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Ref: BSE Scrip Code:-532993 and NSE Symbol: - SEZAL

Company: - Sejal glass Limited
Ref: Symbol- SEZAL

Sub: Consideration of Un-audited financial results for the quarter ended September
30,2019,

Pursunat to Regulation 29 and other applicable provisions of the SEBI (Listing Obligation
and Disclosure Requirements) Regulations 2015, this is to inform you that the Resolution
Professional will consider the Un-audited financial results for the quarter ended September
30,2019 on Thursday, the 14t day of November, 2019.
Kindly take note of the same.
Thanking you,
Yours faithfully,
For Sejal Glass Ltd. .

< E N

.

shwin S. Shetty'
V.P. - Operations & Company Secretary

(Sejal Glass Limited is under Corporate Insolvency Resolution Process as per the provisions of IBC, 2016.
Its affairs, business and assets are being managed by Mr. Prashant Jain appointed as Resolution
Professional by NCLT, Mumbai Bench vide order dated April 23, 2019.)

Corporate Identity Number : L26100MH1998PLC117437 (CIN)
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CHARTERED ACCOUNTANTS

Independent Auditor’'s Review Report On Review of Consolidated
Unaudite financial results of the Company Pursuant to the Regulation
33 of the SEBI (Listing Obligations and DisclosureRequirements)
Regulations, 2015 for the Quarter Ended & Half Year Ended 30t
September,2019 (Modified/Qualified Report)

Review Report to

MrPrashant Jain,

Insolvency Resolution Professional,

Sejal Glass Limited.

IP Registration No IBBI/IPA-001/1P-P01368/2018-19/12131

1 The Honourable National Company Law Tribunal, Mumbai (“NCLT") by
order dated 13t February, 2019 admitted the Corporate Insolvency Resolution
Process (“CIRP”) application filed against Sejal Glass Limited and appointed
ShriRajendra Kumar Girdhar Registration Number [IBBI/IPA-003/1P-
N00048/2017-18/10396]as Interim Resolution Professional to carry out
functions as mentioned under Insolvency & Bankruptcy Code,2016.

2. The appointment was made Petition filed u/s 7 of Insolvency & Bankruptcy
Code, 2016 (I&B Code) by Edelweiss Asset Reconstruction Co. Limited,
Financial Creditor or Petitioner against Sejal Glass Ltd. (earlier known as Sezal
Glass Limited), Corporate Debtor to initiate Corporate Insolvency Resolution
Process (CIRP) against the Corporate Debtor on the ground that as on
10.05.2018, the Corporate Debtor has defaulted in repaying the debt amount
ie. Rs 40,49,72,485/-. The date of default in repayment of the debt by the
Corporate Debtor as stated by the petitioner is 13.10.2016.

5 The Petitioner, as Trustee of the Edelweiss Asset Reconstruction Company
Trust SC-42, entered into an assignment agreement with State Bank of Patiala
on 26.06.2014, wherein it got assigned the impugned loans disbursed by the
assignor to the Corporate Debtor. The said assignment agreement is annexed
with the petition.

4. In response to application number MA 1324,/2019 filed by the Committee of
Creditors, NCLT, Mumbai vide its order dated 234 April, 2019 has accepted
the proposal to appoint Mr. Prashant Jain as Resolution Professional.
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5. In view of the ongoing CIRP and suspension of powers of Board of Directors
on 13t February, 2019 and as explained to us, the powers adoption of this
Consolidated financial results vests with the RP under provisions of IBC 2016.

6. As per Section 134 of the Companies Act, 2013, the financial statements of a
Company are required to be authenticated by the Chairperson of the Board of
Directors, where authorized by the Board or at least two directors, of which
one shall be the managing director or CEO (being a Director), the CFO and the
Company Secretary where they are appointed. Under IBC 2016, such powers
shall vest the Resolution Professional Mr. Prashant Jain.

7. We have reviewed the accompanying Statement of Consolidated Unaudited
Financial Results Sejal Glass Limited “Parent” and its Associate Sejal Fire Baan
Glass Private Limited together referred to as the “Group” and its share of the
net profit/ (loss) after tax and total comprehensive income/loss of its associates
for the Quarter and Half Year Ended 30t September,2019 “the Statement”
being submitted by the Parent pursuant to the requirement of Regulation 33 of
SEBI (Listing Obligations and Disclosure Requirements) Regulation,2015, as
amended.

s This Statement, which is the responsibility of the Parent’s
Management and approved by the Parent’'s Board of
Directors(&Resolution Professional w.e.f 13th February,2019 due to
suspension of Board of Directors under , SUBJECT to the
Qualifications mentioned in the Paragraph Basis for Qualified
opinion in this report has been prepared in accordance with the
recognition and measurement principles laid down in Indian
Accounting Standard IND AS 34 “Interim Financial Reporting
(“Ind AS 34”) prescribed under Section 133 of the Companies
Act,2013 and other accounting principles accepted in India

9. Our responsibility is to express an opinion on the Statement based on
our audit of such interim consolidated financial statements/ interim
consolidated financial information.

10. We conducted our review of the Statement in accordance with the
Standard on Review Engagements (SRE) 2410 “Review of Interim

Entity”, issued by the Institute of Chartered Accountants ¢
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CHARTERED ACCOUNTANTS

standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data
and thus provides less assurance than an audit. We have not performed
an audit and accordingly, we do not express an audit opinion.

11. We have performed procedures in accordance with the circular issued by
the SEBI under Regulation 33(8) of the SEBI (Listing Obligations and
Disclosure Requirements, Regulations,2015, as amended, to the extent
applicable.

12. The Statement includes the results of Sejal Firebann Glass Private Limited
,a associate Company.

13. We conducted our audit in accordance with the Standards on
AuditingspecifiedunderSection143(10)oftheCompaniesAct2013.Those
Standardsrequirethatwecomplywithethicalrequirementsand plan and
perform the audit to obtain reasonable assurance about whether the
Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence
about the amounts and the disclosures in the Statement. The
procedures selected depend on the auditor’s judgment, including the
assessment to the risks of material misstatement of the Statement,
whether due to fraud or error. In making those risk assessments, the
auditor considers internal control relevant to the Parent’s preparation
and fair presentation of the Statement in order to design audit
procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the Parent’s internal financial
control with reference to the Statement. An audit also includes
evaluating the appropriateness of the accounting policies used and
there reasonableness of the accounting estimates made by the
Management, as well as evaluating the overall presentation of the
Statement.

