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Ref No.: NIACL/CMD_Board Sectt/2021-22 February 15, 2022

To,

The Manager The Manager

Listing Department Listing Department

BSE Limited The National Stock Exchange of India Ltd.
PhirozeJeejeebhoy Tower Exchange Plaza, 5t floor, Plot C/1,

Dalal Street G Block, Bandra-Kurla Complex

Mumbai 400 001 Mumbai 400 051

Scrip Code: (BSE — 540769/NSE — NIACL)
Dear Sir/Madam,

Sub: Extract of the Unaudited Financial Results (Standalone/CFS) of the
Company for the OQuarter ended 31st December, 2021 published in

Newspapers.

This has reference to our letter dated 11.02.2022 whereby we had submitted the
outcome of the Board Meeting held on 11th February, 2022.

The Newspaper clipping of the "Extract of the unaudited financial results
(Standalone/CFS)” of the Company for the Quarter ended 31st December, 2021 is
enclosed. The said extracts are also available on Company's website at
www.newindia.co.in

You are requested to kindly take the same on record.

Yours Sincerely,
For The New India Assurance Company Ltd.

Jayashree Najr \ J
Company Secretary & Qfef Canipliance Officer
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® ZERO-EMISSION FUEL
Reliance aims to be world’s

largest blue hydrogen maker
T,

PRESS TRUST OF INDIA
New Delhi, February 12

BILLIONAIRE MUKESH
AMBANI'S Reliance Industries
is targeting to become one of
the largest producers of blue
hydrogen globally, producing
the zero-emission fuel at costs
that will be half of the
global average.

The operator of the world’s
largest oil refining complex
will repurpose a ¥30,000-
crore plant that currently con-
verts petroleum coke into syn-
thesis gas to produce blue
hydrogen for $1.2-1.5 a kilo-
gram, Reliance said in a pre-
sentation detailing the
separation plan.

Hydrogen is the cleanest
form of known fuel. Depend-
ing on production methods,
hydrogen can be grey, blue or
green. Grey hydrogen is the
most common form and is
generated from natural gas, or
methane, through a process
called ‘steam reforming’

Hydrogen is labelled blue
whenever the carbon gener-
ated from steam reforming is
captured and stored. Blue
hydrogen is, therefore, some-
times referred to as carbon
neutral as the emissions are
not dispersed in the atmos-
phere. Green hydrogen — also
referred to as ‘clean hydrogen’
— is produced by using clean
energy from renewable energy
sources, such as solar or wind
power, to split water into two
hydrogen atoms and one oxy-
gen atom through a process
called electrolysis.

Reliance, which has set a
net-zero carbon emission tar-
get for its businesses by 2035,
is looking at blue hydrogen in
the interim period to reduc-
tion in cost of green hydrogen.

“In the interim, till cost of
green hydrogen comes down,
RIL can be the first mover to
establish a hydrogen ecosys-
tem, with minimal incremen-
tal investment, in India,’

jRel

1anc
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Reliance Industrs RL said
in the presentation. Syngas
has potential to produce
hydrogenata competitive cost
of $1.2-1.5 per kg, it said.
Green hydrogen produced
with renewable resources costs
between $3-6.55 per kg,
according to the European
Commission’s July 2020
hydrogen strategy.

Fossil-based  hydrogen
costs about $1.80, and the
commission estimated the
cost of blue hydrogen at about
$2.40-3 perkg.

Ambani had previously
stated that his groupisaiming
to produce green hydrogen at
$1 per kilogram by the turn of
this decade. Last month, he
announced plans to invest
about $§75 billion in renew-
ables infrastructure.

Reliance said RIL’s frame-
work forreducing carbon foot-
printincludes migration from
fossil energy to renewables,
maximising sustainable mate-
rials and chemicals as part of
portfolio,and carbon fixation,
capture and utilisation.

“Transition to net carbon
zero provides a unique oppor-
tunitytounlockvalue through
repurposing of assets and
upgradation of configuration,”
it said.

At its mega oil refining
complex at Jamnagar in
Gujarat, the low value fuel
streams (off-gases) are taken
out from the fuel pool and used
asfeedstock to convert to high
value petrochemicals.

This syngas project will
now be transferred to a sub-
sidiary it owns fullywithaview
to unlocking value.“Jamnagar

.'_:il I' :I':Il.'.L'I l%
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|
energy demand is currently
met through fossil fuels
including syngas from the
gasifiers,” it said.

“Fossil fuel can be replaced
byrenewables,including solar,
biomass-based fuel, hydrogen
and changing steam drives to
electric drives.” Jamnagar will
progressively transition to
renewables with battery
energy storage system (BESS)
to meet its electricity and
steam demand.

