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CIN : 124100TN1999P1C042730

My Home Hub, lst Floor, Block-3,
Madhapur, Hyderabad - 500081,
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Tel : +91 (40) 4033 0000; Fax : +91 (40) 4013 3555
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Date:30.05.2023

To

BSE Limited

Phiroze JeeJee Bhoy Towers

Dalal Street, Fort

Mumbai400001

Scrip Code: 532408

Dear Sir(s),

National Stock Exchange of India Limited

Exchange Plaza

Bandra-Kurla Complex, Bandra(E)

Mumbai400051

Symbol: MEGASOFT

Sub: Outcome of the Board Meeting held on May 30, 2023.

We refer to our letter dated 22"d May,2023 intimating you of the convening of the Meeting of the Board

of Directors of our Company. In this regard, we wish to inform that the Board of Directors of our

Company met today & approved the Audited Financial Results (Standalone and Consolidated) of the

Company for the quarter and year ended on March 3L,2023 in the format prescribed under Regulation

33 of the SEBI (LODR) Regulations,2OtS and pursuant to SEBI Circular No. CIR/CFD /FAC/62/2O16 dated

July 5, 2016. In this connection we enclose the following:

a. Standalone Audited Financial Results for the quarter and year ended March 31,,2023

b. Auditors' Report on above Standalone Audited Financial Results

c. Consolidated Audited Financial Results for the quarter and year ended March 3'J,,2023

d. Auditors' Report on above Consolidated Audited Financial Results

e. Statement of Assets and Liabilities as at March 3L,2023

f. Standalone and Consolidated Cash Flow Statement for year ended March 31,2023

g. Declaration in respect of Audit Report on Audited Financial Results with unmodified opinion

Pursuant to Regulation4T of the SEBI (LODR) Regulations,2OIS and above mentioned SEBI circular, we

would be publishing an extract of the above financial results in the prescribed format in English and

Tamil Newspapers within the stipulated time. The financial results (Standalone & Consolidated) would

be available on the website of the Company i.e. at and also

on the websites of the stock exchanges i.e. www.bseindia.com and www.nseindia.com.

+91 (44) 2461 6768; Fax : +91 (44) 2461 78t0



We further wish to inform that the Meeting of the Board of Directors of the company commenced at

6.05 p.m. and concludeU at 07'10 p.m.

Kindly take the information on record.

For Megasoft Limited

Executive Director & CEO

/;*
$t I
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Audited Financial Results for the Quarter and Year ended March 31,2023
CIN: L24100TN1999PLC042730, Phonei +9144-246t16768 Fax: +914-24617810, Email: investors@megasoft.com

Part I (Rsl In Lakhs

Particulars Standalone

Quarter Ended Year ended
3l March

2023

{Audited)*

31 December

2022
(Unaudited)

3l March
2022

(Audited)*

31 March
2023

(Audited)

3l March
2022

(Audited)

I Reven ue from Operations 250.2C r97.10 1,410.8C

I Other lncome T,LLL.4A 1,L42.88 L,418.6L 4,186.13 2,670.2C

ill Total Revenue (l+ ll) L,LL1-.40 L,L42.88 1,668.81 4,383.23 4,081.0C

IV Expenses:

a Cost of materials consumed 2.t5 16.88 21,.65

b Pu rchases of Stock-in-Trade

c Changes in inventories of finished
goods, Stock-in-Trade and work-in
proqress

d Emplovee benefits expense 97.2e 43.75 278.58 385.57 1,,034.95

e Finance costs 427.05 349.6( 66.91 1,089.62 205.81

f Depreciation and amortisation
expense

6s.86 65.74 102.83 284.05 339.37

o
b Other expenses 199.14 293.42 1,435.55 1,,564.28 2,200.72

Total Expenses (lV) 789.31 752.57 1,886.02 3,340.40 3,802.50

V Profit/ (Loss) before exceptional
items and tax (lll - lV)

