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Sir/Ma’am,

Pursuant to the provisions of Regulation 30 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, we are pleased to inform that the Board of Directors, at its
Meeting held today i.e. Tuesday, the November 12, 2019, has inter-alia, considered and approved the
Consolidated & Standalone Unaudited Financial Results for the Quarter and half year ended 30" September
2019, as recommended by the Audit Committee.

The Consolidated & Standalone Un-Audited Financial Results and the Limited Review Report of Statutory
Auditors i.e. M/s S.R. Batliboi & Co. LLP, are enclosed herewith as per Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015.

The Meeting commenced atg'l-b'P.M. and concluded atgvfﬁ.M.

The above information is also being made available on the website of the Company at
www.lumaxworld.in/lumaxautotech.

The above is for your information and record.
Thanking you,

Yours faithfully,

For LUMAX AUTO TECHNOLOGIES

0\ N

ANIL TYAGI
COMPANY SECRETARY
M.NO. A16825
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Statement of Standalone unaudited financial results for the Half year and Quarter ended September 30, 2019

Quarter ended Half year ended Year ended

Sr. No. Particulars 30.09.2019 | 30.06.2019 | 30.09.2018 | 30.09.2019 | 30.09.2018 | 31.03.2019
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)*

Continuing operations

1 Income from operations
Revenue from contracts with customers 24716 95 23,575 89 2525134 48,292.85 47 576 .65 95,764 60
Other income 901.14 490.46 86204 1,391.60 1,20353 231735
Total Income 25,618.09 24,066.35 26,113.38 49,684.46 48,780.18 98,081.95
2 Expenses
a) Cost of raw materials, components and moulds consumed 13,348 90 12,825.09 14,086 66 26,336.54 2651261 51,566.42
b) Purchases of traded goods 3,764 89 3,26984 3,664 48 7.03473 6,654.02 14,761.23
c) Changes in inventories of finished goods, work-in-progress
and traded goods (140.80) 13927 (96.16) (164.17) (43.93) 476.98
d) Employee benefits expense 2,396.33 2,378.79 2,637.22 477512 4,948 58 9,736.73
€) Finance Costs 177 96 171,12 42.54 349.08 8474 259.90
f) Depreciation and amortisation expense 678.22 678.70 526 56 1,356 92 1,040.87 2,244 69
g) Other expenses 3,334.18 2,974 17 3,032.48 6,308.35 5,686.06 11,843.56
Total expenses 23,559.58 22,436.98 23,893.78 45,996.57 44,882.95 90,889.51
3 Profit before tax from continuing operation (1-2) 2,058.51 1,629.37 2,219.60 3,687.98 3,897.23 7,192.44
4 Tax Expenses
Current tax 19871 659.15 58727 858 86 1,132.54 2,340.31
Adjustment of tax relaling to earlier years (12.62) 1012 2217 (2.50) 2217 2525
Deferred tax (324 49) (116.22) 24.97 (440.72) 63.91 135.41
5 Net Profit for the year / period from continuing operations (3 - 4) 2,195.91 1,076.32 1,585.19 3,272.24 2,678.61 4,691.47
6 Discontinued operations (refer note - 4)
Profit before tax for the period / year from Discontinued operations - 948 58 54877 948 58 1,183.63 1,758 42
Tax expenses (208 18) 33147 186.20 123 28 401,61 492 42
Profit for the period / year from discontinued operations 208.18 617.11 362.57 825.29 782.02 1,266.00
7 Profit for the period / year (5+6) 2,404.09 1,693.43 1,947.76 4,097.53 3,460.63 §,957.47

