job card, letter issued by the National
opulation Register etc.).2. Copy of PAN/Form 60. 3. One recent photograph.
Please visit our website www.allahabadbank.in or your home branch for more
details. We look forward to your kind co-operation in the regard. AML & KYC CELL

Date: 08.02.2020 PLANNING DEPARTMENT

AAI CARGO LOGISTICS & ALLIED SERVICES COMPANY LTD.

SNz

g (An AAI Subsidiary), CIN : U74990DL2016GOI304348
NOTICE INVITING TENDER (ID: 2020_RITES_42374_1)

AAICLAS through the JGM (AP) RITES Ltd. invites online item rate
bids on Single Packet system for the following work:-

NIT No.: RITES/AP/AAICLAS-AMRITSAR/TENDER/2020/01
Name of work: Renovation of Centre for Perishable Cargo (CPC)
at Amritsar Airport.

Estimated Cost: ¥ 1,32,15,461.62, Earnest Money: ¥ 1,32,154.00.
Period of Completion: 04 months.

Lasttime & date of submission of bid:14:00 HRS on 19/02/2020.

The bid forms and other details can be obtained from the website

www.rites.com and https://etenders.gov.in/eprocure/app.

Addendum/ Corrigendum, if any, shall be hosted online only.
N-105/2019-20
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The New India Assurance Co. Ltd

Solvency Ratio

210 Times

Extract of Standalone and Consolidated Unaudited Financial Results
for the Quarter and Period ended 31st December 2019

Standalone

.
Profit After Tax

4 1291 Crores

Gross Written Premium

4 23099 Crores

Trusted by
millions....

(% IN CRORES)

Consolidated

Place : Mumbai

24x7 - Toll free number
1800-209-1415

, Period Ended |Year Ended er Ended Period Ended year Ended
Particulars 30th | 31st | 31st | 3st |SStMach 31t | 3ot | 3tst | st | 3dst |3fstMarch

Sep. | Dec. | Dec. Dec. 2019 Dec. | Sep. | Dec. | Dec. | Dec. 2019
2019 | 2018 | 2019 | 2018 | (Avdted) | 5019 | 2019 | 2018 | 2019 | 2018 | (Audited)
1 | Gross Written Premium 6989 | 8249| 6780 23099| 20246| 28017| 7046 | 8309| 6828| 23282 | 20405| 28225
2 | Profit Before Tax 591 604| (145)| 1499 983 645 599 611 (144)| 1531| 1009 677
3 | Profit After Tax 483 5301 (114) 1291 850 580| 495 536 | (113)| 1322 873 605
4 | Solvency Ratio (times) 210 2.08| 225 210 225 213| 210| 2.08| 225 210| 225| 213
5. | Net Worth Including Fair Value | 35246 | 35632| 38582 | 35246 | 38582 | 38022| 35937 | 36322 | 39267 | 35937 | 39267 | 38686
6. | Investment Assets 68435| 67836| 68645| 68435| 68645| 69074| 69175 | 68575 | 69392 | 69175| 69392| 69790

at Market Value

Note: 1. The above is an extract of the detailed format of quarter ended Financial results filed with the stock  For and on behalf of the Board of

exchanges under Regulation 33 and Regulation 52 of SEBI (Listing and Other Disclosure Requirements)
Regulation 2015. The full format of the Quarterly Financial results are available on the websites of Stock
exchanges (www.bseindia.com and www.nseindia.com) and the Company (www.newindia.co.in)

2. The above results were reviewed by the Audit Committee and approved by the Board at their meeting held
on February 07, 2020. The same have also been subjected to Limited Review by the Statutory Auditors.

