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US federal court sets aside proposed
Trump-era rule on H-1B visa selection

PRESS TRUST OF INDIA
Washington, September 18

AUSFEDERALjudge hasstruck
down a proposed Trump-era
rule that aimed to replace the
current H-1B cap lottery sys-
tem with a wage-level-based
selection process.

Judge Jeffrey S White of the
US District Court for the North-
ern District of Californiavacated
aTrump-era H-1B cap selection
regulation on the grounds
that then-Acting Homeland
Security Secretary Chad Wolf
was not lawfully serving in his
role at the time the regulation
was promulgated.

The judge on Wednesday
granted the US Chamber of
Commerce’s motion for sum-
mary judgment in the lawsuit
challenging the regulation,
according to the court order
uploaded by the Chamber’s
litigation centre.

The H-1B visa is a non-
immigrant visa that allows US
companies to employ foreign
workers in speciality occupa-

During Trump’s
final days in
office, USCIS had
announced to do
away with the
traditional
lottery system in
deciding the
successful
applicants for
H-1B visas

tions that require theoretical
or technical expertise. Tech-
nology companies depend on
it to hire tens of thousands of
employees each year from
countrieslike Indiaand China.

The number of H-1B visas
issued each year is capped at
65,000, plus an additional
20,000 reserved for individu-

Former US president Donald Trump

alswithadvanced degrees.The
current system for selecting
applications for consideration
is a hybrid of first-come, first-
served and a lottery.

During former president
Donald Trump’s final days in
office, the US Citizenship and
Immigration Services (USCIS)
announced to doawaywith the

REUTERS

traditional lottery system in
deciding the successful appli-
cants for the H-1B visas.

The USCIS had said it would
prioritise wages to protect the
economic interests of American
workers, and better ensure that
the most highly skilled foreign
workersbenefit from the tempo-
raryemployment programme.

The H-1B cap allocation
regulation was originally set to
take effect on March 9,2021.
The Department of Homeland
Security (DHS) delayed the
effective date of theregulation
to December 31, 2021, in
response to a Biden adminis-
tration regulatory freeze.

“Because Mr Wolf was not
lawfully appointed as Acting
Secretary at the time the Final
Rule was approved, the Court
concludes the rule must be set
aside.In light of this ruling, the
Court does not reach Plaintiffs'
alternative arguments. Accord-
ingly,the Courtvacates the Final
Ruleand remandsthis matterto
DHS;, thejudge said in its order.

“Plaintiffs argue the Final
Rule must be set aside because
Mr Wolf was not lawfully
appointed as Acting Secretary
at the time the DHS promul-
gated the rule,” he wrote.

The court concluded the
plaintiffswerelikely to succeed
on the merits of their claim
that Wolf's appointment was
not lawful.

Australia's cancellation of submarine contract
in favour of US deal 'huge mistake’ says France

ASSOCIATED PRESS
Canberra, September 18

FRANCE'S AMBASSADORTO
Australia has described as a
“huge mistake”Australia’s sur-
prise cancellation of a major
submarine contract in favour
of a US deal, as the diplomat
prepared to leave the country
in an unprecedented show of
anger among the allies.
French envoy Jean-Pierre
Thebault delivered his com-
ments Saturday as he left his
residence in the capital of Can- :
berra. “This has been a huge -
mistake, a very, very bad han-
dling of the partnership,’ The-
bault said, explaining that the
armsagreement between Paris

— —— —

and Canberrawas supposed to
be based “on trust, mutual
understanding and sincerity”.

RACL Geartech Limited

CIM - L34300DL1983PLCO16136

No.

Regd. Office; 15™ Floor, Eros Corporate Tower, Mehm Place,
RACL Mesws Delhi - 110079
Gearbech PFhornes: +91-11-66155129, +931-120-4588500

Fax Mo, +91-120-4588513 | E-Mail: investord@racigeartech,com
Website: www. raclgeartech.com

MOTICE FOR THE LOS5 OF SHARE CERTIFICATES

MNOTICE is hereby given that following share certificate(s) issued by the Company
are stated to be losty misplaced and the registered halder thereof have applied to
the Company for issue of duplicate share certificates:

Folio Mo. | Mame of the | Share Distinctive MNo.of
Shareholder | Certificate(s) Mo.| Numbers Shares

From To
30748 Wepsavi Patel 23567 4955706 | 4955807 100

The public is hereby warned against purchasing or dealing in any way with the

above share certificates, Amy personfs) who has/ have any daimis) with the

Company in respect of the said share certificates should lodge such claim at its

Registered Office at the address grven above within 15 days of the publication of

this Matice, atter which no claim will be entertained and the Company will
proceed toissue Duplicate Share Certificates

For RACL Geartech Limited

Sdy-

Shagun Bajpai

Company Secretary & Compliance Officer

Place: Moida
Date; 18" September, 2021
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NOTICE OF EXTRA-ORDINARY GENERAL MEETING (EGAM)TO BE
HELD THROUGH VIDEQ CONFERENCING (VCY OTHER AUDIO-
VISUAL MEANS (OAVM)
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Paris recalled its ambas-
sadors to Australia and the
United States on Friday to

protest a deal among the
United States, Australia and
Britain to supply Australia
with a fleet of at least eight
nuclear-power submarines.

The deal scraps a 90 bil-

. SOLAPUR CITY DEVELOPMENT
CORPORATION LIMITED

Date 18/09/2021
Solapur City Development Corporation Limited (SCDCL) invites e-
Tender from eligible bidders through e-Tendering portal for
Appointment of Project Management Consultants for 'Implementation
ol e-Bus procurement, Installations of Charging Stations and Bus
Que Shelters project’ under Smart City Mission in Solapur,
Tender release date is 10.00 a.m. on 18/09/2021
Online Pre-Bid Meeting is at 16.00 PM of 23/09/2021 thorough
Google Meet/ Zoom App at Solapur City Development Corporation
Limited, Saat Rasta, Solapur.
Bid Submission date upto 03.00 PM of 04/10/2021.
The Technical Bid Opening date is 04.00 PM of 05/10/2021
The tender can be downloaded from www.mahatenders.gov.in
The bidders should quote exclusive of GST. All rights of
acceptance and rejection of tender is reserved by SCDCL.

Tender ID: 2021 SMC 715111 1

(o

e-Tender Notice No. 17

lion Australian dollar ($66 bil-
lion) contract with French
majority state-owned Naval
Group,signed in 2016,tobuild
12 conventional diesel-electric
submarines.

“Iwould like to be able to
runintoatime machineandbe
in a situation where we don't
end up in such an incredible,
clumsy, inadequate, un-Aus-
tralian situation,” the French
ambassador added.

Australian foreign minister
Marise Payne’s office earlier
had issued a statement
responding to the diplomat’s
recall and noting Canerra’s
“regret” over its ally’s with-
drawal of its representative.

“Australia understands
France’s deep disappointment
with our decision, which was
taken in accordance with our
clear and communicated
national securityinterests,’the
statement said.

- Chief Executive Officer,
Solapur City Development Corporation Limited

It added that Australia val-
uesitsrelationshipwith France
and looked forward to future
engagements together.