8 Other Comprehensive Income
Other Comprehensive Income not to be reclassified to statsment of profit and loss

Re-measurement gain/{loss) on defined benefits plans (7.15) (7.30) 1203 (14.10) 2406 (28.84)
Income tax effect 221 188 (421) 442 (8.41) 10.07
(Loss) / Gain on FVTOCI equity securities (229.50) (2,811.74) (306.26) (3.043.87) (1,211.80) (1,879.81)
Income tax effect 67.44 22.24 4391 91.63 139.41 154.70
9 Tot_nl comprehensive income for the‘ pefiod | year comprising net profit for the 2,237.09 (1,101.49) 1,693.23 1,135.61 2,403.89 4,213.59
period / year and other comprehensive income (7+8)
10 Earnings per share (Rs. per share of face value of Rs. 2 each )
Eamings per share for Continuing operation (In Rs.) :
Basic & Diluted 322 158 233 480 3.93 6.88
Eamings per share for Discontinued operation (In Rs ) :
Basic & Diluted 031 Q80 053 121 1.15 1.86
Eamings per share for Continuing and Disconlinued operation: (In Rs.) :
Basic & Diluted 353 248 286 601 508 874
Statement of Assets and Liabilitles
As At As At
S. No. |Particulars 30.09.2019 31.03.2019
{Unaudited) (Audited)
| ASSETS
Non-current assets
Property, Plant and Equipment 19,824 72 20,430.76
Capital work-in-pragress 637.16 20511
Investment property 1,844 62 1,87333
Other Intangible assets 2,320.45 9525
Investment in jointly controlled entities 5526 42 524076
Financial Assets
Investments 7,08379 10,127.67
Loans 418 11 444 26
Other financial assets - 500
Income Tax Assets (net) 13048 23162
Other non-current assets 73321 64384
Assets held for sale 366.22 366.22
Sub-Total Non-Current assets (A) 38,885.18 39,863.82
Current assets
Inventories 351343 3,263.52
Financial Assets
Loans 59 35 13.46
Investments 2,216 91 1,851.10
Trade receivables 18,81513 22,728.07
Cash and bank balances 2,43314 1,388 90
Other bank balances 2,64190 2,371.65
Cther financial assets 450677 117 69
Other current assets v 151544 854 .01
Assets Held for Sales - 3,999 44
Sub-Total Current assets (B) 35,702.07 36,588,834

Total Assets (A+B) 74,587.25 76,252.66




EQUITY & LIABILITIES
Shareholders' funds

Share capital 1,363.15 1,363.156
Other equity 41,958.80 43,229 28
Equity attributable to equity holders of the parent (A) 43,321.95 44,592.43
Non-current liabilities
Financial liabilities

Borrowings 2275 3272
Provisions - 258 44
Deferred tax liabilities (net) 1.274.86 181212
Other non-current liabilities 2,120,57 s
Sub-total non-current liabilities (B) 3,418.18 2,103.28
Current liabilities
Financial Liabilities

Borrowings 6,666.46 5,015.30

Trade payables

- total outstanding dues of micro and small enterprises 3,697 81 2,527 29
- total outstanding dues of creditors other than micro and small enterprises 11,118.27 16,346 93

Other current financial liabiliies 234464 2,896 60
Provisions 89277 513.96
Other current liabilities 3,127.17 2,256.87
Sub-total current liabilities (C) 27,847.12 29,556.95
Total Equity and Liabilitles (A+B+C) 74,587.25 76,252.66

————

Di

of standal Stat

September 30, 2019:

and Di

of Cash Flows as per Regulation 33 of the SEBI (Listing Obligati

Requirements) Regulations, 2015 for the half year ended

Half year ended Half year ended
30.09.2019 30.09.2018
{Unaudited) (Unaudited)

Cash Flow from Operating Activities

Profit before tax from continuing operations 3,687.88 3,897.23
Profit before tax from discontinued operations 948.58 1,183 83
Non-cash adjustments:

Adjustment to reconcile profit before tax to net cash flows

Depreciation of property, plant and equipment 1,356 82 1,109.31
(Profit)/Loss on sale of Property, plant and equipment (958.97) 256
Dividend Income (470.89) (407.89)
Liabilities/ provisions no longer required, written back (81.23) (32.14))
Provision for doubiful debt 89.22 -
Inlerest income (141.50) (60.69)
Interest expenses 349.08 181.20
Gain on invesiment in mutual fund {65.80) -
Rent Income (222 24) (202.04)
Unraalisad exchange loss/ (gain) - 2063
Operating profit before working capital changes 4,491.06 5,691.80
Movements in working capital :

D ( ) in trade 4,167.78 (4.279.99)
(Increase) in financial assets (4,331.49) (162.94)
{Increase)/Decrease in other assets (992.57) 9233
(Increasa) in inventories (249.90) (963.28)
(Decrease)/increasa in trade payable and other payable (4,310.08) 2,727 18
\Increase in current liabilities, provisions, financial liability 4,859.72 21792
Cash generated from operations 3,634.50 2.323.03
Direct taxes paid (732.33) (1,310.71)
Net cash generated from operating activities (A) 2,902.17 2,012.32
Cash flows from investing actlvities

Purchasa of fixed assets ing capital in progi and capital (916.07) (1,527.50)
Dividend income 470.89 407.90
I in st y and Joint (285.65) (1,632.53)
Purchase of current investments (300.00) (1,079.78)
Rent expenses 22224 20204
|Interest recelved 69,19 67.46
Net cash used in investing activities (8) (739.40) (3,562.41)
Cash flows from financing activities

