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Limited on Fridav, 9th 20t9

Company at

This is for your hformation and re.ord

Kitrdly be i.formed that the 26th Annual General me€ting (AGM) of the ComPanv has hen d u \' r o !pn'(l a n(l lrPl'l

on F.iday the 9th day of August m19 at Sitaram s€ksaria Auditorium. Bharati\i thashd I,.r6hd'l Irh I ltnr' \' \

Shak€speare sarani, Theake Roaal, Kollata - T00OIT at ll0O A Nl onwads ln th"onte\l ol llt' ntrrr! fl'ir\
find enclosed herewith the folowing:

1) The gist of proceedings or the 26th Annual General Me€ting (Actvf) of the ComPany held on July 2Z

i6rs, piirr# . n"g";tion 30 of the securities and Exchange Board of lndia (Listing ObliSations and

Disclosure R€quirements) Regulations, 2015.

2) Voting Results in Pres{ribed format as P€r Re8llation 44 of Se'urities and lxchange Board of India

1 "u"g 
6uliguti."" *a Disclosure Requir;mentstRegulations, 2015 and amendments th€reof'

3r Consolidated scrutinizer's Report (Remote E-voting and votinS throuSh ballot Paper) issued by Mr.

Uoi* n * Co"n]", Co*pany S€cretary in Wlole time practice and Pa ner of M/s M R & Associates'

Further, pursuant to the aPplicable provisions of Securities and Exchange Board of India (Listins

Oblisadon5 dnd Disclosure t"qrire-"nu) nog'latiotu 20l5 anJ amenJnunr' l)r'n" d[l \-' rr"'' l'( '

i"-'"J.. l". zOr: *ad wi*r Rule 20 o; the Companie\ r Managem"r r dn'r ALlrrr rI r{ r n" r'l'rr"" r'
il;il;;,i* {*-.te e_votine and batrot-paper) in the prescribed format shall be dissenrindtcd io rh.

;;;,,.il;; ; which the Clmpany's sharcs are listed in the Prescribed {ormat and shall also be

al"plry"a *"rf," .",1* board of the Compary at its Registered Office as we[ as its 
.CoiPorate 

Office'

f",'U.J., ,ft t",f"g .*rls along with tfre Scrutinizer's R+ort shall also b€ Placed on the website of the

Thanking You,

I66E5

General Manager
Department of Corporate S€nice
Eombay Stock Exchange Ltd
Phiroze ]eeieebhoy rowers
Dal,al Sti€et Mumbai - 400001

s.!ip Codc: 590122

MetropoliLan Stock

Name:ASHIKA

Head- Listing &

(East),

lndia (MSEI)
Ex.hange Sq

To,
The Listing Departnent
The Calcntta Stock

ScripCode:

7, Lyons Range,
Kolkata-7oo oo1

l(olkara

p * !

Trinily,225/1,A I C Bos€Road

7ih Fioor, xolkata 700020

a.mail: recretarialeathik.group.com
a!hikaC.rhrlaSroup.com

Group corpor.le olii..:
1Cro8,1oth Floor, Raheja c€nve
214, Nari6an Point, Mumba-40oo2r

E-mailr mumbai@ash kaBrouP com

10011591



A'HIKA ASHIKA CRED]T CAPITAL LTD.
ClNr 167120W81994P1C052159GROWING & SHARING WITH YOU

SUMMARY OF THE PROCEEDINGS OT THE 256 ANNUAL GENERAL MEETING (AGMI OF THE MEMBERS

OF ASHIKA CREDIT CAPITAL LTMTIED

The 26d Annual General Me€ting (AGM) of the (ompany has b€€n duly convened and held todav, i' rr a\ the 9th

day of August 2olg at Silaram Seksaria Auditorium, Bharatiya Bhasha Parisha.l . 4 th Flo' r rra \ ' \hi r's |t r ' \'r ' 
r 

' 
i

Theatre Road, Kotkata - 700017 from 11.00 A.M onwards.

