INFORMED TECHNOLOGIES INDIA LIMITED

CIN L99999MH1958PLC011001
| Regd. Office: ‘Nirmal’, 20t Floor, Nariman Point, Mumbai - 400021 |
| Tel# +91 22 2202 3055/66 | Fax# +91 22 2204 3162 |
| Email: itil_investor@informed-tech.com | Website: www.informed-tech.com |

Date: July 31, 2020

To,

Bombay Stock Exchange Limited
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai 400 001.

Dear Sir/Madam,
SCRIP CODE: - 504810

Sub: Outcome of Board Meeting held on July 31, 2020
Ref: Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

This is to inform you that the Board of Directors of Informed Technologies India Limited at its board meeting held
today i.e. July 31, 2020 approved the Annual Audited Financial Results (Standalone and Consolidated) for the
quarter and year ended March 31, 2020.

In pursuance of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, read
with SEBI Circular no. CIR/CFD/FAC/62/2016 dated July 05, 2016 attached please find the following:

a) Annual Audited Financial Results (Standalone & Consolidated) of Informed Technologies India Limited for the
Quarter and Year ended March 31, 2020 along with the Statements of Assets and Liabilities for the Financial Year
ended March 31, 2020 and Cash Flow for the Financial Year ended March 31, 2020.

b) Auditors’ Report on the Audited Financial Results (Standalone & Consolidated) of Informed Technologies India
Limited for the Financial Year ended March 31, 2020.

c) Declaration under Regulation 33(3) (d) of the SEBI (LODR) 2015, (Amendment) Regulations 2016 with respect to
Audit Report for the financial year ended March 31, 2020 (Standalone and Consolidated).

Further, the board approved/noted the following resolutions in pursuance of Regulation 30 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

Re-appointment of M/s. M. V. Ghelani & Co., Chartered Accountants, Mumbai (Firm Registration No. 119077W
and Membership No. 031105) as the Internal auditor of the Company for the financial year 2020-2021

The Meeting of the Board of Directors Commenced at 12:00 Noon and Concluded at 1:00 PM

Kindly take the same on your record.
Yours faithfully,

REENA S Digtaly signed by

REENA S YADAV

YADAV 5o
Reena Yadav
Company Secretary & Compliance Officer
Membership No. A36429



R

EFERKH SHARMA & ASSOCIATES

< XL A R T E R E O I> AN D T g AT AN IRy T =

Independent Auditor’s Report on Audited Standalone Quarterly Financial Results

and Year to Date Results of Informed Technologies India Limited Pursuant to the

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015

INDEPENDENT AUDITOR’S REPORT

TO THE BOARD OF DIRECTORS OF
INFORMED TECHNOLOGIES INDIA LIMITED

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying standalone quarterly financial results of
INFORMED TECHNOLOGIES INDIA LIMITED (the company) for the quarter
ended 31%t March, 2020 and the year to date results for the period from 01st April, 2019
to 31st March, 2020, attached herewith, being submitted by the company pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations
given to us these standalone financial results:

i. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

ii. give a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable accounting standards and other
accounting principles generally accepted in India of the net profit/loss and other
comprehensive income and other financial information for the quarter ended 31st
March, 2020 as well as the year to date results for the period from 01t April, 2019
to 31st March, 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Companies Act, 2013 (the Act). Our
responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Standalone Financial Results section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by
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the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial results under the provisions of the
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion on the standalone annual financial results,

Emphasis of Matter

We draw your attention to note 5 to the statement of Standalone Annual Financial
Results for the year ended March 31, 2020, which described the impact of the outbreak
of Coronavirus (COVID-19) on the business operations of the Company. In view of the
highly uncertain economic environment, a definitive assessment of the impact on the
subsequent periods is highly dependent upon circumstances as they evolve,

Our conclusion is not modified in respect of this matter.

Management’s Responsibilities for the Standalone Financial Results

These quarterly financial results as well as the year to date standalone annual financial
results have been prepared on the basis of the interim financial statements. The
Company’s Board of Directors are responsible for the preparation of these financial
results that give a true and fair view of the net profit/loss and other comprehensive
income and other financial information in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, ‘Interim
Financial Reporting’ prescribed under Section 133 of the Act read with relevant rules

of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent;
and design, implementation and maintenance of adequate internal financial controls
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The Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results
Our objectives are to obtain reasonable assurance about whether the standalone annual
financial results as a whole are free from material misstatement, whether due to fraud
or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these standalone annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the standalone financial
results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, Under Section
143(3) (i) of the Act, we are also responsible for expressing our opinion through a
separate report on the complete set of financial statements on whether the
company has adequate internal financial controls with reference to financial
statements in place and the operating effectiveness of such controls,

* Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by the Board of Directors.