Proceeds/ (Repayment) from long term borrowings (net) (18,74) 2,254 82
Proceeds/ (Repayments of) from shori term barrowing (net) 1,651.16 -
Dividend paid (Including tax thereon) (2,408.01) (815.00)
Interest paid (345.96) (181.20)
Net cash {used in)/generating from financing activities (C) (1,119.55) 1,258.62
Net Increase in cash and cash aquivalents (A + B + C) 1,043 22 (281.47)
Cash and cash equivalents al the beginning of the year 1,389.92 76271
Cash and cash equivalents at the end of the year 2,433.14 471.24
Components of cash and cash equivalents

Cash on hand 440 470
|Balance with banks

- On current accounts 909.05 354 88

« On cash credit account - 463

- Deposits with original maturity of less lhan three months 151969 107.03
Total cash and cash equivalents (refer note 13) 2,433.14 471.24




|Notes:

1. These Financial Results have been prepared in accordancs with Indian Accounting Standards (Ind- AS) as prescribed under section 133 of the Companies Act, 2013 read with Rule 3 of the
Companies (Indian Accounting Standards), Rules 2015 and / or any Statutory Modifications and / or Re-enactment thereof.

2. The above financial results have been duly reviewed by the Audit Commiltee and approved by the Board of Directors in the meeting held on November 12, 2019
3. The company has received order from the Hon'ble National Company Law Tribunal and filled the same with the Registrar of Companies. As a result, the Lumax DK Auto Industries Limited

|got merged with the company with effect from 1st April, 2018 The impact of the merger has been considered in the standalone financial results of the Company for the year ending March 31,
2019, half year ended September 30, 2018 and quarters ended September 30, 2018 and June 30, 2019. The Key financial number before giving such impacts was as follows:

Quarter ended Half year ended Year ended
30.09.2019 30.06.2019 30.09.2018 30.09.2019 30.09.2018 31.03.2019

{Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited) |
A. Income from operation 19,434.32 16,775.49 22,128.83 36,209 81 42,302 96 67,386.16
B. Net Profit for the period 1,695.47 1,135.24 2,036,63 2,83071 1,567 .60 4,54527
C. Total Comprehensive Income (1,386 89) (1,663.93) (257 20) (3,050 82) (727 65) 2,759.34
D. Eaming Per Share 249 167 2.99 415 230 6.67

* Further the Ind AS financial statements of Lumax DK Auto Industries Limited which has been merged above were audited by another firm of Chartered Accountants who had expressed an
unquaiified opinion on March 31, 2018 financial statements.

4. The details of discontinued operation which was camied in the previcus year are as balow

Quarter ended Half year ended Year ended

30.09.2018 30.06.2019 30.09.2018 30.09.2019 30.09.2018 31.03.2019
{Unaudited) | {Unaudited) | (Unaudited) | (Unaudited) | {Unaudited) {Audited)

A. Total Income

- 5,396.02 = 10,908.97 17,160.97
B. Total Expenses - - 4,847.25 - 9,726.34 15,402 55
C. Profit Before Tax (A-B) - 948,58 54877 948 58 1,183.63 1,758 42

5. The Company's business activity falls within a single business segment i.e. manufacturing and trading of Automotive Camponents and therefore, segment reporting in tenms of Ind-AS 108 an
Segmantal Reporting is not applicable,

6. Pursuant to The Taxation Laws (Amendment) Ordinance, 2019, tax rates have changed with effect from April 01, 2019, and accordingly, the company has opted for reduced rates
Consequent to this, the Company has recomputed provision for Income Tax for six months ended on September 30, 2018 and re-measured its Deferred Tax basis rates prescribed in said
section. The entire impact of the change is Rs 715 Lakhs (including Rs 208 18 Lakhs in discontinued operation) has been taken to the current quarter results

7. The above financial results are available on the Company's website www.lumaxworld infumaxautotech and also on the websites of NSE (www.nseindia com) and BSE (www.bseindia.com)

For and on behalf of the Board of Directors

B
/’————-—

D K Jain
Chairman

Place : Gurugram
Date : November 12, 2019
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S.R. BATLIBOI & CO. LLP World Mark - 2, Asset No. 8

Chartered Accountants IGI Airpor_t Hospitality District, Aerocity
New Delhi- 110 037, India

Tel : +91 11 4681 9500

Independent Auditor’'s Review Report on the Quarterly and Year to Date Unaudited
Standalone Financial Results of the Company Pursuant to the Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended

Review Report to
The Board of Directors
Lumax Auto Technologies Limited

1. We have reviewed the accompanying statement of unaudited standalone financial
results of Lumax Auto Technologies Limited (the “Company”) for the quarter ended
September 30, 2019 and year to date from April 1,2019 to September 30,2019 (the
“Statement') attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations™). Attention
is drawn to the fact that the Statement of cash flows for the corresponding period
from April 1,2018 to September 30,2018 as reported in these unaudited standalone
financial results have been approved by the Board of Directors of the Company but
have not been subjected to review.