We also performed procedures in accordance with the circular issued
by the SEBI under Regulation 33 (8) of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended, to the
extent applicable.

108, 1% Floor, SujataNiketan, Next to Railway Station, Rani Sati Road,
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CHARTERED ACCOUNTANTS

BASIS FOR QUALIFIED OPINION

1. The Financial Results/Statements have been prepared in accordance with the
Basic Fundamental Accounting Assumption of going concern. The National
Company Law on 13t February, 2019 admitted petition u/s 7 of the
Insolvency & Bankruptcy Code, 2016 filed by Financial Creditor/Petitioner
against Sejal Glass Limited. In case outcome of the Resolution Process is not
favorable and the Company goes into Liquidation impact on the Financials
cannot be ascertained.

2. Bank Statements of HDFC Escrow/CIRP and State Bank of India from and
Sejal Firebaan Glass Private Limited Bank Statement from 01.04.2019 to
30.09.2019 were not available for verification. Also Fixed Deposit Certificate
of Rs 40,000 was not available for verification.

3. As per the insolvency and bankruptcy code, 2016 (“Insolvency Code”), the
RP has to receive, collect, admit all the claim submitted by the creditor
(Operational and Financial), employee and workmen of the company. Such
claim can be submitted to the RP during the CIRP, till the approval of a
resolution plan by Committee of Creditors (COC).

The RP has completed the process of receiving, collating, and verifying such
claims and based on the final list dated 17.07.2019 we report that the Losses
& Liabilities of the Company are under stated as tabulated below as impact -
of the admitted liabilities has not been considered in preparation of the
accompanying unaudited Consolidated Financial Statements.

As on 30.06.2019-Kindly refer note below

Particulars Admissible/AdmittedAmount | Liability as | Shortfall
(Rs.) per Books of

Accounts (Rs.)

(Rs.)
Financial Creditors 1,13,75,39,434 77,36,13,356 36,39,26,078
Operational 7,26,24,309 6,17,69,849 1,08,54,460
Creditors
Statutory Dues 25,50,26,780 7,03,79,555 18,46,47,225
Employee Dues 81,55,978 81,55,978 Nil
Deposit HoldersForm | 2,02,22,000 2,02,22,000 Nil
CA
Total 1,49,35,68,501 93,41,4 55,94,27,763
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Note:

During 01.07.2019 to 30.09.2019, the Company has, pending approval of of the
resolution plan, has provided for Interest on Financial Creditors and Public
Deposit during the quarter end and hence shortfall not being material has not

been separately computaed.

. Non Compliance of IND AS 19-Employee Benefits provision for retirement
benefits relating to actuarial valuation of Gratuity and Leave Encashment.

. Balances in ledgers of Sundry Receivables (Debtors), Sundry Payables
(Creditors), Loans/Advances/Inter Corporate Deposits (other than Group
Companies)/Security Deposits accepted and made/given are subject to
confirmation and reconciliation.

. Based on our review conducted as above, and subject to our comments
mentioned in Paragraph Basis for Qualified Opinion, nothing has come to
our attention that causes us to believe that the accompanying statement of
unaudited consolidated financial results prepared in accordance with
applicable accounting standards and other recognized accounting practices
and policies has not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 including the manner in which it is to be disclosed, or that it

contains any material misstatement.

For KSPM & Associates

Chartered Accountants
FRN: 104723W

CA Sanjay N Shah,
Partner
Membership No.116251
Place: Mumbai
Date: 14t November, 2019
UDIN: {9 62S1AAARARTS |09
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Independent Auditor’s Limited Review Report for the Unaudited Standalone
Financial Results of the Company for the Quarter and Half Year Ended 30tk
September,2019 of Sejal Glass Limited Pursuant to Regulation 33 of SEBI (Listing
Obligations And Disclosure Requirements) Re lations, 2015 _(Modified/Qualified

Report)

Review Report to

Mr Prashant Jain,

Insolvency Resolution Professional,

Sejal Glass Limited. |

IP Registration No IBBVIPA—OOI/IP-P01368/2018-19/12131

The Honourable National Company Law Tribunal, Mumbai (“NCLT”) by order dated
13t February, 2019 admitted the Corporate Insolvency Resolution Process (“CIRP")
application filed against Sejal Glass Limited and appointed Shri Rajendra Kumar
Girdhar Registration Number [IBBI/IPA-003/ IP-N00048/2017-18/10396] as Interim
Resolution Professional to carry out functions as mentioned under Insolvency &

~ Bankruptcy Code, 2016.

The appointment was made Petition filed u/s 7 of Insolvency & Bankruptcy Code, 2016
(1&B Code) by Edelweiss Asset Reconstruction Co. Limited, Financial Creditor or
Petitioner against Sejal Glass Ltd. (earlier known as Sezal Glass Limited), Corporate
Debtor to initiate Corporate Insolvency Resolution Process (CIRP) against the Corporate
Debtor on the ground that as on10.05.2018, the Corporate Debtor has defaulted in
repaying the debt amount i.e. Rs 40,49,72,485/-. The date of default in repayment of the
debt by the Corporate Debtor as stated by the petitioner is 13.10.2016.

The Petitioner, as Trustee of the Edelweiss Asset Reconstruction Company Trust SC-42,

entered into an assignment agreement with State Bank of Patiala on 26.06¢

The said assignment agreement is annexed with the petition.
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In response to application number MA 1324/2019 filed by the Committee of Creditors,
NCLT, Mumbai vide its order dated 234 April, 2019 has accepted the proposal to

appoint Mr Prashant Jain as Resolution Professional.

In view of the ongoing CIRP and suspension of powers of Board of Directors on 13th
February, 2019 and as explained to us, the powers adoption of this standalone financial
results vests with the RP under provisions of IBC 2016.

As per Section 134 of the Companies Act, 2013, the financial statements of a Company
are required to be authenticated by the Chairperson of the Board of Directors, where
authorized by the Board or at least two directors, of which one shall be the managing
director or CEO (being a Director), the CFO and the Company Secretary where they are
appointed. Under IBC 2016, such powers shall vest the Resolution Professional Mr

Prashant Jain.

