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STIL/ ACCTS/ AHD/2021-21/ . August 14, 2021 

National Stock Exchange of India Ltd, The Corporate Relationship Dept., 

“Exchange Plaza”, BSE Ltd., 
5th Floor, Plot No.C/1, G-Block, Piroze Jeejeeboy Towers, 

Bandra-Kurla Complex, 1st Floor, New Trading Ring, 
Bandra (E) Rotunda, Dalal Street, 
Mumbai ~ 400 051 MUMBAI - 400 001   
  

Sub: Submission of Unaudited Financial_Results_ (both Standalone _and 

Consolidated) for the quarter ended-30% June, 2621, duly accompanied by a 

“Limited Review Report” of Statutory Auditors of the Company. 

Dear Sir(s), 

We are sending herewith Unaudited Financial Results (both Standalone and Consolidated) 

for the quarter ended, 30% June, 2021, duly reviewed and recommended by the Audit 

Committee and approved by the Board of Directors, of the Company, in their respective 

meetings held today i.e. on Saturday the 14 August, 2021, commenced at 3-00 P.M. and 

concluded at 04/10 P.M., together with “Limited Review Report” of our Statutory 

Auditors, M/s. A. K. Ostwal & Co., Chartered Accountants, Surat, who have carried out the 

Limited Review of Unaudited Financial Results of the Company for the above mentioned 

period, in consonance with the requiremenis of Regulation 33 of the SEBI (LODR) 

Regulations, 2015, called as SEBI Listing Regulations, 2015. 

Pursuant to Regulation 47(1)(b) of the SEBI (LODR) Regulations, 2015, we will be publishing 

the extract of the Standalone an Consolidated Unaudited Financial Results in the 

newspapers. The full format of the Quarterly Results will be made available on the 

Company’s website at www.somatextiles.com. 

We will also be uploading the Financial Results on the website of Stock Exchanges i.e. BSE 

Limited (www.bseindia.com) and National Stock Exchange of India Limited 

(www.nseindia.com). 

Kindly take the same on your record. 

Thanking you, 
Yours faithfully. 

For Soma Textiles & Industries Limited 

  

Managing Director 

Encl: as stated. 

Registered Office : 2, Red Cross Place, Kolkata-700 004, India. Tel.: +91 (33) 2248 7406-7 

Corporate Office : 6,Vaswani Mantion,Dinshaw Wachha Road,Backbay Reclamation,Mumbai-400 020,India. 

Fax : + 91 (33) 2248 7045 e-mail : rsharma@somatextiles.com 
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Review Report to 

The Board of Directors 

Office : C-408, International Trade Centre, Majura Gate, Ring Road, Surat-395 002. 

Independent Auditor’s Review Report onQuarterly Unaudited Standalone Financial Results of the 

Company Pursuant tothe Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulation, 2015 (as amended) 

Soma Textiles & Industries Limited 

1 We were engaged to review the accompanying statement of standalone unaudited financial results 

  
(“the statement”) of Soma Textiles & Industries Limited (the 'Company’) for the quarterended 

June 30, 2021, being submitted by the Company pursuant to the requirements of Regulation 33 of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 

"Listing Regulations"), which has been initialed by us for identification purpose. The statement is the 

responsibility of the company’s management and has been approved by the Board of Directors. It 

has been prepared in accordance with the recognition and measurement principles laid down in 

Indian Accounting Standard 34, (IND AS 34) “Interim Financial reporting” prescribed U/s 133 ofthe 

Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting 

principles generally accepted in India. Our responsibility is to issue a report on the statement based 

on our review. 

We conducted our review of the Statement in accordance with the Standards on Review Engagements 

(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial 

information consists of making inquiries, primarily of persons responsible for financial and 

accounting matters, and applying analytical and other review procedures. A review is substantially 
less in scope than an audit conducted in accordance with the Standards on Auditing specified under 
Section 143(10) of the Act, and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe 

that the accompanying Statement, prepared in accordance with the recognition and measurement 

principles laid down in Ind AS 34, prescribed under Section 133 of the Act, the SEBI Circular, and 

other accounting principles generally accepted in India, has not disclosed the information required to 

be disclosed in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 (as amended), including the manner in which itis to 
be disclosed, or that it contains any material misstatement. 
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Office : C-408, International Trade Centre, Majura Gate, Ring Road, Surat-395 002. 