2. This Statement, which is the responsibility of the Company's Management and
approved by the Company’s Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard
34, (Ind AS 34) “Interim Financial Reporting"” prescribed under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and
other accounting principles generally accepted in India. Our responsibility is to
express a conclusion on the Statement based on our review.

3.  We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
independent Auditor of the Entity” issued by the Institute of Chartered Accountants
of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material misstatement. A
review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion.

4, Based on our review conducted as above , nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with
the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standards ('Ind AS') specified under Section 133 of the Companies
Act, 2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of the Listing Regulations, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

S.R. Batliboi & Co. LLP, a Limited Liability Partnership with LLP Identity No, AAB-4294
Regd. Office : 22, Camac Street, Block ‘B*, 3rd Floor, Kolkata-700 016



S.R. BatLiBoi & Co. LLP

Chartered Accountants

5. The comparative Ind AS financial information of the Company in respect of erstwhile
subsidiary , now merged with the company , for the corresponding quarter, preceding
quarter and six month ended September 30, 2018, included in these standalone Ind
AS financial results, were reviewed by the predecessor auditor and the Ind AS
financial statements of the Company in respect of erstwhile subsidiary , now merged
with the company for the year ended March 31, 2019, were audited by predecessor
auditor who expressed an unmodified opinion on those financial information .

For S.R. BATLIBOI & CO. LLP
Chartered Accountants
ICAI Firm registration number: 301003E/E300005

