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UNITED LEASING & INDUSTRIES LIMITED

Regd office: Plot No.66, Sector-34, EHTP, Gurugram -122001 (Haryana)

E-mail id:investorsrelations@ulilitd.com, website: www, ulilltd.com
(CIN: L17100HR1983PLC033460)
Date: 30" May, 2023

The Dy. Manager,

Department of Corporate Services,
BSE Limited

Floor 25" P ) Towers,

Dalal Street, Fort,

Mumbai-40001

Ref: Scrip Code: 507808

SUBJECT: OUTCOME BOARD MEETING QUARTER AND YEAR ENDED 315" MARCH 2023.

Outcome of Board Meeting under Regulations 30 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations 2015 (“SEBI Listing Regulations”)

We hereby inform you that the Board of Directors of United Leasing and Industries
Limited (‘the Company’) at its Meeting held on Tuesday i.e. May 30, 2023 has inter alia,
and approved the following:

Audited Financial Results for the quarter and year ended March 31 M/s. United
Leasing And Industries Limited and Auditors Report on Financial Statement is also
annexed for your ready reference.

To Consider & Approve the Appointment of Mr. Pravin Raja Additional Director of
the Company.

3. To Consider & Approve Resignation of Mrs. Rekha Sharma from the directorship of the

Company w.e.f 30" May 2023.

4. To consider & approve the Appoint Mr. Harish Rawat Additional Director of the company

of the Company w.e.f 30th May 2023.

To consider & approve the Appoint Mr. Harish Rawat Chief Finance officer of the
Company w.e.f 30" May 2023,




6. To Consider & Approve the Resignation of Mr. Pradeep Anand from position of Chief
Finance Officer of the Company w.e.f 30" May 2023.

7. To Consider & Approve Appointment of M/s. Chaudhary Pankaj & Associates as a
Secretarial Auditor of the Company of the Year 2023-2024.

8. To consider & approve Appointment of M/s, Singh & Co Chartered Accountant Scruitinizer
of the Company.

9. To Consider and approve Appointment of internal Auditor Narendra Singh Chartered
Accountant of the company.

Kindly note that the Meeting of the Board of Directors commenced at 12:30 PM and
Concluded at 6:50 PM.

This is for your information and records
Kindly take above on record.

Thanking you

= {New Delhi & |
Shashi Shekhar ?go /S

=L
Company Secretary mpHance officer
ACS No: 30145

Delhi Office Correspondence Address - D-41, South Extension, Part-ll, New Delhi-110049
Phone: 011-2152582317, 49075251



Phone: 011-2628237, 49075251

UNITED LEASING & INDUSTRIES LIMITED

Regd office: Plot No.66, Sector-34, EHTP, Gurugram -122001 (Haryana)
Email id:investorrelations@ulilltd.com.Website: www. ulilltd.com
(CIN: L17 100HR1983PLC033460)

Date: 30th May 2023

The Dy. Manager,
BSE Limited

Corporate Relationship Department,
Floor-25, P.J. Towers,

Dalal Street, Fort
Mumbai-400 001.

Script Code: 507808

Dear Sir/Madam

Sub: Declaration Pursuant to Regulation 33(3) (d) of the Sebi Listing obligation and
Disclosure Regulation) 2015.

Pursuant to Regulation 33(3) (d) of the SEBI (LODR) Regulation 2015. We hereby declare that
M/s. Ravi Rajan & Co LLP, FRN 009073N/ Statutory Auditor of the Company , have issued the
Audit Reports with unmodified opinion for the Annual Audited Financial Results of the
Company Standalone for the Quarter & Year ended March 31 2023 as approved by the Board
as its meeting held today i.e May 30,2023.

Kindly take the same on Record.
Thanking You

Yours faithfully

For United Leasing and In¢ ﬁi@gh@mited
N 0\1”\‘\:\

LA dersn \ /e &\
—I {New Delhi| @ |

e =] /f:"‘.'ll.

b S}”’

Anil Kumar Khanna )

Managing Director —



UNITED LEASING & INDUSTRIES LIMITED
Regd.Office : Plot No.6R, Sector-34, EHTP, Gurugram, Haryana-122001.
CIN : L17100HR1983PLCO33460, Website:www.ulilltd.com, Email id: investorrelations@ulilltd.com, Phone:011-49075251
Statement of Audited Financial Results for the Quarter & Year Ended March 31, 2023