Over a period of time,
hydrogen demand will be met
by green hydrogen produced
through water electrolysis.
Repurposing the gasification
assetswillinvolve using syngas
to produce hydrogen.

“Subsequently,as hydrogen
from syngas is replaced by
green hydrogen, the entire
syngas will be converted to
chemicals,” the firm said,
adding it will explore biomass
feed in gasification to produce
green hydrogen.

“Hydrogen  production
from gasification provides
highly concentrated carbon di-
oxide (CO5) stream which pro-
vides unique opportunity to
capture 15 million tonne per
annum of CO5 at 30 per cent of
typical cost of carbon capture,”
Reliance said,adding this CO-
can be monetised by sale to
urea producers and other
users. The gasification unit is
proposed to be transferred, as
a going concern on slump sale
basis, by way of the proposed
scheme, it said, adding the
scheme of arrangement has
been presented to National
Company Law Tribunal
forapproval.

Pact with Air India on passenger
transfer a standard one: AirAsia India

PRESS TRUST OF INDIA
New Delhi, February 12

BUDGET CARRIER AIRASIA
India on Saturday said its pact
with full service carrierAirIndia
on passenger transfer in case of
disruption in operations is a
“standard” one and it has simi-
lararrangementswith otherair-
linesaswell.

Air India and AirAsia India
haveenteredintoanagreement
that will allow them to carry
each other’s passengers in case
there is a disruption of opera-
tions,according to a communi-

cation.“The agreement under
discussion is a standard agree-
ment airlines enter with each
other to re-accommodate
guests in the event of last
minute disruptions.We already
have similar agreements with
almostall otherIndian carriers,”
an AirAsia spokesperson said in
astatement on Saturday.

Both airlines are part of the
Tata Group. The arrangement,
effective for two years starting
from this month,will enableair-
portteamsofboth AirIndiaand
AirAsia to offer alternative first
availableflightsso thatinconve-

nience to passengers is min-
imised. The two carriers have
entered into the IROPS (Irregu-
lar Operations) arrangement
through a pact, which allows
transfer of passengers to each
other's flights in case of dis-
rupted operations,according to
the communication.

However,carriage of passen-
gers will be on an “as available”
basis as determined by the air-
port manager of accepting air-
line, it stated.

Last month, Tata Group
completed the takeover of
Air India.

CIL says it possesses sufficient buffer stock
to increase supply to non-power sector

PRESS TRUST OF INDIA
New Delhi, February 12

STATE-OWNED CILon Saturday
said it is currently supplying
around 3.4 lakh tonne of coal
per day to non-power sector
which is the company's average
supply to this segment and
stressed that it has sufficient
buffer stock to increase supply
to the sector.The development
assumes significance in the
wake of reports of captive power
plantsinvarioussectorsinclud-
ing steel and aluminium facing
fuel shortages. The non-power
sector (NPS) imports around
170 million tonne (MT) of coal
in any given fiscal for blending
withdomesticcoal. ButinFY22,
the spiralling international coal
prices proved to be a hindrance
for importing requisite quan-
tity,givingrise toscarcity of coal
at their end. Coal India’s
“despatch to NPS during April-
January FY22 at 101.7 million
tonne was up by 8.2% com-
pared to 94 MT in correspond-
ing period of a standard pan-
demic free FY20. For
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comparable period of even
FY19, when CIL recorded the
highest ever total coal despatch
since its inception, supply to
NPS sector grew by 11% over
91.5 MT” the mahratana firm
said. Growth in supplies tonon-
power sector customerswasata
higher rate than the supplies to
the power sector during this
period. In dispatch during the
April-Januaryperiod to NPS seg-
mentat 105 MTwas higherbya
little over 3 MT compared to
same period of FY22.The rea-
sons forincreased despatch dur-
ing the Covid ravaged year were
several. As power sector regu-
lated coal intake for major part
of FY21,due todemand disrup-
tion caused by Covid, CIL scaled
up supplies to NPS segment.
Further, NPS customers also
opted to lift higher volumes of
coalas CIL'se-auction saleswere
capped at notified price for the
firsthalf of FY21.

With more than 37 million
tonne of coal at its pitheads, the
PSUaimstofurtherstep up sup-
plies to this sector.“CIL has suf-
ficient buffer stock to increase
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supplytonon-power sector.Coal
availabilityisnota problem, the
companysaid.CILsaid FY22 has
witnessed an unprecedented
surge in power generation, the
growthratebeing the highestin
adecade,necessitatingthe need
to meet the power sector’s coal
demand on a national priority.

Riding on robust economic
recovery,total coal-based power
generation till January of thefis-
cal in progress grew by 11.2%
on year-on-year comparison.
Whereas domestic coal-based
generationwas up by 17% dur-
ing this period. Bulk of the coal
supply to power sector was met
by CILon priority.