0
\¢/
QﬂW
Per Vikas Mehra
Partner

Membership No.: 094421

UDIN: 19094421 AAAAEB4563
Place: New Delhi
Date: November 12, 2019
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St of Ci I d dited fi ial resulis for the haif year and quarier ended Sep 30, 2018
Quarter ended Half Year Ended Year ended
3L Nog Particutars 30.09.2019 30.06.2019 30.09.2018 30.08.2019 30.09.2018 31.03.2019
{Unaudited) (Unaudited) {Unaudited) (Unaudited) {Unaudited) (Audited)
Continuing Operations
1 Income from operations
Revenue from coniracts with customers 29,363,04 28,754.03 31,474.08 58,117.07 59,441.99 1,18,697.87
Other income 249 53 36560 413 .82 615.13 558 .69 1.39534
Total Income 28,612.57 29,119.63 31,887.90 58,732.20 80,000.68 1,20,093.21
2 |Expenses
a) Cost of raw materials, components and moulds consumed 16,267 67 16,039.69 17,653 63 32,307.36 33,521.50 65,158 63
b) Purchases of iraded goods 3,776.88 3,270.98 3,664 48 7,049 686 6,654 02 14,772 24
c) Changes in inventories of finished goods, work-in-progress (39.43) 3685 (133.88) (2.58) (63.59) 494.70
and iraded goods
d) Employee benefits expense 3,394 .31 3,408.12 3,536.59 6,802.43 6,692 11 13,229 .47
e) Finance Cosi 241.96 21591 4977 457.87 96.46 17.87
) Deprecialion and amortisation expenses 892 40 856.57 642 35 1,748.97 1,266.04 2,706.58
g) Other expenses 321597 3,498 61 3,777.61 6,714.58 6,838.21 14,026.38
Total expenses 27,751.76 27,326.73 29,180.55 55,078.49 55,004.75 1,10,705.87
Profit before share of joint ventures exceptional items and tax from continuing 1,860.81 1,792.90 2,697.35 3,653.71 4,995.93 9,387.34
3 operations ( 1- 2)
4 |'share of profil / (ioss) of jointly controlled entities (profit/(loss) after tax) (9.02) 322 (4 66) (5 80) (13.13) (25.44)
5 Profit before exceptional items and tax (3 + 4) 1,851.7¢9 1,796.12 2,892.89 3,847.91 4,982.80 9,261.90
] Exceplional Items - - (529.08) - (529,08) (603.11)
7 Profit before tax from Continuing Operations (5+8) 1,851.79 1,796.12 2,163.61 3,647.91 4,453,72 8,758.79
8 Tax Expensas
Current Tax 334.51 788.61 810.62 1,123.12 1,528.99 2,976.59
Adjusiment of {ax relating 1o earlier periods (11.40) 1037 6.42 (1.03) 6.42 9.77
Deferred Tax (460.17) {159.85) (65.39) (620.02) (24.25) 149.38
9  |Net Profit for the pariod/ year from Continuing Operations (7-8) 1,988.85 1,156.99 1,411.96 3,145.84 2,942.58 5,823.05
10 |Discontinued Operations (Refar Note 4)
Profil before 1ax from Disconlinued Operations . 948 58 548.77 948.58 1,183.63 1,758.42
Tax expenses (208.18) 33147 186.58 123.29 402.43 492.42
Profit for the year from Discontinued operations 208.18 817.11 362.19 825.29 781.20 1,286.00
11 |Net Profit for tha year / period 2,197.03 1,774.10 1,774.15 3,971.13 | 3,723.78 8,889.05
12 |Other Comprehensive Income (net of taxes)
Other Comprehensive Income not to be reclassified 1o the slatement of profit and loss
in subsequent years
Re-measurement gain/(loss) on defined benefils plans 0.43 4.70) 10.53 (4.27) 1849 (9.34)
Income tax effect 0.68 181 (2.52) 249 (6.89) 4.56
(Loss) / Gain on FVTOCI equity securities (232.13) (2,811.74) (306 61) (3,043 87) (1,211.80) (1,879.81)
Income tax effect 70.06 21.57 43.92 91,63 139 41 158470
(160.98) 12,793.06) (254.68) {2,954.02) {1,060.79) (1,725.89)
Total Comprehensive Income for the period / year comprising Net Profit for the 2,036.07 (1,013.98) 1,519.47 1,017.11 2,862.97 5,159.16
period/ year and other Comprehensive Income (11+12)
13  |Profit attributable to:
a) Owners of Lumax Auto Technologies Limited
- Profit for the Period from Continuing operations 2,083.86 1,126.39 1,461.79 3,210.05 2,848.44 §,322.78
- Profit for the Peried from Discontinued cperations 208.18 617.11 362.19 825.29 781.20 1,266.00
2,291.84 1,743.50 1,823.98 4,035.34 3,629.64 6,588.78
b) Non- conirolling inleresis
- Profi for ihe Period from Continuing operations (94.81) 30.80 (49.83) {64.21) 94.12 300.27
- Profit for the Period from Disconlinued operations - - - - S
(94.81) 30.60 (49.83) (64.21) 94.12 300.27
c) Total Profit attributable to: (a+b)
- Profit for ihe Period from Continuing operations 1,988.85 1,156.99 1,411.96 3,145.84 2,942.56 5,623.05
- Profit for the Period from Discontinued operations 208.18 617.11 362.19 825.29 781.20 1,266.00
2,197.03 1,774.10 1,774.15 3,971.13 3,723.76 8,888.05
14 (Other P ive il 1 (Loss) attri to:
a) Owners of Lumax Auto Technologies Limited
- Other comprehensive income/(loss) for the Period from Continuing operations (163.40) (2,793.47) (256.46) (2,956.87) {1,062.49) (1,734.32)
- Other comprehensive income/(loss) for the Period from Discontinued op ions - - - - - -
(163.40) (2,793.47) (256.46) (2,956.87) (1,062.49) (1,734.82)
b) Non- controlling interesis
- Other comprehensive income/(loss) for the Period from Continuing operations 2.44 0.41 1.78 285 1.70 4.93
- Other comprehensive income/(loss) for the Period from Discontinued operations - - - - - -
244 0.41 1.78 2.85 1.70 493
¢) Total Other comprehensive income to Non- controlling inlerests (a+b)
- Other comprehensive income/(loss) for the Period from Continuing operations (160.98) (2,793.08) (254.68) (2,954.02) {1,080.79) (1,729.89)
- Other comprehensive income/(loss) for the Pericd from Disconlinued operations - - - - - -
{180.96) (2,793.06) (254.68) (2,954.02) (1,060.79)| (1,729.89)
15 |Total P attr to: (13+14)
a) Owners of Lumax Auto Technologies Limited 2,128.44 (1,049.97) 1,567.52 1,078.47 2,567.15 4,853.98
b) Non- conirolling interests (92.37) 31.01 (48.05) (61.36) 95.82 305.20
16 |Eamings per share (Rs. per share of face value of Rs. 2 each)
Eamnings per share for continuing operation: (In Rs.) :
Basic & Diluted {in Rs.) 3.06 1.85 214 4.7 4.18 7.81
Eamings per share for Discontinued operation: (In Rs ) :
Basic & Diluted ( in Rs.) 0.30 0.91 0.54 1.21 1.15 1.86
Eamings per share for Continuing and Discontinued operation: (In Rs.}
Basic & Diluted (in Rs,) .36 2.56 2.68 5.92 533 9.87
Koy Standalone Financial Infarmation
1 |Revenue from Operations 24,716.95 23,575.89 25,251.34 48,292.85 47,576.65 95,764.60
2 | Profil Before Tax from Continuing operations 2,058.51 1,629.37 2,219.60 3,687.88 3,897.23 7,192.44
3 Profit Before Tax from Discontinued operations - 948.58 548.77 948.58 1,183.63 1,758.42
4 |Tolal Comprehensive income / (Loss) for the period 2,237.08 {1,101.48) 1,893.23| 1,135.61 2,403.89 4,213.59




