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Dated: 17th October, 2 0 19

To,

The Manager (CRD)
BSE Limited

Phiroze leejeebhoy Towers,

Dalal Street, Mumbai 400 001

Subject: Outcome of the Board Meeting held on 17‘h October, 2019

Reference: Scrip Code - 508980

Dear Sir,

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 ("Listing Regulations"), kindly take on record the following items,
which were approved by Board of the Directors at the meeting held on 17th October,
2019.

1. Unaudited Financial Results and Limited Review Report for the Quarter ended 30th

June, 2019.

The meeting concluded at 96. 3Q pm

Kindly take the same on your records and acknowledge the receipt.

Thanking You,

For Frontier Capital Limited

ACS 55634

Frontier Capital Limited

7th Floor, Tower1, Equinox Business Park.

Peninsula Techno Park. LBS Marg, Kurla (west). T : +9142 3382 6259
Mumbai-40007O

F : +91-22 33826123

CIN : L65990MH1984F’LC033128 W I wwW.frontiercapital,in



A. C. BHUTERIA 8. CO.
CHARTERED ACCOUNTANTS

Limited Review Report on unaudited quarterly financial results of Frontier Capital Limited under

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To,

The Board of Directors,

Frontier Capital Limited,

1. We have reviewed the accompanying statement of unaudited financial results of FRONTIER

CAPITAL LIMITED ("the Company"), for the quarter ended 30‘“June, 2019 ("the Statement”).

2. This Statement is the responsibility of the Company's management and approved by the Board of

Directors, has been prepared in accordance with the recognition and measurement principles laid

down in Indian Accounting Standard 34 "Interim Financial Reporting" ("lnd AS 34"), prescribed

under Section 133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian

Accounting Standards) Rules, 2015 read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5,

2016 (’the Circular’), and other accounting principles generally accepted in India and in

compliance with Regulation 33 of the Listing Regulations. Our responsibility is to issue a report on

the Statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410

"Review of Interim Financial Information performed by the Independent Auditor of the Entity”

issued by the institute of Chartered Accountants of India. This standard requires that we plan and

perform the review to obtain moderate assurance as to whether the Statement is free of material

misstatement. A review is limited primarily to inquiries made to company personnel and analytical

procedures applied to financial data and thus provide less assurance than an audit. We have not

performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to

believe that the accompanying statement of unaudited financial results prepared in accordance

with applicable Indian Accounting Standards ('IND AS') specified under Section 133 of the

Companies Act, 2013 read with relevant rules issued thereunder and other recognized accounting

practices and policies has not disclosed the information required to be disclosed in terms of

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 (‘the Circular’), including the

manner in which it is to be disclosed, or that it contains any material misstatement.

2. India Exchange Place 2nd Floor Room No : 10 Kolkata - 700 001

Phone : 2230 6990,2231 7128 E-mail : m_bhuteria@yahoo,co.in Website : wwwacbhuleriacom



5. The comparative Ind AS financial information for the corresponding quarter ended June 30, 2018
included in these Ind AS financial results of the Company are based on the previously issued
financial results, prepared in accordance with the recognition and measurement principles of

Accounting Standard - 25 "Interim Financial Reporting", as specified under Section 133 of the
Companies Act, 2013 read with relevant Rules issued thereunder and under accounting principles
generally accepted in india and reviewed by us, as adjusted for the differences in the accounting
principles adopted by the Company on transition to the Ind AS, which have been reviewed by us.

For A. C. BHUTERIA & CO.

Chartered Accountants

Firm Registration No.: 303105E

AMI/K)» Wm
MOHlT B‘HUTERIA

Partner

Membership No 056832 «‘a i

"m A30”

Place: Kolkata

Dated: The 17‘h day of October, 2019

UDiN: 19056832AAAAGC3725
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Qu‘arter Quarter Quarter 1!de
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Remue from operations
- 0.03

Other income 0.01 1.01

Total income 0.01 MM-

2 Expenses

Finance costs 20.96 18.97 18.89 7538

Employees benefits expense 4.39 7.60 4.03 15.88

Depreciation and amortisation — 0.73 0.44 6.13

expense
. . _ ,

Operating expenses
1 1.65 7.32 3.10 23.12

Total expenses
35.99 31.62 27.76 1min

3 Profit before tax and exceptional (36.99) (33.59) (25.303 {1.1333}

Items

4 Exceptional item
~

‘
- ~

5 Profit before tax (36.99] (33.59) £251.30) . (£13333)

6 Taxexpense

'

Currenttax
7

-
- < 4

Deferred m
.

-
- -

Income Tax Expense for Earlier Years -
~ 5.92 5.92

-
- 5.92

. 5,22

7 Profltforthe year (awn (33-59) (311,2) 1711135)

8 Other comprehensive Income
-

-
-

‘

’_

4

9 Total comprehenslve Income (36.99) (33.59)
, {31.22) (11915)

10 Earnings per emflty share

'
'

Baslc earnifigs per share C) (14.1 I) (12.81) (1 1.91] (4549)

Diluted earnings per shares C) (14.11) (12.81] [1 1.91) (45.49)
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Notes:

1) The above financial results were reviewed by the Audit Comm 'and W by Ste m a!
Directors at their meeting held on 17th October, 2019 and subjected to- limited review by flan3&8ny

amigo“
2) investor Complaints: Pending as on April 1 2019- Nil, received during the quarter Nil. disposed 0&1“),

fiance as on lune 30, 2019 Nil.

3) he Company has adopted indian Accounting Standards ('lnd AS) notified-nadir Section 133 the

Companies Act 2013 (the Act') read with the Companies (trillion Acco

April 01. 2019 and the effective date of such transition is W101. 2018

out from the erstwhile Accounting Standards notified under the Acumen

thereunder and guidelines issued by the Reserve Bank of india ('RBI‘] [Web referred
Previous GAAP‘JAocmvdingly, the impact of transition has been recorded in weopening reserves]timed

earnings as at April 01, 2018. The corresponding figures presented in thmrmrieyhm been
,

the basis of the previously published unaudmedfaudited results under [imam for
L

W
periods. duly restated to Ind AS. These Ind AS 3(1ij have been “Wed by
auditom’l'iiese financial resuits for the current and previous

"

ode may re‘ uman} ‘3
'

changes in financial reporting requirements arising from new Woman A

standards. guidelines issued by the Ministry of Corporate Affairsand RB!

more optional exemptions from Euii retrospectwe application ofcertain muss I,

4-) is required by paragraph 32 0!” kid AS 101 net profit reconciliation between

wasGM? and ind AS is as under:

,

U“
‘

W3
W

Quartern‘md YWW
31.03.2019 "3% :

Net Profit After Tax as

reported
under Previous GAAP (14.86]

Dividend on Preference shares classified as financial liabllity (1873)

has fine!) on Derecognltion of financial assets .

NetPiofitAmerTaxasperlnd AS (33.59) :

Other comprehensive income. net of tax

Tomi comprehensive Income (33.591

5) Comparative figures are regrouped. wherever necessary,

Date: 17-10-2019 W 0
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DIN - 06641774
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