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US drug crunch may spur
pharma revenues in Q1

Stable pricing, product launches may also aid pharma firms
BOOSTER DOSE

SOHINI DAS
Mumbai, 18 July

n acute drug shortage in the US

and stable pricing along with pro-

duct launches are likely to boost
revenues of India’s pharmaceutical com-
panies duringthe first quarter of this finan-
cial ycar, analysts said.

Most brokerages estimale a top-line
growth of 14-1S per cent, with earnings
before interest, taxes, depreciation, and
amortisation (Ebitda) growth of 24-30 per
cent for the first quarter of FY24.

Hospitals are, however, likely to report
lower occupancy rates, and diagnostics
companies may witness an impact of
delayed monsvon.

According to JM Financial, Natco
Pharma, Dr Reddy’s Laboratories (DRL),
Sun Pharmaceutical Industries and Zydus
Lifesciences are likely to increase or sus-
tain their generic Revlimid contribution
wqucnually, largely driving sales over a
low bas

Revllmm is a drug that is used to treat
multiple myeloma and is a class of immu-
nomodulatory drugs, which work against
cancer cells panly

Sun Pharma n752 | 96| 104 07} 29
DRL 6,361 {40.2 | 904 984 {45.5] 96.9
4 Cipla 6,262 | 102 | WA 870 {24.9| 261
DrlalPathlabs 546 | 1.2 6.9 7% (300 27
ApolloHospitals 4,651 | 81| 2.5 198 [36.7] =37
E-esimates Seurce: Bloomberg Compiled by BS Research 3ureas.

Pharma.

Aurobindo Pharma, onthe otherhand,
‘would see volume recovery and input cost
benefit, according to analysts.

Aweak monsoon season is likely to hit
acute therapy sales in the domestic mar-
ket.

The impact of price control could
soflen India’s market growth for pharma
companies in Q1, analysts said.

Nuvama Research said it expected 8
per cent year-on-year (YoY) growth in the
domestic market — with Torrent

JMF DRL
will consolidate Mayne Pharma (key asset
being generic Nuvaring, a contraceptive).
1t will aid the top line growth for the
Hyderabad-based firm.

Nuvama Rescarch reckoned that
generic Revlimid and specialty sales will
partly offset the Halol impact for Sun

percent)and Cipla (9
pcrccnl) taking the lead.

Analysts also expect double-digit
growth in exports apart from the US, and
easing cost of bulk drugs to aid gross mar-
gins.

Some of these benefits are likely to
reflect in the coming quarters, they said.

Air India to
add over 500
members
every month

AJINKYA KAWALE
Mumbai, 1 July

Air India is set to add over
500 new flight crew
members into service in
each of the coming months,
the airline’s chief executive
officer and managing direc-
tor Campbell Wilson said in
amessage toemployees.
Wilson said that the air-
line was investing in a “lead-
ing-edge software,"expected
tobe completely operational
by early 2024, to enable the
flight crew to be quickly
reassigned and passengers
immediatcly rebooked if the
airline faced a disruption.
Business  Standurd  had
reported the same in June.
Following the introduc-
tion of a ‘new crew pairing
model’ last month, the car-
rier will also introduce
“Jeppesen-built’ software for
rosters in August, leading to
better management of flight
crew acrossits (leets.
Queries sent to Air India
on Friday remained unan-
swered till press time.

Aviation sector
witnessing the
start of growth
phase: Sdndia

PRESS TRUST OF INDIA
New Delhi, 16 July

Union minister Jyotiraditya
Scindia on Friday said the
country’s civil aviation sec-
tor was witnessing the
beginning of a growth phasc
and that the number of
planes with domestic air-
lines would increase 10 1,500
from 720 at present.

The civil aviation sector
is contributing to the rise of
the cconomic power of
India, he said and high-
lighted the aircrail orders
placed by airlines, including
Air India. "India is aiming
high... This is beginning of
the growth phase (of civil
aviation scctor),” the minis-
ter said ahead of the inau-
guration of the fourth run-
way and the Eastern Cross
‘Taxiways (ECT) at the Delhi
airport.

Scindia also said that he
has asked the Dclhi
International Airport
Limited ( DIAL) to have the
fourth terminal by October.

G M Rao, Group
Chairman of GMR Group,
said the ECT and the fourth
runway will help enhance

ICICI Securities noted, inits report, that

egale gross margin for pharma firms

will improve marginally quarter-on-

quarter (Q-0-Q) (250 basis points YoY) at
64.8 per cent.