We have reviewed the accompanying statement of unaudited standalone financial
results for the quarter and half year financial results of Sejal Glass Limited, for the
Quarter/Half Year Ended 30th September, 2019.

These Quarterly/Half Yearly financial results prepared by the Company, are the
responsibility of the Company’s Management and have been approved by the
Resolution Professional (RP) of the Company. Our responsibility is to issue a report on

these financial statements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of

India. This standard requires that we plan and perform the review to obtain moderate
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applied to financial data and thus provides less assurance than an audit. We have not

performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, and subject to our comments mentioned in
Paragraph Basis for Qualified Opinion given below, nothing has come to our
attention that causes us to believe that the accompanying statement of unaudited
financial results prepared in accordance with applicable accounting standards and other

recognized accounting practices and policies has not disclosed the information required

to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or

that it contains any material misstatement.

BASIS FOR QUALIFIED OPINION

1. The Financial Results/Statements have been prepared in accordance with the
Basic Fundamental Accounting Assumption of going concern. The National
Company Law on 13t February, 2019 admitted petition u/s 7 of the Insolvency
& Bankruptcy Code, 2016 filed by Financial Creditor/Petitioner against Sejal
Glass Limited. In case outcome of the Resolution Process is not favorable and
the Company goes into Liquidation impact on the Financials cannot be

ascertained.

5 Bank Statements of HDFC Escrow, CIRP A/c and State Bank of India from
01.04.2019 to 30.09.2019 were not available for verification.

3. As per the provisions of insolvency and bankruptcy code, 2016 (“Insolvency
Code”), the RP has to receive, collect, admit all the claim submitted by the
creditor (Operational and Financial), employee and workmen of the company.
Such claim can be submitted to the RP during the CIRP, till the approval of a
resolution plan by Committee of Creditors (COCQ).

The RP has completed the process of receiving, collating, and verifying such
claims and based on the final list dated 17.07.2019 we report that the Losses &

Liabilities of the Company are under stated as tabulated below as impact of

.v‘
tHow—€

the admitted liabilities has not been considered in prepar

accompanying unaudited Standalone Financial Statements.

108, 1% Floor, Sujata Niketan, Next to Railway Station, Rani Sati Road,
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As on 30.06.2019-Kindly refer note below

Particulars Admissible Liability as per | Shortfall

JAdmitted Books of

Amount Accounts (Rs.)

(Rs.) (Rs.)
Financial Creditors 1,13,75,39,434 77,36,13,356 36,39,26,078
Operational Creditors 7,26,24,309 6,17,69,849 1,08,54,460
Statutory Dues 25,50,26,780 7,03,79,555 18,46,47,225
Employee Dues 81,55,978 81,55,978 Nil
Deposit Holders Form CA 2,02,22,000 2,02,22,000 Nil
Total 1,49,35,68,501 93,41,40,738 55,94,27,763

Note:

During 01.07.2019 to 30.09.2019, the Company has, pending approval of of the
resolution plan, has provided for Interest on Financial Creditors and Public
Deposit during the quarter end and hence shortfall not being material has not
been separately commutated

4. Non Compliance of IND AS 19-Employee Benefits provision for retirement

benefits relating to actuarial valuation of Gratuity and Leave Encashment.

108, 1% Floor, Sujata Niketan, Next to Railway Station, Rani Sati Road,
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5. Balances in ledgers of Sundry Receivables (Debtors), Sundry Payables

(Creditors), Loans/Advances/Inter Corporate Deposits (other than Group

Companies)/Security Deposits accepted and made/given are subject to

confirmation and reconciliation.

EMPHSIS OF MATTER

1.

As mentioned here in, CIRP has been initiated in case of the Company vide
order dated 13t February of Honorable National Company Law Tribunal,
Mumbai under provisions of the Insolvency and Bankruptcy Code,2016.
#The Code”. Pursuant to the order, the management of the affairs of the
Company and powers of the Board of Directors of the Company are now
vested with the RP, who is appointed by Committee of Creditors (COQ).
These standalone financial statements have been prepared by the

management of the Company and considered by RP.

Bank of Maharashtra has served a show cause notice for declaring the
Company as willful defaulter which the Company has objected to. We are
informed by the Company that they appeared for a personal hearing on
10.07.2019 and subsequently also has given written consideration and the

matter is under consideration.

The Company has defaulted in repayment of Public Fixed Deposits
taken/accepted and Interest payable.

Balances of Public Fixed Deposits taken/accepted and Interest payable are
subject to reconciliation with records maintained by the Registrars. Since
Interest payable ledgers are not reconciled due to non reciept of records
from Registrar of Fixed Deposits Link in Time. Interest Provision is made

on adhoc basis at 12% pa.

The Company has also not filed return of Fixed Deposit for last 7 years.

The Company needs to take steps for recovery of AZROMM

including Amounts due from Group Companies [/

Deposits given/made.

Malad (East). Mumbai — 400 097. Tel : 28814240, E-mail : sanjay @kspmindia.com
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7. The Company has not been charging Interest to Group Companies citing

poor health of those Companies.

8. The Company has not deposited statutory liabilities with Concerned
Government authorities and failed to comply by filing necessary returns

under various Acts before commencement of CIRP during FY 2018-19. It has

also not provided for interest/penalty for such default.

9. Statutory Liabilities like Staff Provident Fund, Income Tax (TDS), Service
Tax, Central Sales Tax, Dadra VAT, Maharashtra VAT, Gujarat VAT,
Goods and Service Tax (GST) ,ESIC, Property Tax, Duty Liability under
Advance License and Export Promotion Capital Goods Scheme (EPCG) for
not meeting export obligations etc are in arrears along with Interest and
Penalty (if any) thereon. Income Tax (TDS) and other taxes are in arrears
for the last few years. Unpaid Statutory Dues as per Books of accounts as on

30.09.2019 are Rs 39.02 crores.

10. Balances in Inoperative Bank Accounts which are attached by various

revenue authorities were not verified.

11. All the Directors of the Company viz Amrrut S Gada, Mitesh K Gada and
Praful Nisar are disqualified u/s 164(2) of the Companies Act, 2013 for

appointment/re appointment as Directors in any Company.

