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Business Standard NEw 0ELH I 1 sAruRoAY, 1s 1uLY ,o" 

US drug crunch may spur 
pharma revenues in Q1 
Stable pricing, product launches may also aid pharma firms 
SOHINIDAS BOOSTER DOSE 

A n ill.1.lle Jrug shonagc in Lhe US 
and stable prtclng along with pro­
duct launches are likely to boost 

revenues nflndia·s pharmaceutical eom­
paniesdurtngthc firstquartcrohhislinan­
cial year, analysts said. 

Most brokerages estimate a top-line 
~ruwth uf 14·15 per cent, with earnin~ 
before Interest, laxes, depreciation. and 
amonisation (ll>l tda.) growth of24·30 per 
rent for the fim quarter nfFY24. 

I lospitals are. however, likely to report 
lower occupancy rates, and dia,."f1ostics 
companies may witness an Impact of 
Jda>\.'U munsoun 

According 10 JM Financial. Natco 
Pharma, Dr Rl'ddy's Laboratories (DRL), 
SUn Pharmaccu1ical Industries and Zydus 
Ufescicnccs arc likely 10 Increase or sus­
tain the ir generic Revlimid contribution 
sequentially, largely driving sales over a 
lowbi!SC. 

Rcvllmid is a drug that lo; u.~ed to treat 
multiple myeloma and is a class oflmmu­
nomodul.uury drugs, whkh work aJ;ainst 
canccrcellspartly. 

JM Hnanctal's analysts noled that DRL 
w1II corrsolldate Mayne Pharma (key assel 
being genetic Nuvarlng, a contraccptiw). 
11 will aid the top line growth for the 
J-lyderabad-ba.st.'CI lirm. 

Nuvama Research reckoned that 
genetic Revllmid and specialty sales will 
part ly ofl"sd 1hc lfal11l imµac\ for Sun 

Pharma. 
Aurobll'klo Pharma, on the uthl'rhanc.l, 

would.sec volume recovery and lnputCOSI 
benefit, according 10 analysts. 

A weak monsoon S<'asun is likely to hil 
acute therapy sales In the domestic mar­
ket. 

The impact of price comrol could 
soften in<lia's market gro.Mth fur pharma 
companies In QI, analysts said. 

Nuvama Research said ii expected 8 
percent )-'Car-on-year {YoY) growth in the 
domcslic market - with Torrent 
Pharmaceuticals (10 percem)and Cipla(9 
percent) Lal:lng t he lead. 

Analysts also expect d ouble-digit 
growth in e,q,on.,;; apart from the us. and 
ca.~ingcost ofbulkdrugs to aid gross mar­
gins. 

Some of these benefits arc likely lo 
rcfk.-cl in the comi~ 1.Jrn1.ncrs, they said. 

.r. 

ICICI Securities noted. in Its repon. that 
l®Ul,1:!\le gruss maf'Wn fur pharma rirms 
will Improve marginally quarter--on­
quarter (Q-o-Q) (250 basis points YoY) at 
64.8 percent. 

Surge in occupancy and a\'Cragc re\\":• 
nuc per ucrupicd bed (/\RPOB) ls likely tu 
help hospitals repon a re\'Cnue growth or 
3 per u.-nt. Anc..l, pruri l after lil.X is SCI lu 
,1;row 19 per cenl sequentially, rr:1r:1 
St'curttiessa.id. 

With hospitals invcstinJ:: in expanding 
their network.. higher in-patient and s1.u­
gery cases w111 help In generating cash 
now. 

Nuvama Research said it expected a 
200 h11s sequent ial decline In nccur,.1ncy 
for both Fortis H ealthcare and Apollo 
l lospitals.. I lowevcr. steady ARPOlls and 
quick discharges should drlw 11 percent 
Y••Y)!,l'IM1h. 

Air India to 
add over500 
members 
every month 

TATA 

.UINlYUAWALE 
Mumhii,\I.July 

Air India Is set to add over 
500 new nigh1 crew 
members into service in 
each of the cum Ing months, 
the airline's chief executive 
uffiL-..:r <1nll manlQ.:i~ Ulrc..:­
tnr r.amphell Wllsnn said In 
a message to employees. 

Wilson said 1haI the air­
llnewastnwsting ln a "lcad­
i ng-edgc sonware;expccted 
to be completely ope rat Iona I 
by early 2024, to enable the 
nigh\ crew tn he qulcklr 
reassigned and passengers 
immediately rebooked iflhc 
airline faced a disruption. 
JJusim:ss :::;1w,d11 rd had 
reported the same In June. 