Emphasis of Matter 

We draw your attention to: 

Note No.6 to accompanying standalone results, the Company has negative net worth as at 30‘ June, 

2021. However, various initiatives undertaken by the Company in relation to saving cost, optimize 

revenue management opportunities and enhance ancillary revenues, which are expected to result in 

improved operating performance. Further, our continued thrust to improve operational efficiency 

and the company is in the process of identifying surplus assets and will monetize the same in due 

_ course to result in sustainable cash flows addressing any uncertainties. 

We draw attention to Note No.7 to the accompanying standalone results wherein Exceptional items 

for the quarter ended 30 June, 2021 represent foreign exchange fluctuation on advance to Soma 

Textiles FZC (Overseas associate company) in earlier years. 

We draw attention to Note No.9 to the accompanying standalone results, on account of the spread of 

COVID-19 virus, The Government of India had imposed a complete nation-wide lockdown on March 

24, 2020, leading to shut down the company's manufacturing operations, the company has since 

resumed its manufacturing operations and is currently in the process of scaling up its operations. 

Company's manufacturing process worked for 42 days during the quarter ended 30-06-2021 (76 

days during the quarter ended 31-03-2021). The Company believes that the pandemic is not likely to 

impact the recoverability of the carrying value of its assets. The company is closely monitoring the 

developments and possible effects that may result from the current pandemic on its financial 

condition, liquidity and operations and is actively working to minimize the impact of the 

unprecedented situation. As the situation is continuously evolving, the eventual impact may be 

different from the estimates made as of the date of approval of these financial statements. 

We draw attention to Note No. 10 to the accompanying standalone results,Security Exchange Board 

of India (SEBI) vide its Order Number WTM /AB/IVD/ID4/10343/2020 dated 8th February 2021 

declared the GDR Issue made by the company in October 2006 violated provisions of Section 12 A 

(a) of SEB] Act 1992 read with regulations 3(b) and 4 (1) of PFUTP regulations, 2003 and directed 

that Soma Textiles & Industries Limited, Promoter Directors, Executive Director, others and 

independent director of that period (2006-07) are debarred respectively for 3,2,1 years from the 

date of the order from accessing the security market and further prohibited from buying, selling or 

otherwise dealing in securities including units of mutual funds«diace or indirectly or being 

associated with the security market in any manner. oe OST Wa 
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We also draw attention to Note No. 11 to the accompanying standalone results, the Company, 

promoter directors and others preferred an appeal against order no WTM 

/AB/IVD/1D4/10343/2020 dated 8 February 2021 of SEBI before the Security Appellate Tribunal 

(SAT). One of the independent directors’ matter was listed for admission on 18-06-21 and judgment 

was pronounced on 28-06-21 by quashing the order of Security Exchange Board of India (SEBI). 

Soma Textiles & Industries Limited, Promoter Directors, Executive Director, others were listed for 

admission on 09-07-21 and matter is kept for final hearing on 16-09-21, and therefore the matter is 

sub judice. 

Our conclusion is not modified in respect of the above matters. 

Other matters 

1. The Statement includes the financial results for the corresponding quarter ended 31st March, 2021, 

being the balancing figures between audited figures of previous year in respect of the full financial 

year ended 31st March, 2021 and the unaudited published year-to-date figures upto the third quarter 

ended 31st December, 2020 which were subjected to limited review. 

Our conclusion is not modified in respect of the above matters. 

For, A.K. OSTWAL & CO 

CHARTERED ACCOUNTANTS 

F.R.N. No.: 107200W 

  

a 

ASHOK KUMAR JAIN j 

Date: 14t» August, 2021 PARTNER } 

Place: Ahmedabad M.No.: 038521 

UDIN21038521AAAAIY7807 |
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SOMA TEXTILES & INDUSTRIES LTD. 

Regd. Office: 2, Red Cross Place, Kolkata-700 001 

CIN:L61909WB1840PLC010070 

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2021 

(in lakhs) 
Quarter Ended Year 

30.06.2021 31.03.2021 30.06.2020 31.03.2021 

material 

goods, work -in-progress and 

‘ace value 

The above financial results for the quarter and year ended 30th June, 2021 were reviewed by the Audit Committee and approved by the Board of 

Directors at its meeting held cr. 14th August, 2021. 

This statement has been prepared in accordance with Indian Accounting Statndard (IND AS) notified under the Companies (Indian Accounting 

Standards) Rules, 2015 as amended by the Companies (Indian Accounting Standards) Amendment Rules, 2016. 
Income Tax including deferred tax will be determined and provided for at the end of the financial year. 

Eaming Per Share (EPS) has been calculated as per Indian Accounting Standard (IND AS-33) issued by the Institute of Chartered Accountants of 
India. 

The Company has identified ‘Textile’ Business as its only primary reportable segment in accordance with the requirement of Ind AS 108, ‘Operating 

Segments’. Accordingly, no separate segment information has been provided. 