Payne and defence minister
Peter Dutton are currently in
the United States for annual
talkswith their US counterparts
and their firstwith President Joe
Biden’s administration.

Before he was recalled,
French envoy Thebault said on
Friday he found out about the
US submarine deal: “Like
everybody, thanks to the Aus-

tralian press.”
“We never were informed
about any  substantial

changes,” Thebault said.

“There were many opportu-
nities and many channels.
Neverwas such a change men-
tioned.” After the US deal was
made public this week, Prime
Minister Scott Morrison
said he told French President
Emanuel Macron in June
that there
were  “very
real issues
about
whether a
conventional
submarine
capability”
would
address Aus-
tralia’s strate-
gic security
needs in the
Indo-Pacific.

Morrison
has not
specifically
referred to
China’s mas-
sive military
buildup
which  had
gained pace
Sd/- in recent
years.
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DECLARATION OF RESULTS OF VOTING

CONDUCTED BY POSTAL BALLOT THROUGH E-VOTING PROCESS

Notice dated 14 August 2021:
Special Resolution{s):

Association of the Company.

Pursuant to Section 108 and 110 of the Companies Act, 2013, (the Acl) read with Bule 20 and 22 of Companies
(Management and Administration) Rules, 2014 as amendad by the Companies (Management and
Administration) Rules, 2015 including any amandmeants thereto and in terms of Regulation 44 of SEBI (Listing
Dbligations and Disclosure Requirements) Regulations, 2015, approval of the Members of the Company
was sought by means of Postal Ballot through e-voting process 1o the following matiers as set out in the

Shifting of Registered Office of the Company from the State of West Bengal to Maharashtra, under the
jurisdiction of Registrar of Companies, Pune and conseguent amendments fo the Memorandum of

Based on the Report dated 17 September 2021 of Mr. Girish Bhatia, Practicing Company Secretary (CP No
13792), the Scrutinizer appointed for the Postal Ballot process, the resuli of the aforesaid Postal Baliot
through e-voting process in respect of the aforesaid Resolutions are as under:

Sr. Hu.: Votes casted By Physical Ballot | By Electronic Voling | Total No. of votes shares %
1 | Favour M.A 483 506219747 94 006
2 | Against NA 35 20967 |  0.004
TOTAL 518 506240714 100.000

Above Resolution as set out in the Notice dated 14 August 2021 was accordingly passed with reguisite
majority on 17 September 2021 i.a. the last date of a-voting.

The Postal Ballot results are also being hosted on our Company's website www.poonawallafincorp.com
at its weblink i.e. https://poonawallafincorp.com/secretarial-documents.php#download

By Order of the Board

For Poonawalla Fincorp Limited

(Formerty, Magma Fincorp Limited)
Sd/-

Shabnum Zaman

Company Secretary

ACS No. 13918

Date : 18 September 2021
Place : Kolkata
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Higher investment required

in agricultural R&D: India

PRESS TRUST OF INDIA
New Delhi, September 18

INDIA ON SATURDAY stressed
at G20 agriculture meeting
that thereisaneed to increase
investment in agricultural
research and development
amid the challenges of climate
change and expected increase
in food demand by 2030.

The G20 Agriculture Minis-
ters' Meeting is one of the min-
isterial meetings organised as
part of the G20 Leaders Sum-
mit 2021 to be hosted by Italy
in October.

Addressingasession on the
topic 'Research as a driving
force behind sustainability’,
agriculture minister Narendra
Singh Tomar shared that agri-
cultural research has played a
major role in transforming
Indiafromanetfoodimporter
to exporter.

“Todaywith an annual pro-
duction of 308 million tonnes
of food grains,Indiaisnot only
in the realm of food security
butis also catering to needs of

"Agriculture minister
Narendra Singh Tomar

other countries,” he said and
added India has experienced a
revolution in the field of agri-
cultural produce due to the
efficient research of scientists.

However, the demand for
foodgrainis expected toriseto
350 million tonnes with likely
increase in India's population
to 150 crore by 2030-32.

The demand for food will
rise amid depleting natural
resources and the challenge of
climate change, he said in an
official statement.

Inthisbackdrop,the minis-
ter said, “There is a need to
rethinkand adaptagricultural
research and development,
along with increasing invest-
ment in scientific research to
achieve adequate and nutri-
tious food along with environ-
mental sustainability.” He said
research contributes signifi-
cantly to the three aspects of
food security-availability,
access and affordability.

To make the country self-
reliant, concerted efforts will
continue in agricultural
research in areas such as
genomics, digital agriculture,
climate-smart technologies
and methods, efficient water
use equipment, development
of high yielding and bio-
friendly varieties, systematic
production,quality and safety
standards among others,
he said.The ministeralso said
the strategy to meet the
increased demand revolves
around increasing productiv-
ityand increasing theincome
of farmers.

900-km Metro network across
cities in India by 2022: Puri

PRESS TRUST OF INDIA
New Delhi, September 18

NEARLY 740 KM of metrolines
are operational currently in
various cities in India and the
network span s steadily sched-
uled to rise to over 900 km by
2022, Union housing and
urban affairs minister Hardeep
Singh Puri said on Saturday.
“We are going to cross major
milestones,” he said, adding

that another 1,000 km metro
linesare under constructionin
various cities in India, so the
total spanwill be close to 2,000
km in coming years.

The overall ridership in
metros across the countrywas
85 lakh in pre-Covid time, he
said. The Union minister said
the Delhi Metroisa“trailblazer
transportation system” in the
country and the work on
expanding the metrolineswas

“literally just a start”,and with
the Regional Rapid Transit Sys-
tem (RRTS) and other projects
“we are poised to take it to a
much higherlevel”in the com-
ingyears.

The Union minister
emphasised on the impor-
tance of urban transportation,
butalsounderlined thatalot of
areas in the country have
undergone  “autonomous
urbanisation”.

' From the Front Page

Humiliated,
Amarinder resigns
as PunjabCM

Singh’s resignation came
hoursbefore a crucial meeting
of the Congress Legislature
Party (CLP) on Saturday
evening, pre-empting what
was widely being seen as a
move to remove him from the
CM's post.In the meeting, Pun-
jab Congress MLAs authorised
party's national president
Sonia Gandhito pickanew CLP
leader and in a unanimously
passed resolution praised
Amarinder's contribution for
Punjab and the Congress.

"I spoke to the Congress
presidentin the morningandI
told her that I am resigning
today," Amarinder Singh told
reporters. "They called the
MLAs to Delhi twice and now
convened a CLP here in
Chandigarh today," he said."]
think if there is an element of
doubt on me thatI could not
run (the government) or if
therewas somethingelse,Ifeel
humiliated the way things
have happened,” he said.To a
question on joining any other
party, he said, "Whatever you
have to say, you can say.I can
only tell you that  have been a
chief minister from the Con-
gress.And Iam in the Congress
and I will consult my col-
leaguesand thenwewill decide
the future course of politics. I
have onlyresigned for myself."

Despiterelief, VI
revival uphill battle

The company has been los-
ing customers everymonth.In
fact, of the four telecom oper-
ators (including state-owned
BSNL), only Vodafone Idea’s
customer base declined in the
2020 calendaryear.