Statement of Asssts and Liabilities

As At As At
S. No. |Particulars 30.09.2019 31.03.2019
{Unaudited) (Audited)
1 ASSETS
Non-current assets.
Property, Plant and Equipment 26,436.74 28,720.06
Capital work-in-progress 3,316.48 2,225.06
Invesiment property 1,844.62 1,873.33
Goodwill 16.64 16.64
Other Inlangible assets 4,545.31 135.89
Investment in joinfly controlled entities 74.66 4582
Financial Assets
Investmenis s 7,083 79 10,127 67
Loans 519.55 487 43
Other financial assets 5.00
Income Tax Assets (net) 262.77 27379
Other non-current assets 1,322.56 1,11978
Deferred iax assets (net) 16277 169.33
Assets held for sale 366.22 366.22
Sub-Total Non-Current assets (A) 45.9%1 1 45.566.02
Current assets
Inveniories 5,794 .61 5,951.34
Financial Assets
Loans 88.28 94 58
Invesiments 2,216.91 1,851.10
Trade receivables 21,040.45 27,754.79
Cash and bank balances 4,307 21 2,600.86
Other bank balances 3,641.90 3,048.12
Other financial assets 4,550.75 12458
Other current assets 2,909 99 2,041.05
Assets Held for Sales - 3,999.45
Sub-Total Current assets (B) 44,550.10 47,465.87
Total Assats (A+B) $0,502.21 93i031.69
Il |EQUITY & LIABILITIES
Shareholders’ funds
Share capital 1,363.15 1,363.15
Other equity 44 B52 82 46,651.19
Equity attr to equity h of the parent (A) 46,215.97 48.014.34
Non-controlling interests (B) 4,548.47 4,231.41
Non-current liabilities
Financial liabilities
Bormrowings 1,848.75 82275
Provisions 419.50 806 31
Other non current liabilities 2,397.10 -
Deferred tax liabilities (net) 1,347.04 2,067 81
Sub-total non-current liabilities (C) 8,012.39 3,696.87
Current liabilities
Financial Liabilities
Borrowings 7,628.22 5,819.81
Trade payables
- total outstanding dues of micro and small enlerprises 4,066.10 2,576 60
- folal outstanding dues of creditors other than micro and smell enterprises 13,365.85 21,315.94
Other current financial liabilities 3,640 89 4,036.74
Provisions 1,22355 631.15
Olher current liabilities 3,722.99 2,687.02
Current Tax Liabilities (net) 77.78 2201
Sub-total current liabilities (D) 33,725.38 37,089.27
Total Equity and Liabilities (A+B+C+D) 80,502.21 93i031.38
Disclosure of Consolidated Statement of Cash Flows as per Regulation 33 of the SEBI (Listing Obli and Discl 2015 for the half year ended September 30,
2019 :
Half year ended Half yaar ended
30.09.2018 30.09.2018
= i .
Cash Flow from Operating Activities
Profit before tax from continuing operations 3,647.91 445372
Profit befora tax from discontinued operations 948.58 1,18363
Non-cash adjustments:
Adjustment to reconcile profit before tax to net cash flows
Depreciation of property, plant and equipment 1,748 97 1,334 48
(ProfityLoss on sale of Property, plant and equipment (860.20) 256
Dividend Income (183.75) (120.75)
Liabilities/ provimions nio longer required, written back (81.83) (58.80)
{ Provision for doubtful debt 89,55 1.15
Inlerest income (209.91) {85.73)
Interest expenses 457.87 19292
Gain on investment in mutual fund (65.80) (54.50)
Share of profit and loss of joint vertture 5.80 1313
Outstanding Balance written off 11,38 .
Unreaksed exchange loss - 1114
Operating profit before working capital changes 5,408.78 6,872.95
Movemaents in working capital :
D in trade 6,624.80 (7,679.79)
(Increase) in financial ansets (4,324 60) (130 54)
(Increase) in other assets (1,591.78) (333.29)
D )in i 156.73 (1,420,70)
(Decrease)/increase in trade payable and other payable (6,378.95) 6,083 76
Increase in current liabilities, provisions, financial liability 8,326 27 40228
Cash generated from operations 8,221.26 4,394 67
Direct taxes paid (1,036.75) (1,734 85)
Net cash from i ities (A) 7,184.50 2,669.82