{Rs. in lac, except per Share data)
Sl 3 Months 3 Months Ended 3 Months Current Previous year
Particulars ended ended Accounting | Accounting Year
No. Year ended ended
31.03.2023 31.12.2022 31.03.2022 | 31.03.2023 31.03.2022
(Refer Notes Below) [Audited] [1] | [Unaudited]  [2] | [Audited] (3] |[Audited] [4] W:;Tﬂ
| |Revenue from Operations 111.47 444,71 222.76 1,044 .46 523.01
Il |Other Income 0.46 0.48 0.45 2.98 23
Il |Total Revenue (1 + It) 111.93 445.19 223.21 1,047.44 525.32
IV |Expenses
a) Cost of Material Consumed 45.23 313.79 125.07 716.49 224.15
b) Purchase of Stock-in-Trade - » é 5 %
c) Change in Inventories of Finished Goods 13.90 14.56 1.63 (20.04) 30
Work-in-Progress and Stock-in-Trade ]
d) Employee Benefit Expenses 22.51 24.03 2593 93.36 72.43
&) Finance Cost 10.67 6.39 4.59 28,68 37.19
f) Depreciation and Amortisation Expenses 15.46 11.83 11.16 5069 39.30
lg) Other Expenses 1391 57.46 3053 12267 82.19
Total Expenses 119.68 428.06 198.91 991.85 458.27
% Profit /{Loss) before Expectional and Extraordinary Items and Tax (lII-1V) (7.75) 17.13 24.30 55.50 €7.05
VI |Exceptional Items - - - - -
VIl |Profit before Extracrdinary Items and Tax (V-VI) (7.75) 17.13 24.30 55.59 67.05
VIl |Extraordinary Items - - - - -
X |Profit before Tax (VII-VIII) (7.75) 17.13 24.30 55.59 67.05
X |Tax Expense
a) Current Tax (3.24) 428 10.46 12.59 10.46
b) Deferred Tax - - - - -
Xl [Profit (+)/ Loss (-) for the Period from Continuing Operations (I¥-X) (4.51) 12.85 13.84 43.00 56.59
Xll |Other Comprehensive Income, Net of Income Tax
a} ltems that will not be reclassified to profit or loss - - - - -
b) income tax relating to items that will not be reclassified to profit or loss & - - -
c] items that will be reclassified to profit or loss - = - - =
d) Income tax relating to items that will be reclassified to profit or loss - - - . -
Total comprehensive income for the period - . - . »
Xl |Profit/ Loss from Discontinuing Operations ~ = - 5 =
XIV |Tax Expense of Discontinue Operations = g - - =
XV [Profit/ Loss from Discontinuing Operations after Tax (XIlI-XIV) - e | - ¢ &
XVI |Profit/ Loss for the Period (X14XV) (4.51) 12.85 13.84 43.00 56.59
XVII|Paid-up equity Share Capital (Face Value of Rs. 10/- each) 300.00 300.00 300.00 300.00 300.00
XVIll|Earning Per Equity Share
a) Basic (0.15) 0.43 0.46 1.43 1.89
b) Diluted (0.15) 0.43 0.46 1.43 1.89
Notes :

1 The above results of the Company for the quarter and year ended March 31, 2023 have been reviewed by the Audit Committee and approved by the Board at
its meeting held on May 30, 2023,

2 The Financial Results of the Company have been prepared on accordance with the Indian Accounting Standards ("Ind AS") as prepared under Section 133 of
the Companies Act, 2013 read with relevant rules issued thereunder. The Company had previously issued its Audited financial results for the quarter and
year ended March 31, 2023 based on its preliminary selection of exemptions and accounting policies. All such policies and exemptions were finalised during
the quartrer and year ended March 31, 2023.

3  The Company's Primary business segment is reflected based on principal business activities carried on by the Company. As per Indian Accounting Standard
(Ind-As-108) "Operating Segments” as notified under the Companies (Indian Accounting Standards) Rules, 2015 as amended, the Company operates in one
reportable business segment i.e. "Textile Embroidery".