* Conclude on the appropriateness of the Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether
a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the annual financial results or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report.



However, future events or conditions may cause the Company to cease to
continue as a going concern,

* Evaluate the overall presentation, structure and content of the standalone annual
financial results, including the disclosures, and whether the financial results
represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal contro] that we identify during our audit.

Other Matters

The standalone annual financial results include the results for the quarter ended 31st
March, 2020 being the balancing figure between the audited figures in respect of the full
financial year and the published unaudited year to date figures up to the third quarter
of the current financial year which were subject to limited review by us.

For Parekh Sharma & Associates
Chartered Accountants
Firm’s Regn. No. 129301W

A 77

Sujeéh Sharma
Partner

Membership No.118944 5
UDIN: 201) 8344 AARAAFM 250

Place: Mumbai

Date: 3 1 JIj| 2020




INFORMED TECHNOLOGIES INDIA LIMITED
| CIN-L99999MH1958PLC011001 | www.informed-tech.com |
Registered Office: Nirmal, 20th floor, Nariman Point, Mumbai 400 021
Tel # +91 22 2202 3055/ 66 Fax# +91 22 2204 3162
Email: itil_investor@informed-tech.com

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2020

Rs.in lakhs except earning per share

For the Quarter Ended on F:n':‘: :::‘
Epeit; 3UMar/20 | 31/Deci9 | 3yMar/i9 | 3y/Mar/20 | 31/Mar/19
Audited Unaudited Audited Audited Audited
1 Income from Operation
(@) Revenue from Operations 51.00 46.51 4997 189.41 204.22
(b) Other income (99.70) 82.59 23.90 (9. 7259
Total Income (48.70) 129.10 7387 18036 276.81
2 [Expenses:
(a) Cost of materials consumed - - - - -
(b) Purchases of stock-in-trade - - - - -
() Changes in inventories of finished goods, stock-in-trade and - - - - -
work-in-progress
(d) Employee benefits expense 46.48 45.46 3735 175.28 161.51
(e) Finance costs 0.65 249 1.88 7.54 8.08
() Depreciation, amortisation and impairment expense 7.54 752 6.59 28.04 26.12
(g) Other expenses (Net of cost of manufactured products capitalised) 34.08 45.11 6527 157.60 195.11
Total expenses 88.75 10058 111.09 368.46 390.82

3 Profit/(Loss) before exceptional items and tax (1-2) (137.45) 28.52 B37.2) (188.10) (114.01)

4 Exceptional items (net) i = - N ~

5 Profit/(Loss) before tax (3 + 4) (137.45) 28.52 (B3722) (188.10) (114.01)

6 Tax Expense

(a) Current Tax - - - - -
(b) Minimum alternate tax credit - - - & -
() Deferred Tax (27.66) (0.44) 27.04 (60.79) (14.36

7 Profit/(Loss) after tax (5 - 6) (109.79) 28.96 (64.26) (127.31) (99.

8 Other Comprehensive Income
a. (i) Items that will not be reclassified to profit or loss (2.67) 1270 16.22 (29.40) 847

(ii) Income tax relating to items that will not be reclassified to profit
or loss = = = & &
b. (i) Items that will be reclassified to profit or loss - - - - &
(i) Income tax relating to items that will be reclassified to profit or
loss - - - - -

9 Total Comprehensive Income / (Loss) for the period (7 + 8) (112.46) 41.66 (48.04) (156.71) (91.18)
10 Paid-up equity share capital (Face value Rs. 10 per share) 41691 416.91 41691 416.91 416.91
11 Reserves and Surplus - - - 771.55 928.26
12 Earning per share (not annualised):