As per data released by the
Telecom Regulatory Authority
of India (Trai) for 2020, Voda-
fone Idea’s wireless subscriber
basedeclined to 284.26 million
in December 2020 against
332.61 million in December
2019,decreasingby 14.54%.In
contrast, Reliance Jio’s sub-
scriber base rose by 10.47% to
reach408.77 millionin Decem-
ber 2020 against 370.02 mil-
lion in December 2019, while
that of Bharti Airtel witnessed a
jump of 3.49% toreach 338.71
million from 327.30 million
during thereported period.Even
state-run BSNL,which hasbeen
facing  customer churn
duetolack of 4G services, man-
aged to marginally increase its
subscriber base to 118.71 mil-
lion in December 2020 com-
pared to 118.12 million in

December 2019.

Since the overall wireless
subscriber base rose only mar-
ginally to 1,153.77 million in
2020from 1,151.44 millionin
2019, a net addition of mere
2.34 million,it means that pri-
marily, customers are merely
changing their operators. Dur-
ing 2020, Reliance Jio added
38.76 million subscribers fol-
lowed by 11.41 million by
Bharti Airtel and 590,000 by
BSNL. In contrast, Vodafone
Idea lost 48.36 million sub-
scribers during the year, indi-
cating that Jio and Airtel got
those subscribers.

Duetothe steeploss of sub-
scribers, the market share of
Vodafone Idea declined to
24.64% in 2020 against
28.89%in 2019.In fact,Voda-
fone Idea has been losing cus-
tomers consistently and has
nowreached the third position
in terms of subscriber market
share frombeing the top player
when the two companies
merged in 2018.

Vodafone Idea has been a
laggard on virtually all the
fronts. The company’s average
revenue per user (Arpu) is the
lowest among the three private
players and it has not been able
toinvestinnetworkwhilelosing
customers atavery high pace.

Pandemic resurrects
dying category of
tablets; Q2 best qtr

Added to that, India also
has some of the poorest broad-
band penetration rates in the
world. While the long-term
outlook for PCs in India is still
positive, it is not going to out-
shine the US or Western
Europe,Aithal said.

In terms of brands, HP
maintained its leadership
position with shipments up
549 YoY in Q2 2021. It has
managed to consolidate its
market share by doubling
down on consumer products.
Lenovo finished second with
flattish 3% Y-o0-Y growthin Q2
2021.This slower-than-aver-
age growth was partly because
of its strong performance in
Q2 2020,when it managed its
supply chain better than its
competitors and ensured
healthy market sell-in.

Dell came in third with a
12.8% market share, growing
40% annually. Dell was fol-
lowed by Samsung and Acer,
with market shares of 9.8%
and 8%, respectively.

IPLresumesin UAE
after disruption

While some of the fran-

chises might struggle for
momentum after the disrup-
tion, Royal Challengers Banga-
lore captain Virat Kohli said it
would not be the case with his
team, who are third in the
points table sandwiched
between Chennaiand Mumbai.

"Whether you are seven
wins in a row... or no wins out
of five or six games, which we
have experienced as a team,
you still have to find motiva-
tion and that passion inside
you," Kohli told a virtual news
conference on Saturday. Ban-
galore, still chasing their
maiden title, began strongly
this year and Kohli attributed
it to the team culture. "You
should not be disheartened by
losses and definitely not take
wins for granted,” the India
captain said.

"The focus was on the cul-
ture of the team -- enjoyment
and keeping up that atmos-
phere. Yesterday at my first
practice,Ijust felt like we never
went away.I felt the same hap-
piness,the samejoy."

Table-toppers Delhi have
announced that Rishabh Pant
will continue as captain for
the rest of the tournament
even after regular skipper
Shreyas Iyer's return from a
shoulder injury.

For OTTs, regional
flavour gets
stronger

“Thereisanintent fromthe
user side to take to online con-
tent consumption. We have to
talk to the Indian audience in
the language that they under-
stand,” said Kalra.

Analysts at EY estimate the
share of regional language
consumption on OTT plat-
forms to cross 50% of total
time spent by 2025, easing
past Hindiat 45%.

ZEE5 planstolaunchajoint
slate of over 30 originals and
acquired contentacross Hindi,
Tamil, Telugu and Punjabi
through October-March.

As uncertainty persists
around the resumption of reg-
ular theatrical business and
OTT releases continuing to
find favour with film produc-
ers, ZEE5 is in the midst of
striking fresh movie deals.It s,
however, not clear if the films
willhave direct to OTTreleases
on the platform or ZEE5 will
sign up for exclusive digital
rights of the movies.

“There will be a few
announcements coming up in
the next two to three weeks.
Bollywood is a key driver for
entertainment in the coun-
try..we will keep investing in
theatricals,”added Kalra.

Kolkata
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US federal court sets aside proposed
Trump-era rule on H-1B visa selection

PRESS TRUST OF INDIA
Washington, September 18

AUS FEDERAL judge has struck
down a proposed Trump-era
rule that aimed to replace the
current H-1B cap lottery sys-
tem with a wage-level-based
selection process.

Judge Jeffrey S White of the
US District Court for the North-
ern District of Californiavacated
aTrump-era H-1B cap selection
regulation on the grounds
that then-Acting Homeland
Security Secretary Chad Wolf
was not lawfully serving in his
role at the time the regulation
was promulgated.

The judge on Wednesday
granted the US Chamber of
Commerce’s motion for sum-
mary judgment in the lawsuit
challenging the regulation,
according to the court order
uploaded by the Chamber’s
litigation centre.

The H-1B visa is a non-
immigrant visa that allows US
companies to employ foreign
workers in speciality occupa-

During Trump’s
final days in
office, USCIS had
announced to do
away with the
traditional
lottery system in
deciding the
successful
applicants for
H-1B visas

tions that require theoretical
or technical expertise. Tech-
nology companies depend on
it to hire tens of thousands of
employees each year from
countrieslike Indiaand China.

The number of H-1B visas
issued each year is capped at
65,000, plus an additional
20,000 reserved for individu-

Former US president Donald Trump

alswithadvanced degrees.The
current system for selecting
applications for consideration
is a hybrid of first-come, first-
served and a lottery.

During former president
Donald Trump’s final days in
office, the US Citizenship and
Immigration Services (USCIS)
announced to doawaywith the

REUTERS

traditional lottery system in
deciding the successful appli-
cants for the H-1B visas.

The USCIS had said it would
prioritise wages to protect the
economic interests of American
workers, and better ensure that
the most highly skilled foreign
workersbenefit from the tempo-
raryemployment programme.

The H-1B cap allocation
regulation was originally set to
take effect on March 9,2021.
The Department of Homeland
Security (DHS) delayed the
effective date of theregulation
to December 31, 2021, in
response to a Biden adminis-
tration regulatory freeze.

“Because Mr Wolf was not
lawfully appointed as Acting
Secretary at the time the Final
Rule was approved, the Court
concludes the rule must be set
aside.In light of this ruling, the
Court does not reach Plaintiffs'
alternative arguments. Accord-
ingly,the Courtvacates the Final
Ruleand remandsthis matterto
DHS;, thejudge said inits order.

“Plaintiffs argue the Final
Rule must be set aside because
Mr Wolf was not lawfully
appointed as Acting Secretary
at the time the DHS promul-
gated the rule,” he wrote.

