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Dear Sir/Madam,
Sub: Qutcome of Board Meeting and disclosure(s) pursuant to Regulation 30

This is to inform you that the Board of Directors at their meeting held on 30™ July, 2020 has inter-alia noted

and approved the following: ’

Pursuant to Regulation 33 of SEBI (LODR) Regulations, 2015, please find enclosed herewith the following:
I Audited Financial Results (Standalone) for the quarter/year ended 31 March,

2020.

1. Auditors Report on the financial results.

I Declaration pursuant to SEBI Circular CIR/CFD/CMD/56/2016 date May , 27,
2016 regarding  Audit Report with Unmodified Opinion.

Iv. Resignation of C.FO Mr. Rangaswamy w.e.f 30" July, 2020.

V. Appointment of Dr. K.S. Ramalingam as C.E. O w.e.f31% July,
2020.

Brief Profile Dr. K.S. Ramalingam
Dr. K.S. Ramalingam is a renowned Nephrologist, founder and chairman of Coimbatore Kidney Center

& speciality Hospitals, sir has an experience of over 40 year in medical filed and have
contributed significantly in the expansion of his hospital.

The meeting of the Board of Directors commenced at 04.00 p.m. and concluded at 7.30 p.m.
Thanking You,

Yours faithfully,

For Lotus Eye Hospital and Institute Limited

CS Aakanksha Parmar
Company Secretary and Compliance Officer
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STATEMENT OF AUDITED FINANCIAL l(l’..‘riUlf'l'b'

—_— —
T i i Lakhe)
- ‘lﬁ . ; Quarter Ended | - 4!61!'7 ﬁ'ﬂ‘i‘_ B ~ |
= Particulars M0 | 3tDecto | 31-Marto | 31-Mar-20 3-Mar-19
e . (Awdited) | (Un-audited)| (Audited) | (Audited) | (Audited)
| |Income;
‘i 1. |Revenue from operations 816.84 1,003.16 957.52 4,055.31 3,842.50
| 11 1Other Income 2221 23.45 16.60 90.02 67.76
111. {Total Income (I1+11) 839.05 1,026.62 97412 4/145.33 3,910.26
I\ |Expenses:
/() Cost of materials consumed 85.56 187.86 129.32 568.07 499.05
|(b) Purchase of Stock-in-Trade 135.94 151.67 138.64 610.56 617.69
|(€) Sence Expenses 15223 160.41 173.91 657.77 658.08
(d) Changes in inventories of Stock-in-trade 4.04 5.62 8.75 7.63 (3.24)
(e) Emplovee Benefit Expense 216.23 229.46 238.66 893.99 940.04
|() Finance Costs 231 2.58 156 7.05 6.43
(g) Depreciation and Amortization Expense 69.52 62.53 77.16 249.65 305.88
(h) Other Expenses (Note 2) 264.29 209.31 201.19 935.81 823.49
Total Expenses (IV) 930.12 |  1,009.44 969.20 3,930.54 3,847.43
V. E‘I‘;f;z(’ms) Beoremcptonlfine oo 178 192 21479 6283
| V1. |Exceptional Items (Note 3) ' (38.38) 242 ; (69.25) (0.04)
VIL |ProfiY/(Loss) before tax (V4VI) (129.45)| 19.60 492 145.55 62.79
VIII.| Tax Expenses
(a) Current tax (14.16) 5.07 0.40 63.11 12.93
(b) Deferred tax (20.39) (1.92) (3.82) (24.02) (20.95)
Total Tax expense (34.55) 3.15 (3.43) 39.09 (}8.02)
IX. |Net Profit / (Loss) for the period - (94.91) 16.46 835 | 106.46 ; 70.81
X. |Other Comprehensive Income, net of intqnié' tax foo
A. Items that will not be reclassified to Profit or
Loss
- Remeasurement of post-employment defined 758 0.90 (1.38) 1028 3.50
benefit plans
- Income tax on the above item (2.11) (0.25) 0.30 (2.86) (1.05)
B. Items that will be reclassified to Profit or Loss - - - - -
Total Other Comprehensive Income, net of 5.47 0.65 (1.08) 742 245
income tax (X) ] )
XL f‘;:;“ Comprehensive Income for the period B ) 17 7.27 113588 73.26
x. [P aig;“*’ equity share capilal (Face value of Rs. 10/ 207963 | 207963 |  2,079.63 2,079.63 2,079.63
eac
X111 Earning per equity share: (of Rs. 10/-) (Not
annualised) :
(1) Basic -0.46 0.08 0.04 0.51 0.34
(2) Diluted -0.46 0.08 0.04 0.51 0.34