Surge in occupancy and average reve-
nuc per occupied bed (ARPOB) is likely to
help hospitals report a revenue growth of
3 per cenl. And, profit afler tax is sel o
grow 19 per cent sequentially, ICICI
Securities said.

‘With hospitals investing in expanding
their network. higher in-patient and sur-
gery cases will help in generating cash

Nuvama Research said it expected a
200 bps sequential decline in nccupancy
for both Fortis Healthcare and Apollo
Tospitals. [Towever, steady ARPOBs and
quick discharges should drive 11 per cent
Yo growth.

AMRITHA PILLAY
Mumbai, 1 buly

Sajjan-Jindal promoted JSW
Energy on Friday reported 248
per cent decline inits consoli-
dated net profit, owing to
weakness in hydro energy,
short-term sales, and coal seg-
ments, along with charges
related to debt-refinancing.
JSW Energy reported a net
profit o[ 28988 crore, a 48 per
cent decline on a year-on-year
(YoY) basis at the consolidated
level in the .lune quarter. The
company attributed the dip to
the drag from lower short-term
sales, hydrology, and profits at
international coal assets, and
one-off charges due to debt
refinancing at Mytrah, one of

its new renewable energy
assets.

JSW Energy said short-
term sales were lower in the
quarterunder review duetoan
unfavourable base effect from
the last financial
year. Jsw
Energy said S0
per cent of
FY23's total
short-term vol-
umes were

The company
attributed the dip
to weakness in
hydro energy,

short-termsales,

COMPANIES 3
JSW Energy Q1 profit down 48%

nue from Mytrah and renew-
able capacity additions was off-
set by lower realisation in ther-
mal asscts on account of
decline in coal prices (which
are pass through in nature),”
the company
said in a state-
ment.

The com-
pany said the
overall power

in

Net debt stood al 22,904
crore at the end of June 2023

India's power demand in
the April-Junc 2023 period, the
company said, increased one
percent to 409 billion units, as
unseasonal rains in the north
in April and May affected the
country’s power consumption.
JSW Energy guided for a
healthy power scctor outlook
in the medium term as rapid

rbanisation and

reported in the [t the quarter was
first quarter of [EEEULIL up 14 per cent
the year. driven by

The power newer renew-
produccr’s revenue fromoper-  able  cnergy  capacitics.

ations stood at X2.927.85 crore.
“During the quarter, total reve-
nue decreased by 3 per cent
(YoY) as the incremental reve-

Earnings before interest, taxa-
tivn, depreciation and amor-
tization (Ebitda) was 21,307
crore, up 18 per cent YoY.

of various government
schemes are expected (o boost
overall power demand.

In Friday's trade, shares of
JSW Energy closed at 230455
per share on the BSE, up 1.84
per cent, ahead of the resulls
announcement, which came
post market hours.
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QTING INFORMATION

Notice is hereby given that the 25* Annual General Meeting (AGM,) of the Members of SBI CARDS AND PAYMENT SERVICES
LIMITED (‘the Company’) will be held on Wednesday, August 9, 2023, at 11:30 AM (IST) through Video Conferencing
(VC'YOther Audio Visual Means (‘OAVM') in compliance with all the applicable provisions of the Companies Act, 2013 (‘the Act’)
and the Rules made thereunder and the Securities and Exchange Board of India (Listing Obligations and Disclosure
2015 (‘Listing Regulations®) read with General Circular No. 11/2022 dated December 28, 2022,

TATA

TATA STEEL LONG PRODUCTS LIMITED
Registered Office : P. 0. Joda, Dist. Keonjhar, Odisha - 758 034 IN
Tel No : +91 6767 278122
Website : www.tatasteellp.com, E-mail : investorcell@tatasteellp.com
CIN : L271020R1982PLC001091

Extract of Standalone Financial Results for the quarter ended June 30, 20:

