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June 17,2O2l

Kind Attn : Mr. Sneha Raman

Degr Sirs,

Sub: Clarification on Price Movement - Information sought under
Regulation of 30 of SEBI (LO & DR) Regulations 2015

Wg refer to your e-maildt.0g.06.ZOZl,

In fhis connection, we would inform you that we had received an e-mail dt.lZ.OB.2OZl
frogn your Office calling for the same information as required by you now. We enclose a
copy of our reply to it sent to your Office on 17.03.2021 for your ready reference.

Wq would reiterate that no events / information / announcement (including pending
announcement) which would have a bearing on the price movement have taken plac6
and as such we regret our inability to provide you with any specific reason for the price
movement of our company's shares.

Holvever, we would submit that certain views of the public figures hold a mirror to the
outside world whic! might have played a role for this price rnovement. We have given
hereunder some of the views on the economy and induJtry-specific policy statements.

l) "PLl Scheme for Textiles almost ready" - Union Textile Minister (Aprit g, ZOZI)

2) "Indian economy is in a better shape as compared to the previous COMD-lg
wave witnessed last year" according to the Chief Economic Advisor of GOI (April
16,202t)

"The dent of the economy is in the first quarter. From the second quarter, overall
economic activity will pick up" -Reserve Bank Governor - (une +,hozq

"PLl - Textile Ministry takes a rerook at eligible products,' - (une g, zozl)

"Cotton yarn price likely to rule firm,, (une ll, ZOZI)
l'

......2

3)

4)

5)
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Copies of the above relative press cuttings are attached herewith for your ready
reference. We feel that the above listed positive views of the economy and industry-
specific policy statements might have contributed for the movement of the price of our
company shares.

Fulther, we would state that generally there is an upward swing in the prices of the
shqres of most of the companies of Indial Inc. for the past two months and the shares of
our company is no exception. In support of this, a report appeared in the Business tine
on AfrJune is attached for your information.

Apprt from the above, we would submit that we are not able to offer you any other
explanation,/ clarification in this regard. We hope that this would sr:ffice.

Begause of the lock down due to Covid pandemic, we could not reply you earlier. Hence,
the delay.

Thanking you' 
urs faithfurly,

For Sri Ramakrishna Mills (Coimbatore) Ltd.,

ffanagifrg Directon
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Dear Sirs,

Thanking you,

Sub: ,ela;rification on price Movement

We acknowledge receipt of your e-mdil dt.I?.0g.202I.

We write to advise you that no events,/ information that have a bearing on theoperation / perform"nce of the 
"o*p"r,y ";;; i"s"l;il;o*;riri=SeBl (toDR)Resulations, 2018, have taken pru". ,,o# 

""d ", 
;;;i;;;;; ffi. to sive anyspecilic clarification on the price movement of the company

t J-

H'oweven'we find t}at the textile companies'shares seem to be rising on aceountof the fact thal textile sector 
'"s 

one tr tn. o.""ri"iiiie* 
'ffi; -h; production

Linked Incentive sche me announce d brih" L-;"-;;;;;; ";i;;.'i; ril";#:we enelose an extract of the report 
"pp."r"J i";;'Business Line dt.I6.m.e0alwhich is self-explanatory.

Kind Attn : Mr.Kruti Shah

Yours faithfully,

t"^ i, ,,.
i r,; j H;ii',r; ,,.t:,In* l,{illS {C*ifih}ti1r.j} ! r,.{" t * "r'!)tvr( I{l Llu"r

r*uit a0 vxnt ak ristr nam il ! s'e sr r t l

March lT, ZOZ|
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r 
l-oday, if there's a magic word I
I that can make the stocks be- I

longing to a sector drrlirrgs in an !
instant, it is'PLt'. Ihe govelnment ,l
has been using .Productionl'f
Linked Incentives or "Pi-is'iafltlie i
tenrreplete'"io "malie iitiirar at,'
mar t irL.rir.rr. Ihe Prime Minister le-
cently expressecl ttrs hope rlrat
PLIs wc:uli urrleash 6ver Sszo bit-
Iion of adclit irrnal ourpr-rt over t Ire
nexr ielvyears,

What is ii?
PLIs are provitlecl by the Central
governrnent to identified sectors,
in order to eucourage manufac-
turing''1n lrrdia. Coinpanies re-
gisteled in India and having one
or more maluiacru ring locarion s

in tlre cor-rntry are eligible for rtre
scheme. These crjmpanies rdceive, ,,,

an incerrrive in rhe fonn of a cash

subsidyon the newsales of gr:ods
manufafiurecl;in Inclia for about
five years frorn the base year.'t'he
incentive is tiecl t.r-l incrernental in-
vesturerlts . nar-le cluring rhe
perior-1. For mobile plrorre arrd
lalge-scale el3(rtl(ruics Iirr irr-
stiln(:e, tlre PLI lvilJ be 4-6 per cent
of incrernr:ntal s;rles and will re-
quire a rnirrirrrurn irrvesrnrent o[
{too croreitzoo crore/:{t,o0o
crore by flre entities.