The Company has negative net worth as al 30th June, 2021. However, various Initiatives undertaken by the Company in relation to saving cost, 
optimize revenue management opportunities and enhance ancillary revenues are expected to result in improved operaling performance. Further, our 

continued thrust to improve operational efficiency end tha company is in the process of identifying surplus assets and will monilise the same in due 

course to result in sustainable cash flows addressing any uncertainties. 
Exceptional items for the quarter ended 30th June, 2021 represent foreign exchange fluctuation on advance to Soma Textiles FZC (Overseas 

associate company) in earlier years. 

The figures of the quarter ended 31st March, 2021 are tha balancing figures between audited figures in respect of the full financial year and the 

unaudited published year to date figures upto 31st December, 2020 which were subjected to limited review, 

On account of the spread of COVID-19 virus, The Government of India had imposed a compiete nation-wide Jockdown on March 24, 2020, leading to 

shut down the company's manufacturing operations, The company has since resumed its manufacturing operations and is currently in the process of 
scaling up its operations. Company's manufacturing process worked for 42 days during the quarter ended 30-06-2021 (76 days during the quarter 
ended 31-03-2021). The Company believes that the pandemic is not likely to impact the recoverability of the carrying value of its assets. The company 
is closely monitoring the developments and possible effects thal may result from the current pandemic on its financial condition, liquidity and operations 

and is actively working to minimise the impact of the unprecedented situation. As the situation is continuously evolving, the eventual impact may be 

different from the estimates made as of the date of approval of these financial statements. 

Security Exchange Board of India (SEBI) vide its Order Number WTM /AB/IVDAD4/10343/2020 dated &h February 2021 declared the GDR Issue 

made by the company in October 2006 violated provisions of Section 12 A (a) of SEBI Act 1992 read with regulations 3(b) and 4 (1) of PFUTP 
regulations, 2003 and diracted that Soma Textiles & Industries Limited, Promoter Directors, Executive Director, others and independent director. of 

that period (2006-07) are debarred respactively for 3,2,1 years fram the de's «f the order from accessing the security market and further prohibited 
from buying, selling or otherwise dealing tn securities including units of mutual funds direcily or indirectly or being associated with the security market in 
any manner. 

The company, promoter directors and others preferred an appeal against order no WTM /AB/IVD/ND4/10343/2020 dated 8th February 2021 of SEBI 

before the Security Appellate Tribunal (SAT). One of the independent directors’ matter was listed for admission on 18-06-21 and judgement was 

pronounced on 28-06-21 by quashing the order of Security Exchange Board of India (SEBI). Soma Textiles & Industries Limited, Promoter Directors, 

Executive Director, others were listed for admission on 09-07-21 and maiter is kept for final hearing on16-09-21, and therefore the matter is sub judice. 

Previous period's figures have been regroupedirecasUreclassified, wherever necessary, to correspond with the current period's classification/ 

disclosure. 

Te & industries Ltd. 

— . 

(A. K. Somany) 

(DIN: 60024903) 
(Managing Director) 
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Independent Auditor’s Report on Quarterly Unaudited Consolidated Financial Results of the Company 

Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulation, 2015 (as amended) 

Review Report 

To the Board of Directors 

Soma Textiles & Industries Limited 

1 We were engaged to review the accompanying statement of consolidated unaudited financial results 

(the statement”) of Soma Textiles & Industries Limited (the Holding Company’) and its Associates 

(the Holding and its associates together referred to as “the Group”) for the quarter ended June 30, 

2021, being submitted by the Holding Company pursuant to the requirements of Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing 

Regulations"), which has been initialed by us for identification purpose. The statement is the 

responsibility of the company's management and has been approved by the Holding Company's 

Board of Directors. It has been prepared in accordance with the recognition and measurement 

principles laid down in Indian Accounting Standard 34, (IND AS 34) “Interim Financial reporting” 

prescribed U/s 133 of the Companies Act, 2013 as amended, read with relevant rules issued 

thereunder and other accounting principles generally accepted in India. Our responsibility is to issue 

a report on the statement based on our review. 