Mr. Pawan Jai& Chairman of the Conpany, chaired the m€€ting. All the directors, except Ms SuParna SenguPta'

Indepen.lentDte.torwerePr€Pntinthemeetins/includingtheCompanySecretary&chiefliMn.iatoffi.erofthe
conpany. l,eave of abence was granted to Ms SuPama SenguPta The Statutory Auditors, Inteml Auditors and

Secretarial Audito$ of the Compmy were duly pres€nt in the meting throuSh thet Authoriad RePresentatives'

The Meling was attended by lSS MembeE in Person, by prory and through authori*d rePresentatives The

Chatm inlorned the menbers that the Equisite quorum was Present and called the me€ting to order' The

Quorum was present throughout the meeting. The Chaimm called the ne€ting to order'

TheChairnanwelconedtheshareholdeEatthe26thAGM.Thereafter,hedeliveredhjssPeechdtuithergavean
@erviewabouttheconPany'saffairs,itsPro6pe.ts,strabegicdirectionsforlheyearendedon3l!1l!'Iarch'2019andits
tuture outlook. With the coMnt of &e menb€rs Present at the meeting, the Notice convennrg the ACM' audnd

AmualFimn.ialsalonswiththeAuditot/sR€port,Board,sRepo.t,andotherrelatedreportsIdth.\edrendjngllrl
MarctL20lgwerctakenaslead.TherestoodamodifiedopnuonintlEAudifuB,R.Pollh)rlh.\l.l.lllll]l]l]
31.m.m19 that the ComPany is yet to tuly comPly with the requirements of Para 2] of the Non_Banking [ntan''al

Company-Non Systemically ImPotant Non-Deposit taking Company (Re*re Banl) DiEttions' 2016

As per the nanagement of the Company, the ComPany has conplied with the requirement of Para 21 of the Nor

Banking Financial ComPany'Non_systemically Inportant Non-DePosit taking Companv (Resene Bank) Drr(tnn\'

2L0l6,erceptforonecas€attheyearend,howeve.,thereisnoimPactofthesanr'onthefrolilneiR'(hrot'rl'i\'r'
total imome, eaming p€r share, total expen.litue, total liabilities or any other ftuan(idl iteors ol rIP nudirc(l iirkr! iil

Falther, there stood no qualification in the Secreta.ial Audito/s Report for the year ending on 3r$ March' m19'

ruftheritwasinfomedthememb€rsthatincomplianewiththeProvisioNofSectionl0SofComPani6Act'2013
read with Rule 20 of Conpanies (Management and Adnhistration) Rules, 2014 and Regulation 44 of the SeQrities

an(l Erchange Board of hJia Gisting Obligatio.s and Disclosue Requiiements), Regulations' 2015 as amended from

time to tirre, tne compmy had extended Remote e_voting fac iry to the nenbers of the company in r6pe€t of

bsinesseshansactedatthe26thAcM,ThelemoteevotingwdcommencedonTuesday,the6||Au8ust2019(9,00
A.No and concluded on Thursday, the 8th August m19 (s'tnPM)' Iunhe' the members and Proxv holders' who

attended fl€ AGM, were pr@ided facility to vote though balot papers at the AGM prenises' provided thev have

not cast theii votes thiough remole e_voting- There was no Pon demanded'

Iurther it was informed that the Compmy has engaged the seNices of NSDL as the authorised agcn(\ to lftniLl' (

voting fa'ility and has appointed Mr' Mohan Ram Goenka' P'a'ti'ing co rtranv se( rtar\ lr(\ \r) r'ri ( '\r'
2551);Parher of M/s M.R & Associates as S.rutinizer for the pu4rose ot s' rtr1rzrn8thertD'rr'r\'rrf'"f'dr\\ r\

well a5 voting ttuough balot Paper in a fair & t'atrparent mamer'

Trinitv 22611, A. J. c. Boi. Road

7th Floor, (orkat. 700 020
Tel.:]9t 13 a010 2500

E 6ail: 3..rel.rire-hlk grolp.om
athlhe.ihtt.lroup.com

Group Corponl. Orll@:
1008,1olh Floor, Raheta cenrr€
214, N.riman Point, Mumbai-400021
T.l , +91 22 6511 1700

E-mail: mumbai@ashika*rouD..om
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Thereafter the chairman invibed rhe Members pre*nt to raise queries. offer .o.r ,enrs or seer .ririrr ari(, \ ,r ,n\
ontheRepo.bandFim.ialSratemmtsoftheCompanyforthefinancGlvearendedMar.Il.t0teo,nr\,,r 

rhe
items stated in the Norice of th AGM md arso share their views, .onments and suggesr,ons lor rurrhrr
development of the Compatry. There st@d no queri€s raised by the sharehotders .