Date : 7th February 2020

Directors

sd/-
Atul Sahai

Chairman-Cum-Managing Director
DIN07542308

NEW INDIA ASSURANCE

www.newindia.co.in

f& =g sf~=an vediR—= oAl fafics

Head Office: New India Assurance Building, 87, M. G. Road, Fort, Mumbai - 400 001 INDIA

IRDAI REGN No. 190

CIN : L66000MH1919G01000526

insecticides

(INDIA) LIMITED

Registered Office: 401-402, Lusa Tower, Azadpur Commercial Complex, Delhi-110 033
Website: www.insecticidesindia.com, Email: investor@insecticidesindia.com, CIN: L65991DL1996PLC083909

EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2019

Standalone Consolidated
Quarter Half Year Year Quarter Half Year Year
Ended Ended Ended Ended Ended Ended

(% In Lacs, Except EPS)

Place: Delhi
Date: February 7, 2020

Particulars - o
31-12-19 30-09-19 31-12-18 31-03-19 31-12-19 30-09-19 31-12-18 31-12-19 31-12-18 31-03-19 wnrklng w‘tn
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)

1 | Total Income from Operations 26,285.90 | 50,310.45 | 21,574.40 |112,455.06 | 99,300.88 | 119,194.54 | 26,285.90 | 50,310.45 | 21,574.40 |112,455.06 | 99,300.88 |119,194.54 'armers I"as

2 | Net Profit for the period (before Tax) 1,150.09 6,209.68 2,419.68 | 12,512.11 | 13,438.33 | 15,300.64 | 1,179.46 6,230.69 | 2,435.92 | 12,579.06 | 13,472.12 | 15,341.35

3 | Net Profit for the period (after Tax) 861.03 4,880.57 1,689.09 9,335.75 9,385.52 | 12,240.67 890.40 4,901.58 | 1,705.33 9,402.70 | 9,419.31 | 12,281.38

4 | Total Comprehensive Income for the 882.38 | 4,907.50 | 1,525.99 | 9,320.56 | 9,086.40 | 11,874.07 | 91113 | 4,927.88 | 154236 | 9,385.68 | 9,120.58 | 11,914.61 alwavs been
period [Comprising Profit for the period
(after tax) and Other Comprehensive -
Income (after tax)] a rewardlng

5 | Paid-up Equity Share Capital 2,066.78 2,066.78 2,066.78 2,066.78 2,066.78 2,066.78 | 2,066.78 2,066.78 | 2,066.78 2,066.78 | 2,066.78 2,066.78
(Face Value of ¥10/- each) -

6 | Reserves (excluding Revaluation 64,067.97 64,133.60 exnerlence
Reserves) as shown in the Audited .
Balance Sheet of the Previous
Financial Year

7 | Earnings Per Equity Share We are humbled
(Face Value of ¥10/- each) .

(not annualised) to receive

Basic 417 23.61 8.17 4517 45.41 59.23 4.30 23.72 8.25 45.49 45.57 59.42 11

Diluted 417 23.61 8.17 4517 45.41 59.23 4.30 23.72 8.25 45.49 45.57 59.42 cnmnanv 0i
NOTES:

a) The above is an extract of the detailed format of Unaudited Standalone and Consolidated Financial Results for the Quarter and Nine Months ended December 31, 2019 filed with the Stock
Exchange under Regulation 33 of the Securities Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended. The full Format of the Unaudited
Standalone and Consolidated Financial Results and Explanatory Notes are available on the Stock Exchange website at www.bseindia.com, www.nseindia.com and on the Company's website
www.insecticidesindia.com

b) The above financial results have been prepared in accordance with the Indian Accounting Standard (Ind AS), the provisions of the Companies Act, 2013 ("the Act"), as applicable and guidelines
issued by the Securities and Exchange Board of India ("SEBI"). The Ind AS are prescribed under Section 133 of the Act read with Rule 3 of the Companies (Indian Accounting Standards) Rules,

2015and amendments thereto. For and on behalf of the Board of Directors

Insecticides (India) Limited

the Year
Large Scale”

award at
PMFAI'S SML
Awards

(Rajesh Aggarwal)
Managing Director
DIN-00576872
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Virus shatters China’s dream of
overtaking Holl

Losses from the
collapse of ticket
sales are estimated
to be $1 billion
during the festive
period

SHIRLEY ZHAO
February 7, 2020

CHINA IS NO longer on track
to dethrone the US as the
world’s No. 1 movie market
this year.