Chairman& Managing Director Amrrut S Gada is disqualified upto
31.10.2022 where as Mitesh K Gada and Praful Nisar are disqualified from
30.06.2017 to 31.10.2022

(Source: Website of the Ministry of Corporate Affairs).

12. We were informed by the Management that there are no unsolved
complaints of shareholders. We were also informed that the Company has
not received any intimation from the registrar of shares in respect of

s,

complaints of shareholders during the quarter. ; \s?\

108, 1* Floor, Sujata Niketan, Next to Railway Station, Rani Sati Road,
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13. Unpaid Dividend of Rs 96,523 is outstanding in the Books of Accounts. It

needs to be paid into Investor Protection & Education Fund as unpaid for
more than 7 years
14. Rs 1,00,063 is lying in SBP DIVIDEND BANK A/C 65042962182 which has

been seized by the revenue authorities

15. Salary Payable break up was not available for verification.

For KSPM & Associates
Chartered Accountants
FRN: 104723W

CA Sanjay N Shah, Partner =~
Membership No.116251

Place: Mumbai

Date: 14t November, 2019

UDIN: 1911625 1AAAAFSUITE
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Unaudited |ND AS Financlal fusuits for the Quartar Ended and Half Ysar Ended 30th September, 2018

Rsin Lacs encept EFS

Standalona Consalidated
For Quarter Ended Sk Months Ended Year Ended 5ix Months Ended Yuar Ended
Se.No.
30.09.2019 30.06.2019 30.09.2018 30.09.2018 31.03.2019 30.09.2019 30.09.20318 30.09.2019 30.00.2018 31.02.2019
{ 1 ) ited) {Audited) i i} dited) [ {Auditad)
Incume from Cperations [induding Excise duty] B1.BH 52,54 230.61 603 06 853.90 61.88 230.61 11472 £03.05 853.80
2 Other Income {1.69) 11.47 10.53 20.63 52.59 [1.6%) 10.53 5.77 2053 52.53
Total Income {1+2} - 50.18 6433 24114 523,69 90643 60.18 241.14 124.49 623,69 $06.13
4|Expenses.
2| Cost Of materizls consumed 33.95 47.13 158.24 419.23 66186 3335 158.24 81.09 415.23 £61.86
b) Purehases of Stock -in-Trade - - - - . N -
<} {Increase) fDacrense Ininventorles of finished goods ,work-in-progress end stock -in 382 1419 539 113.10 3.8 14.18 [0.30) 3.39 113.10
d} Exeise Duty - - - - - - -
#) Empleyes Renefit Expenses 70.60 70.71 90.53 18:.88 70.60 80.53 141.31 18188 344.79
f) Finance Cost 56.87 56.74 55.52 107.53 56.87 55.52 113.61 107.93 215.42
3] Dapreciation ard amertisation expenses 54.45 63.74 65.15 13147 €445 66.15 12820 131,47 259.82
n) Other expenses 277.95 462.18 76.74 199.85 21796 76.74 740.14 19985 773.40
Total enpenses 507.56 £95.38 46137 1,045.75 507.66 461,37 1,204.04 1,045.75 237233
S IProfit/ {Loss} balore saceptional itsms and tas {3-4) 1447.48) (632.067) (220.23) (422.06) [aa7.48) 220.23] [1,079.55)] (922.06) {1,465.80))
6 |Exee - . - . -
7 [Profit?iLess} befora tax 5-6) (447,48} 1632.07) (220.23) {422.06) 1,465.90) [2a7.a8) 220.23) {1,079.55) {322.06) {1,355.90}|
8 Taz Euugnsas
1. Current tax - - - N -
3. De'errag Tax Eapurse - . - - -
Profit f (Lssd for the purivd from consinuing operations [7-8) (147.48) 1632.07), {22023 {422.08) 1,465.90) [447.38) {220.23] 11,079.55) 1422.06) 11,485.80}
Profit [ iLossd f¢1 tha pariud from discontinulng operation B - - B -
Profit / {Loss| for the purivd ($+10) (447.48) 1632.07) (220.23) {422.06) (1,465.96)) [447.28) {220.23) {1.079.55) 1422.06) {1,863.99)
Othar Comprahensive Income
2§ 1150 wili not Le redasdfied to Profit or doss - - - - - - .
rowTie taxae 319 49 items 1nat wil not ke reclassified to Pr of luss - - - - - T .
2ms that will be reclassitied to Frofit or loss - - - - B N -
inco e ta= felating 1o itens that wiil bereclzsst'er {3 Protit o- foss - - - - - - -
Tats! Dther Comprubivnsive income - - . - .
Tata! Comprehensive fncome for the Periad (11412} (447,48} 1632,07} 220,23} (422.06) {437.48) (220.73] 11,079.55] 1122.04) 13,485 .80|
Paid-up Equity Share Capital{F.V. Rs, 1C/- each] 3,335 3,355 3,358 3,355 3,355 3,355 3,355 3,355 3,355 8,333
Cther EqJity [14,442.59)] {14.992.59)]
B 4sic and dilutvd Earnings Pur Shars Frum Contingiig upsrations (EPSY (133} [ [1.26) [a37) {1.33) (0.65) 13.224 11.26) 1437




SEIAL GLASS LTD
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Part Il
Select Information {or the Quarter & Half Year Ended 30th Seotember 2018
Standalone
Half Year Ended
5r No |Particulars . 31.03.2009
30.05.2019 {Audited) [Unaudited]
A [PARTICULARS ©F SHAREHOLDING
1 Shareholding -
- Number of shares 1,66,01,217 1,66,01,217
-Percentage of shareholding 49.48 49.48
2__IPramoters and Promoter Graup Sharahalding
| {2) Pledged/tncumbered
- Number of shares. #5,50,000 #5,50,000
- Percantape of shares { as 3 % of the total
2682 26.54
- Percentage of shares { 353 % of the total
share capital of company | 13,56 13.56
b} Nan- ancumnbered
= Number of shares 1,23,98,783 1,23,98,783
- Percentape of shares | a5 a % of the total
sharehalding of prometer and promioter group } 73,15 73.15
- Pertentage of shares { as 8 % of the total
share capital of ¢nmpany ) 36.96 36.96
Particulars 30.09.2019