The court concluded the
plaintiffswerelikely to succeed
on the merits of their claim
that Wolf's appointment was
notlawful.

Australia's cancellation of submarine contract
in favour of US deal 'huge mistake’ says France

ASSOCIATED PRESS
Canberra, September 18

FRANCE'S AMBASSADORTO
Australia has described as a
“huge mistake”Australia’s sur-
prise cancellation of a major
submarine contract in favour
of a US deal, as the diplomat
prepared to leave the country
in an unprecedented show of
anger among the allies.
French envoy Jean-Pierre
Thebault delivered his com-
ments Saturday as he left his
residencein the capital of Can-
berra. “This has been a huge

mistake, a very, very bad han-
dling of the partnership,’ The-
bault said, explaining that the
armsagreement between Paris

and Canberrawas supposed to
be based “on trust, mutual
understanding and sincerity”.

RACL Geartech Limited

CIN : L34300DL1283PLCOTET 26
Regel. Office: 157 Floor, Eras Corporate Tower, Mehr Place,
Mew Delhi - 110079
Phones: +31-11-66155129, +91-120-4588500
Fax Ma.: +91-120-4588513 | E-Mail: imvestor®raclgeartech.com
Website: www. racigeartech.com

MOTICE FOR THE LOSS OF SHARE CERTIFICATES
NOTICE is hereby given that following share certificate(s) issued by the Compary

are stated to be lost/ misplaced and the registerad halder thereof have applied to
the Company for issue of duplicate share certificates

W

RACL

Gaariech

Folio Mo. | Mame of the | Share Distinctive No. of
Shareholder | Certificate(s) Mo.| MNumbers Shares
From To
I 30748 Veesavyi Fatel 23567 4955706 | 4255807 1000
||

The public 15 hereby warned against purchasing or dealing in any way with the

above share certificates, Any person(s) wha has/ have any daimis] with the

Company in respect of the said share certificates should lodge such claim at its

Registered Office at the address given above within 15 days of the publication of

this Motice, after which no claim will be entertained and the Company will
proceed to issue Duplicate Share Certificates

For RACL Geartech Limited

Sl -

Shagun Bajpai

Company Secretary & Compliance Officer

Place: Moida
Date: 18" September, 2021
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Paris recalled its ambas-
sadors to Australia and the
United States on Friday to

protest a deal among the
United States, Australia and
Britain to supply Australia
with a fleet of at least eight
nuclear-power submarines.

The deal scraps a 90 bil-

.= SOLAPUR CITY DEVELOPMENT
CORPORATION LIMITED

Date 18/09/2021

Solapur City Development Corporation Limited (SCDCL) invites e-
Tender from eligible bidders through e-Tendering portal for
Appointment of Project Management Consultants for 'Implementation
of e-Bus procurement, Installations of Charging Stations and Bus
Que Shelters project’ under Smart City Mission in Solapur.

Tender release date is 10.00 a.m. on 18/09/2021
Online Pre-Bid Meeting is at 16.00 PM of 23/09/2021 thorough
Google Meet/ Zoom App at Solapur City Development Corporation
Limited, Saat Rasta, Solapur.

Bid Submission date upto 03.00 PM of 04/10/2021.
The Technical Bid Opening date is 04.00 PM of 05/10/2021

The tender can be downloaded from www.mahatenders.gov.in

The bidders should quote exclusive of GST. All rights of
acceptance and rejection of tender is reserved by SCDCL.

Tender ID: 2021_SMC_715111_1

Ao
e-Tender Notice No. 17

lion Australian dollar ($66 bil-
lion) contract with French
majority state-owned Naval
Group,signed in 2016,tobuild
12 conventional diesel-electric
submarines.

“I'would like to be able to
runintoatime machineandbe
in a situation where we don't
end up in such an incredible,
clumsy, inadequate, un-Aus-
tralian situation,” the French
ambassador added.

Australian foreign minister
Marise Payne’s office earlier
had issued a statement
responding to the diplomat’s
recall and noting Canerra’s
“regret” over its ally’s with-
drawal of its representative.

“Australia understands
France’sdeep disappointment
with our decision, which was
taken in accordance with our
clear and communicated
national securityinterests,’the
statement said.

- Chief Executive Officer,
Solapur City Development Corporation Limited

It added that Australia val-
uesitsrelationshipwith France
and looked forward to future
engagements together.

Payne and defence minister
Peter Dutton are currently in
the United States for annual
talkswith their US counterparts
and their firstwith President Joe
Biden’s administration.

Before he was recalled,
French envoy Thebault said on
Friday he found out about the
US submarine deal: “Like
everybody, thanks to the Aus-

tralian press.”
“We never were informed
about any  substantial

changes,” Thebault said.
“Therewere many opportu-
nities and many channels.
Neverwas such a change men-
tioned.” After the US deal was
made public this week, Prime
Minister Scott Morrison
said he told French President
Emanuel Macron in June
that there
were  “very
real issues
o about
iji§ | whether a
conventional
submarine
capability”
would
address Aus-
tralia’s strate-
gic security
needs in the
Indo-Pacific.
Morrison
has not
specifically
referred to
China’s mas-
sive military
buildup
which  had
gained pace
Sd/- in recent

years.
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POONAWALLA FINCORP LIMITED

(FORMERLY, MAGMA FINCORP LIMITED)

POONAWALLA
FINCORP

CIN: L51504WB197BPLCO31813

Regd. Office: "Development House', 24, Park Street, Kolkata - 700 016

Phone: 033-4401 7350

Website;: www. poonawallafincorp.com ® Email id: shabnum.zaman@ poonawallafincorp.com

DECLARATION OF RESULTS OF VOTING

CONDUCTED BY POSTAL BALLOT THROUGH E-VOTING PROCESS

Notice dated 14 August 2021:
Special Resolution(s):

Association of the Company.

Pursuant 1o Saction 108 and 110 of the Companies Act, 2013, (the Act) read with Rule 20 and 22 of Companies
(Management and Administration) Rules, 2014 as amended by the Companies (Management and
Administration) Rules, 2015 including any amendments thereto and in terms of Regulation 44 of SEBI (Listing
Obligations and Disclosure Requiremeants) Regulations, 2015, approval of the Members of the Company
was sought by means of Postal Ballot through e-voting process to the following matters as set out in the

Shifting of Registered Office of the Company from the State of West Bengal to Maharashtra, under the
jurisdiction of Registrar of Companias, Pune and consequent amendments o the Memorandum of

Based on the Report dated 17 September 2021 of Mr. Girish Bhatia, Practicing Company Secretary (CP No.
13782), the Scrutinizer appointed for the Postal Ballot process, the result of the aforesaid Postal Baliot
through e-voting process in respect of the aforesaid Resolutions are as under:

Sr.No.| Votes casted | By Physical Ballot | By Electronic Voting | Total No. of votes/shares %
1 Favour N.A 483 596219747 99.996
= _|_eew | ___ 84 o o sl
TOTAL 518 596240714 100.000

Date : 18 September 2021
Place : Kolkata

Above Resolution as set out in the Notice dated 14 August 2021 was accordingly passed with requisite
majority on 17 September 2021 i.e. the last date of a-voting

The Postal Ballot results are also being hosted on our Company's website www.poonawallafincorp.com
at its wablink .o, https://poonawallafincorp.com/secretarial-documents. php#download

For Poonawalla Fincorp Limited
(Formerly, Magma Fincorp Limited)

By Order of the Board

Sd/-
Shabnum Zaman
Company Secretary
ACS No. 13918

financi“. ep' .in
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Higher investment required

PRESS TRUST OF INDIA
New Delhi, September 18

INDIA ON SATURDAY stressed
at G20 agriculture meeting
that thereisaneed to increase
investment in agricultural
research and development
amid the challenges of climate
change and expected increase
in food demand by 2030.