4 The previous periods/ year figure have been regrouped / reclassified, wherever necessary.

For United Leasing & Indistries btd: |
oo

(5 New Delhi
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Date : May 30,2023 |Managing ]
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UNITED LEASING & INDUSTRIES LIMITED
Regd.Office : Plot No.66, Sector-34, EHTP, Gurugram, Haryana-122001.
CIN : L17100HR1983PLC033460, Website:www.ulilltd.com, Email id; investorrelations@ulilitd.com, Phone:011-49075251
Audited Statement of Assets and Liabilities as on 31st March, 2023
As at As at
Sl. Particulars March 31, March 31,
No. 2023 2022
(Audited) (Audited)
] ASSETS
1)|NON-CURRENT ASSETS
a) Property, Plant and Equipment 651.95 778.08
b) Capital Work-in-Progress - 98.45
) Intangible Assets " =
d) Financial Assets
i) Investments » 5
i) Loans -
ii) Other Financial Assets i
e) Other Assets -
(A) 651.95 876.53
Z2)JCURRENT ASSETS
a) Inventories 79.28 112.94
b) Financial assets
i) Trade receivables 216.46 112.42
ii) Cash and Cash equivalents 4.05 0.18
iii) Bank Balances Other than (ii) above 26.49 24.83
iv) Loans 169.06 144.25
v) Other Financial Assets - -
(B) 495.34 394.62
TOTAL ASSETS (A) + (B) 1,147.29 1,271.15
1) LEQUITY AND LIABILITIES
1jEQuUITY
a) Equity Share Capital 300.00 300.00
b) Other Equity 367.99 324.99
TOTAL EQUITY (C) 667.99 624.99
JLIABILITIES
2)|NON-CURRENT LIABILITIES
a) Financial Liabilities
i) Borrowings 362.72 326.98
ii) Other Financial Liabilities u 5
b} Long Tem Provisions §
c) Deferred Tax Liabilities (net) - -
(D) 362.72 326.98
3)|CURRENT LIABILITIES
a) Financial Liabilities
i} Borrowings 72.94 277.65
ii} Trade Payables 3.25| 9.99
iii) Other Current Financial Liabilities * -
b} Other Current Liabilities 16.41 20.15
c) Provisions = i
d) Current Tax Liabilities (net) 23.98 | 11.39
(E) 116.58 319.18
TOTAL LIABILITIES (D)+(E)=(F) 479,30 | 646.16
TOTAL EQUITY AND LIABILITIES (C) + (F) 1,147.29 1,271.15
For United I.easmg& lndustries Ltd.
7 : ",-\-—-
Anil Ku arkhaﬁnz’ )
[Manz D!recio(}
DIN “0020783¢ -
Date : May 30,2023
Place :Gurugram [Haryana]




Ravi Rajan & Co. [P
| "V 30"

Chartered Accountants e

INDEPENDENT AUDITORS' REPORT ON ANNUAL FINANCIAL RESULTS OF UNITED LEASING AND INDUSTRIES
LIMITED PURSUANT TO THE REGULATION 33 OF THE SEBI (LISTING OLIGATIONS AND DISCLOSURE
REQUIREMENTS) REGULATIONS, 201%

To The Board of Directors ol
United Leasing & Industries Limited
Gurugram

Report on the Audit of the Annual Financlal Results

1. Opinion

We have audited the accompanying Annual financial results (“the Statement”) of UNITED LEASING AND
INDUSTRIES Limited (“the Company”) for the year ended on March 31, 2023, being submitted hy the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations And Disclosure
Requirements) Regulations, 2015, as amended (“Listing Regulations”), read with SEBI Circular No.
CIR/CFD/CMDI/80/2019 dated July 19, 2019.

In our opinion and to the best of our information and according to the explanations given to us the
Statement:

a) Are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard, read with SEBI Circular No. CIR/CFD/CMDI/80/2019 dated July 19, 2019;

b) give a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable accounting standards and other accounting principles generally accepted in India of the
net profit/ (loss) and other comprehensive Income and other financial information for the year ended

on March 31, 2023,

2. Basis for Opinion

We conducted the auditing accordance with the Standards on Auditing specified under Section 143(10) of
the Companies Act, 2013 (“the Act”). Our responsibilities under those Standards are further described In
the Auditor's Responsibilities for the Audit of the Financial Results section of our report. We are
independent of the Company In accordance with the Code of Ethics issued by The Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
results under the provisions of the Act and the Rule thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide basis for our opinion.

505-A, 5ih Floor, Rectangle 1, Distoct Centre, Sakel, New Dealhy - 110 017
Phone, +91-11-40548 860 62, ravirajandseivigroup com, raviragan coGogmail con
Wabh. www ravirajan co.an

(Ravi Rajan & Co. LLPis al irnitexd Liability Partnership wath LLP iderntity No. AAR 3344)



United Leasing & Industries Limited
Audit Report on Financial Statements for the period ended on 31" March, 2023

Identify and assess the risks of material misstatement of the standalone financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may Involve collusion, forgery, intentional omissions, misrepresentations, or the

override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an

opinion on the effectiveness of the company's Internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the financial results represent the underlying transactions

and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in Internal

control that we identify during our audit.