General Circular No. 2/2022 dated May 5, 2022, General Circular No. 21/2021 dated December 14, 2021, General Circular No.
19/2021 dated December 8, 2021, General Circular No. 02/2021 dated January 13, 2021, General Circular No. 20/2020 dated
May 5, 2020, General Circular No. 17/2020 dated April 13, 2020 and General Circular No. 14/2020 dated April 8, 2020 and other
circulars in this regard, issued by the Ministry of Corporate Affairs (collectively referred to as "MCA Circulars®), and the Securities
and Exchange Board of India (*SEBI") Circular No.: SEBV/HO/CFD/PoD-2/P/CIR/2023/4 dated January 5, 2023, Circular No.:
SEBVHO/CFD/CMD2/CIR/P/2022/62 dated May 13, 2022, Circular No. SEBVHO/CFD/CMD2/CIR/P/2021/11 dated January 15,
2021 and Circular No. SEBI/HO/CFD/CMD1/CIR/P/2020/79 dated May 12, 2020 and other circulars in this regard, issued by
SEBI to transact the business as set out in the Notice of AGM dated July 10, 2023,

In compliance with the aforesaid circulars of MCA and SEBI, the Notice of the AGM and the Annual Report for the financial
year 2022-23 comprising Financial Statements, Board's Report, Auditor's Reports and other documents required to
be attached thereto, have been sent by e-mail only, on July 14, 2023 to all those Members of the Company whose e-mail
addresses are registered with the Company/Depository Participant(s)Depositoriesthe Registrar & Transfer
Agenu of m- Company. The aforesaid documents are also available on the website of the Company at
rts.page and at the relevant sections of the websites of the stock exchanges
on which the shares of the Company are listed i.e. BSE Ltd. (www.bseindia.com) and National Stock Exchange of India Ltd.
(www.nseindia.com), and on the website of National Securities Depository Limited i.e. www.evoting.nsdl.com.

Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with C. i i

Rules, 2014 (as amended) and Regulation 44 of SEBI (Listing Obligations and Disclosure Requirements) Regulanons 2015 (as
amended) and the MCA and SEBI Circulars, the Company is holding its Annual General Meeting (AGM) through Video
c ing (VC') / Other Audio Visual Means (OAVM). For the said purpose, the Company has engaged the service of

Quarter Quarter Quarter | Financial
ended ended ended | year ended
Particulars June March June March
02028 | 3,203 | 3,202 | 31,20
Audited | Audited | Audited | Audited
Total revenue from operations 1,909.62 | 1,765.47 | 1,994.25 | 7,464.07
Net (Loss) for the period
(before tax and exceptional items) (10357) | (142.14) | (334.80) (1,027.92)
Net (Loss) for the period before tax
(after exceptional items) (103.59) | (142.19) | (334.80) |(1,029.62)
Net (Loss) for the period after tax (36.49) | (184.11) | (331.09) |(1,085.49)
Total comprehensive income for the period
[Comprising (Loss)/Profit for the period
(after tax) and Other Comprehensive Income
(afer tax)) (36.71) | (189.80) | (329.58) | (1,084.69)
Paid-up equity share capital
[Face value ¥ 10 per share] 45.10 45.10 45.10 45.10
Net Worth 2,059.40
Basic eanings per share of ¥ 10 each
(not annualised) - in Rupees (809) | (4083) | (7341) | (240569
Diluted earnings per share ¥ 10 each
(not annualised) - in Rupees 809) | (4083) | (7341) | (240569

Extract of Consolidated Financial Results for the quarter ended June 30, 2023

2 Crores
Quarter Quarter Yoar
ended ended ended
Particulars June March | March
| 30.2023 | 31,2023 | 31,2023 |
Unaudited | Unaudited | Audited
Total revenue from operations 3568.24 | 3,01581 | 8991.78
Net (Loss) for the period
(before tax and exceptional items) (328.92) | (535.16) |(2,536.33)
Net (Loss) for the period before tax
(after exceptional items) (328.94) | (535.21) |(2,538.03)
Net (Loss) for the period after tax (254.18) | (523.88) |(2,303.85)
Total comprehensive income for the period
[Comprising Profit / (Loss) for the period
(after tax) and Other Comprehensive Income
(after tax)] (255.77) | (53291) [(2,307.57)
Paid-up equity share capital
[Face value 2 10 per share] 45.10 45.10 4510
Basic eamings per share of ¥ 10 each
(not annualised) - in Rupees (53.03) | (111.22) | (498.55)
Diluted eamings per share ¥ 10 each
(not annualised) - in Rupees (53.03) | (111.22) | (498.55)

NOTES:

a) The above is an extract of the detailed format of Resuits for the quarter ended June 30, 2023 filed with the
Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. The full format of the Results for the quarter ended June 30, 2023 are available on the
websites of the Stock Exchanges (www.nseindia.com/ www.bseindia.com) and the Company’s website

(https: its).
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Tata Steel Long Products Limited
sd-

National Securities Depository Limited (NSDL) for conducting AGM through VC/OAVM. Further, NSDL has also been engaged for
facilitating e-voting to enable the Members to cast their votes electronically using remote e-voting system as well as e-voting
during the AGM through its e-voting system at ing.nsdl.com. The i jon and for Members
attending the AGM through VC/OAVM are explained in Notes to the Notice of AGM. The Members attending the AGM through
VC/OAVM will be counted for the purpose of ascertaining the quorum under Section 103 of the Act.