The coronavirus has clob-
bered the burgeoning Holly-
wood rival, virtually wiping
out ticket sales during the re-
cent seven-day Lunar New Year
holiday — a week that’s been
historically the busiest for box-
office collections. Theaters
across the country have re-
mained shut since January 24,
while the fear of infection has
prompted people to avoid
crowded places.

Losses from the collapse of
ticket sales mounted to $1 bil-
lion during the festive period,
according to estimates by
Rance Pow, chief executive of-
ficer of cinema industry con-
sulting firm Artisan Gateway.

That number is about 10%
of the anticipated revenue in
2020, and is set to rise as un-
certainty over the outbreak
persists.

China overtaking

China's box-office has been gaining, while the US plateauved in 2016
g US annual domestic box office

-

. China annual box-office sales (less booking fees)
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Source: Maoyan movie data, Bloomberg

China historial amounts converted at February 4,2020 exchange rates

The impact of a virus that’s
killed more than 600 people
and slammed the local movie
market is likely to spread to
Hollywood, which is increas-
ingly relying on Chinese audi-
ences for growth as domestic

ticket sales decline.

Walt Disney said this week
that the epidemic is a head-
wind for its studio.

“The loss will do significant
financial damage to both the-
aters and production compa-

Tesla’s surge inspires fans
to buy, sceptics to dig in

REUTERS
New York, February 7

PRETTY MUCH EVERYONE on
Wall Street has an opinion
about Tesla.

The electric vehicle maker’s
stupendous rally in recent
months has given shareholders
something to cheer about, cost
short sellers billions of dollars
and vindicated legions of retail
investorswho have long adored
Elon Musk’s company.

Tesla shares have climbed
nearly 3209% since early June,
helped by the company’s bet-
ter-than-expected financial re-
sults and ramped-up produc-
tion at its new car factory in
Shanghai.

Another factor driving this
week’s rally may be fund man-
agers hurrying toraise theirallo-
cation of the stock,analysts said.

“Alot of advisors and insti-
tutions, they jump in the band-
wagon because they don’t want
to trail,” said vocal Tesla bull
Ross Gerber, president and
chief executive of Gerber
Kawasaki in Santa Monica, Cal-
ifornia. “If Tesla goes to $1,000
and they don’t own it, what are
they going to tell their clients?”

Gerber trimmed his fund’s
position in the stock as the
company’s valuation soared. He
hopes to buy more if the stock
falls and said a fair valuation
would be around $550.

Retail investors have driven

Elon Musk dances to celebrate first deliveries of

made-in-China Tesla vehicles

part of the surge, as staunch de-
fenders of Tesla crowd Twitter,
Reddit and other web sites.

Among Fidelity Invest-
ments customers, Tesla has
been by far the most actively
traded stock in recent sessions,
with nearly 16,000 buy orders
for the electric carmaker’s
shares. Twitter, ranked second
overall in trading activity on Fi-
delity, had just over 2,000 buy
orders.

The stock is held widely by
institutional shareholders.
Tesla’s biggest institutional
shareholders are Baillie Gifford,
Capital World and Vanguard,
according to Refinitiv data.

It also has an international
following. Retail investors in
South Korea have been trading

Tesla shares at a furious pace in
recent weeks, buying and sell-
ing $200 million worth of stock
in January,according to the Ko-
rea Securities Depository. Vol-
ume in November stood at $43
million.

Tesla options positioning is
also bullish. According to data
from options analytics provider
Trade Alert, skew turned deeply
negative thisweek, meaning that
demand for calls, used to position
for further share gains, has sur-
passed demand for puts, used to
guard against a fall in shares.

That’s a departure from the
usual dynamic in most stocks,
in which options used for
downside protection generally
command prices higher than
those for upside participation.

Work on freight corridor in Gujarat
to complete in next couple of years

FE BUREAU
AHMEDABAD FEBRUARY 07

WITH LAND ACQUISITION
process has almost completed re-
lated to Dedicated Freight Corri-
dor (DFC) in Gujarat, work of lay-
ing double line electric tracks will
be completed in next two years.