Followln,i: the int roduc­
tinn of a 'new crew pairing 
model' last month, the car­
r ier will also int roduce 
"Jeppesen-built' son ware for 
ruslerslnAUE(l!SI, k!U.110).: lo 
bc11cr management offilght 
crew across its nee ts. 

queries scnl tn /\ir India 
on Friday remained unan­
swered till press time. 

Aviation sector 
witnessing the 
start of growth 
phase: Sandia 
PRUSTRU ST Of lN01A 
Nt wOtlhi,llohrly 

Union minister Jyotiradltya 
Sdnllht on Fr\J ay Hid lhc 
country's civil avta1lon ~ec- 1 
tor was wi tnessing the 
bcginninp;ofai,owth phase 
and that the number o f 
planes with domestic air­
llneswouldlncreasc to 1.500 
from no at prcscm. 

The civil avia1lnn sector 
is contributing to !he rise or 
c he economic power of 
l ndla. he said and hlgh­
llghlcll the alr..:ran urders 
placed by airlines, Including 
Air India. -Ind ia Is aim ing 
high ... Thi~ i~ hegin nlng of 
the growl h phase (of civil 
aviation sc-ctnr)," l he minis• 
tcr said ahead or the lnau ­
w.-irat lun of the fuurl h run­
way and the Eastern Cross 
TaXiways (ECJ1 at the Delhi 
airron. 

SCindla also said that he 
has asked the Delh i 
International Airport 
Limited ( DIAL) tu hll'II: l hc 
fourth terminal by October. 

G M Rao. Group 
Chairman of GMR Group. 
said the ECT and the founh 
runway will help enhance 
operational cffielcncy and 
in.:r1:..scl·apadly. 

He was ~pcakln,1; at 1hc 
Inauguration of the fourth 
runway and the ECT al the 
alrpon. 

TATA STEEL LONG PRODUCTS LIMITED 
Registered Office : P. 0. Joda, Dist. Keonjhar, Odisha • 758 034 IN 

Tel No : +91 6767 278122 
Website : www.tatasteellp.com, E-mail : investorcell@tatasteellp.com 

CIN: L27102OR1982PLC001091 

°'""" Quill11r """"' ··-""" ...... """ Jl•tndtd 
PM'tic1Aar1 ,_ Mmh ,_ Mmh 

30,2013 11, 2021 30,2021 11,1023 ,.,.., Audited ..... Audited 

Total revenue from operations 1,909.62 1,765.47 1,994.25 7,464.07 
Nel(Loss)forlhe period 
(before lax and exceptional items) (103.57) (142.14) (33'.80) (1 ,017.91) 
Nel (Loss) for the period before tax 

(afte, exceptional items) 1103.59) (142.19) (334.80) (1,019.61) 
Nel (loss) for the period after lax (36.49) (184.11) 1331.09) (1,035.49) 
Total comprehensive income for the period 
[Comprising(Loss)/Prof.trortheperiod 

(after lax) and Other Comprehensive Income 

{aflertax)J (36.71) (189.80) (319.58) (1,084.69) 
Paid-upequ;tyshare capital 
!Face value f IOpershareJ 45.10 45.10 45.10 45.10 
Net Worth 2,059.40 
Basic eamfngs per sha1e of f 10 each 

(notaMOalised)-inRupees (8.09) (40.83) r1"1 (240.69) 
Diluted earnings per share f 10 each 

(not annua~sed) - in Rupees (8.09) (40.83) rrni (240.69) 

°""'w °""'w , .. 
""'" ..... ...... , ........ ,_ M•ch ""'' 302023 31 2023 U 2023 

\Jnludittd Unaudittd """' 
Total revenue from operations 3,568.24 3,015.81 8,991.78 
Nel(Loss) for the penod 

(before lax and exceptional ~ems) (328.91) 1535.16) (l,536.33) 
Nel (Loss) for the penod before ta.-.: 
{af:er exceptional items) (328.94) (SJS.11) (l,538.03) 
Net(Loss)forlhe period after ta.-.: (254.18) (523.88) (1,303.85) 
Totalcomprehensiveincomefor\heperiod 

(Compnsing Profit/ (Loss) for the period 
(after lax) and Other Comprehensive Income 
(aflertax)J (155.771 (SJl.911 (1,307.S~ 
Paid-up equity share capital 
(Face value , 10 per share] 45.10 45.10 45.10 
Basic e.amtngs per share of "10 each 