322.O9 390.31 (2t7.2t) t,o42.83 278.50

VI Exceptional items 34L.81 105.01 34L.81

vil Profit/ (Loss) after exceptional
items and before tax (V +Vl)

322.09 390.31 t24.6C t,147.84 620.37

vt I Tax expense:

a Current tax
b Deferred tax 62.t4 62,14

IX Total tax expenses 62.t4 62.L4

X Net movement in regulatory
deferral account balances related

to profit or loss and the related
deferred tax movement

6}J/e)



xl Profit (toss) for the period from
continuing operations (Vll-lX+X)

322.@ 390.31 52.52 t,147.84 558.23

xtl Profit/(loss) from discontinued
operations

xilt Tax expense of discontinued
operations

XIV Profit/(loss) from Discontinued
operations (after tax) (Xll-Xlll)

XV Share of profit (loss) of associates

and joint ventures accounted for
using equity method

XVI Profit (toss) for the period (Xl +

XIV+XV)

322.O9 390.31 62.52 L,147.84 558.23

XVII Other Comprehensive Income
A 1. ltems that will not be

reclassified to profit or loss:

i) Remeasurements of post

employment benefit obligations

(2.671 (r2.64], (2.67l, (L2.64

ii) Changes in revalutaion surplus

2. lncome tax relating to these
items

B. 1. ltems that will be

reclassified to profit or loss:

2. Income tax relating to these
items

xvill Total Comprehensive income for
the year (XVl+XVll)

3t9.42 390.31 49.88 1,145.17 545.s9

xtx Total profit or loss, attributable
to
Profit/loss attributable to owners

of parent

Total profit/loss attributable to
non-controlling interests

xx Total Comprehensive income for
the period attributable to



xxl Details of equity share capital
a Paid-up equitv share capital 7,377 -OC 7,377.O0 7,377.OC 7,377.OO 7,377.OC

b (face value of the share shall be

indicated)
10.0c 10.00 10.0c 10.0c 10.0c

xxtl Details of debt securities
xxill Other Equity excluding

revaluation neserve

9,M8-t3 9,L26.O4 8,300.29 9,448.L3 8,300.29

xxtv Debentu re redemption neserve

xxv Earnings per share:
a Earnings per equity share for

continuing operations
Basic earnings (loss) per share

from continuing operations

o.4 0.53 0.08 1.s6 0.89

Diluted earnings (loss) per share

from continuing operations
o.4 0.53 0.08 1.56 0.89

b Earnings per equity share for
discontinued operations
Basic earnings (loss) per share

from discontinued operations
Diluted earnings (loss) per share

from discontinued operations

C Earnings per equiW share

Basic earnings (loss) per share

from continuing and discontinued
operations

o.ul o.53 0.08 1.56 0.89

Diluted earnings (loss) per share

from continuing and discontinued
operations

o.44 0.53 0.08 1.s6 0.89

xxvt Disclosure of notes on financial
results

For Megasoft timited

.'%\K'l Sunil Kumar Kalidindi

s. +/ Executive Director & cEC

Date: 30.05.2023
\:::-

Place: Hyderabad \/
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NDEPENDENT AUDITORS REPORT

To,

The Board of Directors'

Megasoft Limited'

Report on the Audit of the Standalone Financial Results

Opinion

we have audited the accomp lt-ti:I'r?"i"![ t:'ltfitt:;*:
ring submitted bY the ComPanY

Hng Obligations and Disclosure

ons")'

Inouropinionandtothebestofourinformationandaccordingtot}teexplanationsgiventous
*r"t. to"alone financial resr lts:

i.ArepresentedinaccordancewiththerequirementsofRegulation33oftheListingRegulationsin
this regard; and

ii.

il *r" : +91 44 2499 1485' ?[98 8682

+91 44 24{19 1569'2499 3056'- 
2498 7746 

' 
2498 6170Phone i

E-mall : ncraiagoPal@grnall'com

2499 109s

Branches at : Gtrennai '6' Salem & Erode



Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAsJ specified under
section 143(10) of the Companies Acq 2013 ("the Acfl- Our responsibilities under those
Standards are furtler described in rhe Auditor"s Responsibilities for the Audit of the Standalone
Finoncial Results section of our reporl We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India togetler with the
ethical requirements that are relevant to our audit of the financial results under the provisions of
the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Management's Responsibilities for the Standalone Financial Results