Of the 1504 km long western
DFC from Delhi to Mumbai,
nearly 38 per cent or 552 km is
passing through Gujarat, says a
senior official with the state gov-
ernment adding, “The work
within Gujarat including that of
land acquisition has been in the
final stage and by December
2021 end workwill in Gujarat will
be completed. In fact the longest
patch of 308 kms from Palanpur
in North Gujarat to Makarpura
(Vadodara) will be operational by
September 2021

According to him phase-1 of
western DFC from Rewari to
Palanpur covering 641 km is ex-
pected to be operational by March
2020. Remaining work from
Palanpur up to JNPT, Mumbai is
expected to conclude by Decem-

financ 1“ ep. Pl

ber 2021, says the official. As part
of Western DFC double line elec-
tric tracks are being laid parallel
to existing tracks except provi-
sion of detour at Diva, Surat, An-
kleshwar, Bharuch, Vadodara,
Anand, Ahmedabad, Palanpur,
Pulera and Rewari.

The western DFC is part of
3373 km DFC, a flagship project
of the Railways, aims to aug-
ment rail transport by segregat-
ing freight from passenger
would pass through Delhi,
Haryana, Uttar Pradesh, Ra-
jasthan, Gujarat and Maharash-
tra. A Special Purpose Vehicle
(SPV) Dedicated Freight Corri-
dor Corporation of India Limited
(DFCCIL) has been formed for
the construction, operation and
maintenance of DFC with the
aims to cater to the container
transport requirements be-
tween existing and emerging
ports to northern hinterland.

“Almost 99 per cent land ac-
quisition work in Gujarat for DFC
has been completed. Apart from
railway owned land, nearly 2500
hectare of private and 250

hectare of government land ac-
quired for the project,”’ said a se-
nior official with DFCCIL adding
thatitwould enhance movement
of fertilizers, foodgrains, salt, coal,
iron & steel and cement apart
from containers.

Sources in the state govern-
ment said that to take the advan-
tage of a high impact area of
within 150 km distance on both
side of western DFCwhich isiden-
tified as Delhi-Mumbai Industrial
Corridor (DMIC), Gujarat govern-
ment is working aggressively on
24 industrial nodes.

As per an estimate under
DMIC nearly 62 per cent of the to-
tal area of Gujarat is covered that
include major cities — Ahmed-
abad,Vadodara and Surat.Accord-
ing to the official of the total ex-
pected investment of § 100
billion, one third would be in Gu-
jarat with estimated employment
to nearly eight lakh people. Gu-
jarat government has also set the
goal to triple industrial output in
next five years and quadruple ex-
ports from the region during the
same period.

nies in China, and if theaters
remain closed for several more
weeks, the financial harm will
expand,”’ said Lindsay Conner,
partner and leader of the en-
tertainment consultancy of
Los Angeles-based Manatt,
Phelps & Phillips. “With Chi-
nese theaters closed due to the
outbreak, Hollywood’s plans
for distributing new films in
China are also uncertain.”

Shares of Wanda Film
Holding, a cinema operator
controlled by billionaire Wang
Jianlin, have plunged 25%
since January 17.

Imax China, which oper-
ates giant screens, has tum-
bled 21%, while Beijing En-
light, one of China’s largest
studios, slid 17%.

China has already over-
taken the US in terms of num-
bers of cinema screens follow-
ing a building boom that
helped box-office sales climb
sixfold since 2010. Analysts
were predicting the market to
surpass the US in terms of rev-
enue this year.

Movie ticket sales in the
country, excluding booking
fees, rose 4.1% last year to
58.9 billion yuan ($8.5 billion),
compared with 9.7 billion
yuan in 2010. Imported films
accounted for about 36% of
box office sales last year in
China, the largest overseas
market for US films.

Exhibitors have said they
have set no date forre-opening

oodin 2020

cinemas.That means potential
delays in China for big-ticket
films from Hollywood such as
Disney’s“Mulan” —based ona
legendary Chinese female war-
rior — and Pixar’s “Onward,”
which are set for March debuts
in the US, according to Pow.

For companies such as Dis-
ney, the hit is not just on the
movie business.

Its theme park in Shanghai
has closed as well, along with
Disneyland in Hong Kong,
which had already been hit by
the city’s political unrest. Exec-
utives at the Burbank, Califor-
nia-based entertainment giant
said Tuesday the theme park
shutdowns would pare about
$175 million off revenue in
the current quarter.