Notes:

Y

[#%}

e , S ; . oW inc ittee and approved by the
The above results have been subjected to audit by the Statutory Auditors, reviewd d by Audit Committee and app Yy

Board of Directors,
_ _ o i 's land by the
Exceptional items represent the profit/(loss) on sale of fixed assets which includes acquisition of company's land by
Government.

9 sters) i
v . . o ) . - 36.5square meters) in
(A) The Government of Tamil Nadu has compulsorily acquired a piece of land owned by the company (136.5sq )

Tiruppur district for Rs.63.32 Lakhs against the cost of Rs.96.88 lakhs resulting in a loss of R5'33’§€_’ ?akhs. Jitional piece of land
(B) The company has also been advised through a notice by Government of Tamilnadu for acquisition of an additional piec

1 . . . - . . th
ofapporoximately 2.41 cents which has been marked by the authorities. Considering the rate of c(.)r.npens‘ahon as adv.lsed by the
quent to compliance of formalities, will be approximately

Government, the total consideration expected to be received, subse id t together
Rs.30.94 Lakhs against the cost of it being Rs.69.28 Lakhs resulting in an expected loss of Rs.38.34 Lakhs. The said amount tog

with the loss mentioned in (A) above aggregating to Rs.71.90 Lakhs has been shown in exceptional items.

The figures of the last quarter are the balancing fi gure between audited figures for the full financial year and un-audited year to
date figures upto the third quarter of the respective financial years.

Figures of the previous periods have been regrouped and reclassified to confirm to the classification of current period, wherever
necessary.

The outbreak of COVID-19 pandemiic is causing significant disturbance and slow down of economic activities. The Company has
taken into account the internal and external sources of information and considered the possible effects that may result from the
pandemic on various elements of its business operations including the recoverability/ carrying value of the assets. Tl.1e Company
has used the principles of prudence in applying judgements, estimates and assumptions and based on the current estimates, the
Company expects to recover the carrying amount of the assets and does not anticipate any impairment to these assets.

Coimbatore
July 30, 2020
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LOTUS EYE HOSPITAL AND INSTITUTE LIMITED
Registered Office: No. 770/12, Avinashi Road, Aerodrome Post, Coimbatore, 641 014,
Phone No.: 0422-4229900, 4229999 Fax: 0422-2627193 E-Mail: info@lotuseye.org Website:
www.lotuseye.org

STATEMENT OF ASSETS AND LIABILITIES
(All amounts are in Rs. in lakhs unless otherwise stated)

Particulars As at March 31, 2020 As at March 31, 2019
ASSETS
1. Non-current assets
(a) Property, plant and equipment 4,244.78 4,394.60
(b) Capital work in progress - 28.65
(c) Intangible assets 21.86 19.72
(d) Deferred tax assets (net) 84.96 100.02
(e) Other non-current assets 422.75 449.89
Total Non-current assets 4,774.36 4,992.88
2. Current assets
(a) Inventories 211.28 215.54
(b) Financial assets - -
(i) Trade receivables 66.01 76.36
(ii) Cash and cash equivalents 444.32 164.72
(iii) Bank Balances other than above 257.32 94.56
(c) Other current assets 91.07 107.99
Total Current assets 1,069.99 659.17
Total Assets 5,844.35 5,652.04
EQUITY AND LIABILITIES
1. Equity
(a) Equity Share capital 2,079.63 2,079.63
(b) Other Equity 3,046.02 2,932.14
Total Equity 5,125.65 5,011.77

2. Non-current liabilities

(a) Financial Liabilities 39.87 10.18
(b) Provisions 55.51 54.88
(c) Other non-current liabilities 13.44 13.32