The G20 Agriculture Minis-
ters' Meeting is one of the min-
isterial meetings organised as
part of the G20 Leaders Sum-
mit 2021 to be hosted by Italy
in October.

Addressingasession on the
topic 'Research as a driving
force behind sustainability,
agriculture minister Narendra
Singh Tomar shared that agri-
cultural research has played a
major role in transforming
Indiafromanetfoodimporter
to exporter.

“Todaywith an annual pro-
duction of 308 million tonnes
of food grains,Indiaisnot only
in the realm of food security
butis also catering to needs of

‘Agriculture minister
Narendra Singh Tomar

other countries,” he said and
added India has experienced a
revolution in the field of agri-
cultural produce due to the
efficient research of scientists.

However, the demand for
foodgrainis expected toriseto
350 million tonnes with likely
increase in India's population
to 150 crore by 2030-32.

The demand for food will
rise amid depleting natural
resources and the challenge of
climate change, he said in an
official statement.

in agricultural R&D: India

Inthisbackdrop,the minis-
ter said, “There is a need to
rethinkand adaptagricultural
research and development,
along with increasing invest-
ment in scientific research to
achieve adequate and nutri-
tious food along with environ-
mental sustainability.” He said
research contributes signifi-
cantly to the three aspects of
food security-availability,
access and affordability.

To make the country self-
reliant, concerted efforts will
continue in agricultural
research in areas such as
genomics, digital agriculture,
climate-smart technologies
and methods, efficient water
use equipment, development
of high yielding and bio-
friendly varieties, systematic
production,quality and safety
standards among others,
he said.The ministeralso said
the strategy to meet the
increased demand revolves
around increasing productiv-
ityand increasing theincome
of farmers.

900-km Metro network across
cities in India by 2022: Puri

PRESS TRUST OF INDIA
New Delhi, September 18

NEARLY 740 KM of metrolines
are operational currently in
various cities in India and the
network span is steadily sched-
uled to rise to over 900 km by
2022, Union housing and
urban affairs minister Hardeep
Singh Puri said on Saturday.
“We are going to cross major
milestones,” he said, adding

that another 1,000 km metro
lines are under constructionin
various cities in India, so the
total spanwill be close to 2,000
km in coming years.

The overall ridership in
metros across the countrywas
85 lakh in pre-Covid time, he
said. The Union minister said
the Delhi Metroisa“trailblazer
transportation system” in the
country and the work on
expanding the metrolineswas

“literally just a start”, and with
the Regional Rapid Transit Sys-
tem (RRTS) and other projects
“we are poised to take it to a
much higherlevel”in the com-
ingyears.

The Union minister
emphasised on the impor-
tance of urban transportation,
butalsounderlined thatalot of
areas in the country have
undergone  “autonomous
urbanisation”.

From the Front Page

Humiliated,
Amarinder resigns
as PunjabCM

Singh’s resignation came
hoursbefore a crucial meeting
of the Congress Legislature
Party (CLP) on Saturday
evening, pre-empting what
was widely being seen as a
move to remove him from the
CM's post.In the meeting, Pun-
jab Congress MLAs authorised
party's national president
Sonia Gandhito pickanew CLP
leader and in a unanimously
passed resolution praised
Amarinder's contribution for
Punjab and the Congress.

"I spoke to the Congress
presidentinthe morningand]I
told her that I am resigning
today," Amarinder Singh told
reporters. "They called the
MLAs to Delhi twice and now
convened a CLP here in
Chandigarh today," he said."]
think if there is an element of
doubt on me thatI could not
run (the government) or if
therewas somethingelse,Ifeel
humiliated the way things
have happened,' he said. To a
question on joining any other
party, he said, "Whatever you
have to say, you can say.I can
only tell you that  have been a
chief minister from the Con-
gress.AndIam in the Congress
and I will consult my col-
leaguesand thenwewill decide
the future course of politics. I
have onlyresigned for myself."

Despite relief, VI
revival uphill battle

The company has been los-
ing customers every month.In
fact, of the four telecom oper-
ators (including state-owned
BSNL), only Vodafone Idea’s
customer base declined in the
2020 calendaryear.

As per data released by the
Telecom Regulatory Authority
of India (Trai) for 2020, Voda-
fone Idea’s wireless subscriber
basedeclined to 284.26 million
in December 2020 against
332.61 million in December
2019,decreasingby 14.54%.In
contrast, Reliance Jio’s sub-
scriber base rose by 10.47% to
reach408.77 millionin Decem-
ber 2020 against 370.02 mil-
lion in December 2019, while
that of Bharti Airtel witnessed a
jump of 3.49%toreach 338.71
million from 327.30 million
during thereported period.Even
state-run BSNL,which hasbeen
facing  customer churn
due tolack of 4G services, man-
aged to marginally increase its
subscriber base to 118.71 mil-
lion in December 2020 com-
pared to 118.12 million in

December 2019.

Since the overall wireless
subscriber base rose only mar-
ginally to 1,153.77 million in
2020from1,151.44 millionin
2019, a net addition of mere
2.34 million,it means that pri-
marily, customers are merely
changing their operators. Dur-
ing 2020, Reliance Jio added
38.76 million subscribers fol-
lowed by 11.41 million by
Bharti Airtel and 590,000 by
BSNL. In contrast, Vodafone
Idea lost 48.36 million sub-
scribers during the year, indi-
cating that Jio and Airtel got
those subscribers.

Duetothe steeploss of sub-
scribers, the market share of
Vodafone Idea declined to
24.64% in 2020 against
28.89%in 2019.Infact,Voda-
fone Idea has been losing cus-
tomers consistently and has
now reached the third position
in terms of subscriber market
share from being the top player
when the two companies
merged in 2018.

Vodafone Idea has been a
laggard on virtually all the
fronts.The company’s average
revenue per user (Arpu) is the
lowest among the three private
players and it has not been able
toinvestin networkwhilelosing
customers atavery high pace.

Pandemic resurrects
dying category of
tablets; Q2 best qtr

Added to that, India also
has some of the poorest broad-
band penetration rates in the
world. While the long-term
outlook for PCs in India is still
positive, it is not going to out-
shine the US or Western
Europe,Aithal said.

In terms of brands, HP
maintained its leadership
position with shipments up
549 YoY in Q2 2021. It has
managed to consolidate its
market share by doubling
down on consumer products.
Lenovo finished second with
flattish 3% Y-o-Y growthin Q2
2021.This slower-than-aver-
age growth was partly because
of its strong performance in
Q2 2020,when it managed its
supply chain better than its
competitors and ensured
healthy market sell-in.