Local language movies set
to open during the Lunar New
Year holiday then cancelled in-
cluded “Detective Chinatown
3, the third installment of one
of China’s most commercially
successful comedies, “Leap,”’
based on the true story of the
Chinese women’s volleyball
team, and “Jiang Ziya: Legend
of Deification.”

“Even if the virus ended to-
day, the backlog of films to re-
lease — all Chinese — is pretty
large,”said Chris Fenton, a film
producer and US-Asia Insti-
tute trustee. A delay in the
China release of “Mulan,”
would also raise the question
of whether Disneywould post-
pone the US release, he said.

—BLOOMBERG

$40-billion hedge fund
is pushing SoftBank to
overhaul its strategy

MICHAEL J DE LA MERCED
London, February 7

SOFTBANK, THE JAPANESE
technology investment giant,
is facing pressure from an un-
expected source: a titan of the
hedge fund world.

Elliott Management, the
$40.2 billion hedge fund run
by Paul E. Singer, has taken a
$2.5 billion stake in SoftBank
and has been urging changes
at the company, three people
familiar with the matter said
on Thursday.

Those moves could include
stock buybacks, changes to
SoftBank’s board or increased
transparency for its $100 bil-
lion Vision Fund, the tech pa-
tron that has suffered huge
black eyes in recent months.

SoftBank has been hum-
bled by the near-collapse of
WeWork, the office-sharing
company, which it was forced
to bail out after a failed at-
tempt to go public in Septem-
ber. Several other start-ups
that the Vision Fund has in-
vested in — including Uber, the
Indian hospitality start-up
Oyo and the robotic pizza
company Zume — have re-
cently announced layoffs or
scaled back theirambitions.In
December, SoftBank sold its
interest in the dog-walking
start-up Wag at a loss after it
laid off workers.

Elliott — one of the corpo-
rate world’s most successful
activist investors, which push
for big changes in a target

Elliott has historically not
been shy about resorting
to hard-hitting tactics to
force changes, including
trying to remake
corporate boards

company’s strategy — has pri-
vately urged SoftBank to take a
number of steps to raise its
market value,which was about
$89 billion on Thursday, the
people said. By comparison,
the value of SoftBank’s public
holdings in its Japanese tele-
com affiliate, Alibaba of China
and the American wireless car-
rier Sprint is about $210 bil-
lion.

One of Elliott’s chief pro-
posals is having SoftBank buy
back up to $20 billion of its
own shares,which should push
up their price. The firm has
also suggested shaking up
SoftBank’s board, which has
just two independent direc-
tors, and giving more trans-
parency into the operations
and management of the Vision
Fund, which some investors

have complained is a black
box.

Elliot’s stake, which
amounts to nearly 3% of Soft-
Bank’s market value, is one of
the hedge fund’s biggest cur-
rent bets, two of the people
with knowledge of the invest-
ment said.

In a statement, Elliott said
the firm’s “substantial” invest-
ment in SoftBank “reflects its
strong conviction that the mar-
ket significantly undervalues
SoftBank’s portfolio of assets.”
So far, the talks have been
friendly, the people said. Son
has taken part, as have Soft-
Bank’s chief financial officer,
Yoshimitsu Goto,and the head
of theVision Fund, Rajeev Misra.

Elliott has historically not
been shy about resorting to
hard-hitting tactics to force
changes, including trying to
remake corporate boards. Any
fight, however, would be com-
plicated by Son’s far-reaching
power: He owns over 20% of
SoftBank’s stock.

A representative for Soft-
Bank said the company “wel-
comes feedback from fellow
shareholders.” —NYT
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Gross Written Premium

4 23099 Crores

—
Profit After Tax

4 1291 Crores
e

Solvency Ratio

2. 10 Times

Standalone

Trusted by
millions....