(a) Basic Earnings per share Rs. (2.63) 0.69 (1.54) (3.05) (239)
(b) _ Diluted Earnings per share Rs. (2.63) 0.69 (1.54) (3.05) (2.39)
Notes:
1 The above results have been reviewed by the Audit Committee and thereafter approved by the Board of Directors of the Company at its meeting
held on 31st July, 2020.
2 The Company has only one reportable segment of activity namely "Information Technology - Business Process Outsourcing".
3 Tl'iefiguresfor&uQuntumded?nlslMan:h.202ﬂand313&Mndl,2019aretheballncingﬁgu:esbetweaﬂheluditedﬁguresinreapectoﬂhefu]l

financial year and the year-to-date figures up to the third Quarter of the financial year.
This statement has been prepared in accordance with companies (Indian Accounting Statndards) rules 2015 (Ind AS), prescribed u/s 133 of the
companies Act, 2013 and other recognised accounting practices and policies to the extent applicable.
The outbreak of Coronavirus (COVID-19) pandemic globally and in India is causing significant disturbance and slowdown of economic activity. The
Company has evaluated impact of this pandamic on its busniess operations and based on its review and current indicators of future economic

conditions, there is no significant impact on its financial results.

Previous period figures are regrouped, rearranged, whereover necessary.

Place: Mumbai
Date: 31st July, 2020

oM

Khandelwal

For Informed Technologies India Limited
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INFORMED TECHNOLOGIES INDIA LIMITED

Statement of Audited Standalone Assets and Liabilities

Rs. in lakhs
£ As at As at
Famcotons 31st March, 2020 |  31st March, 2019
ASSETS
Non-current assets
Property, plant and equipment 310.47 266.77
Investment property 2282 23.91
Other intangible assets 0.46 0.58
Intangible assets under development 1814 18.14
Investments 351.08 406.21
Non-current tax assets (Net) 37.38 24.84
Deferred tax assets (Net) 40.29 -
Other non-current assets 9.71 11.25
790.35 751.70
Current assets
Financial assets
Investments 413.23 646.63
Trade Receivables 19.78 36.63
Cash and cash equivalents 3284 8.60
Bank balance other than mentioned in cash and cash equivalents 8.52 10.30
Other current assets 45.68 38.44
520.05 740.60
Total Assets 1,310.40 1,492.30
EQUITY AND LIABILITIES
Equity
Equity Share Capital 41691 41691
Other Equity 77155 928.26
Total Equity 1,188.46 1,345.17
Liabilities
Non-current liabilities
Fi ‘al liabiliti
Borrowings 30.60 14.65
Provisions 24.64 11.46
Deferred tax liabilities (Net) - 20.50
Other non-current liabilities 8.97 62.38
Total non-current liabilities 64.21 108.99
Current liabilities
Financial liabilities
Borrowings 1151 7.07
Trade payables
Total oustanding dues of micro enterprises and small enterprises = *
and
Total outstanding dues of creditors other than micro enterprises 10.28 829
and small enterprises
Other current liabilities 35.94 22.78
Total current liabilities 57.73 38.14
Total Liabilities 121.94 147.13
Total Equity and Liabilities 1,310.40 1,492.30
For Informed Technologies India Limited
W \
Chairman
Place: Mumbai (DIN: 00270717)

Date: 31st July, 2020




INFORMED TECHNOLOGIES INDIA LIMITED

Statement of Audited Standalone Cash Flow

Rs. in lakhs
. As at As at
Particulars 31st March, 2020 | 31st March, 2019
A. | CASH FLOWS FROM OPERATING ACTIVITIES
Net Profit / (Loss) before tax (188.10) (114.01)
Adjustments for:
Depreciation and amortization 28.04 26.13
Finance cost 754 8.08
Unrealised gain on investments measured at FVTOCI (net) (20.42) 8.01
Re-measurement gains/ (losses) on defined benefit plans (8.99) 0.46
Profit on sale of investments 0.81 14.49
Unrealised gain/ loss from investments 158.38 3224
Interest income (0.36) (0.19)
Dividend income (6.68) (10.94)
Income from investment assets (144.92) (105.10
Operational Profit before Working Capital changes (174.69) (140.83)
Adjustments for changes in Working Capital :
Trade receivables 16.85 (15.88)
Other current assets (7.24) (6.00)|
Trade payables 1.99 1.7
Other current liabilities 29.91 (1.85)
4151 (22.46)
Cash from/ (used) in operating activities (133.18) (163.29)
Direct taxes paid, net (12.54) (4
NET CASH FROM/ (USED) IN OPERATING ACTIVITIES (145.72) (177.49)
B. | CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property, plant and equipment (70.53) (5.79)
Proceeds from (Purchase) / Sale of investments 129.34 58.62
Income from investment assets 144.92 105.10
Dividend received 6.68 10.94
Interest received 0.36 019
Proceeds / (repayment) of loans and deposits (51.87) (1.30
NET CASH FROM/ (USED) IN INVESTING ACTIVITIES 158.90 167.76
C. | CASH FLOW FFROM FINANCING ACTIVITIES
Proceeds / (Repayment) of Short-term Borrowings 15.95 (7.07)
Proceeds/ (Repayment) of Long-term Borrowings 444 0.58
Dividend paid (1.79) (1.60)
Finance Cost (7.54) (8.08
NET CASH GENERATED FROM FINANCING ACTIVITIES 11.06 (16.17)
D. | NET CASH FLOWS DURING THE YEAR (A+B+C) 2424 (25.89)|
E | Cash and cash equivalents at the beginning 8.60 34.49
F. | CASH AND CASH EQUIVALENTS AT THE END (D+E) 3284 8.60
G. | CASH AND CASH EQUIVALENTS COMFPRISE OF:
Cash on hand 0.24 0.25
Chegques on hand 2 -
Balances with banks in current accounts 32.60 8.35
CASH AND CASH EQUIVALENTS AT THE END 3284 8.60
For Informed Technologies India Limited
VA €70, N\ ! :g / /
([ £/ MUMgar, '3 || Chairman
Place: Mumbai = © | (DIN: 00270717)