Dell came in third with a
12.8% market share, growing
40% annually. Dell was fol-
lowed by Samsung and Acer,
with market shares of 9.8%
and 8%, respectively.

IPLresumesin UAE
after disruption

While some of the fran-

chises might struggle for
momentum after the disrup-
tion, Royal Challengers Banga-
lore captain Virat Kohli said it
would not be the case with his
team, who are third in the
points table sandwiched
between Chennaiand Mumbai.

"Whether you are seven
wins in a row... or no wins out
of five or six games, which we
have experienced as a team,
you still have to find motiva-
tion and that passion inside
you," Kohli told a virtual news
conference on Saturday. Ban-
galore, still chasing their
maiden title, began strongly
this year and Kohli attributed
it to the team culture. "You
should not be disheartened by
losses and definitely not take
wins for granted," the India
captain said.

"The focus was on the cul-
ture of the team -- enjoyment
and keeping up that atmos-
phere. Yesterday at my first
practice,Ijust felt like we never
went away.I felt the same hap-
piness,the samejoy."

Table-toppers Delhi have
announced that Rishabh Pant
will continue as captain for
the rest of the tournament
even after regular skipper
Shreyas Iyer's return from a
shoulder injury.

For OTTs, regional
flavour gets
stronger

“Thereisanintent fromthe
user side to take to online con-
tent consumption. We have to
talk to the Indian audience in
the language that they under-
stand,’ said Kalra.

Analysts at EY estimate the
share of regional language
consumption on OTT plat-
forms to cross 50% of total
time spent by 2025, easing
past Hindiat 45%.

ZEE5 planstolaunchajoint
slate of over 30 originals and
acquired contentacross Hindi,
Tamil, Telugu and Punjabi
through October-March.

As uncertainty persists
around the resumption of reg-
ular theatrical business and
OTT releases continuing to
find favour with film produc-
ers, ZEE5 is in the midst of
striking fresh movie deals.It s,
however, not clear if the films
willhave direct to OTTreleases
on the platform or ZEE5 will
sign up for exclusive digital
rights of the movies.

“There will be a few
announcements coming up in
the next two to three weeks.
Bollywood is a key driver for
entertainment in the coun-
try..we will keep investing in
theatricals,”added Kalra.
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Trump-era rule on H-1B visa selection

PRESS TRUST OF INDIA
Washington, September 18

AUSFEDERALjudge hasstruck
down a proposed Trump-era
rule that aimed to replace the
current H-1B cap lottery sys-
tem with a wage-level-based
selection process.

Judge Jeffrey S White of the
US District Court for the North-
ern District of Californiavacated
aTrump-era H-1B capselection
regulation on the grounds
that then-Acting Homeland
Security Secretary Chad Wolf
was not lawfully serving in his
role at the time the regulation
was promulgated.

The judge on Wednesday
granted the US Chamber of
Commerce’s motion for sum-
mary judgment in the lawsuit
challenging the regulation,
according to the court order
uploaded by the Chamber’s
litigation centre.

The H-1B visa is a non-
immigrant visa that allows US
companies to employ foreign
worKkers in speciality occupa-

During Trump’s
final days in
office, USCIS had
announced to do
away with the
traditional
lottery system in
deciding the
successful
applicants for
H-1B visas

tions that require theoretical
or technical expertise. Tech-
nology companies depend on
it to hire tens of thousands of
employees each year from
countries like India and China.

The number of H-1B visas
issued each year is capped at
65,000, plus an additional
20,000 reserved for individu-

Former US president Donald Trump

alswith advanced degrees.The
current system for selecting
applications for consideration
is a hybrid of first-come, first-
served and a lottery.

During former president
Donald Trump’s final days in
office, the US Citizenship and
Immigration Services (USCIS)
announced to doawaywith the

REUTERS

traditional lottery system in
deciding the successful appli-
cants for the H-1Bvisas.

The USCIS had said it would
prioritise wages to protect the
economic interests of American
workers, and better ensure that
the most highly skilled foreign
workersbenefit from the tempo-
raryemployment programme.

The H-1B cap allocation
regulation was originally set to
take effect on March 9, 2021.
The Department of Homeland
Security (DHS) delayed the
effective date of theregulation
to December 31, 2021, in
response to a Biden adminis-
tration regulatory freeze.

“Because Mr Wolf was not
lawfully appointed as Acting
Secretary at the time the Final
Rule was approved, the Court
concludes the rule must be set
aside. In light of this ruling, the
Court does not reach Plaintiffs'
alternative arguments. Accord-
ingly,the Courtvacatesthe Final
Ruleand remands this matterto
DHS;, thejudge said inits order.

“Plaintiffs argue the Final
Rule must be setaside because
Mr Wolf was not lawfully
appointed as Acting Secretary
at the time the DHS promul-
gated the rule,” he wrote.

The court concluded the
plaintiffs werelikely to succeed
on the merits of their claim
that Wolf's appointment was
not lawful.

Australia's cancellation of submarine contract
In favour of US deal 'huge mistake’, says France

ASSOCIATED PRESS o .
Canberra, September 18 ‘

FRANCE'S AMBASSADOR TO
Australia has described as a
“huge mistake”Australia’s sur-
prise cancellation of a major
submarine contract in favour
of a US deal, as the diplomat
prepared to leave the country
in an unprecedented show of
anger among the allies.
French envoy Jean-Pierre
Thebault delivered his com-
ments Saturday as he left his
residencein the capital of Can-
berra. “This has been a huge

mistake, a very, very bad han-
dling of the partnership,” The-
bault said, explaining that the
arms agreement between Paris

and Canberra was supposed to
be based “on trust, mutual
understanding and sincerity”.

RACL Geartech Limited

CiM ; L3430600L1983PLO0T1 6136
Regd. Office; 15* Floar, Eros Corporate Tower, Mebmu Place,
Mires Dalhi - 110015
Phones: +91-11-66155129, «91-120-4588500
Fax Mo.: +91-120-4588513 | E-Mall: investarfraclgeartech, com
Website: wivw racigeartech.com

MOTICE FOR THE LOSS OF SHARE CERTIFICATES

MOTICE is hereby given that following share certificate(s} issued by the Company
are stated to be lostf misplaced and the registered holder thereof have applied to
the Company for issue of duplicate share certificates

yo

RACL

e orted

Folio Mo. | Name ofthe | Share Distinctive Mo. of
Shareholder | Certificate(s) No.| Numbers Shares
From To
30748 Veesani Patel 23567 4955708 | 4955807 100

The public is hereby warmed against purchasing ar dealing in any way with the

abowve share cerfificates. Any person{s) wha has/ have any claim(s) with the

Company in respect of the said share certificates should ladge such claim at its

Registered Dffice at the address given above within 15 days of the publication of

this Matice after which no claim will be entertaireed and the I,'_u:_‘:.lr'l;_'l..,:rl}l will
proceed b issue Duplicate Share Certificates

For RACL Geartech Limited

Sdf-

Shagun Bajpai

Company Secretary & Compliance Officer

Place: Moida
Date: 18" September, 2021
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Paris recalled its ambas-
sadors to Australia and the
United States on Friday to

protest a deal among the
United States, Australia and
Britain to supply Australia
with a fleet of at least eight
nuclear-power submarines.

