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PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS / BENEFICIAL OWNERS OF 
NIT TECHNOLOGIES LIMITED FOR THE BUYBACK OF EQUITY SHARES THROUGH TENDER OFFER UNDER 
‘THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018 AS 
‘AMENDED 
‘This public announcement ("Public Announcement is being made pursuant to the provisions of Regulation 
17() ofthe Securties and Exchange Board of india (Buy-Back of Securities) Regulations, 2018, including any 
Statutory modifications and amendments from time to time (‘Buyback Regulations"), and contains the 
sisclosutes as specifiedin Schedule ofthe Buyback Regulation. 
‘OFFER TO BUY BACK UP TO 18,56,290 (NINETEEN LAKHS FIFTY SIX THOUSAND TWO HUNDRED NINETY 
‘ONLY) FULLY PAID-UP EQUITY SHARES OF NIT TECHNOLOGIES LIMITED OF FACE VALUE OF RS. 10/-EACH 
(EQUITY SHARES”) AT A PRICE OF RS. 1,725/- (RUPEES ONE THOUSAND SEVEN HUNDRED AND TWENTY 
FIVE ONLY) PER EQUITY SHARE PAYABLE IN CASH ON A PROPORTIONATE BASIS THROUGH THE TENDER 
OFFERMETHOD. 
Cetin fgures contanedin this PublcAnnouncerent,indusin nancial information, have ben subjectto rounding off 
adjustments. ll decimals have been rounded of too decimal points. n can instances, () te sum o percentage 
change of such numbers may not conform exact oe total igure gen; and (ite sum ofthe numbersina column oF 

rowincerain ables may not confam exact tothe total fgue gvenforthal column orrw. 
1 i ofthe Buyback Offer and Offer Price 

‘The board of directors of NIT Technologies Limited 9") (be board of directors ofthe Company 
‘etenatr referred to as the “Board” or “Board of Directors" which expression shalincude any committee 
constiutod and authorised by the Board to exeris ts powers), at its meeting held on December 23,2019 
("Board Meeting” has, sujectio the approvalafthesharehaldersby way oa specialresluonhraugha posal 
‘alo, pusuantto he provision of Arle 125 of the Articles of Associaton of he Company, Secon 68,68 and 
TO and al otnerapotcable provsons, any, ofthe Companies Ac, 2013 s amended (“Companies Act”), the 
‘Companies (Share Capital and Debentures) Rules, 2074 to the extent applicable, and in compliance wit he 
Buyback Regulations and approvals of stattoy regulatory or governmental authortesas may be required under 
applicable aus, approved the buyback of up o 19,56 290 (Ninetoen Lakh Fity Six Thousand Two Hundred and 
Ninety) Equity Shares representing up to 3.3% fea issued and paid-up Equity Share capital ofthe Company 
‘ata price of Rs, 1.7251 (Rupees One Thousand Seven Hundred and Twenty ive ony) per Eauily Share 
(*Buyback Offer Price"), payable n cash, aogregating to INR 3,37 48,00 250 (Rupees Three Hundred Thirty 
‘Seven Crores Forty Sx Laks and Two Hundred Fiy ony) (‘Buyback Offer Size"), which represents 20.23% 
‘and 15.68% of the aggregate ald-up share capital and fee reserves as per the audited standalone and 
Consolidated fhancal statements ofthe Company respectively, forthe nancial year ended March 31, 201, 
‘excluding the transacton costs vi. brokerage, applicable taxes suchas securils transaction tax, goods and 

‘serve ta, stamp duty el. from the existing shareholders / beneficial ommers of Equity Shares ofthe Company, 
‘on@proportonaebasis trough the “ender fle routeas prescribed under he Buyback Regulations, fom allot 
‘he shareholdersofthe Company who hold Equty Shares asof the Record Date (as defined below ("Buyback") 