The folowing business€s as mentioned in the notice dared 22nd Aprit, 2019 convening the %th AGM were
kar'sacted at the me€ting. A[ the nine (9) resolutions required to be passed were Fopo.ed and se.onded by the

Dudng the course of metin& the chaiman being inberesred in rBpect of the aSenda items, no 31,56 and 9 6
trteftioned in the AGM norice dated 2.04.2019, €nbusted rhe condud of the pro.eeding pertairing to the eid ibens
to Ms sonu Jain, Independent Dtector of rhe company. Thereafter, chairmm resumed his chair afrer the parti(,rar
item of business was transacted. The forowing Resolutions (ordinary / sp{ial) as ser out in the Notice dated 22d
Apdl 2019 .onvening the %th AGM were hansacred:

l. Adoption of the Audited Financial Statemenrs of the Conpany for the ftuancial vear ended r1ar.h lt. .lotq
(Standalone) together with the Reporrs of rhe Auditors and the Board of Diredors thereon., Or.linary Resolurion

2. De.laration of Dividend of Re. 1/- p€r Equity Share on face value of Rs 10/, pe. share for the financial year en{ted
N,Iar.h31,2019.,OrdinaryResolution

3. Appointment of a Dire.tor in pLce of Mr. DauLt lain (DrN: rxp10088), who rerires by rohtion and being etigibre,
offere himsef for reappoi f,ent.- Ordinary Resotution

Soe.ial Dusiness:

4. R*isiotr of rcmuneratiotr of Mr. Pawan rain (DIN: 00038076), Executive Chatnan ad Whole-time DiEctor of the
Company. -Special ReEolution

s. Reappointment of Mr. Pawan Jaifl (DlNi tr0me076), Executive Chai]1rm and Whole-rime Director of the
Conpany-- special R€solution

6. Reappoinhnent of Mr. Daulat Jain (DIN: mrym88) as MMging Direcror & CEO of the Company., Sp€.ial

7. Appohbnent of Ms- Sonu Jain (DINI 07267279) as a Non Exe.urive Independent Dire.tor, not liable to relire b!
rotation.- Ordinaiy Re6olution

8. Reappointnmt of Mr. Sagar lain (DIN| |JOJ92422) as Indepefldenr Dire.to. of the compmy ror a se€ond tem of 5
yearr not liable to retire by rotation- Spedal Re6olution

9. Approval of continuation of paynetrt of remuneration to Execurive DiRtors who arc Fronore6 in e\cess oI
thr6hotd limits as p€r SEBI (LODR) (Amendment) Regulatior's, 2018 - Spe(ial Resotution

The votitrg ttuou8h balot pap€r for nenbers who did not opt for renote e,votinS \.a5 also .ordu(rt\t 'r,..rr,t\withoutanydis ption.

6ro!p Corponr. oni@l
1I)o3, lorh Floor, Rahej. cenlre
214, N.riman Poinr, Mumbai-400021

€.m.i!: mumbai@ashik group.com

Trinitv 22511,A,J. C. Aot. Ro.d

7th Floor, xolk ta 70o 020

E-6.i1: 3..rel.ri.le.thik group..om

hik.e.ehlka8roup..om
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At the end chairman thanred the nenbers d concruded the meeting. The chairman inrormed rhe Membe* that
the.onsolidated e_voting r*urrs will t'e d(rared within presribed rine and acco.dingly w I be Mde avairabre on
the websi[e of the conpany, i e., www.ashikagroup.com md arso on rhe website of the NSDL. The corisolidated e-
voting results will be s€nfto rhe stock Exchanges and arso be made availabre on rhe Notice Bo..d of rhe compay ar
the Registered office in Korkah and at the coryorate offi.e h Mumbai. chairman turrher authorize.l Mr. Daurat
Jain, Managiry Dne.br & CEO and/or Company S€cretary ro recive the scrutinizer report and .ountersign the
same ad de.lare the results.