These quarterlyfinancial results as well as t}te year-to-date standalone financial results have been
prepared on t}te basis of the standalone financial statements. The Company's Board of Directors
are responsible for the preparation of these financial results that give a true and fair view of the
net profit and other comprehensive income and other financial information in accordance with
the Accounting Standards prescribed under Section 133 ofthe Actread with relevantrules issued

thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. This responsibiliry also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets ofthe Company and for preventing and debecting frauds and other irregularities; selection

and application of appropriate accounting policies; making judgmenS and estimates that are

reasonable and pruden! and design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring t}te accuracy and completeness of
the accounting records, relevant to the preparation and presentation ofthe standalone financial
results that give a rue and fair view and are free from material misstatemen! whether due to
fraud or error.

In preparing the standalone financial results, the Board ofDirectors are responsible for assessing
the Company's ability to continue as a going concern, disclosing as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative but
to do so.

The Board of Directors are also responsible for overseeing t}re Company's financial reporting
process.



Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance aboutwhether tlre standalone financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence tlre
economic decisions of users taken on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit We also:

ldentifo and assess the risks of matefial misstatement of the standalone financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is suflicient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentationE or the
override of internal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose ofexpressing an
opinion on the effectiveness of the company's internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor's reportto the related disclosures in the financial results or, ifsuch
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

r Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the financial resulB represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate witl tlose charged with governance regarding, among otler matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.



O{hermatterc

The Statement includes the resulB for the quart€r ended 31* March 2023, being the balancing
figure between the audited figures in respect ofthe full financial year and the published rmaudited
year to date figures up to the third quarter of the current financial year wtrich were subject to
limited review by us.

Our opinion on tre Statement is not modified in respect of this matter,

ForN.C. Raiagopal & Co.,

Chartered Accountants

(Firm Regn No00339BS)

Place: Chennai

Date :30.05.2023

AriunS

Partrler

(Membership No. 2304a8)

UDIN: 232304488GTWCI2875
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Audited Financial Results for the Quarter and Year ended March 31. 2023

CIN: L24'f 00TN1999PLC042730, Phone: +914-24616768 Fax: +9114-24617810, Email: investors@megasoft.com

Part I (Rs) In Lakh:

Particulars Consolidated

Quarter Ended Year to date
figures for

31 March 2023
(Audited)*

31 December

2022
(Unauditedl

31 March
2022

fAuditedl*

31 March
2023

{Auditedl

31 March 2022
(Audited)

I Reven ue from Ooerations 1,366.59 197.10 5,239.61
tl Other lncome L,tLL40 r,L42.9e 7,4!8.61 4,786.2t 2,670.2C

ill Total Revenue (l + ll) L,Ll'-.4O L,142.96 2,785.20 4,383.31 7,909.81

Expenses:

a Cost of materials consumed 439.98 16.88 1,713.75

o Purchases of Stock-in-Trade

c Changes in inventories of finished
soods. Stock-in-Trade and work-in

d Employee benefits expense 97.26 43.75 429.32 385.58 1,556.4:

e Finance costs 427.O5 349.67 77.O9 . 1,089.63 294.45
t Depreciation and amortisation 65.86 65.74 ro8.23 284.05 36r.42

Other expenses 1-99.65 293.42 L,865.37 1,564.79 3,80t.34
Total Expenses (lV) 789.82 752.58 2,919.99 3,340.93 7,727.41

V Proiitl (Loss) before exceptional
items and tax (lll- lV)

32r.st 390.38 lr34.7sl L,04.2.38 L82.34

VI Exceptional items 34L.87 94.91 34L.81

Prolitl (Loss) after exceptional
items and before tax (V + Vl)