Cash flows from investing activities
Purchase of Property plant and equipment (including capital in progress and capital advances, net) (5,414.84) (3,223.99)
Dividend Income 168375 120.75
Acquinition of Subsidiary from Joint venture > 67046
Purchass of curent investments. (300.00) {800.00)
Intarest received 8762 9042
Realised Galn on investment in mutual fund - 1622
Proceeds from maturity / (Investment in) of bank deposits r (409 57)
Net cash used in investing activities (B) (6.443.47)| (3,636.71)
‘Cash flows from financing activities
Proceeds/ (Repayment) from long term borrowings (net) 1,080.25 2,583.30
Proceeds/ (Repayments of) from shert term borrowing (net) 1,808 41
Issue of share capital 28465 -
Dividend paid (including tax thereon) (2,748.26) (1,926.58)
Interest paid 1 (439.77) (192.90)
Net cash (used in)/generated from financing ectivities (C) {34.72) 483.82
Net Increase in cash and cash equivalents (A + B + C) 1,708.31 (412,07)]
Cash and cash equivalents at the beginning of the year 260089 | 220409
Cash and cash equivalents at the end of the year 4307.20 | 182202
Components of cash and cash equivalents
Cash on hand 817 6.30
Balance with banks
- On cwrent accounts 1,338.34 141275
- On cash credit account - 483
| - Deposits with original maturity of less than three months 2,960,69 39834
Iohi cash and cash equivalents 4,307.20 1,822.02

|Notes:

1. These Financial Resulls have been prepared in accordance wilh Indian Accounting Standards (Ind- AS) as prescribed under section 133 of the Companies Act, 2013 read with Rule 3 of lhe Companies
(indlan Accounting Standards), Rules 2015 and / or any Stalulory Modifications and / or Re-enaciment lhereof.

2. The above financial results have been duly reviewed by the Audii Committee and approved by the Board of Directors in the meeting held on November 12, 2019

3. The company has recsived order from the Hon'ble National Company Law Tribunal and filled the same with ihe Regisirar of Companies. As a result, the Lumax DK Auto Industries Limited goi merged with|

|the company with effect from 1st April, 2018, The impact of the merger has been considered in the standalone financial resulis of the Company for the year ending March 31, 2019, half year ended September]
30, 2018 and quarters ended Sepiember 30, 2018 and June 30, 2019

4. The details of discontinued operation which was carmied in the previous year are as balow.

Quarter ended Half year ended Year ended
30.09.2018 30.06.2019 30.09.2018 30.08.2019 30.09.2018 31.03.2018
{Unauditad) {Unaudited) {Unaudited) {Unaudited) {Unaudited) {Audited)
A, Total Income - - 5,396.02 . 10,908 97 17,160.97
|B. Total Expenses - - 4,847 25 - 9,725 34 15,402 55
C. Profit Before Tax (A-B) - 948.58 548,77 948 58 1,183.63 1,758 42

5. The Company's business aclivity falls wilhin a single business segment i.e, manufacluring and irading of Automotive Components and therefore, segment reperiing in terms of ind-AS 108 on Segmentsl|
Repaorting is nol applicable.

|6. Pursuant to The Taxation Laws (Amendment) Ordinance, 2019 , iax rales have changed wilh effect from April 01 , 2019, and accerdingly, the company has opted for reduced rates. Consequent to this, the|
(Company has recomputed provision for Income Tax for six months ended on Seplember 30, 2019 and re-measured ils Deferred Tax basis rales prescribed in said section. The antire impaci of the change is!
Rs 715 Lakhs (including Rs 208,18 Lakhs in discontinued operation) has been iaken to the curreni quarter results

7. The above financial resulls are ilable on the Company's ite www lumaxworld.in/lumaxautolech and also on the websites of NSE (www.nseindia,com) and BSE (www bseindia.com)

For and on behalf of the Board of Directors

Place : Gurugram
Date : November 12, 2018

D K Jain
Chairman
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Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Consolidated
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Lumax Auto Technologies Limited

1.