Date: 31st July, 2020 N .



INFORMED TECHNOLOGIES INDIA LIMITED
| CIN-L99999MH1958PLC011001 | www.informed-tech.com |
Registered Office: Nirmal, 20th floor, Nariman Point, Mumbai 400 021
Tel # +91 22 2202 3055/ 66 Fax# +91 22 2204 3162
Email: itil_investor@informed-tech.com

STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2020
Rs.in lakhs except earning per share

For the Quarter Ended on ot
Particul Ended on
31/Mar/20 | 31/Deq/19 31/Max/19 31/Mar/20 31/Mar/19
Audited Unaudited Audited Audited Audited
1 Income from Operation
(a) Revenue from Operations 51.00 46.51 49.97 189.41 204.22
(b) Other income (99.70) 82.59 23.90 (9. 72.59
Total Income (48.70) 129.10 73.87 180.36 276.81
2 Expenses:
(a) Cost of materials consumed - - - - -
(b) Purchases of stock-in-trade - - - = g
(¢) Changes in inventories of finished goods, stock-in-trade and -
work-in-progress
(d) Employee benefits expense 46.48 45.46 37.35 17528 161.51
(¢) Finance costs 0.65 249 1.88 7.54 8.08
() Depreciation, amortisation and impairment expense 7.54 7.52 6.59 28.04 26.12
(g) Other expenses (Net of cost of manufactured products 34.08
capitalised) 45.11 65.27 157.60 195.11
Total expenses 88.75 100.58 111.09 368.46 390.82
3 Profit/(Loss) before exceptional items and tax (1 - 2) (137.45) 28.52 37.22) (188.10) (114.01)
4 Exceptional items (net) - - - - -
5 Share of Profit/ (loss) of Associate Company (11.07) 13.77 (10.82) 10.36 1117
6 Profit/(Loss) before tax (3 + 4 +5) (148.52) 4229 (48.04) (177.74) (102.84)
7 Tax Expense
(a) Current Tax - - - -
(b) Minimum alternate tax credit - - - - -
() Deferred Tax (27.66) (0.44) 27.04 (60.79) (14.36
8 Profit/(Loss) after tax (6 -7) (120.86) 4273 (75.08) (116.95) (88.48)
9 Other Comprehensive Income
a. (i) Items that will not be reclassified to profit or loss (2.67) 12.70 16.22 (29.40)| 8.47
(ii) Income tax relating to items that will not be reclassified to
profit or loss - - - - -
b. (i) Items that will be reclassified to profit or loss - - - - -
(id) Income tax relating to items that will be reclassified to profit
or loss - - - - -
10 Total Comprehensive Income for the period (8 + 9) (123.53) 55.43 (58.86) (146.35) (80.01
11 Paid-up equity share capital (Face value Rs. 10 per share) 416.91 416.91 416.91 416.91 416.91
12 Reserves and Surplus - - - 803.82 950.17
13 Earning per share (not annualised):
(a) Basic Earnings per share Rs. (2.90) 1.02 (1.80) (2.81) (212)
(b) _ Diluted Earnings per share Rs. (2. 1.02 (1.80)) (2.81) (212
Notes:
1 The above results have been reviewed by the Audit Committee and thereafter approved by the Board of Directors of the Company at its meeting
held on 31st July,2020.