321.st 390.38 207.O8 L,L37.29 524.2L

Tax expense:

a Current tax 0.01 001
b Deferred tax 62.O7 62.Oi

X Total tax exoenses 62.08 62.08
X Net movement in regulatory

deferral account balances related

to profit or loss and the related

deferred tax movement

XI Profit ([oss] for the period from
continuing operations (Vll-lX+X)

321.58 390.38 145.00 t,137.29 462.7

xtl Profit/(loss) from discontinued
ooerations

xtl Tax expense of discontinued
operations

@,



Profi V(loss) from Discontinued

operations (after tax) (Xll-Xlll)

Share of profit (loss) of associates

and joint ventures accounted for
using equity method

Profit ([oss) for the period (Xl +

xtv+xv)

A ltems that will not be

i) Remeasurements of post

employment benefit obligations

ii) Changes in revalutaion surplus

B ltems that will be reclassified to

i. Fair value changes in Equity

2. Income Tax relating to these
items

Total profit or loss, attributable
to
Profit/loss attributable to owners
of parent

Comprehensive income for the
period attributable to owners of

Total comprehensive income for
the period attributable to owners

of parent non-controlling interests

Details of equity share capital

(face value ofthe share shall be



xxv Earnings Der share:

a Earnings per equity share for
continuing operations
Basic earnings (loss) per share

from continuing operations
o.44 0.28 0.20 1.20 o.74

Diluted earnings (loss) per share

from continuing operations
o.4 0.28 o.20 L.20 o.74

b Earnings per equity share for
discontinued operations
Basic earnings (loss) per share

from discontinued ooerations
Diluted earnings (loss) per share

from discontinued operations

c Earnings per equity share

Basic earnings (loss) per share

from continuing and discontinued
operations

o.4 o.28 0.20 1.20 o.74

Diluted earnings (loss) per share

trom continuing and discontinued
rperations

o.4 o.28 0.20 t.20 o.74

xxvl Disclosure of notes on financial
results

V^\\ L i,N Forjr4eeasoft Limited(s(dfil{N]\\
" \ vp"1 Sunil Kumar Kalidindi

\ { // Executive Director & CEC

Date:30.05.2023 ,r\-Z
Place: Hyderabad tl



NOTES:

1.

2.

3.

The above Statement of Audited Financial Results (Standalone and Consolidated) for the quarter

and year ended March 31,2023 has been reviewed by the Audit/Risk & Compliance Committee

and approved by the Board of Directors, at their meetings held on 30th May, 2023.

The Company has a single reportable segment^that of pharmaceuticals and has been disclosed

in accordance with SEBI (LODR) regulation, 2G15.

Previous periods' figures have been rearranged wherever necessary to conform to the current

period classifications/ disclosures.

4. *Figures of last quarter are the balancing figures between audited figures in respect of full

financial year and the published year to date figures upto the 03'd quarter of the current

financial year.

5. Pursuant to the provisions of the SEBI Listing Regulations, an extract of Audited Standalone &

Consolidated financial results is being published in the newspapers. The Audited Standalone and

Consolidated Financial Results will be made available on the company's website i.e. at

and also on the websites of the stock exchanges i.e.

www.bseindia.com and www.nseindia.com.

Executive Director & CEO

Date:30.05.2023

Place: Hyderabad

6rc
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INDEPENDENT AUD ITORS REPORT

To,

The Board ofDirectors,
Megasoft Limited.

Report on the Audit of Consolidated Financial Results

Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Megasoft
Limited ("Holding company") and its subsidiaries (holding company and its subsidiaries together
referred to as "t}re Group"), for the quarter and year ended 31't March, 2023 ["the Statement"),
attached herewith, being submifted by the holding company pursuant to t}te requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended ('Listing Regulations").