The remote e-voting facility will be available during the following voting period:

Sunday, August 6, 2023 (10.00A.M. IST)

Tuesday, August 8, 2023 (5.00 PM. IST)

A person whose name is recorded in the Register of Members or in the Register of Beneficial Owners maintained by the
Depositories as on the cut-off date i.e., Wednesday, August 2, 2023, shall only be entitled to avail the facility of remote e-voting,

participation in the AGM through VC/OAVM or e-voting at the AGM. The remote e-voting will not be allowed beyond the
aforesaid date and time as the same shall be disabled by NSDL for voting thereafter.

The facility for electronic voting system, shall also be made available at the AGM. The Members attending the AGM, who have
not cast their votes through remote e-voting and are otherwise not barred from doing so, shall be able to exercise their voting
rights at the AGM. The Members who have already cast their votes through remote e-voting may attend the meeting but shall
not be entitled to cast their votes again at the AGM.

Any person, who acquires shares of the Company and becomes a member of the Company after dispatch of the notice and
holding shares as on the cut-off date, may obtain the login ID and password by sending a request at evoting@nsdl.co.in.

Commencement of remote e-voting

End of remote e-voting

If you are already registered with NSDL for remote e-voting then you can use your existing user ID and password/PIN for
casting your vote. If you forgot your password, you can reset your password by using ‘Forgot User Details/Password’ or
‘Physical User Reset Password’ option available on www.evoting.nsdl.com or contact NSDL or call on : 022 - 4886 7000 and
022 - 2499 7000. The Shareholders are requested to follow the process mentioned in Notes to Notice of AGM. Individual demat
account holders are requested to follow the process mentioned in Notes to Notice of AGM.

The process for registration of e-mail addresses/other details is as under:
i) For Temporary Registration:

Pursuant to relevant circulars the shareholders who have not registered their e-mail address and in consequence the
notice could not be serviced may temporarily get their e-mail address registered with the Company’s Registrar and Share
Transfer Agent, Link Intime India Pvt. Ltd. through the link: https:/linkintime.co.infemailreg/email_register.htmi and follow
the registration process as guided thereafter. Post I of the e-mail, the would receive soft
copy of the Notice of AGM and the Annual Report for the financial year 2022-23 comprising Financial Statements, Board's
Report, Auditor's Reports and other documents required to b attached therewith and the procedure for e-voting along
with the User ID and Password to enable e-voting for the AGM from NSDL. In case of any queries relating to the
registration of e-mail address, the may write to rnt intime.co.in and for e-voting related queries
the shareholder may write to NSDL at evoting@nsdl.co.in.

For Permanent Registration:

Itis clarified that for permanent registration of e-mail address, the Members are requested to register their e-mail address:

- inrespect of demat holdings with the respective Depository Participant (DP) by following the procedure prescribed by
the Depository Participant.

- inrespect of physical holding with Company’s Registrar and Transfer Agents i.e. Link Intime India Pvt Ltd. by sending
a request in the prescribed form.

Registration of Bank Details:

Please Contact your Depository Participant (DP) and register your e-mail address and bank account details in your demat

account, as per the process advised by your DP. In case of physical holding, please contact the RTA of the Company i.e.
Link Intime India Pvt Ltd.

In case of any queries, you may refer to the Frequently Asked Questions (FAQs) for Shareholders and e-voting user manual
for Shareholders available at the download section of www.evoling.nsdl.com or call on 022 - 4886 7000 and 022 - 2499 7000
or send a request at evoting@nsdl.co.in or contact Ms. Pallavi Mhatre, Senior Manager, National Securities Depository
Limited, Trade World, ‘A’ Wing, 4th Floor, Kamala Mills Compound, Senapati Bapat Marg, Lower Parel, Mumbai — 400 013, at
the e-mail id — evoting@nsdl.co.in. who will also address the grievances connected with the voting by electronic means.

For SBI Cards and Payment Services Limited

Payal Mittal Chhabra
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