2 The Company has only one reportable segment of activity namely "Information Technology - Business Process Outsourcing".

3 TheﬁguresforﬂleQuarterended3‘.IstMa!duZMOandSlstMard;Zﬂwm&wbahndngﬁgumbetwemtheaudiudﬁgm'eshrupectdthefull
financial year and the year-to-date figures up to the third Quarter of the financial year.

4 MshmmthshmmmdhamnmuﬁmmpmandimmmsnmdadﬂrulesZ!lS(lndAS),presa-ibedn]slSSofﬂm
companies Act, 2013 and other recognised accounting practices and policies to the extent applicable.

5 The outbreak of Coronavirus (COVID-19) pandemic globally and in India is causing significant disturbance and slowdown of economic activity.
TheCnmpanyhasevalutedﬁnpactofﬂtispmdanﬂconiuh;nﬁgsuperaﬁmwmdbasedoniumﬁewandcumtmdhmofﬁnmmk
conditions, there is no significant impact on its financial results.

6 Previous period figures are regrouped, rearranged, whereover necessary.

Fof Informed Technologies India Limited

Place: Mumbai
Date: 31st July, 2020




INFORMED TECHNOLOGIES INDIA LIMITED

Statement of Audited Consolidated Assets and Liabilities

Rs. in lakhs
. As at As at
i 31st March, 2020 31st March, 2019
ASSETS
Non-current assets
Property, plant and equipment 31047 266.76
Investment property 282 2391
Other intangible assets 0.46 0.58
Intangible assets under development 1814 18.14
Investments 383.35 42813
Non-current tax assets (Net) 37.38 24.84
Deferred tax assets (Net) 40.29 -
Other non-current assets 9.71 11.25
822.62 773.61
Current assets
Financial assets
Investments 413.23 646.63
Trade Receivables 19.78 36.63
Cash and cash equivalents 3284 8.60
Bank balance other than mentioned in cash and cash equiva 8.52 10.30
Other current assets 45.68 38.44
520.05 740.60
Total Assets 1,342.67 1,514.21
EQUITY AND LIABILITIES
Equity
Equity Share Capital 41691 416.91
Other Equity 803.82 950.17
Total Equity 1,220.73 1,367.08
Liabilities
Non-current liabilities
Financial liabilities
Borrowings 30.60 14.65
Provisions 24.64 11.46
Deferred tax liabilities (Net) - 20.50
Other non-current liabilities 8.97 62.38
Total non-current liabilities 64.21 108.99
Current liabilities
Financial liabilities
Borrowings 11.51 7.07
Trade payables
Total oustanding dues of micro enterprises and small = -
enterprises and
Total outstanding dues of creditors other than micro 10.28 8.29
enterprises and small enterprises
Other current liabilities 35.94 2278
Total current liabilities 57.73 38.14
Total Liabilities 121.94 14713
Total Equity and Liabilities 1,342.67 1,514.1
For Informed Technologies India Limited
G Y — ~p\a1m'lan
Place: Mumbai l‘\ S\ i = | (DIN: 00270717)
Date: 31st July, 2020 A\ _Aof)




INFORMED TECHNOLOGIES INDIA LIMITED

Statement of Audited Consolidated Cash Flow

Rs.in lakhs
. As at As at
e 31stMarch, 2020 | 31st March, 2019
A. | CASH FLOWS FROM OPERATING ACTIVITIES
Net Profit / (Loss) before tax (188.10) (114.01)
Adjustments for:
Depreciation and amortization 28.04 2613
Finance cost 754 8.08
Unrealised gain on investments measured at FVTOCI (net) (20.42) 8.01
Re-measurement gains/ (losses) on defined benefit plans (8.99) 0.46
Profit on sale of investments 0.81 14.49
Unrealised gain/ loss from investments 158.38 3224
Interest income (0.36) (0.19)
Dividend income (6.68) (10.94)
Income from investment assets (144.92) (105.10)
Operational Profit before Working Capital changes (174.69) (140.83)|
Adjustments for changes in Working Capital :
Trade receivables 16.85 (15.88)
Other current assets (7.24)r (6.00)
Trade payables 1.99 1.27
Other current liabilities 29.91 (1.85)
4151 (22.46)|
Cash from/ (used) in operating activities (133.18) (163.29)
Direct taxes paid, net (12.54) (14.20)
NET CASH FROM/ (USED) IN OPERATING ACTIVITIES (145.72)| (177.49)
B. | CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property, plant and equipment (70.53) (5.79)
Proceeds from (Purchase) / Sale of investments 12934 58.62
Income from investment assets 144.92 105.10
Dividend received 6.68 10.94
Interest received 0.36 019
Proceeds / (repayment) of loans and deposits (51.87) aﬂ
NET CASH FROM/ (USED) IN INVESTING ACTIVITIES 158.90 167.76

