
 

 

 

February 04, 2022 

 

The Officer-In-Charge (Listing) 

Listing Department 

National Stock Exchange of India Ltd., 

Exchange Plaza, Bandra Kurla Complex, 

Bandra (East), 

Mumbai - 400 051 

Symbol: MINDACORP 

Head - Listing Operations, 

BSE Limited, 

P.J. Towers, Dalal Street, Fort, 

Mumbai –  400 001 

Scrip Code: 538962 

 

Sub:  Proceedings of Board Meeting of Minda Corporation Limited held on Friday, February 04, 

2022 along with Un-Audited Financial Results for the quarter and nine months ended on 

December 31, 2021 and Limited Review Report (LRR) 

 

Dear Sir/Madam,  

 

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, we would like to inform that the Board of Directors of the Company at their meeting held on 

today i.e Friday, February 04, 2022 have considered and approved the following: - 

 

1. Unaudited Standalone and Consolidated Financial Results of the Company for the 

quarter and nine months ended on December 31, 2021. 

 

2. Declaration of Interim dividend @ 15 % i.e. Rs. 0.30/- per equity share on 239,079,428 

equity shares of Rs. 2/- (Rupees Two) each. 

 

3. Pursuant to Regulation 42 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, the Board has fixed Wednesday, February 16, 2022, as the "Record 

Date" for the purpose of ascertaining the eligibility of shareholders for the payment of 

interim dividend for the year 2021-22. 

 

4. Dividend shall be paid/ dispatched on or before Friday, March 04, 2022. 

 

5. The Board has taken note of resignation of Mr. Naresh Kumar Modi from the post of CFO 

of the Company due to internal restructuring in the Company w.e.f. February 04, 2022.      

Mr. Modi will continue to act as Executive Director of the Company on existing terms and 

conditions and remuneration as recommended by the NRC and approved by the Board 

of Directors. 

 

6. Appointment of Mr. Vinod Raheja as Group Chief Financial Officer (GCFO) of the 

Company w.e.f February 04, 2022 as per the recommendation of Nomination and 

Remuneration Committee & Audit Committee and other terms and conditions as 

approved by the Board of Directors. Mr. Raheja has been designated as Group Chief 

Financial Officer (GCFO) of the Company. (Brief Profile attached). 

 



 

 

 

 

7. Appointment of Mr. Vinod Raheja, Group CFO as Group Chief Risk Officer of the 

Company w.e.f February 04, 2022. 

 

8. Approval of revised Related Party Transaction Policy of the Company is available on the 

website of the Company. 

 

9. Approval of revised Risk Management Policy of the Company is available on the website 

of the Company. 

 

Further, pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, we are enclosing herewith: - 

 

1. Press Release  

2. Un-Audited Standalone Financial Results for the quarter and nine months ended on 

December 31, 2021. 

3. Un-Audited Consolidated Financial Results for the quarter and nine months ended on 

December 31, 2021. 

4. Limited Review Report on the above Un-Audited Financial Results – Standalone and 

Consolidated. 

 

You are requested to take on record the above information. 

 

The above information will be made available on the website of the Company 

www.sparkminda.com. 

 

The Meeting of the Board of Directors Commenced at 11:00 a.m. and concluded at 03:45 p.m. 

 

Thanking you,  

 

For Minda Corporation Limited 

 

Pardeep Mann 

Company Secretary 

Membership No. A13371 

 

Enclose as above: 

 

http://www.sparkminda.com/


BRIEF PROFILE OF MR. VINOD RAHEJA 

 

Name of the KMP Mr. Vinod Raheja   

Date of Birth 23-10-1968 

Reason for change viz. appointment, 

resignation, removal, death or 

otherwise 

Appointment 

Mr. Vinod Raheja  has been appointed as 

Group Chief Financial Officer (GCFO) of 

Minda Corporation Ltd. w.e.f. February 

04, 2022 as per the recommendation of 

the NRC Committee and Audit Committee 

of the Company. 

Date of appointment Appointment shall be effective from 

February 04, 2022 

Brief Profile – Qualification & Experience Mr. Raheja is a Chartered Accountant with 

overall experience of more than 27 years.  

 

He has worked as Group CFO of Akums 

Drugs & Pharmaceuticals and as CFO 

with Shriram Pistons. He was earlier 

associated with Company’s namely JCB,  

Hero Honda Motors Limited. 

Disclosure of Relationship between 

Directors 

No Relationship between Directors 
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Minda Corporation Limited  
Media Press Release 

Gurugram, India, January 28, 2022 – Minda Corporation Limited (referred to as “Minda Corp” or the “Company”; NSE: 
MINDACORP, BSE: 538962), the flagship company of Spark Minda today announced its financial results for the quarter 
ended December 31, 2021. 