B |INVESTOR COMPLAINTS
[Pending at the beginning of the quarter -

[Received during the quarter -
o,gn of during the quarter -
at the end of the quarter .
noTes ) )

1 A Corporate Insalvency Resolution Pracess {CIRP) had been Initlated against the Company vide an order dated m....p:.-d 13, 2019 passed by the Mumbal Bench of National Company Law Tribunal (NCLT) ander the
provisioms ef Insalvency and Bankrupicy Code, 2016 (Code). Mr. Prashant Jain bas been app as the Resol T {EP) vidle the honarable NCLT Order Dated 23/04/201%

2 Aspawers of the Board of Dircctory have heen suspended, these financial results have not heen adopted by the Board of Directors , however, the same have been signed by Mr. Amrut §. Gada Erstwhile Managing
Directer of the Company and Ashwin Shetty V P Operations and Company Secretary of the Company, confirming accuracy and enmpletoness of the results. The financial results have thercafter been taken on record by
the Resclution Professional at the meeting held on November 14 2019 fur filling with the Stock Exahanges. The RP has rclied on the assistance provided by the management in relation to these Financial Resaits. The RP
bas approved these financial results only to the Hraired extent of discharging the powers of the Board of Directors of the Compaay, conferred on him In terms of Section 17 & 28 of the TRC Code, The Audit for the
quarter and hall year ended Sepember 30, 2019 as required wnder Regulation 33 of SEBI (Listing Obligations and Disctasure Requirements) Regulations, 2015 has been carried out by the Statutory Auditors of the
Company and report enclosed.

3 Asparthe Code, #P has completad the process of recieving,, collating , verifiving and admitting al the admissible claims submitted by the treditors and Emplovees of the company. As per the Final Claim List dated 17.07.2019, Liabilities of Rs
1449.36 crores have been admitted. Liabilities a5 per Books of Azcounts Rs 93.41 crores. Shortfall is Rs 5594 erores
The Company bas adopred the Cortipanies (Indian Accounting Standards) Rules 2015, (referred to as *Ind AS”) with offect from Tst Aprll 2017 and aeeordingly these financial results along with comparatives have
heen preparcd in accordance with recognition and measurcment principles stared thereln except fur non contplinsee of IND AS-19 Emsployee Bencfit provision for retirement benefils relating te acturial valuation of

4 Cratuity and leave encashinent , preserthed under section 133 of the Companics Act 2013 issued thereunder and other accounting principles penerally aceepted in India.

5 Debtors, Creditors, Bank barrawings, Advances and other balances are subject to confirmation/ veconclifation.

6 The ahave results have been revicewed by the Statutory Auditars of the Company .

The Statutory Auditor has given modified/qualified opinion on the Finacial Results for the Quarter Ended 30th September,2019 in respoct of preparation of financial results and statements on the Fundamental

7 Accounting Assumion auyping eoncern hasts fn pdition to peint 2o J-impact of claimis by ¢reditor on the financials, Point Mo 4 -Non Compliance with IND AS 19 and Point No 5 -Balanzes subjeet to Balance
Confirmation-mentipned ahove,

8 The Company aperated 2 scuments viz Processing Disisivn and Retail Tradting Division till the Last Quarter, Hawever since there Is no ‘activity in the segment, the Contpany has decided to n_.mn_::

Segroent from this Quarter and the Asgers aud Linh s of the Segment hive heen transferred to the Processing Divisian
9 Figures for the previous period / g ve been rearranged / re-prouped f rectassitied wherever necessaey, 10 confivm with the figures fur the curcent yeae! b
39
Amnrnt Gl
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H Regist n Numbepd b 13 1AP-F013682018
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SEJALGLASS LTD

173/174,3rd Floor, Sejal Encasa,S.V.Road , Kandivali { West} , Mumbal- 800087 .CIN - E26200MHI998PLC117437, Yel.no-91-22-28665100
Email - compliance®sejalglass.co.In,Website-www.tejalglass.co.in

Extract of Statement of Uaudited Standalone and Consolidared Finan

i Results for the Quarter and Haif Year Ended 30th September, 2019

]

_

]

]

| | | | |RsinLacsinErs |
Standaione Consolidated .
S No Particulars , Quarter Ended Quarter Ended Quarter Ended Six Months Six Months Year Ended Quarter Ended Quarter Ended Quarter Ended Six Months Slx Months Year Ended
30/04/2019 30/06/2019 30/08/2018 30/09/2019 30/09/2018 31/03/2019 30/09/2019 30/06/2019 30/09/2018 30/09/2019 30/0s/2018 31/03/2029
[Unaudited) {Unaudited) {Unaudited) It ) 1t d) {Audited) [Ynaudited) { ) [ ) [ ited) I ) {Audited)
1 Total income from operations 61.88 51.84 241.14 114.72 €23.7 853.9 51.88 52.84 2411 114.72 623.69 853.90
2 Net Profit/{Loss} for the period {befare tax
Exceptional and Extraordinary items) {447.48) (632.07) (220.23) {1,079.55) {422.05) {1,455.50) {447.48) {632.07) {22023) {1,079.55) (422.05) 1,465.90)
3 |ve Profit/(Loss) far the period before tax and after
Exceptlonal and Extraordinary items {447,48) 632.07) {220.23) {1,079.55) 1422.05) {1,465.90) {447.48) (632.07) (220.23} (1,079.55) (422.05) {1,465.90)
a Net Profit/{Loss) for the period after tax and after
£xceptlonal and Extraordinary items (447.48) {632.07) {220.23) {1,079.55) [422.05) (1,465.90) (447.48) {632.07) [220.23) {1,079.55) (422.05) [1,465.90)
s Paid -up Equity share capital { Face Value Rs 10/-
i per share} 3,355.00 3,355.00 3.355.00 3,355.00 3,355.00 3,355.00 3.355.00 3,355.00 3,355.00 3,355.00 3,355.00 3,355.00
[3 Reserves [excluding Revaluation Reserve) as shown
in the Balance sheet [17,491.19) {17,054 54} (15,387.57) {17,491.19) (15,387.57) [15,433.18) {17.541.19) {17,104.54} (15,437.57} {17,541.19) [15,437.57) (16,843.18)
Earnings per share after tax and Extraordinary
7]and/or Exceptional items {Face value of Rs 10/-each
Basic & Oiluted EP5 [in Rs.) 133) (1.88) 10.66} 13.22) (1.26} 14.37) (1.33) (1.88) (0.66] 13.22) [1.26) 3.37)