In our opinion and to the best ofour information and according to the explanations given to us,

and based on the consideration of the reports of the other auditors on separate financial
statements/ financial information of subsidiaries and associates, the Statement

a. includes the results of the following entides:
v. Velapan Systems Private Limited
vi. Extrovis AG (w.e.f 04.10.2022)

b. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations,
as amended; and

c. gives a true and fair view, in conformity with the applicable accounting standards, and other
accounting principles generally accepted in India, of the consolidated net profit and other
comprehensive income and other financial information of the Group for the quarter ended 3l-'t
March, 2023, aswell as the year-to-date results for the period from 1't April,2022 to 31$ March,
2023.

Phone

E-mall

: +91 44 2499 156s/2499 3056, 2499 1095
24gA 7746/ 2498 0170

: ncraJagopal@gmall.com

Facelmlle : +91 44 2499 1485, 2498 8682

Branchee at : Chonnal - 6, Salem & Eroda



Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing [SAs) specified under
section 143 (10J of the Companies Act, 2013 [the ActJ. Our responsibilities under those Standards
are further described inrhe Auditor's Responsibilities for the Audit of the Consolidated Financial
Results section of our reporL We are independent of the Group, in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence obtained by us and other auditors in terms of their reports referred to in "Otler
Matter" paragraph below, is sufficient and appropriate to provide a basis for our opinion.

Managemends Responsibilities for the Consolidated Financial Results

These quarterly financial results as well as the year-to-date consolidated financial results.

The Holding Company's Board of Directors are responsible for the preparation and presentation
of these consolidated financial results that give a true and fair view of the net profit and other
comprehensive income and other financial information of the Group in accordance with the
applicable accounting standards prescribed under Section 1,33 ofthe Act read with relevant rules
issued thereunder and other accounting principles generally accepted in India and in compliance
with Regulation 33 of the Listing Regulations. The respective Board of Directors of the companies
included in the Group are responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Group and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and pruden! and the
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring accuracy and completeness ofthe accounting records, relevant
to the preparation and presentation of the consolidated financial results that give a ffue and fair
view and are free from material misstatement, whether due to fraud or error, which have been
used for the purpose ofpreparation ofthe consolidated financial results by the Directors ofthe
Holding Company, as aforesaid.

In preparing the consolidated financial results, the respective Board of Directors of the companies
included in the Group are responsible for assessing the ability ofthe Group to continue as a going
concerrL disclosing as applicable, matters related to going concern and using the going concern
basis of accounting unless the respective Board of Directors either intends to liquidate the Group
or to cease operations, or has no realistic alternative butto do so.

The respective Board oF Directors of the companies included in the Group are responsible for
overseeing the financial reporting process ofthe Group.



Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether t}te consolidated financial
results as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with sAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of tlese consolidated financial
results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism ttrroughout the audiL We also:

Identify and assess the risks of material misstatement of the Consolidated financial
results, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher tlan for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal conEol relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for t}te purpose of
expressing an opinion on the eflectiveness of tlre company's internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness o[
accounting estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness ofthe Board ofDirectors' use ofthe going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude tJrat a material uncertainty exists,
we nre required to draw attention in our auditor's report to the related disclosures in the
financial results or, if such disclosures are inadequate, to modifu our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, fufure evenG or conditions may cause the Companyto cease to continue
as a golng concern.

Evaluate the overall presentation, structure and content of the Consolidated financial
results, including the disclosures, and whether the financial results represent the
underllng transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the Group to express an opinion on the consolidated
Financial Results. We are responsible for the direction, supervision and performance of
the audit of financial information of such entities included in t}re consolidated financial
results of which we are the independent auditors. For the other entities included in the
consolidated Financial Results, which have been audited by otlrer auditorg such other
auditors remain responsible for t]re direction, supervision and performance of the audits
carried out by them. We remain solely responsible for our audit opinion.



We communicate wi$ those charged with governance of the Holding Company and such other
entities included in the consolidated financial results of which we are the independent auditors
regarding among otler matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identiff during our
audit

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulatiom, as amended, to the extent applicable.