2. We conducted our review in accordance with the Standards on Review Engagements (SRE) 2410, 

Review of Interim Financial Information Performed by the Independent auditor of the Entity, issued 

by the Institute of Chartered Accountants of India. A review of interim financial information consists of 

making inquiries, primarily of persons responsible for financial and accounting matters, and applying 

analytical and other review procedures. A review is substantially less in scope than an audit conducted 

in accordance with the Standards on Auditing specified under Section 143(10) of the Act, and 

consequently, does not enable us to obtain assurance that we would become aware of all significant 

matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

3. The Statements includes the results of the following entities: } 

Holding Company : Soma Textiles & Industries Limited 

e
e
e
 

Associate i Soma Textiles FZC 
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4. Based on our review conducted and procedure performed as stated in paragraph 2 above, nothing has 

come to our attention that causes us to believe that the accompanying Statement, prepared in 

accordance with recognition and measurement principles laid down the aforesaid Indian Accounting 

Standards and other accounting principles generally accepted in India, has not disclosed the 

information required to be disclosed in accordance with the requirements of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including the 

manner in which it is to be disclosed, or that it contains any material misstatement. 

5. We draw your attention to Note No.6 to the accompanying consolidated results, the Company has 

negative net worth as at 30% June, 2021. However, various initiatives undertaken by the Company in 

relation to saving cost, optimize revenue management opportunities and enhance ancillary revenues 

are expected to result in improved operating performance. Further, our continued thrust to improve 

operational efficiency and the company is in the process of identifying surplus assets and will 

monetize the same in due course to result in sustainable cash flaws addressing any uncertainties. 

6. We draw attention to Note No.7 to the accompanying consolidated results, Exceptional items for the + 

quarter ended 30% June, 2021 represent foreign exchange fluctuation on advance to Soma Textiles FZC 

(Overseas associate company) in earlier years. 

7. We draw attention to Note No.9 to the accompanying consolidated results, On account of the spread of 

COVID-19 virus, The Government of India had imposed a complete nation-wide lockdown on March 

24, 2020, leading to shut down the company's manufacturing operations, The Company has since 

resumed its manufacturing operations and is currently in the process of scaling up its operations. 

Company's manufacturing process worked for 42days during the quarter ended 30-06-2021 (76 days 

during the quarter ended 31-03-2021). The Company believes that the pandemic is not likely to 

impact the recoverability of the carrying value of its assets. The company is closely monitoring the 

developments and possible effects that may result from the current pandemic on its financial 

condition, liquidity and operations and is actively working to minimize the impact of the 

unprecedented situation. As the situation is continuously evolving, the eventual impact may be 

different from the estimates made as of the date of approval of these financial statements. 

8. We draw attention to Note No.10 to the accompanying consolidated results, Security Exchange Board 

of India (SEBI) vide its Order Number WTM /AB/IVD/ID4/10343/2020 dated 8th February 2021 

declared the GDR Issue made by the company in October 2006 violated provisions of Section 12 A (a) 

of SEBI Act 1992 read with regulations 3(b) and 4 (1) of PFUTP regulations, 2003 and directed that 

Soma Textiles & Industries Limited, Promoter Directors, Executive Director, others and independent 

director of that period (2006-07) are debarred respectively for 3,2,1 years from the date of the order | 

from accessing the security market and further prohibited from buying, selling or otherwise dealing in | 

securities including units of mutual funds directly or indirect] Sctig.associated with the security 

market in any manner. / y   
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We also draw attention to Note No.11 to the accompanying consolidated results, the company, 

promoter directors and others preferred an appeal against order no WTM /AB/IVD/1D4/10343/2020 

dated 8 February 2021 of SEBI before the Security Appellate Tribunal (SAT). One of the independent 

directors’ matter was listed for admission on 18-06-21 and judgment was pronounced on 28-06-21 by 

quashing the order of Security Exchange Board of India (SEBI). Soma Textiles & Industries Limited, 

Promoter Directors, Executive Director, others were listed for admission on 09-07-21 and matter is 

kept for final hearing on 16-09-21, and therefore the matter is sub judice. 

9, The statement includes share of loss of Rs. 2 Lakhs for the quarter ended June 30, 2021 of associate, 

based on their interim financial information, which have not been reviewed by their auditors, and 

have been furnished to us by the Holding Company’s management. Our conclusion on the Statement, 

and our report in terms of Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) 

Regulations, 2015 (as amended), read with SEBI Circular, in so far as it relates to aforesaid associate, 

are based solely on such un-reviewed interim financial results. According to the inférmation and 

explanations given to us by the management, this interim financial result is not material to the Holding 

Company. 

Our conclusion is not modified in respect of this matter. 

Other matters 

1. The Statement includes the financial results for the corresponding quarter ended 31st March, 2021, 

being the balancing figures between audited figures of previous year in respect of the full financial 

year ended 31st March, 2021 and the unaudited published year-to-date figures up to the third quarter 

ended 31st December, 2020 which were subjected to limited review. 

Our conclusion is not modified in respect of the above matters. 