We also provide those charged with governance with a statement that we have compiled with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our Independence, and where applicable, related

safeguards.
Management’s Responsibilities for the Standalone Financial Results

This Statement, which is the responsibility of the Company's Management and approved by the Board of
Directors, has been prepared on the basis of the related financial statements of the Company. The
Company's Board of Directors are responsible for the preparation and presentation of the Financial
Results that give a true and fair view of the net profit/ (loss) and other comprehensive Income and other
financial Information in accordance with the recognition and measurement principles laid down In Indian
Accounting Standards prescribed under Section 133 of the Act, read with relevant rules issued there under
and other accounting principles generally accepted In India and in compliance with Regulation 33 of the
Listing Regulations. This responsibility also includes maintenance of adequate accounting record in
accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgements and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate Internal financial controls that were operating effectively for ensuring he




United Leasing & Industries Limited
Audit Report on Financial Statements for the period ended on 31* March, 2023

accuracy and completeness of the accounting
the Standalone Financial Results that give a tru
whether due to fraud or error.

records, relevant to the preparation and presentation of
e and fair view and are free from material misstatement,

In preparing the financial results, the Board of Directors are responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using

the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic allernative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.

Auditor’s Responsibilities for the Audit of the Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the financial results as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the

aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain professional
skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the standalone financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from

error, as fraud may Involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the company's Internal control.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

* Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the financial results represent the underlying transactions
and events in a manner that achieves fair presentation.




United Leasing & Industries Limited
Audit Report on Financial Statements for the period ended on 31% March, 2023

We communicate with those charged with governance regarding,
scope and timing of the audit and significant audit findings, including a
control that we identify during our audit.

among other matters, the planned
ny significant deficiencies in Internal

We also provide those charged with governance with a statement that we have compiled with relevant
ethical requirements regarding independence, and Lo communicate with them all relationships and other

matters that may reasonably be thought to bear on our Independence, and where applicable, related
safeguards.

We also performed procedures in accordance with the circular Issued by the SEBI under Regulation 33(g)
of the Listing Regulations, as amended, to the extent applicable.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the
Annexure-A, a statement on the matters specified in the paragraph 3 and 4 of the order.

2. Asrequired by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion proper books of account as required by law have been kept by the Company so far

as it appears from our examination of those books;

(¢) The balance sheet, the statement of profit and loss and the cash flow statement dealt with by this

Report are in agreement with the books of account;

(d) In our opinion, the aforesaid standalone financial statements comply with the Accounting Standards

specified under Section 133 of the Act, read with relevant Rules thereunder;

(¢) On the basis of the written representations received from the directors as on 31 March 2023 taken

()

on record by the Board of Directors, none of the directors is disqualified as on 31%' March 2023
from being appointed as a director in terms of Section 164 (2) of the Act;

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in
“Annexure-B”; and
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United Leasing & Industries Limited
Audit Report on Financial Statements for the period ended on 31°* March, 2023

) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our

information and according to the explanations given (o us:

i. The Company has no pending litigation as at 3 I March™2023.

ii. The Company is not required to make any provision, as required under the applicable
law or accounting standards, for material foreseeable losses, if any, on long-term contracts

including derivative contracts;

iii. The Company is not required to transfer any amount to the Investor Education and
Protection Fund.

iv. (i) The Management has represented that, to the best of its knowledge and belief, no
funds have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kinds of funds) by the Company to or in any other persons
or entities, including foreign entities (“Intermediaries™), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, directly or indirectly lend or
invest in other persons or entities identified in any manner whatsoever (“Ultimate
Beneficiaries”) by or on behalf of the Company or provide any guarantee, security or the

like on behalf of the Ultimate Beneficiaries.

(ii) The management has represented that, to the best of its knowledge and belief, no funds
have been received by the Company from any persons or entities, including foreign entities
(“Funding Parties”), with the understanding, whether recorded in writing or otherwise, that
the Company shall directly or indirectly, lend or invest in other persons or entities identified
in any manner whatsoever (“Ultimate Beneficiaries™) by or on behalf of the F unding Parties
or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.




United Leasing & Industries Limited
Audit Report on Financial Statements for the period ended on 31 March, 2023

(iii) Based on the audit procedures performed that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to
believe that the representations under sub-clause (i) and (ii) of Rule 11(e) contain any
material mis-statement.

v. The Company has not declared or paid any dividend during the year.

For RAVI RAJAN & CO. LLP
Chartered Accountants

Firm’s Regmh;no /M%?mmsomzo

V&

B.S. Rawat
Partner
Membership Number: 034159

UDIN: 23034159 B (Lx DA 2439
Place: New Delhi
Date: 30-05-2023