NOTES

A Corporate Insalvency Resolution Process (CFRP) had been initiated against the Company vide an order dated February 13, 2019 passed by the Mumbai Bench of National Company Law Tribuna! (NCLT) under the provisions of Inselvency and Bankruptcy
Code, 2016 (Code). Mr. Prashant Jain has been appointed as the Resolution Professional (RP) vide the honorable NCLT Order Dated 23/04/2019

As powers of the Board of Directors have been suspended, these financial results have not been adopted by the Board of Directors , however, the same have been signed by Mr. Amrut S, Gada Erstwhile Managing Director of the Company and Ashwin Shetty V P
Operations and Company Secretary of the company, confirming accuracy and completeness of the results. The financial results have thereafter been taken en record by the Resolution Professional at the ing held on Noverher 14 2019 for filling with the
Stock Exchanges. The RP has relied on the assistance provided by the management in relation to these Financial Results. The RP has approved these financial results only to the limited extent of discharging the powers of the Board of Directors of the Company,
conferred on him in terms of Section 17 & 25 of the IBC Cade, The Audit for the Quarter and Half Year Ended September 30, 2019 as required under Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 has been carricd)
out by the Statutory Auditors of the Company and report enclosed.

tes of Rs 149.36 crores

As per the Code, RP has completed the process of recieving , collating , verifiying and admitting all the admissible clalms submitted by the creditors and Employees of the company. As per the Final! Claim List dated 17.07.2019, Liab
have been admitted. Liabilities as per Books of Accounts Bs 93.41 crores. Shortfall is Rs 55. 94 crores

The Company has adopted the Compaunies (Indisn Accounting Standards) Rules 2015, (referred to as “Ind AS™) with effect from 1st April 2017 and accordingly these financial results along with comparatives have been prepared in accordance with recognition
and measurement principles stated therein except for non compliance of IND AS-19 Employee Benefit provision for retirement henefits relating to acturial valuation of Gratuity and leave encashment , prescribed under section 133 of the Companies Act 2013
issued thereunder and other acc ing priaciples generally pted in India. ’

¥

Debtors, Creditors, Bank borrowings, Advances and other balances are subject to confirmation/ reconciliation.
‘The above results have heen reviewed by the Statufory Auditors of the Company .
The Statutory Auditor kas given modified/qualified opinion on the Financial Resulfs for the Quarter Ended 30th June,2019 in respect of preparation of financial results and statements on the Fundamental Accounting Assumption ongoing coacern basis in

addtion to point no 3-impact of claims by creditor on the financials, Point No 4 -Non Compliance with IND AS 19 and Point No 5 -Balances subject to Balance Confirmation-mentioned above.

The Company operated 2 segments viz Processing Division and Retail Trading Division till the Last Quarter. However since there is no activity in the segment, the Company has decided to discontinue Retail Trading Sezment from this Quarter and the Assets and
Liabilities of the Segment have been transferred to the Processing Division

Figures for the previous period / quarter /half year have heen rearranged / re-grouped / reclussified wherever acecssary, to confirm with the figures for the current year/ quarter,

For and On Behalf Of Sejal Glass Limited

N PO

Prashant Jain Amrut S Gada Ashwin Shetty
Date : I4th Novembher,2019 Resolution Professional Erstwhile Managing Director Y P Operations &
Place : Mumbai IT Registration Number;IRRIYIPA-001/P- DIN:0163290 Company Secretary

PO1368/2018-19/12131 |




SEJAL GLASS LIMITED

BALANCE SHEET (STANDALONE)
As at 30th September,2019

As at 31st March, As at 31st March,
Particulars r;l;te As at 30th September, 2013 2019 2019
Rs Rs Rs Rs
| EQUITY AND LIABILITIES
1 Shareholders' funds
(a) Share capital 3 33,55,00,000 33,55,00,060
(b} Reserves and surpius 4 (1,55,22,14,217) (1,44,42,59,082)
(c) Money received against share warrants - (1,21,67,14,217) - (1,10,87,58,632;
2 Non-current liabilities
(a) Long-term borrowings 5 - -
(b} Long-term provisions 6 22,29,965 22,29,965 23.04.522 23,04,822
3 Current liabilities
(a) Short-term borrowings 7 23,61,55,694 23,65,55,693
(&) Trade payablas 8 13,01,00,681 13,10,50,234
(c) Other current liabilities 9 1,36,52,34,733 1,28,68,30,149
(d) Short-term provisions 10 44,52,942 1,73,59,44,051 44,52, 942 1,65,58,82,01C
TOTAL 52,14,59,799
1l ASSETS
1 Non-current assets
{a) Fixed assets .
{i} Tangible assets " 33,27,47,596 34,65,67,270
{ii) Capital work-in-progress 2,92,30,195 36,19,77,791 2,92 30,195
. {b) Non-current investments 12 1,01,93,671
{c) Long-term loans and advances 13 5,90,72,996
{d} Other non-current assets 14 4,03,788
2 Current assats
(a} Invenlories 18 38,96,447 51,60,650
(b) Trade receivables 16 3,31,95,091 4,13,95,945
(c) Cash and Bank balances 17 83,98,069 34,538,977
Td) Short-term loans and advances 18 3,62,18,552 3.57,36,782
{e) Other current assets 18 81,03,384 8,98,11,553 2,19,01,083 10,76,48,442
TOTAL 52,14,59,799 Ch el

CiN :L26100MH1998PLC117437

The Notes referred to above form an integral part of statement of Profit & Loss and Balance Sheat