For, A.K. OSTWAL & CO 

CHARTERED ACCOUNTANTS 

F.R.N. No.: 107200W \ 

ASHOK KUMAR JAIN 
PARTNER | 

M.No.: 038521 
UDIN 21038521AAAAIX8752 

Date: 14% August,2021 

Place: Ahmedabad 
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SOMA TEXTILES & INDUSTRIES LTD. 

Regd, Office: 2, Red Cross Place, Kolkata-700 001 

CIN:L51909WB1940PLC010070 

STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2021 Cuil 

Ended Year Ended 

30.06.2021 31.03.2021 + 30.06.2020 34.03,2021 

note 

Tha above ‘financial results for the quarterand year ended 30th June, 2021 wers reviewed by the Audit Committee and approved by the Board of 

Directors atits meeting held on 14th August, 2021. 

This statement has been prepared in accordance with Indian Accounting Statndard (IND AS) notified under the Companies (indian Accounting 

Standards) Rules, 2015 as amended by the Companies (Indian Accounting Standards) Amendment Rules, 2016. 
Income Tax including deferred tax will be determined and provided for at the end of the financial year. 

Eaming Per.Share (EPS) has been calculated as per Indian Accounting Standard. (IND AS-33) issued by the Institute of Chartered Accountants of 

India. 
The Company has identified ‘Textile’ Business as its only primary reportable segment in accordance. with the requirement of Ind AS 108, ‘Operating 

Segments’. Accordingly, no separate segment information has been provided. 

The Company has negative net worth as at 30th June, 2021. However, various initiatives undertaken by the Company in relation to saving cost, 

optimize revenue management opportunities and enhance ancillary revenues are expected to result in improved operating performance. Further, our 

continued thrust to improve operational efficiency and the company Is in the process of identifying surplus assets and will monilise the same in due 

course to result in sustainable.cash flows addressing any uncertainties. 
Excaplional items for the quarter ended 30th June, 2021 represent foreign exchange fluctuation on advance to Soma Textiles FZC (Overseas associate 
company) in earlier years, 
The figures of the quarter ended 34st March, 2021 are the balancing figures between audited figures in respect of the full financial year and the 

unaudited published year to date figures upto 31st December, 2020 which were subjected to limiled review. 

On account of the spread of COVID-15 virus, The Government of India had imposed a complete nation-wide-lockdown on March 24, 2020, leading to 
shut down the company’s manufacturing operations, The company has since resumed its manufacturing operations and is currenlly in the process of 

scaling up its operations. Company's manufacturing process worked for 42 days during the quarter ended 30-06-2021 (75 days during the quarter 

endéd 31-03-2021). The Company believes thal the pandemic is not likely to impact the recoverability of the carrying value af its assets. The company 

is closely monitoring the developments and possible effects that may result from the current pandemic.on its financial condition, liquidity and operations 

and is actively working to minimise the impact of the unprecedented situation. As the situation is continuously evolving, the eventual impact may be 

different from the astimates made as of the dale of approval of these financial statements. 
Security Exchange Board of india (SEB!) vida iis Order Number WTM /ABAVD/D4/10343/2020 dated 8ih February 2021 declared the GOR Issue 

made by the company in October 2006 violated provisions of Section 12 A (a) of SEBI Act 1992 read with regulations 3(b) and 4 (1) of PFUTP. 

tegulations, 2003 and directed that Soma Textiles:& Inuustres Limited, Promoter Directors, Executive Director, athers and indapendent director of that 

period (2006-07} are debarred respectively for 3,2,1 years from the date of the order from accessing the security market and further prohibited from 

buying, selling or otherwise dealing in securities including‘units of mutual funds directly or indirectly or being associated with the security market in any 

manner. 

The company, promoter directors and others preferred an appeal against order no WIM /ABMVDMD4/10343/2020 dated &th February 2021 of SEBI 

before the Secutity Appellate Tribunal (SAT). One of the independent directors’ matter was listed. for admission on 18-06-21 and judgement was 

pronounced on 28-06-21 by quashing the order of Security Exchange Board of India (SEBI). Soma Textiles & Industries Limited, Promoter Diractors, 

Executive Director, others were listed for admission on 09-07-21 and matter is kept for final hearing on16-09-21, and Wherefore the mater is sub judice, 

Previous period's figures have been regrouped/recastireclassified, wherever necessary, to correspond with the current period's classification’ 

disclosure, ‘ 

For, Soma Textiles & Industries Ltd, 

  

{A. K. Somany) 

(DIN: 00024903) 14" August, 2021 
(Managing Director) 

 