Extract of Standalone and Consolidated Unaudited Financial Results
for the Quarter and Period ended 31st December 2019

Consolidated

(ZIN CRORES

Place : Mumbai

24x7 - Toll free number
1800-209-1415

www.newindia.co.in

Sep. 2019
2019 (Audited)
1 | Gross Written Premium 6989| 8249| 6780 23099 20246 28017 7046| 8309| 6828 23282| 20405 28225
2 | Profit Before Tax 591 604 (145)] 1499 983 645 599 611| (144)] 1531 1009 ~ 677
3 | Profit After Tax 483 530 (114)] 1291 850 980 495 536/ (113) 1322 873 605
4 | Solvency Ratio (times) 210 208 225 210 225 213, 210 208 225 210 225 213
5. | Net Worth Including Fair Value | 35246| 35632| 38582| 35246| 38582 38022| 35937| 36322| 39267 35937 39267 38686
0. | Investment Assets 68435| 67836 68645 68435 68645 69074 69175 68575 69392 69175 69392 69790
at Market Value
Note: 1. The above is an extract of the detailed format of quarter ended Financial results filed with the stock For and on behalf of the Board of
exchanges under Regulation 33 and Regulation 52 of SEBI (Listing and Other Disclosure Requirements) Directors
Regulation 2015. The full format of the Quarterly Financial results are available on the websites of Stock
exchanges (www.bseindia.com and www.nseindia.com) and the Company (www.newindia.co.in) d/
2. The above results were reviewed by the Audit Committee and approved by the Board at their meeting held AtuIS S-ahai

on February 07, 2020. The same have also been subjected to Limited Review by the Statutory Auditors. _ : .
Chairman-Cum-Managing Director

Date : 7th February 2020

DIN07542308

f& =g sf~=an veai=a o=t fafids

The New India Assurance Co. Ltd

Head Office: New India Assurance Building, 87, M. G. Road, Fort, Mumbai - 400 001 INDIA

IRDAI REGN No. 190

CIN : L66000MH1919G01000526




FE ETTR
WO WA e e ez v
(8 Srgarit) Tl R BT Y O

S, wEM g

PO IR AT 13 TR FH A

SRAT e
“HPETER S e e

ey iy o fasm s
qA ARA, AfSTImE 9"
T 1 frates st
T FW

SIToTaT Edvor

® 2% : FRE G o

© 37 U4V : R EEE R

mmm

tEmETE e i
s (fEe ) FEE
A A TTee
_ TEEiE 0™ wEm

'dgﬁmm;nm
quATE feRm A st e

fotewedl. 21 ' S
AT 3-o0 31T FETE A
Ty Amw I Wy

@ 3 ; FEm ba
@ AT AT : TR EH 9

5.1 mﬁ%ﬁ&n

mm

n.nu.mmn-mrl?zasmhma’“ 12 ffrrﬂlsg 23,75 ArETET 0w
i

srﬁ 3T DATSUN 3=l méa? aﬁtﬂhﬂiﬁ
+ 167.000/- ‘

%

TEST ORIVE TODAY
[ 1800 209 3456

OR VISIT
[oww.dstiuncain | & I |

m-m-u-lwvu
'CO NISSAN: 8448752887, CHEMBUR \|
NASHIK: NEAR CITY CENTER MALL

Far bulk dests, piease Contect Vishal Sharma - vishal sharma Gemail nissar

2| carsir

. W0’} HEA

FHAHAT AR

- N
¥. IR99 ==t

T R S e e,
Wit A 2z T X | T P A 1yes §9ce | 73304y TeR| 3eene W] eBet| - KERE | FINER| Fevey| T¢I
q 5 y
mﬁlﬂﬁlﬁsﬁm‘ i BT S 4 | st == T fex | (rwe) " 12y 3 W sut|  (oea|  asEn|  gesy (T
oy, ' - Biizie e
T | W T ¥y ] ey) 1308 s ce LAk RLL ey Lt A5 e LCLY

MRAST 3T

Rt TR (2T 334

TR R S e W

o I il i

biar ot

? pmmﬁﬁtﬂlﬁﬂﬁlmm
Edkciasii g

LRELLY IS TR S RNIVE | 1HET| Rery| MRS 113t LRSI

LIATER B TE LY Revil CeR¥y | (hobv| RROY LS ELE] "ty

Scanned by CamScanner