Place : Mumbal

Datae :14th Nov,2019

For and q behalf of Sejal Glass
~

2\~

Prashant Jain

Resolution Professional
IP Registration Number:|BBI/IPA-
001/IP-P01368/2018-19/12131

d ﬁgu_Q/

Amrut S Gada

Erstwhilie Managing Director

Din:00163290

Ashwin Shetty ~

VP-Operations &
Company Secratary




SEJAL GLASSLTD
STATEMENT OF PROFIT & LOSS (STANDALONE)
For The Half Year Ended 30th September,2019
For Half Year Ended 30th For the Year Ended
Particulars NN°‘9 September,2018 31st March 2019
0.
Rs Rs
1 Revenue from operations 20 1,14,71,584 8,53,89,77C
2 Cther income 21 9,77,402
Total Revenue (A) 1.24.48.986
3 Expenses
(a) Cost of materials consutned 22 80,28,079 6,56,05,747
(b)  Labaur Cost ) 80,428 5,680,508
(¢)  Purchase of Traded Goods 23 - -
(d) (Increase)/lDecreasa in inventories of finished goods, work-in-progress 24 (30,370) 1.13,1017°
and stock-in-trade
{d) Excise Duty 20 - -
(e}  Employee benefits expense 25 1,41,31,476 3,44,79,003
(fy - Finance costs 25 1,13,60,946 218,41 897
(@)  Depreciation and amortisation expense 1,28,19,674 2,59,81,068
(h) Other expenses 27 73,56,622 40293615
Total Expenses (B) 5,37,46,856 20,01,83.070
4 Profit  {Loss) before exceptional, extraordinary items and tax (A - B) {4,12,97,870) (10,05,44,78%)
Exceptional ltems
5 {Loss)/Profit on sale of Investment : -
6 {Loss)/Piofit on sale of Property - -
7 Pricr Period {Expense) / income - -
(Loss¥Profit on sale of Property
Pravision for Cantingency , Provision for Doubtful Debts/toans & o a4y
3,70,46,128
8" advances & Other Liabililies (Fresh prov/Reversal (6,66,57,260) 708,125
[} Profit { (Loss) before tax {4+5+6+7+8) {10,79,55,130) (316550217
10 Tax expense:
(@)  Current tax expense -
(b} Deferred tax - -
11 Profit / {Lass) for the year (9+10) (10,79,55,130) (14.82.50,571
12  Earnings parshare (of Ti0i- each):
{a) Basic 27.4.a (3.22)
{b) Diluted 27.4.c (3.22)
12.ii Eamings per share (excluding extraordinary items) (FV of T10/- each):
{a) Basic 27.4.b (3.22)
(1) Diluted 27.4d {3.22)
CIN :L26100MH1998PLC117437
The Notes referred to above form an integral part of statement of Profit & Loss and Balance Sheet
For anf] On behalf of Sejal Glass Yfimited Q
\a\ . 5 3/
Place : Mumbai Prashant_Jhin ) Anifut S Gada
Date :14th Nov,2019 Resolution Professional Erstwhile Managikyg Director
1P Registration Number:IBBIIP —
001/IP-P01368/2018-19/12131 Din:00163238
Ashwin Shetty -
VP-Operations-& €ompany

Secretary




SEJAL GLASS LIMITED

Standalone Standalone Consolidared Consolidated
Rs Rs Rs Rs
Note Asat As at As at As at
EQUITY AND LIABILITIES No., |30 September 2019 31 Marchi 2019 30 September 2019 31 March 2019
Equity Rs
Equity Share capital 3 33,55,00,0006 33,55,00,000 33,535,60,000 33.55,00,000
Other cquity
- Securities Premium 4 1,40,65,52,893 1,40,65,52.893 1,44,65,52.893 1,40.65,52.853
- General Reserve 4 89,51,09,49¢ £9,29.55,450 §9,51,09,491 §9,29,55 450
- Retained earnings 4 {4,05,06,74,502) (3.94,27,19.3749) (4.0%,56,74,502) (3,94.77.19.371)}
- Revaluation Reserve 4 19,69,05,074 19,90.59,115 19,69,05,074 199059 115
- Equity component of other financial instrument 4 {1,07,168) (1.07,168) (1L.07,168) (107,168
Other Fguity (1,55,22,14,212) (1,44,42 59,084) (1,55,72,14,212) (1,44.92,39,084)
Total Equity (1,21,67,14,212) {(1,10,87,59,084) (1.22,17,14.212) (L11,37,35.060)
Liabilities
Non-current liabilities
Financial liabilities
- Borrowings [} - - - -
- Other [mancial liabilities - by ' -
Provisions 3 22,29,968 23,04.522 12,29.965 73,04 522
Deferred tax labilities (Net)
Other non-current liabilities
Subtotal 22,29,965 23,04,522 22,219,963 23.04,322
Current linbilities
Financial liabilitics
- Borrowings 6 22,15,43,861 22,19,43 861 22.15,43,841 2219438061
- Trade payabies 7 13,01,00,681 13,10,50,234 13,01,00,681 13.10,30.234
- (ther financial linbilities ) 97,42,73,214 87,99,59.737 97,42,73,214 £7.99,59,737
Other current labilities 9 39,99,86,239 40,19,22,904 39,99,86,239 40,19.22 604
Provisions 5 27,521,942 27,52.942 27,352,942 2752542
Liabilitics for income tax {net) 5 17,00,000 17,00,000 17.00.000 17,0060
Subtotal 1,73,03,56,938 1.63.93,29.,679 1,73,03,56,938 1,63,93.29679
TOTAL EQUITIES AND LIABILITIES 51,58,72,690 53.28.75.116 51,08,72.6%0 529875110
ASSETS
Non-current assets
Property, Plant and Equipment 104, 33,27,47,59% 34,55,67,270 33,27,47,5%6 34,35,67,270
10B &
10C
Capital work-in-progress 2,92,30,195 2.92.30,193 2,92,30,195 253 3 1S
Financial assets
- Investments 11 1,0£,93,671 1,01,93,671 51,93,671 31.93.671
« Loans and advauces
- Qthers financial assets 12 -
- Buuk balances 16 15,06,104 15,06,104 15,006,104 15,056,104
Deferred tax asscts (Neat} -
- Qller Ninaucial assets 17 2,46,58,§45 2.16,53.245 2,46,58,145
Other non-cuerent assets 13 4,03,788 4,03,788 4,03,788
Subtotal 39,87,39,498 41,15,54.273 393739408
Current assets
Inventories 14 38,96,447 51,60,650 38.96.447 S1.60.030
Finaneial assets—
- Investments -
- Trade Receivables 15 3,31,95,091 4,13,95,945 3,31,95.091 413559 5
- Cash and Cash equivalents 16 68,91,965 19,47 873 68,91.965 1947873
- Bank balances other than Cash and cash equivalents -
- Other financial assets 17 3,04 383 1630617 3.04.383 15,309,617
- Loans and advances 18 3,61,55433 3.04,78,432 3.61,55.433 3.64.78 432
Other current assets 19 3.66,89,873 3.47,07,327 3.66,89.873 3.47.67.327
Subtotal 11,71,33,192 12,13,20.844 11.71.33.192 12.13.20.844
MNon-current assets classified as held for sale
TOTAL ASSETS 51,58,72,690 53.28,75.11¢ 51.08.72.69 S2RIRTA 06