Based on the s..utinizer's Reporr the chairnm signed rhe consolidat€d voring resutrs and dectared that alt the
aforeeid Resolutios as contained in rhe Norice dated April22, 2019 convening the 26rh AGM weE duly alF,roved
with requisite najority by the Members of rhe company through lemote e-voting .n.i e lori,rg rofdun.d .r rhr

The neeting was concluded at 01.00 PM with a vote of thants to the Chairma n

'n'anling you,

(Ariu Mundhra)

FCSi6586

lkata

b

V*

Group Corpor.t ofii..:
1m3,10th Flooi Rah€ja C.ntr.
214, llrrim.n Pot.r, Mumbai-400 021

E'm.il: m umbaieash kaBroup.com

Trir(r 22511, A.I C. Bos. Ro.d
7th Floo., xolk2ta 7@ 020
T.l : +9i 33a010 25m

E-m.il: ie.r.t.ri.leshiLarouD.con
.shik.e.thit.Aro!p com
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Trinitv, 22611, A. r. c. aor. Road

7th Floor, xolk r. 7oo 020

E-hail: 3e.rel.ri.l@8hik!!roup..om
aihitae.shilagoup.com

1008,10rh Floor, Raheja cenrr€
214, N..iman Point. Mumbai-r|oo 021
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,tK {,.flssocizur
company sec'stad,es

To,

The chairman of the 26s (Twenty Sixth) Annual Gene.al Meeting (AGM) of the Members of

tuhika credit Gpital Limited (clN: 167120w81994P1C062159), held on Friday, the 96 day of

AuBust, 2019 at 11.00 A.M at Sitaram Seksaria Auditorium; Bhartiya Bhasha Parlthad,4s

Floor,36A, shakespeare, Theatte Road, Kolkata- 700017.

Dear Sir,

1. t, Mohan Ram Goenka, Company secretary in Practice (FCs No. 4515, cP No 2551),

Partner of M R & Associates, was duly appoihted as a scrutinizer bY the Soard of

Oirectors of Ashika Credit Gpital Limited (the Company) for the purpose of

Scrutinizint the process of voting through Remote e-voting and voting at the Annual

General MeetinS venue th.ough ballot paper under the provisions of Section 108 of

th€ Companies Act, 2013 (the 2013 Act) read with Rule 20 of the Companies

(Management and Administration) Rules, 2014, as amended, and the provisions of

Regulation il4 of the S€curities and Exqhange goard of lndia (Listing Obligatlons and

Disclosure Requirements) Regulations, 2015.

2. The Manatement of the CompanY is responsible to ensure the Compliance with the

requirements of the Companies Act,2013 and Rules relatlnS to voting through Remote

e-voting and voting at the Annual Gen€El Meeting venue through ballot paper for the

resolutions proposed ln the Notice of 26d AnnualGeneral Meeting ofthe Members of

the Company dated April 22, 2019. My responsibility as a S.rutinizer for the process of

voting through Remote e-voting and voting at the venue of Annual General Meeting

through ballot paper is to ensure that the voting process is conducted in a fair and

transparent manner and is restricted to making a scrutioize/s Repoat for the votes

cast in "favou/ or'againsf on the resolutions proposed in the Notice ofthe 26th AGM

of the Company, based on the repon provided by National Securities Depository

l-imited (NSDL), the agency engaged by the Company to provide e-votint facility for
voting through electronic means.

SCRUTINIZERS REPORT

(votint through Rerhote e-voting, and voting atthe AGM venue through ballot paper)

(Pur$ant to Sectlon 108 ot thc Cotnpanl€a Aat, 2O!l and ComPanlca (M.6aton'nt "dAdnlntlt tbnl R{te6, 201it,...mnd.dl

3. ln terms of the aforesald Notice and as per the provisioos of section 106 of the

Companies Act, 2013 (the 2013 Act) read with Rule 20 of the Companles
(Management and Administ ation) Rulet 2014, as amended, and the provlsions of

p"ny i

Ass
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Regulation il4 of the Securities and Exchange Board of lndia (l-lsting Oblitations and
oisclosure Requirements) Regulations, 2015, the remote e-votint facility was lept
open from Tuesday. August 6,2019 (9:00 a.m.) till Thursday, Augost 8,2019 (5.00
p.m.) and Members were requested to cast their votes electronically conveying their
assent or dissent in respect of the resolution on the e-votin8 platform provided by
National Securities Depository Limited(NSDL).