Consolidated Q3 FY22 

• Minda Corporation delivered Operating Revenue of Rs. 7,383 million in a challenging business environment 

• EBITDA of Rs. 787 million with operating margins of 10.7%  

• Profit After Tax stood at Rs.699 million with PAT Margins of 9.4% 

• Board of Directors announced an interim dividend of Rs. 0.30 per share 

• Acquisition of Stake from Stoneridge in the Joint Venture was completed in the quarter.  

Commenting on the results, Mr. Ashok Minda, Chairman and Group CEO said:  

  “In the third quarter of FY22, Auto industry continue to be plagued with challenges in supply 
chain, threat from covid waves and overall subdued sentiments. There was broad based 
impact on all vehicle segments and the industry declined by ~10% on Quarter-on-Quarter 
basis. On a Year-on-Year basis, industry has declined by ~20% as last year Q3 FY21 recorded 
steep pent-up demand and filing of BS VI inventory during that period. 

Amidst these challenging circumstances, Minda Corp has delivered consistent and stable 
performance with Consolidated Revenue of Rs. 7,383 million. The Companies EBITDA margin 

improved to 10.7% on sequential basis. Our PAT came at Rs.699 million which had an exceptional gain of Rs.327.4 
million due to revaluation of our stake in Minda Stoneridge. 

I would also like to emphasize that Companies’ stable performance is an indicator of our underlying strong 
business fundamentals. Our focus continues to remain on strengthening our core business.  

We continue to move forward with a prudent approach. In line with our vision, we recently filed an application for 
Production Linked Incentive Scheme to develop best-in-class and industry leading products. Also, the transaction 
for the acquisition of Minda Stoneridge has been completed, and the entity has now become a wholly-owned 
subsidiary of Minda Corp. The acquisition will aid in augmenting our core capabilities. 

We have further strengthened our leadership by welcoming Mr. Vinod Raheja as ‘Group Chief Financial Officer. His 
steady leadership and vast experience will further help us in creating value for all stakeholders. He will be 
instrumental in strategic finance, strengthening controls and robust governance. 

 

Minda Corporation delivered Consolidated Revenue of Rs. 7,383 million  
EBITDA of Rs. 787 million with operating margins of 10.7%  

PAT of Rs. 699 million with margins of 9.4% 
 

Strong business fundamentals and focus on strengthening core business helped deliver stable sales 
Application filed for PLI Scheme with objective of developing best-in-class and industry leading products  

http://www.sparkminda.com/
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Looking ahead, industry outlook in near term will be determined by ongoing omicron wave, improvement in semi-
conductor supplies and consumer sentiments. However, we expect to continue our consistent growth strategy by 
strengthening the core business and diversifying in new opportunities which MEGA trends is bringing. 

Financial Highlights 

               
 

About Minda Corporation (BSE:538962; NSE:MINDACORP) 
 

Minda Corporation is one of the leading automotive component manufacturing companies in India with a pan-India 
presence and significant international footprint. The Company was incorporated in 1985. Minda Corporation is the 
flagship company of Spark Minda, which was part of the erstwhile Minda Group. The Company has a diversified 
product portfolio that encompasses Mechatronics; Information and Connected Systems and Plastic and Interior for 
auto OEMs. These products cater to 2/3 wheelers, passenger vehicles, commercial vehicles, off-roaders and after-
market. The Company has a diversified customer base including Indian and global original equipment manufacturers 
and Tier-1 customers.  

For assimilating the latest technologies, Minda Corporation has a dedicated R&D facility and collaborations with the 
pioneers and leaders of the automobile industry. This has provided Minda Corporation with the cutting-edge in 
product design and technology to meet strict international quality standards. 

Contact Details 

Bikash Dugar (Lead- Investor Relations) 

bikash.dugar@mindacorporation.com                   

 Ashim Gupta                                                  Ravi Gothwal/ Vikas Luhach               

 ashim.gupta@mindacorporation.com   minda@churchgatepartners.com 

+91-124-4698400 

Minda Corporation 

+91-124-4698400                                         +91-22-61695988 

Minda Corpoartion                                       Churchgate Partners 

For further information on Minda Corporation visit www.sparkminda.com 

Safe Harbour 

This release contains statements that contain “forward looking statements” including, but without limitation, statements relating 

to the implementation of strategic initiatives, and other statements relating to Minda Corporation future business developments 

and economic performance. While these forward-looking statements indicate our assessment and future expectations 

concerning the development of our business, several risks, uncertainties and other unknown factors could cause actual 

developments and results to differ materially from our expectations. These factors include, but are not limited to, general 

market, macro-economic, governmental and regulatory trends, movements in currency exchange and interest rates, 

competitive pressures, technological developments, changes in the financial conditions of third parties dealing with us, 

legislative developments, and other key factors that could affect our business and financial performance. Minda Corporation 

undertakes no obligation to publicly revise any forward-looking statements to reflect future / likely events or circumstances. 

http://www.sparkminda.com/
mailto:bikash.dugar@mindacorporation.com
http://www.sparkminda.comn/



