Place : Mumbai

Date s 140172019

CIN 1 L2GLODMM1998PLCLI 74537

For and on Behalf of Sejal Glass Limited

ree

Amrut S Gada

cashant Juin
Resvlutivn

. Professional Erstwhile Chairman &

Appointed wader IBC Managiug Dicector

Code, 2010

IP Reg No:IBBI/ITRR- i‘)_lﬁ_' 00163290
ULAP-PO1368/201 88\ o=

YP-Operations &
Cympasny Seeretary




Scjal Glass Limited (Standalone)

Statement of Profit and Loss for the Half Year Ended 30th September 2019

Tncome ' Note No. For Half Year Ended 30th For the Year Ended 31st
e September 2019 March 2019
Revenue from operations 20 1,14,71,584 ®,53,89 770
Other incomme 21 9,77,402 52,59,117
Total Income - 1,24,48.986 9,06,48.887
Expenses
Cost of materials consumed 22 81,08,507 6,61,86,305
Purchase of stock-in-trade 23 - -
Changes in inventories of finished goods, work in progress and L13,10,171
stock-in-trade H (30,370
Excise duly Collecled on Sales - -
Emloyee Benefit Expense 25 1 ,41,3 1,476 3,44,79.093
Finance Cost 26 1,13,60,946 2,19,41 897
Depreciation and amortisation expense 1,28,19.,674 2,59,81,989
Other expense 27 73,56,622 402,053,614
Total expenses 5,37.46,856 20,01,93,068
Profit/ (loss) before exceptional items and tax (4,12,97.870) (10,95,44,131)
Exceptional items (net of tax)

Provision for Contingency , Provision for Doubtful Debts/Loans & (6,66,57,260) (3,70,46,128)
Advances & Other Liabilities ey
Profit/ (loss) before tax (10,79,55,136) {14,65,90,309)
Tax cxpense

&) Current tax

b) Delerred lax
Profit/ (loss) for the period from continuing operations before (4,12,97,870) {10,95,44,181)
exceptional items ’
Profit/ (loss) for the period from continuing operations after (10,79,55,130) {14,65,90,309)
exceptional items
Other comprehensive income

(a) Items that will not be reclassified to profit or loss

-Remeasurement benefit of defined benefit plans -

- Tucome tax relating 1o ilems that will not be reclassified to profit or loss -

(b) ltems that will be reclassified to profit or loss -

- Income tax relating to items that will be reclassified to profit or loss
Total Other Comprehensive Income for the year -
Total comprehensive income for the year (14,79,55,130) (14,65,90,309)
Earnings per equity share (for continuing eperations) before
cxceptional items {par value Rs.10 per share)
a) Basic (3.22) (4.38)
b) Diluted (3.22) (4.38)
Larnings per equity share (for contineing operations) after
exceptional items {par value Rs,10 per share)
a) Basic (3.22) (4.38)
b) Diluted (3.22) (4.38)

Sce accompanying notes to the financial statements
As per our report of even date atiached

Place : Mumbai
Date ¢ 14/11/2019

For and on Behalf of the Board of Directors

) e xe
. f-@/
Prashant Jain . Amrut S Gada

Resolution Professional
Appointed under IRC
Code, 2016

Chairman & Maaaging
~ Director

1P Reg No:IB PA-
061/1P-P01368/20
2131

DIN : 60163290

VP-Opcrativns & Company Sceretary




Sejal Glass Limited

Particulars 30.09.2019 30.05.2018
Standalone Standalone
Unaudited Unaudited
Rs Rs
A. Cash Flow from Qperating Activities
Net Profit/(Loss) before Tax and Extraordinary Income {1,080) (422}
Interest Income 10 21
Interest Expenses 114 108
Adjustments for:
Other Non-Operating Income - .
Depreciation & Amortization expense 128 131
Operating Profit/{Loss) Befare Working Capital Changes: {848) (204)
Working Capital Changes
{Increase)/decrease in Trade Receivables 82 24
{Increase)/decrease in Current Investments - -
{Increase)/decrease in Inventories 13 3
(Increase)/decrease in Short term Loans & Advances 3 113
Increase/(decrease) in Short Term Provisions - -
Increase/(decrease) in Trade Payables (9) (72)
Increasef{decrease) in Short term Borrowings - -
{Increase)/decrease in Other Current Assets - -
Increase/(decrease) in Other Current Liabilities (19) (23)
Increase/{decrease) in Liabilities/Provision for Contingency 932 338
Net Cash From Operating Activities before Income Tax: 154 184
Less: Taxes during the Year - -
Net Cash From Cperating Activities 154 184
B. Cash Flow Fram Investing Activities: -
(Increase)/decrease in Long Term Loans and Advances
Interest Income 10 21
Purchase of investments - -
Purchase of Fixed Asset - -
Net Cash from Investing Activities 10 21
C. Cash Flow From Financing Activities:
Loss on Sale of 7th Floor - (87)
Interest Expenses (114) (108)
Proceeds from Sale Proceeds - 340
Increase/{decrease) in Long term Borrowings (343)
Net Cash used in Financing Activities (113) (138)
Net Increase/(Decrease) in Cash and Cash equivalents 50 6
D. Cash and Cash Equivalents:
Opening Balance 35 5.68
Closing Balance 84 12

Place: Mumbai

Date : 14/11/2019

For and On behalf of Sejal Glass Limited

Prashant Jain
Resolution Professional

IP Registration Number:IBBI/IPA-001/1P-P01368/2018-
19/12131

50

Amrut § Gada
Chairman & Ma

Director

naging