Other Matters

The consolidated Financial Results include the audited Financial Results of 1 subsidiary whose
Financial Statements/Financial Results/ financial information reflects total asse6 of Rs 55.97
lakhs as at 31"t March ,2023,toLal revenue of Rs.0.08 lakhs. The audited consolidated financial
results also include fusociate's and Subsidiary's toal after tax net profit / (loss) of Rs. [25a.36J
lakhs for the quarftr and year ended 31$ March, 2023 respectively, as considered in the
consolidated Financial Resuls, which have been audited by other auditors whose reports have
been furnished to us by the Management and our conclusion on the Statemeng in so far as it
relates to t}te amounts and disclosures included in respect of these subsidiaries and associates, is
based solely on the reports of the other auditors and the procedures performed by us as stated in
our paragraph above.

The Statement includes the resulB for the quarter ended 31* March 2023 being the balancing
figure between the audited figures in respect ofthe full financial year and the published unaudited
year to date figures up b the third quarter of tlte current financial year which were subject to
limited reviewby us.

Our opinion on the consolidated Financial Rezults is not modified in respect of the above matter
wit}r respect to our reliance on the work done and the reports of the other auditors and the
Financial Results/financial information certified by the Board of Directors.

Place: Chennai
Date :30.05.2023

For N.C Raiagopal & Co.,

Chartered Accountants

Partrrer
(Membership No. 230448)

UDIN: 232304488GTWCJ1054
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(Rs. In Lakhs)

Statement o1 Asset and Liabilities
Standalone Consolidated

Particulars As at 31

March,2023
As at 31

March,2O22
As at 31

March,2023
As at 31

March,2O22
Assets

1 Non-current assets

a Property, plant and equipment 17,918.83 18,497.61, 17,918.83 18651.8
b Ca pital work-in-progress
c Investment property
d Goodwill 1758.74
e Other intangible assets

f Inta ngible assets under development
g Biological assets other than bearer plants

h Investments accounted for using equity
method

I Financial assets

l-. Investments 13,28I.3!
a. Investments in subsidiaries 66.00 651.90
b. Investments in associates 13,535.67

c. Other investments
2. Other financial assets 83.41 1_32.08 83.41 1_32.08

Deferred tax assets (net) 0.0c
k Income tax assets (net)

Other non-current assets s00.00 10.84 s00.00 10.84
Total non-current assets 32,103.91 t9,292.43 31,793.55 20,553.49

2 Current assets

a Inventories

Cu rrent financial asset

b Current investments
c Trade receivables, current 898.20 2270.52
d Cash and cash equivalents 172.65 3,220.O4 228.62 3524.2e
e Bank balance other than cash and cash

equivalents
670.34 199.31 670.34 199.3r.

t Loans, current 2,800.00 750.00 2,800.00 750.0c
g Income tax assets (net) L,299.t3 937.20 '1,,299.t3 937.2C
h Other current assets 899.76 338.00 899.26 380.1C
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Total current assets 5,841.88 6,342.75 5,897.35 8,051.39
a Non-current assets classified as held for sale

b Regulatory deferral account debit balances

and related deferred tax Assets

Total assets 37,945.79 25,635.18 37,680.90 28,614.88
Equity and liabilities

1 Equity

EquiW attributable to owners of parent

a Equity share capital 7,377.OO 7,377.O0 7,377.00 7,377.O0
b Other equity 1-2,227.86 11,,o74.O1 11,956.21 L]-,073.24

Total equity attributable to owners ol

Parenl

19,598.86 18,451.01 t9,333.2L t8,450.24

c Non controlling interest

Totalequity 19,598.86 18,451.01 t9,333.2t 18,450.24
2 Liabilities

Non-current liabilities
Non-current financial liabilities

a Borrowings, non-current 13,805.40 2,396.90 13,805.40 2,396.90
b Trade payables, non-current
c Other non-current financial liabilities 2,21,1,.30 2,271.38 2,211,.30 2,271,90