{not aMualised) • in Rupees (53.03) (11 1.21) (498.SS) 
Diluted eamtngs per share f 10 each 

(not aMualised) - in Rupees 153.03) (11 1.11) (498.55) 

NOTES: 

a) The above is an extract of the CH!lailed format of Results for the quarter ended June 30, 2023 filed with the 
Sloe):: Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disdosore Requirements) 
Regulations, 2015. The ful format of the Results for the quarter ended June 30, 2023 are ava~ab!e on the 

websites of the Stock Exd'langes (wNW.nsellldia.comlv,wN.bseindia.com) and the Company's website 
(h!lps:/Ntw.v.tatastee~p.comlquartefly-results). 

b) The above results have been reviewed by the Audit Corrmrtee at its meeting hekl on July 14, 2023 and 

approved by lhe Board of Oiredors at ~s meeting held on Jut-/ 1 ( 2023 

Datt : 14th July ZOZJ 

Place: Ko&ata 

Tata SIHI Long Products Limil td 

Sd/­
Ashish Anupam 

ManaglngOlrtctor 
OIH: 0838'201 

COMPANIES 3 

JSW Energy Ql profit down 48% 
AHRmtAPI.U.Y 
,..umb.1I,\1.My 

sa;jan-Jindal promoted JSW 
Energy on Friday reported a 48 
l>t'r L"t!nl lledlllt' in its (."t>nsuli­
datcd net profit, owi ng to 
Wl'akness In hydro cnl' rgy. 
shnrt-1crm sales, and cnal se,1;­
mcnts. along wi l h charges 
related 10 debi-rcfinancing 

JSW Energy reponed a net 
prulil uft28'J.&l<.TUrc. a 48 per 
cent decline on a year-on-year 
(YoY) basis at the c-onsolldal.Cd 
lcn!I in the .lune quaner. The 
company allributcd the dip lo 
Lhcdra,!; fi'om lmwrshorHcrm 
sales. hydrology. and profits at 
inlernalluna.l l·ual assets, iU'ld 
one-off charges due to debt 
refinancing at Mytrah, one or 

its new renewable energy nue from Myt.rah and renew• 
as.,;et.,;;. ahk>capacityadditio~wasntr• 

JSW Energy said short- sctbyh.M-errea.llsalion inlher-
1crm sales were lower in !he mal assets un accoum of 
quartcrunder revlewdue!Oan decline In coal prices (which 
unfavuur<1ble u- cITe..:I from ate pass Lhruugh In nature): 
lhe last financial the company 

year. JSW ■• said In astate--

;;;:r~~~id ~ ' , , , me;;e com-

fY2Ys total ' , ~ · . pany said lhc 
short•term vol• , · . overall _ pow~r 
umes w1;.,rc generallun in 

reponcd In the ' lhequarterwas 
rirst quarter of : up 14 per cent 
the year. driven hy 

The power newer renew• 
produccr'srcvcnuctromopcr- able energy capacities. 
ations stood at U,927.SS crore. Earnings before Interest, laxa­
"Vu t\~thequarter, Lola.I ten!• tlun, llcprt.'l:laliun aJ'HJ amur­
nue decreased by 3 per cent tizatlon (Ebi td a) was U.307 
(YoY) a.~ the incremental revc- crore, up 18 percent YoY. 

0 s01 card 

Ncl llt!bl sluu<l at t22,':H.14 
crorc at the encl or June 202.\ 

India's power demand in 
the April-June 2023 period. the 
company said. increa.wd one 
µer cent to 409btllion units, as 
un.wasonal rains In 1he nonh 
in April and May affected the 
cnuntry's r,ov,.wconsumption. 
JSW Energy guided for a 
healthy power sector outlook 
In the m<.'Cllum term as rapid 
urbanisaliun lll'kl su1.l.li l isa1iun 
of various government 
schemes arc expccl.Cd 10 boosl 
overall pnwerdemand. 

In Friday's trade. shares of 
JSW Encl}zy closed at t301 .S.S 
per sh are on the BSF~ up J.84 
µer <.-enl, ahead ufthc rt.~1.IILS 
announcement. w h ich came 
post market hours. 