Total Non-current liabilities 108.82 78.38

Current liabilities
(a) Financial Liabilities

(i) Trade payables 306.93 282.40

(i) Borrowings - 9.16

(iii) Other financial liabilities 36.44 14.58

(b) Provisions 210.25 193.73

(c) Other current liabilities 56.25 62.01

Total Current liabilities 609.88 561.88

Total Equity and Liabilities 5,844.35 5 652.04
Coimbatore
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LOTUS EYE HOSPITAL AND INSTITUTE LIMITED
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CASH FLOW STATEMENT
(All amounts are in s, in Jakhs unless otherwise stated)

l‘.\llic::h:.-‘ . Year ended Year ended
_ e 315t March, 2020 March 31, 2019
CASHELOW FROM OPERATING ACTIVITIES
Profit Betore Tax and Exveptional item 214.79 62.84
ADJUSTMENTS FOR:-
Depreciation and Amortisation 249.65 305.88
Income on Investments & other Receipts (90.02) (67.76)
Fmance Costs 705 6.44
Operating profit before working capital changes 381.47 307.39
CHANGES IN WORKING CAPITAL
Inventories 4.25 23.36
Trade Receivables 10.36 3732
Other Current Assets 16.91 (32.95)
Non Current Financial & Other Assests 27.13 190.14
Trade Payables 24.54 (86.99)
Non-Current Provisions 10.92 7.74
Non Current Other Liabilities 0.12 3.33
Other Current Financial & Other Liabilities 32.61 (16.55)
Cash Generated From Operating Activities 508.32 432.79
Taxes Paid 26.89 12.92
Net Cash Generated from /(Used In) Operating Activities 481.43 419.87
CASH FLOW FROM INVESTMENT ACTIVITIES
Purchase of Property, Plant & Equipment (242.02) (469.50)
Sales/Disposal of Property, Plant & Equipment 99.44 0.96
Interest & Other Income Received 90.02 67.76
Net Cash Generated from /(Used In ) Investing Activities (52.55) (400.84)
CASH FLOW FROM FINANCING ACTIVITIES
Finance Costs (7.05) (6.44)
Long Term Borrowings - Repayments 9.16) (9.40)
Increase in Finance Lease Obligations 29.68 (125.15)
Net Cash From / (Used In) Financing Activities 13.47 (140.99)
(Increase)/Decrease In Cash and Cash Equivalents 442.35 (121.96)
Cash and Cash Equivalents at the Beginning of the Year 259.28 381.24
Cash and Cash Equivalents at the End of the Year 701.63 259.28
Cash on Hand 1.47 9.73
Balance With Banks 700.17 249.55
Coimbatore, 2250 - 7;)7
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Dear Sir/Madam,

Sub: Corrigendum to Outcome of Board Meeting and disclosure(s) pursuant to Regulation 30

Kinldy include the following point as well :
Resgination of Mr. G.R. Karthikeyan as Independent Director from the Board of Directors of Lotus

Eye Hospital and Institute Limited

Thanking You,

Yours faithfully,
For Lotus Eye Hospital and Institute Limited

A it and Ao —

CS Aakanksha Parmar
Company Secretary and Compliance officer

Kochi Kochi
-3 i 2294, Kurisingal House
533/33A-33F, Tejas Tower i

SA Rogd’ Kodavanthara, Kochi. Kerala - 682 314
B  mamak AT b and craa1n) 9743121




G.R, Karthike yan 14, Huzur Roud,
Coimbatore - 641 018. India
To - (0) + 91 - 422 - 2574316

- (R) + 91 -422 - 2212829
The Board Of Directors,

Lotus Eye Hospitals And Institute Lid

Avinashi Road , Civil Aerodrome ( Post),
Sitra,

Coimbatore - 641 014.

Dear Sirs,

Please accept this as my formal resignation as an " INDEPENDANT

DIRECTOR * from the board of directors of M/S LOTUS EYE HOSPITAL
AND INSTITUTE LTD, from 30th of July 2020.

May | express my deepest gratitude to the former Managing
Director and founder, late Dr.Sundramoorthy for his able leadership
and his efforts in shaping this organisation.

I am grateful for all the support during my time as independent
director on the board of this company and deeply appreciate all
the valuable experience | have gained.

it has been d pieusure working wiih the board of directors and the
executive team.

With sincere thanks and best wishes.

Yours Truly

%:7;“

,27/;/‘7/0

( G.R.KARTHIKEYAN )