Total non-current financial liabilities 15,016.70 4,668.28 16,016.70 4,658.81
d Provisions, non-current 9.63 I27.13 9.63 1.27.13

e Deferred tax liabilities (net) 0.41
f Deferred government grants, Non-current

0D Other non-current liabilities

Total non-current liabilities 16,026.33 4,795.41 L6,026.33 795.3s
Current liabilities
Current financial liabilities

a Borrowings, current 774.89 103.10 774.89 103.10
b Trade payables, current 24.93 755.96 24.93 1890.21
c a. Total outstanding dues of micro

enterprises and small

enterprises

b. Total outstanding dues of creditors other
than micro enterprises
and small enterprises

d Other current financial liabilities 183.33 325.00 183.33 2,09L.L7
Total current financial liabilities 983.1s 1,184.06 983.15 4,O84.49

e Other current lia bilities L,231.55 1,,I3L43 1,232.31 1,L31.68
t Provisions, current 105.90 73.27 105.90 1.52.1.3



g Current tax liabilities (Net)

h Deferred government grants, Current
Total current liabilities 2,320.60 2,388.76 2.32t.36 5,368.29

3 Liabilities directly associated with assets in
disposal group classified as held for sale

4 Regulatory deferral account credit balances

and related deferred tax liability

Total liabilities 18,346.93 7,184.t7 18,347.69 to,t64.64
Total equity and !iabilites 37,945.79 25,535.18 37,680.90 28,6L4.88

Note: The disclosure is an extract of the Audited Balance Sheet as at 31 March ,2023 and 31 March,2022
crepared in compliance with the Indian Accounting Standard (tND-AS)

For Megasoft Limited

ol\ V,' , lJ Sunil Kumar Katidindi

Date: 30.05.2023 V
Place: Hyderabad il
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(AIl amounts are in Lakhs of Indian rupees unless otheru)ise stated)

EI

Particrrlars As on 31st march 2023 Year ended 31st March 2022

A Cash flow from Operating Activities

Net Profit Before Tax 7,147.44 62037

Adiusted for:
Bad debts written off
Creditom and other balances mitten Back

284.O5

7,299.75
404 06

Depreciation 339 37
Write Offgf Property, Plant an4 Eqlfp-glt 767.36

(72,64
(L202

Gratuity - Actuarial [Losses)/Gains
Inttrest lncome

Interest & Bank Charges
-+t4.25

7,089 62 205.81
U nrealised Foreign Exchange Fluctuation
ImDact of ExceDtional Items 105.01

14o.26.
(341..A7'

ODeratins Profit Before Workins Caoital Chanpes 1,998.25 2,629.92

5,00
(4.47

Adjusted for:
Other Non-Curren! AsseLs -449.76
Other Financial Assets 4a 66

Trade Receivables and Other Assets 25.49 685.75
Trade and other payables 68.15 (95670'
Other non current liailities t77.59
Cash Generated fi'om operations L2a6.S2 2,359.56

Deferred Tax [62.74

Net Cash ftom / fUsed inl ODeratinsActivites [Al L246.52 2,297.42

B Cash Flow fi'om Investing activities

(19.04Purchase of Property, Plant and Equipment -154.36

545 01Transferyf Property, Plant anq Equipment
Proceeds from Sale of Investments
Proceeds from Sale of lT Division

495 00 650 10

100.00
.13,535.67nvestmenb Made [3,e68.93

Application money pnid for Securities
nterest Income fGross] 47A.25 1?..02

[Creation of deposits)/Closure of deposits -471-.02 [1s2.08]
Net Movement in Inter Corporate Loans Given -2,050.00 [7s0.001

Net Cash from / (Used in) Investins Activities [Bl -14,652.79 (4,227.93

c Cash flow from Financial Activities

ncrease / [Decrease) on Bonowings 11,408.50 2,387.64

2,9s0.27
(20s.81

Proceeds from lssue ofShares under Rights lssue

1,089.62nterest & Bank Charges

Net Cash flow fi'om/(Used in) Financins Activities [Cl 10.318.88 5,132.10

Net Cash Flows during the year {A+B+C} -3,O47.39 3,201.S9
ca!!4 caq! x.uivalgnrF (qp94i!gqqE4ce) 3,220.O3 ta44
Cash & Cash Equivalents fclosinq Balancel L72.65 3,220.O3