C. | CASH FLOW FFROM FINANCING ACTIVITIES

Proceeds / (Repayment) of Short-term Borrowings 15.95 (7.07)
Proceeds/ (Repayment) of Long-term Borrowings 444 0.58
Dividend paid (1.79)| (1.60)
Finance Cost (7.54) (8.08),
NET CASH GENERATED FROM FINANCING ACTIVITIES 11.06 (16.17)|
D. | NET CASH FLOWS DURING THE YEAR (A+B+C) 24.24 (25.89)
E. | Cash and cash equivalents at the beginning 8.60 34.49
F. | CASH AND CASH EQUIVALENTS AT THE END (D+E) 3284 8.60
G. | CASH AND CASH EQUIVALENTS COMPRISE OF:
Cash on hand 0.24 025
Cheques on hand - -
Balances with banks in current accounts 32.60 8.35
CASH AND CASH EQUIVALENTS AT THE END 3284 8.60
For Informed Technologies India Limited
7\
m elwal
Chairman
Place: Mumbai : (DIN: 00270717)

Date: 31st July, 2020
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Independent Auditor’s Report on Consolidated audited quarterly and vear to date financial

results of Informed Technologies India Limited Pursuant to the Regulation 33 of the SEBI

Listing Obligations and Disclosure Requirements) Regulations, 2015.

INDEPENDENT AUDITOR’S REPORT

TO THE BOARD OF DIRECTORS OF
INFORMED TECHNOLOGIES INDIA LIMITED

Report on the audit of the Consolidated Financial Results

Opinion

We have audited the accompanying Statement of Consolidated Financial Results of
INFORMED TECHNOLOGIES INDIA LIMITED (“the Parent”) and its associates for the
quarter ended 31 March, 2020 and for the period from 01st April, 2019 to 31st March, 2020
(“the Statement”), being submitted by the Parent company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to
us, and based on the consideration of the reports of the other auditors on separate financial
statements/ financial information of associates, the Statement:
a. includes the results of the associate "Entecres Labs Private Limited";
b. is presented in accordance with the requirements of Regulation 33 of the Listing
Regulations, as amended; and
gives a true and fair view, in conformity with the applicable accounting standards,
and other accounting principles generally accepted in India, of consolidated total
comprehensive income (comprising of net [profit/loss] and other comprehensive

income/loss) and other financial information of the Group for the quarter ended 31st

March, 2020 and for the period from 01st April, 2019 to 31st March, 2020.

115, Floor, Hubtown Solaris, N. S. Phadke Marg, Near East-West Flyover, Andheri (East), Mumbai - 400 069.
Tel: 022 6697 8839/2684 8765 e E-mail: psa@parekhsharma.com e Web: www.parekhsharma.com




Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the
Consolidated Financial Results section of our report. We are independent of the Group, its
associates in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us and
other auditors in terms of their reports referred to in “Other Matter” paragraph below, is

sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

We draw your attention to note 5 to the statement of Consolidated Annual Financial Results for
the year ended March 31, 2020, which described the impact of the outbreak of Coronavirus
(COVID-19) on the business operations of the Company. In view of the highly uncertain
economic environment, a definitive assessment of the impact on the subsequent periods is

highly dependent upon circumstances as they evolve.

Our conclusion is not modified in respect of this matter.

Management’s Responsibilities for the Consolidated Financial Results
These quarterly financial results as well as the year to date consolidated financial results have

been prepared on the basis of the annual financial statements,

The Parent’s Board of Directors are responsible for the preparation and presentation of these
annual consolidated financial results that give a true and fair view of the net profit/ loss and
other comprehensive income and other financial information of the Group including its
associates in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34, ‘Interim Financial Reporting’ prescribed under Section 133 of

the Act read with relevant rules issued thereunder and other accounting principles generally




accepted in India and in compliance with Regulation 33 of the Listing Regulations. The
respective Board of Directors of the companies included in the Group and of its associates
are responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Group and its associates and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the consolidated financial
results that give a true and fair view and are free from material misstatement, whether due to
fraud or error, which have been used for the purpose of preparation of the consolidated

financial results by the Directors of the Parent Company, as aforesaid.