Beginning rvirlr nrobile lrltones
ancl large:scale elecfronics, Pl-l is
eventr"rally planned to be exten-
ded to t3 sectors irrcluding auto-
mobiles, pharma, telecom, food
products, ACC battery solar PV
modules, textiles, other' elec-
tronic/technology products, sp+
cialiry steel .rrrcl ',vlrite goorls. The
tr:ral out lay for a ll t he PLI sr-lrelnes
is t1.97 lakh crole over a liv'e-yqar
peri<-rrl. V';rrir.>us rrrinistrie: havr:
been harnmer irlg out rhe con-
tours of the scheme for each sec-
tor over the l.ist l'erv rnonths, rvith
telecom being the l.rtesr.

tVhy is it inrpoftartt?
India is ainring at becorning a $5

trillion econorny by ZOz5. 'lo
achieve this, mbusl grottth in
manirflacturing is requirecl. As per
rhe seconcl advance esLimlre; llor
?O2O-21, rnanufacturing cotlsti

tules only 16.75 percent of the CVr\
(gross value adr.led at constr]nr
prices) in the econorny, while ser- .

vices garner a 64.5 per cent sh.1re.
'[lte recent Covirl di:rrrptir-rrrs to
tlre glolrlI sLrpplv ch.rin have also
slrr.rrvrr rlut frrr r rrany products, Irr-
dia is heavil'i rlel;enrlent oli im-
ports, p;.rrticularly from China,
and is irtable tq.r uiake a mark as a
global exporrer. PLls are intencl0d,
lo correct this l:y incentivising
manr:facturers to try their luck irr
sectors that eoable ilnport substi-
nlti0n or exporf grcwth.

PLI is a continuatiou of other
moves by the goverrrment to en-
coLrraEe lr.rcal manr,rfacturing,
sucli as the I5 per cerrt tar rate lbr
new m;.tnufacturir)g cornparlies
annoruced in 2019 and the in-
crease irt irn port d uties on va,'ious
goods in the last fer,v Budgets.
llowever, the ['LI is superior as it
lirtks iucerrtive lbr local rnanrrlac-
turing t0 output oblig.rrions ancl
isn'ta liee giveaway.

The I)LI schen re alsrt p19y[1195.1n

opportunity frrr lnclia to take on
China in ttre global sr"rpply chain,
sho',vcasing ir as a lvorld cl.rss

manufacntring clesrination arrd
invitlng lbreign investrnents. The
Covid partdclnic lras taughi
gl,.ltral manr.rlilctuleIs t<-r de-risk
lom China, and India is looking

.to 
benefit frorn tlris shift.

$/hy sholll{l I care?

A wetkly colu mn th at puts the fu n into
learning.

This push lor manufactr-rring will
have its tricldr:<lorvn efiects in
terms of grolvth and ernploy-
ment. FoI inst;rn(:e, the PLI
scheme is expected toenhanse ex-
port prospects for sectorrs sr-rch as
textiles, pharrna, and steel, in
wlr ich India already has a toehold
in exports. On the other hand, PLI
for sol;rr PV panels lyill reduce the
inrport tlependence. A lower im-
port bill is goocl for the country as
well as for you ancl me, as it re-
duces the pressr-u'e on the value o[
the rupee againsr key gtobal cur-
renciei s'-rcti as the dollar ancl im-
proves iu purchasing power.

Mcre importanrly, tlre PI.l
sclreme is e.rpected ro generate
huge employlnent opportunities
both direcdy and indirectly.
MSIvlEs vvill alsb benefit fiorn the
forward linkages with the firms
that manutacture uncler PLI.

The bottotnline '

The scheme looks good in prin-
ciple, provided berreficiary corn-
parries deliver on their invest-
ment and outp ut cornmitrnents.

PARYAT}IA VAR.D$IIFII C
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