MEGASOFTUM|TED

STATEMEI|T OF C(XSOUDATED CASH FTOWS FOR THE YEAR ENDED 31ST MARCH 2023 E ASCIFT

Particulars

(Amounts in Lakhs)

Year ended 3 1st Vlarch 2023
Year ended 3lst

Marchzo22

A Cash fl ow ft'om OperatDg Activities

Net Profit Before Tax 442.93 52+.27

Adlusted for:
ad debts written off 1,301,31

Provision for doubtful debts
Credito6 and other balances written Back 404 06

284.05 36r.+2
rVrite offof Planb Property & Equipment 000 ro/ 50
;ratuity - Actuarial (Losses)/Gains 000 (72.64

nlerest lncome 418.25 (12.02

nterest & Bank Charges 1,089.63 294 49
mpact of ExceDtional Items and movement in Reseryes -94.97 (904.23

lperatinq Profit Before Working Capital Chanses r,743.44 2.123.96

ldjusted for:

lrade and other Receivables L,75L.34 1,774.49
Trade and other oavables (1,865.28) 765.22
Other non - current assets -489.16 (r,7s3.7 4"

Loans (4 4r
0ther Financial assets 48 66
Other non cunent liailities
Other Current Liabilities

-L78.70

679.92
Sash Generated ftom oDentions 1,630.83 1,709.s2

lurrent Tax (Current and relating to Previous yeare) -361.93 (0.01

Deferred Tax -0.41 (62.o7

Net Cash from / (Used inl OperatineActivities IAI L264.49 t,647.44

B Cash Flow ftom Investing activities

Movement in ProperW, Plantand Equipment&Goodwill 1,807.01 (1 1s.18
Purchase of Property, Plant and Equipment 154.36
Investment made t3,026.95
Share of Profit or $ossJ ofAssociate 254.36
Proceeds from sale of lT Division 100.00
Proceeds from Sale of Investments 550.00
Interest Income fGrossl 418.25 L2.02

[Creation of deposits)/Closure of deposits -477.O2 (152.08

Nel Movement in lnter CorDorate Loans Given f750.00
Net Cash ftom / fUsed in) InvestinsActivities [Bl t13,081.431 It.oos.24

c Cash flow Fom Financial Activities

Increase / [DecreaseJ on Borrowings
Proceeds from lssue ofShares under Rights lssue

11,408.50 [4s0.48j
2,950.27

nterest & Bank Charqes 1,089.63 (2e4.4e)
0ther Financial Liabilities r,aoL.57
Net Cash flow from/fUsed in) Financing Activities [Cl 8,517.30 2,205.30

Vet Cash Flows during the year {A+B+C) (3,2es.64) 2,4+7.5O
676.76lash & Cash Equivalents(Opening Balance) 3,524.26

lash & Cash Equivalents (Closins Balancel 22A.62 3,524.26
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To

BSE Limited

Phiroze JeeJee Bhoy Towers

Dalal Street, Fort

Mumbai400001

Scrip Code:532408

Dear Sir(s),

NationalStock Exchange of India Limited

Exchange Plaza

Bandra-Kurla Complex, Bandra(E)

Mumbai400051

Symbol: MEGASOFT

Sub: Declaration pursuant to Regulation 33 of SEBI (LODRI Regulations, 2015

With reference to the above cited subject, l, the undersigned, Executive Director and Chief
Executive Officer of Megasoft Limited hereby declare that the Auditors have issued an Audit
Report with unmodified opinion on the Audited Financial Results of the Company (Standalone
& Consolidated) for the financial year ended March 3I,2023.

This is for your information and records.

Thdnking You,

Sunil Kumar Kalidindi

Executive Dinutor & CEO

Date:30.05.2023

Placq Hyderabad