In preparing the annual consolidated financial results, the respective Board of Directors of the
companies included in the Group and of its associates are responsible for assessing the ability
of the Group and of its associates to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
respective Board of Directors either intends to liquidate the Group or to cease operations, or

has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its
associates are responsible for overseeing the financial reporting process of the Group and of

its associates and jointly controlled entities.

Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial
results as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these consolidated

financial results.



As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the consolidated financial
results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of

internal control.

Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3) (i) of
the Act, we are also responsible for expressing our opinion through a separate report on
the complete set of financial statements on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating

effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the ability of the Group and its associates to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the consolidated financial results or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Group and its associates to cease to continue as a

going concern.

Evaluate the overall presentation, structure and content of the consolidated financial
results, including the disclosures, and whether the annual consolidated financial
results represent the underlying transactions and events in a manner that achieves fair

presentation.



* Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the Group and its associates and jointly controlled
entities to express an opinion on the annual consolidated Financial Results. We are
responsible for the direction, supervision and performance of the audit of financial
information of such entities included in the consolidated financial results of which we
are the independent auditors. For the other entities included in the consolidated
Financial Results, which have been audited by other auditors, such other auditors
remain responsible for the direction, supervision and performance of the audits

carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Parent company and such other
entities included in the consolidated financial results of which we are the independent
auditors regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we

identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our

independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under

Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

The consolidated Financial Results include Group’s share of total net (loss) after tax of Rs.
120.86 Lacs and Rs. 116.95 Lacs for the quarter ended 31st March, 2020 and for the period from
01st April, 2019 to 31st March, 2020 respectively, as considered in the consolidated Financial
Results, which have been audited by their respective independent auditors. The independent
auditors’ reports on Financial Results/financial information of these entities have been
furnished to us and our opinion on the consolidated Financial Results, in so far as it relates to
the amounts and disclosures included in respect of these entities, is based solely on the report

of such auditors and the procedures performed by us are as stated in para graph above.



Our opinion on the consolidated Financial Results is not modified in respect of the above
matters with respect to our reliance on the work done and the reports of the other auditors

and the Financial Results/financial information certified by the Board of Directors.

The consolidated annual financial results include the results for the quarter ended 31 March
2020 being the balancing figure between the audited figures in respect of the full financial
year and the published unaudited year to date figures up to the third quarter of the current

financial year which were subject to limited review by us.

For Parekh Sharma & Associates
Chartered Accountants
Firm’s Regn. No. 129301W

- %”’%
Sujesh/Sharma
Partpler

Membership No: 118944
UDIN: 2.0/} 2344 AFAAFNE320

Place: Mumbai

Date: 3] JUL 2020



INFORMED TECHNOLOGIES INDIA LIMITED

CIN L99999MH1958PLC011001
| Regd. Office: ‘Nirmal’, 20* Floor, Nariman Point, Mumbai - 400021|
| Tel# +91 22 2202 3055/66 | Fax# +91 22 2204 3162
| Email: itil_investor@informed-tech.com | Website: www.informed-tech.com |

Date: July 31, 2020

To,

Bombay Stock Exchange Limited
Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai - 400 001

Dear Sir,

SCRIP CODE: - 504810
Sub: Declaration under Regulation 33(3)(d) of the Securities and Exchange Board of India (listing
Obligations and Disclosure Requirements) Regulations, 2015 and Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) (Amendment) Regulations, 2016 (Standalone and
Consolidated)
Dear Sir/Madam,
In compliance with the provisions of Regulation 33(3)(d) of the Securities and Exchange Board of India
(listing Obligations and Disclosure Requirements) Regulations, 2015 and Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) (Amendment) Regulations, 2016, we hereby
declare that M/s. Parekh Sharma and Associates, Chartered Accountants (FRN - 129301W), Statutory
Auditors of the Company have issued an Audit Report with unmodified opinion on the Audited Financial

Results (Standalone and Consolidated) of the Company for the financial year ended March 31, 2020.

Kindly take record of the same.

Thanking you,

For M/s. Informed Technologies India Limited

\4 %

Fautam Khandelwal
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