SBI CARDS AND PAYMENT SERVICES LIMITED 

CIN: L65999DL 1998PLC093849; Website: www.sblcard.com 
Emall 1D: investor.relaUons@sbicard.com 

Registered Office: Unit 401 & 402, 4th Floor. Aggarwal Millennium Tower E-1.2,3, Netaji Subhash Place. 
Wazirpur, New Delhi 110 034. India; Phone: +91 (11) 6126 8100 

Corporate Office: 2nd Floor. Tower-8, Infinity Towers, DLF Cyber City, Blodt 2 BuDding 3, DLF Phase 2, 
Gurugram. Hciryana 122 002, India; Phone: +91 (124) 458 9803 

Notice is hereby given that the 25" Annual General MeeUog (AGM) of the Membe<s of $01 CARDS ANO PAYMENT SERVICES 
LIMITED ("the Company") will be held on Wednesday, August 9, 2023, ■ t 11 :30 A.M (1ST) through Video Confeutncing 
fVC')K)thef Audio Visual Means ('OAVM') in compliaoce with al the applicable provisions of the Companies Act. 2013 ("the Act") 
and the Rules made thereunder and the Securities and Exchange Board of India (Listiog Obligations and Disdosure 
Requirements) Regulations, 2015 ("Listing Regulations-) read with General Circular No. 1112022 dated December 28, 2022. 
General Circ.ular No. 2/2022 dated May 5, 2022. General Circular No. 2112021 dated December 14. 2021. General Circular No . 
1912021 dated December 8, 2021. General Cirtular No. 021202 1 dated January 13, 2021, General Circular No. 20/2020 dated 
May 5. 2020. General Circular No. 1712020 dated April 13, 2020 and General Circular No. 1412020 dated April 8, 2020 and other 
circulars in this regard, issued by the Ministry of Corporate Affairs (collectively referred to as "MCA Circulan."), and the Securities 
and Exchange Board of India ("SEBr) Circular No.: SEBI/HO/CFD/PoD·2/P/CIR/202314 dated January 5, 2023. Circular No.: 
SEBI/H0/CFD/CMD2/CIR/P/2022/62 dated May 13. 2022, Cirtuler No. SEBI/HO/CFO/CM02/CIR/P/2021/11 dated January 15, 
2021 and Circular No. SEBI/HO/CFD/CMD1/CIR/P/2020ll9 dated May 12, 2020 and other citculars in this regard, issued by 
SEBI to transact the business as set out in the Notice of AGM dated July 10, 2023. 

In compliance with the aforesaid circulars of MCA and SEBI, the Notice of the AGM and the Annual Report for the financial 
year 2022-23 comprislog Financial Statements, Board's Report, Auditor's Reports and other documents required lo 
be attached thereto, have been sent by e-mail only, on July 14, 2023 to al those Members of the Company whose e-mail 
addresses are registered with the Company/Depository Participant(s)IDepositorieslthe Registrar & Transfer 
Agents of the Company, The aforesaid documents are also available on the website of the Company at 
https:/MWW.sblcard.oomlenfwho-we-are/annuakeports.page and al the relevant sections of the websites of the stock exc.haoges 
on which the shares of the Company are Nsted i.e. BSE Ltd. (www.bseindia.com) and National Stock Exdumge of India Ltd. 
(www.nseindia.com). and on lhe websita of National Securities Deposi!Ol'Y Limited i.e. www.evoting.nsdl.com. 

Pursuant to the provisions of Section 108 of the Companies Ad., 2013 read with Companies (Management and Administration) 
Rules. 2014 (as amended) and Regulation 44 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended) and lhe MCA and SEBI Circulars. the Company is holding its Aonual General Meeting (AGM) through Video 
Conferencing (VC") / Other Audio Visual Means ('OAVM'). For the said purpose, the Company has engaged Iha service of 
National Sewrilies DeposilOl'Y Limited (NSOl) for conducting AGM through VCIOAVM. Further, NSOL has also been engaged for 
facilita ting e-voting to enable the Members to cast their votes electronically using remote e-voling system as well as e--voting 
doong the AGM through its e-voting system at httpsJ,,.,,,_.evoting.nsdl.com. The infonnatioo and instructions fOf Members 
attendiog the AGM through VC/OAVM are explained in Notes to the Notice of AGM. The Members attending the AGM through 
VC/OAVM will be COUflled fOf the purpose of ascertaining the quorum under Section 103 cl the Ad. 