4. The Members holding equity sharer as on the "cut-off date" i.e. August 2, 2019 were
entitled to vote on the resolutions proposed ln the Notlce calling the 26th Annual
GeneralMeeting.

5. At the end of the remote e-voting period on Thursday, Autusl 8, 2019 (5:00 p.m,), the
voting portalof the sedice providerwas blocked forthwith.

5. After transacting the business at the meeting, the Chairman ordered for voting at the
AGM venue throuBh ballot paper for those Members who could not cast their vote
through .emote e-voting with the assistance ofthe Scrutinizer.

7. lmmediately after the conclusion of \roting at the v€nue of the AGM on Augr5t 9, 2019,
the votes cast at th€ venue were counted, th€reafter the votes cast through remote e-
voting were unblocled in the prei€nce of Ms. Sn€ha loaltrn and Ms. Tanvee who
aded ai witnesses as p.esc.ibed under sub-rule 4(xii) ot Rule 20 of the Companles
(Managementand Administration) Ruler, 2014, as amended.

8. Thereafter, the details containlng inter alia, list ol the Members, who voted 'fo." or
"against' on each of the resolution that were put to vote, were derived from the
report Eenerated trom the e-votinS website of National Securities Depository Llmited
(NSot) i.e. https://www.evotinS.nsdl.com/ and based on such reports,

42 N4embers have casttheirvoter through remote e-votinS;

13 Members have cast their votes throuBh ballot paper at the AGM Venue.

The brief analysis of the results of the voting throuSh Remote e-voting and voting at the
AnnualGeneral Meeting venue throuth ballot paperare as under:

llem No.1- Ordinaw Resolutlon !

Adoption of-

the Audited Standalon€ Flnanclal Statements of the Company for the Flnancial

Year ended March 31, 2019 and the Repo,ts of the Bga.d of Dlrectors (the

'Board') and Auditors thereon.

Ouaomc€ :

46, 8. B. G.n8uly Strect, ilth Floo.
R. No.: 5, xolkatr 700014
E Mail: goenkEmohan@hotrnailcon

goenlanrohan@gm.ll..om

Moblle No.983107{r32
Phone Io:2231 9517



ilAu eL -fl;sociatas
Company Scc'eleal€i

Peltlculars
l{o. o, voter aontahed ln

Remote E-votlna Ballot paper votlna Total
l{o. Parca.rt Sa

(x)
42 68s2379 13 39 55 6852418 100.00

Diss€nt 0 o 0 0 0 0 0.00
Total 42 5852379 13 39 55 6€5241A 1m.m
abrtaln /
lnv.lld

1 1

Item No.2. Ordlnarv R66lutlan :

Declaration ofdividend for the Financtalyear ended March 31, 2019

Partlaulars
No. of Yot6 conLlned ln

Remote E-VotlnS 8.llot papcr votiol Total
No. l{o. Paaaantale

(x)
41 u92379 13 39 54 6492418 94,75

Dirsent 1 350000 0 0 1 360000 5.25
Total 42 6852379 13 39 55 5852418 100.m
Abneln/
lnvalld

1 I

Item No.3 - Ordlnarv Resolutlon i

Appointment of Director in place of Mr. Daulat.,ain (DtN 0OO4@88), who retires by rotation
and, being eligible, seeks re- appolntment.

IIo. olvot6 cont ln€d ln
Remote E-VotlnS B.llot peper votht Totrl
No. No, lIo, PercenLge

(x)
40 5613379 13 39 53 5613418 1m.@

Oissent 0 0 0 0 0 0.00
Total 40 5613379 13 39 53 5613418 100.m
abstaln/
lnvalld

1 1

Item No.4. SDealalResolution :

Revision in remuneration of Mr. Pawan Jain (DtN:0@38076) Executive Chairman and Whole-
Time Director of the Company

OurOftl.e:
45. 8. B. GanSuly St.eet,4th Flool
R. No.: 6, Kolk.ta 700012,
E Mall: Soenkafi ohan@hotmalLcom

goenl(.moh.n@8mall,com

Mobile [o.98:11074:t32
Phone No : 2237 9517
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Partlculars
l{o. of vot6 aontalned ln