The deal scraps a 90 bil-

SOLAPUR CITY DEVELOPMENT i
CORPORATION LIMITED

Date 18/09/2021

Solapur City Development Corporation Limited (SCDCL) invites e-
Tender from eligible bidders through e-Tendering portal for
Appointment of Project Management Consultants for 'Implementation
of e-Bus procurement, Installations of Charging Stations and Bus
Que Shelters project’ under Smart City Mission in Solapur.

Tender release date is 10.00 a.m. on 18/09/2021
Online Pre-Bid Meeting is at 16.00 PM of 23/09/2021 thorough
Google Meet/ Zoom App at Solapur City Development Corporation
Limited, Saat Rasta, Solapur.

Bid Submission date upto 03.00 PM of 04/10/2021.
The Technical Bid Opening date is 04.00 PM of 05/10/2021

The tender can be downloaded from www.mahatenders.gov.in

The bidders should quote exclusive of GST. All rights of
acceptance and rejection of tender is reserved by SCDCL.

Tender 1D: 2021 SMC_715111_1

o
(o2
N

e-Tender Notice No. 17

lion Australian dollar ($66 bil-
lion) contract with French
majority state-owned Naval
Group,signedin 2016,tobuild
12 conventional diesel-electric
submarines.

“I'would like to be able to
runintoatime machineandbe
in a situation where we don't
end up in such an incredible,
clumsy, inadequate, un-Aus-
tralian situation,” the French
ambassador added.

Australian foreign minister
Marise Payne’s office earlier
had issued a statement
responding to the diplomat’s
recall and noting Canerra’s
“regret” over its ally’s with-
drawal of its representative.

“Australia understands
France’s deep disappointment
with our decision, which was
taken in accordance with our
clear and communicated
national securityinterests,’the
statement said.

- Chief Executive Officer,
Solapur City Development Corporation Limited

It added that Australia val-
uesitsrelationshipwith France
and looked forward to future
engagements together.

Payne and defence minister
Peter Dutton are currently in
the United States for annual
talkswith their US counterparts
and theirfirstwith President Joe
Biden’s administration.

Before he was recalled,
French envoy Thebault said on
Friday he found out about the
US submarine deal: “Like
everybody, thanks to the Aus-

tralian press.”
“We never were informed
about any  substantial

changes,” Thebault said.

“There were many opportu-
nities and many channels.
Neverwas such a change men-
tioned.” After the US deal was
made public this week, Prime
Minister Scott Morrison
said he told French President
Emanuel Macron in June
that there
were “very
real issues
about
whether a
conventional
submarine
capability”
would
address Aus-
tralia’s strate-
gic security
needs in the
Indo-Pacific.

Morrison
has not
specifically
referred to
China’s mas-
sive military
buildup
which had
gained pace
Sd/- in recent
years.

Emart City

P

POONAWALLA FINCORP LIMITED

(FORMERLY, MAGMA FINCORP LIMITED)
CIN: L51504WB1878PLCO31813
Regd. OMice. "Developmeant House®, 24, Park Streel, Kolkata - 700 016

POONAWALLA
FINCORP

Phone; 033-4401 7350

Wabsile: www. poonawallalincorp.com ® Emaill id: shabnum_zamani@poonawallafinconp.com

DECLARATION OF RESULTS OF VOTING

CONDUCTED BY POSTAL BALLOT THROUGH E-VOTING PROCESS

Notice dated 14 August 2021:
Special Resolution(s):

Association of the Company.

Pursuant to Saction 108 and 110 of the Companies Act, 2013, (the Act) read with Rule 20 and 22 of Companies
(Management and Administration) Rules, 2014 as amended by the Companies (Management and
Administration) Rules, 2015 including any amandments thereto and in terms of Regulation 44 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, approval of the Members of the Company
was sought by means of Postal Ballot through e-voling process 1o the following matters as set out in the

Shifting of Registered Office of the Company from the State of West Bengal to Maharashira, under the
jurisdiction of Registrar of Companies, Pune and consaquent amandments to the Memorandum of

Based on the Report dated 17 September 2021 of Mr. Girish Bhatia, Practicing Company Secretary (CP No.
13792), the Scrutinizer appointed for the Postal Ballot process, the resull of the aforesaid Postal Ballot
through e-voting process in respact of the aforesaid Resolutions are as under:

Sr.No.| Votescasted | By Physical Ballot | By Electronic Voting | Total No. of votes/shares, %
1 Favour N.A 483 506219747 99,996
2 Against NA 35 20967 0.004
~ TOTAL 518 596240714 100.000

Date : 18 September 2021
Place : Kolkata

Above Resolution as setl out in the Notice dated 14 August 2021 was accordingly passed with requisite
majority on 17 September 2021 e, the last date of e-voling

The Postal Ballot results are also being hosted on our Company's website www.poonawallafincorp.com
at its weblink 1.e. https:// poonawallafincorp, com/secretarial-documents. php#download

For Poonawalla Fincorp Limited
(Formerly, Magma Fincorp Limited)

By Order of the Board

Sdl"'
Shabnum Zaman
Company Secrelary
ACS No. 13918

financialexp.epapr.in

G20 AGRI MEET

WWW.FINANCIALEXPRESS.COM

US federal court sets aside proposed

Higher investment required

PRESS TRUST OF INDIA
New Delhi, September 18

INDIA ON SATURDAY stressed
at G20 agriculture meeting
that there is a need to increase
investment in agricultural
research and development
amid the challenges of climate
change and expected increase
in food demand by 2030.

The G20 Agriculture Minis-
ters'Meeting is one of the min-
isterial meetings organised as
part of the G20 Leaders Sum-
mit 2021 to be hosted by Italy
in October.

Addressingasessiononthe
topic 'Research as a driving
force behind sustainability’,
agriculture minister Narendra
Singh Tomar shared that agri-
cultural research has played a
major role in transforming
India from anet food importer
to exporter.

“Todaywith an annual pro-
duction of 308 million tonnes
of food grains,Indiais not only
in the realm of food security
but is also catering to needs of

Agriculture minister
Narendra Singh Tomar

other countries,” he said and
added India has experienced a
revolution in the field of agri-
cultural produce due to the
efficient research of scientists.

However, the demand for
foodgrainis expected torise to
350 million tonnes with likely
increase in India's population
to 150 crore by 2030-32.

The demand for food will
rise amid depleting natural
resources and the challenge of
climate change, he said in an
official statement.

in agricultural R&D: India

In this backdrop,the minis-
ter said, “There is a need to
rethinkand adaptagricultural
research and development,
along with increasing invest-
ment in scientific research to
achieve adequate and nutri-
tious food along with environ-
mental sustainability” He said
research contributes signifi-
cantly to the three aspects of
food security—availability,
access and affordability.

To make the country self-
reliant, concerted efforts will
continue in agricultural
research in areas such as
genomics, digital agriculture,
climate-smart technologies
and methods, efficient water
use equipment, development
of high yielding and bio-
friendly varieties, systematic
production, quality and safety
standards among others,
he said.The minister also said
the strategy to meet the
increased demand revolves
around increasing productiv-
ityand increasing the income
of farmers.