The remote e--voting facility wiU be ava~able duriog the following voting period· 

Commencement of remote e--voliog 

End of remote e-voting 

Sunday, August 6, 2023 (10.00A.M. IST) 

Tuesday. August 8, 2023 (5.00 P.M. 1ST) 

A person whose name is recorded in the Register of Members or in the Register or Beneficial Owners maintained by the 
Depositories as on the cut-off date i.e., Wednesday. August 2, 2023, shaD only be entitled to avail lhe facimy of remote e--voting, 
participation in the AGM through VC/OAVM or e•voting al the AGM. The remote e•voUng wWI not be allowed beyond the 
aforesaid date and time as the same shall be disabled by NSDL for voUng thereafter. 

The facmty for electronic voUng system, shall also be made available at tha AGM. The Members attending theAGM, who have 
not cast their votes through remote a-voling and are otherwise not barred from doing so, shall be able to exercise their voting 
rights at the AGM. The Members who have already cast their votes through remote a-voting may attend the meeting bot shaft 
not be entitled lo cast their votes again at the AGM. 

Any person, who acquires shares of the Company and becomes a member of the Company after dispatch of the nolica and 
holding shares as on the cut-off date, may obtain the login 10 and password by sending a request at evoting@nsdl.co.in. 

If you are already registered with NSOL for remote e-voUng then you can use your existing user 10 and password/PIN for 
casting your vote. Ir you forgot your password. you can reset your password by using 'FOf'got User OetaWs/Password' or 
'Physlcal User Reset Password" opUon avaHable on www.evoting.nsdl.com or cootact NSDL or call on : 022 - 4886 7000 and 
022 - 2499 7000. The Shareholders are requested to follow the process mentioned in Notes lo Notice o f AGM. Individual de mat 
account holders are requested to follow the process mentioned in Notes to Notice of AGM. 

The process for registra tion of e-ma~ addresses/other deta~s Is as under: 

For Temporary Registration : 

Pursuant to relevant circulars the shareholders who have not registered their e•ma~ address and in consequence the 
notice could not be serviced may temporarily gel their e-mail address registered with the Company's Registrar and Share 
Transfer Agent, Link lol ime India Pvt. Lid. through the link: https://linkinlime.co.infemaitreg/email_register.hlml aod follow 
the registration process as guided thereafter. Post successful registration of the e-mail. the shareholder would receive soft 
copy of the Notice of AGM and the Aonual Report for the financial year 2022-23 comprising Financial Statements, Board's 
Report, Audi tor's Reports and othef documents required to be attached therewith and the procedure for e-YOting along 
with the User ID and Password to enable e-voting for the AGM from NSOL. In case of any queries relating to the 
registration of e--mail address. the shareholder may write to r nt.helpdesk@linklotime.co.io aod for e-votlng related queries 
the shareholder may write to NSDL al evoting@nsdl.co.ln. 

ii) For Penn■nenl R1gl1tretlon : 

It is clarified that for permanent registration of e-ma~ address, the Members are requested to register their e-mail address: 

In respect of demat holdings with the respective Depository Participant (DP) by foMowin9 the procedure prescribed by 
the Deposi tory Participaol. 

In respect of physical holding with Company's Registrar and Transfer Agents i.e. Link lntime India Pvt Lid. by sending 
a request in the prescribed form. 

i i) Registration of B ank Details : 

Please Contact your Deposi1ory Participant (DP) and register your e-ma~ address and bank account deta~s in your demat 
account, as per the process advised by your DP. In case ol physical holding, please contact the RTA of the Company i.e. 
Link lntime India Pvt Ltd. 

In case of any queries. you may refer to the Frequently Asked Questions (FAQs) for Shareholders and e-votiog user manual 
for Shareholders available at the download section o f www.evoting.nsdl.com or cal on 022 • 4886 7000 and 022 • 2499 7000 
Of send a request at evoting@nsdl.co.ln or contact Ms. Pallavi Mhatre, Senior Manager, National S&CUrilies Depository 
Limited, Trade World, ·A· Wing, 4th Floor, Kamala M~1s Compound. Senapati Bapat Ma,g, Lower Parel, Mumbai - 400 013. at 
the e-mail id - evoting@nsdl.co.in. who will also address the grievances connected wi1h the voUng by electronic means. 

Date: J\Jly 14, 2023 

Place: Gurugram 

For $Bl Cards and Payment Se rvices Limited 

Payal Mittal Chhabra 

Company Secretary and Compliance Officer 

•• •• - •• •• - •• •• - • • •• 
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