Remote E.votlng Bellot paFer Yotln8 Tolal
IIO. l{o. l{o. PercantaS€

(%)
40 5513379 13 39 53 5513418 1m,m

Dissent 0 0 0 0 0 0.00
Total 40 5613379 l3 39 53 5613418 1m.m
Abstain/
tnvalld

1

Item No, S - So€cial Rcsolutlon :

Reappointment of Mr. Pawan Jain (OtN: 0003807G) as Executive ChalJman and Whole- Time
oirector of the Company

Particulals
o. of votor contaln€d In

R€note l-votlna Billot prpcr voilng Tot l
llo. I{o. Parcentaac

(x)
39 5253379 39 52 5253418 1m.00

Dissent 0 0 0 0 0 0 0.00
Total 39 5253379 13 39 52 5253418 100.00
Abstain /
lnvalid

1 1

Item No.5. So€clal Resolution :

Reappointment of Mr. Daulat lain {DlN: 0(x}40088) as Managing Director & CEO of the
Company

Paltlculers
l{o. of Yoter aontalned ln

Remote E-Votlff Ballol paper votlnS Tot l

ilo. Perctnta8€
(xt

Assent 39 5253379 13 39 52 5253418 93.59
Dissent 1 360000 0 0 1 360000 6,41
Total 40 5613379 13 39 53 s613418 1m.m
Abstain /
lnvalid

1 1

secrierim
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Item No.7 - Ordlnaw Resolutlon:

Appointment ol Ms. Sonu Jain (DlN: 072672791, as a t'lon Execullve lndep€ndent Dlrecto.,

not liable to retlre by rotation

l{o. ofvot6 cont ln.d ln
Remote E Votln8 Eallot papar Yotlnt Total

(x)
42 6852379 13 39 55 6452418 1m.m

oi5sent 0 0 0 0 0 0 0.00

Total 42 6852379 l3 39 55 6852418 1m.@

lnvalld

I 7

Item No.8 -SDealal Resolutlon :

Reappointment of Mr. SagarJain (DlN: @392422), as lndependent Oirector of the Company

for a second term oI5 yea.s, not llable to retire by rotation

lgo. otYot6.ont ln.d kr

Remote E-Votlnt B.llot pap.r votln8 ,otal
No. l{o. l{o.

196)

42 6852379 13 39 55 6852418 1m.m

olssent 0 o 0 0 0 0 0.m

Total 42 6852379 13 39 55 5a52418 100.@

Abnaln/
lnvalid

1 1

Item No.9- Soetlal Resolutlon !

Approval of continuation of Payment of remuneration to executlve di'ecto'i who ate

p;;moters in excess ofthreshhold limhs as per sEBl(LooR) (Amendment) Regulations' 2018

l{o. o, Yotot .ont lned In
TotrlSallotRemote

Parcanta8al{o.l{o.
Paruculaas

93.5952534183952s3379 1339
6.41360m010 036000010ls9ent

1m.m56134183940 5613!79Total
11absraln /

rnvalid

our otflc€ :

46, B. 8. GanSulY Slre.t, ath tloo.
R. No.:5, Kollata 700012,

E Mail: to€nkamoh.nehoutlall.com
80€nk.mohen@gln.ll.com

Mobllc I{o.983107a332
Phone t{o : 2237 9517
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9. Based on the foreSoln& the resolutlon no (s) I to 9 shall be deemed to have been passcd wlth

9R"&.Assocbus
CompanY

requisi!€ maiorltY.

si8ns the mlnutes of the 5'ld AGM

ThanklnS You,

fo. MR & As$drl.t
companY Se('statles

Cgzur,*-

Allth€relev.nt.GGo(hr.l.tl'rStoth.Yotlng.r.undcrmYs.fecustodyandwlllbeh.ndedovelio
th€ chakman o. companY seoetrry tor prtscrvliglt]iiy it"t tt" otr't"n tnsid€r5' approves and

M R Go€nke

Pertner
cP No: 2551

oate:09.0&2019
Pl.ce: l(ollat

ss

Countershned bv:.

t{0.983104332?J.'"1T'.'i-.av,,"", o'r' a"*
R. No.:5, xolk t 7o0oI!'
r Mall: toenkemohanehotrnrttrom

Soenkamohtn(P8m'll 
com "..'f*'

No:22379517

Seatstaalts