In a sharp contrast, power
generationby 14 imported coal-
based power plantswas down by
48% during April-January
2021-22.Meeting theresultant
generation gap fell on domestic
coal-based generatorsrequiring
enhanced indigenous coal sup-
ply. CIL supplied to the tune of
around 20 MT of thisadditional
demand. In other words,
imports were curtailed to
that extent.

ONGC logs sevenfold jump in Q3 net

PRESS TRUST OF INDIA
New Delhi, February 12

STATE-OWNED OIL AND Nat-
ural Gas Corporation (ONGC)
on Saturday reported nearly
sevenfold jump in third quar-
ter net profit after higher oil
and gas prices offset a drop
in production.

Net profit of X8,764 crorein
October-December 2021 rose
596.7% over X1,258-crore net
profit in the same period a year
ago, the company said. The
nation’s top oiland gas producer
got $75.73 for every barrel of
crudeoilit produced and sold in
the third quarter of the current
fiscal year as compared to
$43.20abarrel realisationin the
same period of 2020-21.

Gas price rose to $2.90 per
million British thermal unit in
October-December 2021 as
against $1.79 a year ago. This
spurt in prices more than made
up for the fall in production. Oil
production fell 3.2% to 5.45
million tonne while gas output
was 4.2% lower at 5.5 billion
cubicmeters.“The production of
crude oil and gas has declined
during current year mainly due
torestrictive conditions created
by cyclone Tauktae and Covid,
delay in mobilisation of mobile
production unit Sagar Samrat to
WO-16 Cluster project (in west-

e, R —— T — T
ernoffshore),modificationwork  and decrease in current tax by

at Hazira and reservoirissues in
S1 Vashistha fields in eastern
offshore,” the statement said.
Revenue in the quarter under
review was up 67.3% to
28,474 crore.
Duringthefirstninemonths
of the current fiscal year, net
profit rose to 331,446 crore as
compared to I4,512 crore in
April-December 2020.Revenue
wasup 61.5%tox75,849 crore.
During the nine months
ended December 31,2021, the
company had decided to opt for
a lower tax regime u/s 115BAA
of the Income Tax Act, 1961,
with effect from FY 2020-21.
“Accordingly, the company has
recognised provision for tax
expenses and re-measured its
net deferred tax liabilities. The
net impact due to availing the
option has resulted in decrease
in deferred tax by 8,689 crore

32,107 crore,” the statement
said. The board of the firm
approved asecond interim divi-
dend of 35% (X1.75 per share).
“The total payout on this
account will be %2,201.55
crore.” This dividend is in addi-
tion tothefirstinterim dividend
of ¥5.50 per share (110%)
declared earlier in November
2021. During the current fiscal
year, ONGC made three oil and
gas discoveries — an oil and gas
find in Ratna & R-Series field in
the Mumbai offshorebasinsand
two gas discoveries in KG
onland block.

“Out of three hydrocarbon
discoveriesnotified till date dur-
ingFY2021-22,twoonland dis-
coveries — South Velpuru-2 and
Gopavaram Deep-1 (in KG
onlandblock) havealreadybeen
monetised by ONGC,” the
statement added.

Reliance Infra Dec quarter loss at Y107 crore

RELIANCE INFRASTRUCTURE
on Saturday reported a consoli-
dated net loss of ¥106.91 crore
for the December quarter.The
firm had a net profit of ¥80.08
croreintheyear-agoperiod,RIn-
frasaid inafiling to BSE.

Total income from opera-
tions rose to ¥4,281.45 crore
compared toI4,010.59 crorein

the corresponding quarterofthe
previous fiscal year, it said. Total
expenses during third quarter
dipped to I4,828 crore from
34,950.69 crore.The firm said
the pandemic continues to spr-
ead across the globe and India.
“Thegrouphas consideredall
possibleimpact of Covidin prep-
aration of the consolidated fina-

ncialresults,includingassessm-
entoftherecoverability of finan-
cial & non financial assets based
onvarious internal and external
information & assumptions re-
lating to economic forecasts up
to the date of approval of these
financialresults forassessing the
recoverability of financial & non-
financial assets,’itsaid. —PTI
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Muthoot Finance Q3
net profit surges 4%

FE BUREAU
Kochi, February 12

NBFC MUTHOOTFINANCE on
Saturday reported a 4% year-
on-year (y-o-y) increase in its
third quarter consolidated
net profit to ¥1,043.6 crore
largely due to the good per-
formance of the gold
loan division.

The Kerala-based lender
had reported a consolidated
net profit of¥1,006.6 crorein
the year-ago period and a net
profitof 31,002.9 crorein the
preceding second quarter.