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Lumax Auto
Technologies Limited (the “Holding Company”) and its subsidiaries (the Holding Company and its
subsidiaries together referred to as “the Group”), its joint ventures for the quarter ended September 30, 2019
and year to date from April 1,2019 to September 30,2019 (the “Statement”) attached herewith, being
submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations™).
Attention is drawn to the fact that the consolidated figures for the net cash outflows for the corresponding
period from April 1, 2018 to September 30, 2018 as reported in these unaudited consolidated financial results
have been approved by the Holding Company’s Board of Directors, but have not been subjected to review.

This Statement, which is the responsibility of the Holding Company’s Management and approved by the
Holding Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial
Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India. Our responsibility is to express
a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the Statement is free of material misstatement. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated March
29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of the Listing
Regulations, to the extent applicable.

The Statement includes the results of the following entities:

S.No. Name of the Entity Nature

L. Lumax Auto Technologies Limited Holding Company

2 Lumax Mannoh Allied Technologies Limited Subsidiary Company

3 Lumax Integrated Ventures Private Limited Subsidiary Company

4 Lumax Cornaglia Auto Technologies Private Limited Subsidiary Company

S Lumax Management Services Private Limited Subsidiary Company

6 Lumax Gill-Austem Auto Technologies Private Limited Subsidiary Company

7 Lumax FAE Technologies Private Limited Subsidiary Company

8 Lumax [turan Telematics Private Limited Joint venture entity

9 Lumax Sipal Engineering Private Limited Joint venture entity of Lumax
Integrated Ventures Private
Limited

10 Lumax JOPP Allied Technologies Private Limited Subsidiary Company

S.R. Batliboi & Co. LLP, a Limited Liability Partnership with LLP Identity No. AAB-4294
Regd. Office : 22, Camac Street, Block ‘B, 3rd Floor, Kolkata-700 016
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Chartered Accountants . .
5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the

consideration of the review reports of other auditors referred to in paragraph 6 nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in accordance with recognition
and measurement principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS’) specified
under Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued thereunder and
other accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of the Listing Regulations, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

6. The accompanying Statement includes unaudited interim financial results of six subsidiaries whose interim
financial results reflect Group’s share of total assets of Rs. 17,637.70 Lakhs as at September 30, 2019, and
Group’s share of total revenues of Rs. 4.430.83 Lakhs and Rs. 9,298.36 Lakhs Group’s share of total net
(loss)/profit after tax of (Rs. 55.58 Lakhs) and Rs. 85.10 Lakhs Group’s share of total comprehensive
(expense)/Income of (Rs. 53.13 Lakhs) and Rs. 89.41 Lakhs for the quarter ended September 30, 2019 and
for the period from April 1,2019 to September 30,2019, respectively, and net cash inflows of Rs. 663.09
Lakhs for the period from April 1,2019 to September 30, 2019 as considered in the Statement, which have
been reviewed by their respective independent auditors.

The Statement also includes the Group’s share of net loss after tax of Rs. 9.02 lakhs and Rs 5.80 lakhs and
total comprehensive loss of Rs. 9.02 lakhs and Rs. 5.80 lakhs, for the quarter ended September 30, 2019and
for the period from April 1,2019 to September 30,2019, respectively, as considered in the Statement, in
respect of one joint venture and one joint venture of one of the subsidiary company, whose interim financial
results have been reviewed by their respective independent auditors. The independent auditor’s reports on
interim financial results of these entities have been furnished to us by the Management and our conclusion
on the Statement, in so far as it relates to the amounts and disclosures in respect of these subsidiaries and joint
ventures is based solely on the report of such auditors and procedures performed by us as stated in paragraph
3 above.

Our conclusion on the Statement in respect of matters stated in para 6 above is not modified with respect to
our reliance on the work done and the reports of the other auditors and the financial results certified by the
Management.

For S.R. BATLIBOI & CO. LLP
Chartered Accountants
ICAI Firm registration number: 301003E/E300005

L{\-M
per Vikas Mehra
Partner
Membership No.: 094421

UDIN: 19094421 AAAAECS5548

Place New Delhi
Date November 12, 2019