900-km Metro network across
cities in India by 2022: Puri

PRESS TRUST OF INDIA
New Delhi, September 18

NEARLY 740 KM of metrolines
are operational currently in
various cities in India and the
network spanis steadily sched-
uled to rise to over 900 km by
2022, Union housing and
urban affairs minister Hardeep
Singh Puri said on Saturday.
“We are going to cross major
milestones,” he said, adding

that another 1,000 km metro
linesare under constructionin
various cities in India, so the
total spanwill be close to 2,000
km in coming years.

The overall ridership in
metros across the countrywas
85 lakh in pre-Covid time, he
said. The Union minister said
the Delhi Metroisa“trailblazer
transportation system” in the
country and the work on
expanding the metrolineswas

“literally just a start”,and with
the Regional Rapid Transit Sys-
tem (RRTS) and other projects
“we are poised to take it to a
much higherlevel”in the com-
ingyears.

The Union minister
emphasised on the impor-
tance of urban transportation,
butalsounderlined thatalot of
areas in the country have
undergone  “autonomous
urbanisation”.

From the Front Page

Humiliated,
Amarinder resigns
as PunjabCM

Singh’s resignation came
hoursbefore a crucial meeting
of the Congress Legislature
Party (CLP) on Saturday
evening, pre-empting what
was widely being seen as a
move to remove him from the
CM's post.In the meeting, Pun-
jab Congress MLAs authorised
party's national president
Sonia Gandhi to pickanew CLP
leader and in a unanimously
passed resolution praised
Amarinder's contribution for
Punjab and the Congress.

"I spoke to the Congress
presidentin themorningandI
told her that I am resigning
today," Amarinder Singh told
reporters. "They called the
MLAs to Delhi twice and now
convened a CLP here in
Chandigarh today," he said."I
think if there is an element of
doubt on me thatI could not
run (the government) or if
therewas somethingelse,Ifeel
humiliated the way things
have happened," he said.To a
question on joining any other
party, he said,"Whatever you
have to say, you can say.I can
only tell you that I have been a
chief minister from the Con-
gress.AndIamin the Congress
and I will consult my col-
leaguesand thenwewill decide
the future course of politics.I
have only resigned for myself."

Despite relief, VI
revival uphill battle

The company has been los-
ing customers everymonth.In
fact, of the four telecom oper-
ators (including state-owned
BSNL), only Vodafone Idea’s
customer base declined in the
2020 calendaryear.

As per data released by the
Telecom Regulatory Authority
of India (Trai) for 2020, Voda-
fone Idea’s wireless subscriber
basedeclined to 284.26 million
in December 2020 against
332.61 million in December
2019,decreasingby 14.54%.In
contrast, Reliance Jio’s sub-
scriber base rose by 10.47% to
reach408.77 millionin Decem-
ber 2020 against 370.02 mil-
lion in December 2019, while
that of Bharti Airtel witnessed a
jump of 3.49%toreach 338.71
million from 327.30 million
during thereported period.Even
state-run BSNL,which hasbeen
facing  customer churn
due tolack of 4G services, man-
aged to marginally increase its
subscriber base to 118.71 mil-
lion in December 2020 com-
pared to 118.12 million in

December 2019.

Since the overall wireless
subscriber base rose only mar-
ginally to 1,153.77 million in
2020from1,151.44 millionin
2019, a net addition of mere
2.34 million,it means that pri-
marily, customers are merely
changing theiroperators. Dur-
ing 2020, Reliance Jio added
38.76 million subscribers fol-
lowed by 11.41 million by
Bharti Airtel and 590,000 by
BSNL. In contrast, Vodafone
Idea lost 48.36 million sub-
scribers during the year, indi-
cating that Jio and Airtel got
those subscribers.

Due tothe steeploss of sub-
scribers, the market share of
Vodafone Idea declined to
24.64% in 2020 against
28.89%in 2019.Infact,Voda-
fone Idea has been losing cus-
tomers consistently and has
nowreached the third position
in terms of subscriber market
share frombeing the top player
when the two companies
mergedin 2018.

Vodafone Idea has been a
laggard on virtually all the
fronts.The company’s average
revenue per user (Arpu) is the
lowest among the three private
players and it has not been able
toinvestin networkwhilelosing
customersatavery high pace.

Pandemicresurrects
dying category of
tablets; Q2 best qtr

Added to that, India also
has some of the poorest broad-
band penetration rates in the
world. While the long-term
outlook for PCs in India is still
positive, it is not going to out-
shine the US or Western
Europe,Aithal said.

In terms of brands, HP
maintained its leadership
position with shipments up
549 YoY in Q2 2021. It has
managed to consolidate its
market share by doubling
down on consumer products.
Lenovo finished second with
flattish 3%Y-o0-Ygrowthin Q2
2021.This slower-than-aver-
age growth was partly because
of its strong performance in
Q2 2020,when it managed its
supply chain better than its
competitors and ensured
healthy market sell-in.

Dell came in third with a
12.8% market share, growing
40% annually. Dell was fol-
lowed by Samsung and Acer,
with market shares of 9.8%
and 8%, respectively.

IPLresumes in UAE
after disruption

While some of the fran-

chises might struggle for
momentum after the disrup-
tion, Royal Challengers Banga-
lore captain Virat Kohli said it
would not be the case with his
team, who are third in the
points table sandwiched
between Chennaiand Mumbai.

"Whether you are seven
wins in a row... or no wins out
of five or six games, which we
have experienced as a team,
you still have to find motiva-
tion and that passion inside
you," Kohli told a virtual news
conference on Saturday. Ban-
galore, still chasing their
maiden title, began strongly
this year and Kohli attributed
it to the team culture. "You
should not be disheartened by
losses and definitely not take
wins for granted,” the India
captain said.

"The focus was on the cul-
ture of the team -- enjoyment
and keeping up that atmos-
phere. Yesterday at my first
practice,Ijust felt like we never
went away.I felt the same hap-
piness, the same joy."

Table-toppers Delhi have
announced that Rishabh Pant
will continue as captain for
the rest of the tournament
even after regular skipper
Shreyas Iyer's return from a
shoulder injury.

For OTTs, regional
flavour gets
stronger

“Thereisanintent fromthe
user side to take to online con-
tent consumption. We have to
talk to the Indian audience in
the language that they under-
stand,’ said Kalra.

Analysts at EY estimate the
share of regional language
consumption on OTT plat-
forms to cross 50% of total
time spent by 2025, easing
past Hindiat 45%.

ZEE5 planstolaunchajoint
slate of over 30 originals and
acquired content across Hindi,
Tamil, Telugu and Punjabi
through October-March.

As uncertainty persists
around the resumption of reg-
ular theatrical business and
OTT releases continuing to
find favour with film produc-
ers, ZEE5 is in the midst of
striking fresh movie deals.It s,
however, not clear if the films
willhave direct to OTTreleases
on the platform or ZEE5 will
sign up for exclusive digital
rights of the movies.

“There will be a few
announcements coming up in
the next two to three weeks.
Bollywood is a key driver for
entertainment in the coun-
try..we will keep investing in
theatricals,”added Kalra.

Pune