The finance company

quarter witnessed 22%
increase in disbursements
and 38% increase in recover-
iesin gold loans.

During the quarter, we
disbursed fresh loans to 3.81
lakh new customers amount-
ing to ¥4,007 crore and to
4.98 lakh inactive customers
amounting to ¥4,426 crore.”

“Asregards our subsidiary,
we continue to maintain a
cautious stance. The collec-
tions across microfinance,
vehicle finance and home
loans have improved.

Our subsidiariesin micro-
finance and in Sri Lanka reg-

which  also isteredag-o-q
operates a The Kerala-based lender growth  in
home loan, had reported a their  loan
microfinance  consolidated net profit of portfolios of
and insurance 21'006.6 crore in the year- 14% and 80/0,
b.ro'klr.lg sul_a— ago period and a net respectively.

sidiaries said fit of 21.002.9 . Weexpectour
that net profit profit of 2,007 crore in improved ver-
of the gold the preceding sions of our
loan division second quarter several digital
increased 4% e initiatives like
y-0-y to mobile app,

X1,028.9 crore.

Consolidated loan assets
under management of
Muthoot increased by 9% y-
0-ytoI54,687.6 crore.

The gross loan assets
under management declined
quarter-on-quarter by 1%.

George Alexander Mutho-
ot, managing director, said,
“As the financial sector con-
tinue to be in grip of Covid
pandemicin the aftermath of
second wave and the slowing
down on account of the third
wave, our focus was on the
recovery of loans especially
the gold loan segment.

Despite the situation, the

POS,online gold loans,loan at
home app, etc., to facilitate
ourloan growth and will con-
tinue to see our focus,”
headded.

Loan assets of the gold
loan division for the quarter
stand at ¥54,214.9 crore
compared to349,622.5 crore
in the comparable quarter of
the previous year,which isan
y-0-y growth of 9%.

Total weight of gold
pledged with the company
stands at 178 tonne at the
end of the third quarter as
against 166 tonne in the
corresponding period of
last fiscal.
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Particulars

Born to Lead

Gross Written Premium

< 27,898 Crores

[
Profit After Tax

? 708 Crores
E——
Solvency Ratio

1.83 Times

Standalone

Quarter Ended

Period Ended

Extract of Standalone and Consolidated Unaudited Financial Results

for the Quarter and Period ended 31st December 2021

Consolidated

{* IN CRORES)

Quarter Ended

Period Ended

| Year

315t Dec.| 30th Sep. [ 31st l}nn,' 31st Dec. | 31st Mar 3151 Dec. 3mh Sep. | 31st Dec. | 31st Dec. | 31st [Ia::.iiﬂa o M
2021 | 2021 2021 2021 2021 2021
1 | Gross Written Premium | 9,059| 9,121 7,831| 27,898| 23,976| 33,046| 9,127| 9,192| 7,889| 28,124| 24,172| 33,306
2 | Net Written Premium 71,142 71,326| 6,347| 21,929| 19,675 26,966, 7,178| 7,362| 6,380 22,051| 19,786| 27,114
3 | Profit Before Tax 587 129 662 818| 1,702| 2,037 595 136 665 848| 1,735 2,060
4 fFrufit After Tax 491 127 521 708| 1,363| 1,605 494 133 524 728| 1,388, 1,628
] Snlv&n{:}f Ratio (Times) 1.83 1.90 2.15 1.83| 215 2.3 1.83 1.90 2.15 1.83 215 2.3
] .Nét Wu.l-rth - 18,610 IE,ED-E 17,468| 18,610 1?,45.5 1?,?55. IH,SE-E. 13,92-4. IE,IEE- 1513.’&5 IB,lfﬁ 18,485
1 | Earning Per Share 2.98 0.77 3.16| 429 827 9.4 3.05 0.88 3.19| 453 8.54] 9.95
(absolute Figures)

Place : Mumbai

24x7 - Toll free number
1800-209-1415

www.newindia.co.in

Date : 11th February, 2022

Mote: 1. The above is an exiract of the detailed format of Quarter and Period Ended Financial resulis filed with the stock exchanges under Regulation 33and  For and on behalf of the Board of Directors
Regulation 52 of SEBI (Listing and Other Disclosure Requirements) Regulation 2015. The full format of the Quarterly and Penod Ended Financial

results are available on the websites of Stock exchanges (www.bseindia.com and www.nseindia.com) and the Company (www.newindia.co.in) sd-

2. The above results were reviewed by the Audit Committee and approved by the Board at Iheir meeting held on February 11,2022, The same have also

been subjected o Limited Review by the Statutary Auditors.

Atul Sahai

Chairman-Cum-Managing Director
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