‘The shareholders ofthe Company have approved he Buyback by way ofa special resolution, trough pstalballot 
pursuant tothe postal babot nate, results of which were decaredon February 15,2020, 
‘The Buybacks further subject to approvals as may be necessary, tom time to ime fom statutory regulatory or 
{governmental autores as required under applicable laws incudng but no lied to Secures and Exchange 
Bardo ina SEB) and he slock exchanges where the Equty Shares ofthe Company ae listed. the BSE 
Limited ("BSE") and Natonal Stock Exchange of Inia inte ("NSE") colectively, “Stock Exchanges"). 
In addon tothe reglatonsstatutes refered to in paragraph 1.1 above, te Buybacks alsin accordance wih 
‘the Companies (Management and Administration) Rules, 2014, to the extent applicable and he Secu and 
Exchange Board of india (Lstng Obigatons and Disclosure Requirements) Regulations, 2018, as amended, 

‘he extent applicable. The Buyback shal be undertaken ona proportionate basis rom the equity shareholders of 
‘he Company as on Mach 12, 2020 ("Record Date” and such shareholder, the “Eligible Shareholders” 
‘trough the tender fer process prescribed under Regulation (a) ofthe Buyback Regulations Adstonaly, 
‘the Buyback shall be subject Io applicable laws, implemented by tendering of Equty Shares by Eig 
‘Sharetolders and setiement ofthe same trough the slock exchange mechanism as spect by SEBI ints 
Ceular bearing reference number CIRICFDIPOLICYCELL/1/2015 dated Api 13, 2015 read wih the creular 
‘bearing reference number CFD/DCRZICIRIPI2016/131 dated December 9, 2016, as amended om met time 
("SEB Circulars") nthis regard, the Company wilrequest BSE to provide the acqusiton window for facitating 
tendering of Equly Shares under the Buyback Forte purposes of is Buyback, BSE wile the designated stock 
exchange 
Prtcipaton in the Buyback bythe Elle Shareholders may tigger capital gains taxation in nda and their 

‘country ofresidence. The ransacton of Buyback would also be chargeable osecuitesransaciontaxin Ind. In 
ue course, Egle Shareholders wil recive a Letter of Ofer (as defined below), wich wil contain a more 
Gelaied note on taxaton. However, in view ofthe paicularized nature of tax consequences, the Elgle 
‘Shareholders are advisedoconsuither ownlega, rancial and tax advisors prior topartcipatngin te Buyback 

‘A copy ofthis Pubc Announcement is avalabe onthe website ofthe Company at wauitiech.com and is 
‘expected tobe avaiable onthe website of SEBI at wa. seb govin during the pri of Buyback and on the 
abst ofthe SlockExchangosat wen nseindla com and ww bsenda com, 

Objective Necessity ofthe Buyback 
‘The Company has accumulated ree reserves and satisfactory iui as represented by its bank balances and 
‘marketable secures, The future generation of cash along wth borowings if any, wl support the resources 
equed for investments and other operatonal requirements of the Company in the coming years. The Buyback 
‘provides an opportunity tothe Company toretun excess cash othe Eligible Shareholders ano enhance overall 
shareholders value. The Board tits meeting held on December 23, 2019, considered the accumuiaied fee 
reserves as well asthe cash liquid reflected in he aud financial statements forthe nancial year ending 
March 31, 2019 and as suc, the Board decided fo alocale a sum of INR 3:37,46,0.250- (Rupees Three 
Hundred Thy Seven Crores Forty Sx Laks and Two Hundred Fity on) for distibuton to the Elgble 
Sharcholdrs rough the Buyback. 

‘After considering several factors and benef othe Eligible Shareholders, the Board decided to recommend the 
Buyback of upto 19,56,290 (Nineteen Lakhs Fity Six Thousand Two Hundeed Ninety Only) Equity Stares 
((epresenting 3.13% ofthe tla umber of Equity Shares) at price of Rs. 1,7251-(Rupees One Thousand Seven 
Hundred and Twenty Five oni) per Equly Share for an aggregate consderaton not exceeding INR 

3,37 46,00,250 (Rupees Three Hundred Thity Seven Crores Forty Six Lakhs and Two Hundred Fy on). 
“Through th Buyback, the Company inlends to etm surplus funds tothe Elge Shareholders, which ae over 
‘and above ils ordinary capital requirements and in excess of any curent investment plans, in an expedient, 
ficient and cost efectve manner Aditonaly, the Company's management sves to increase shareholders 
value and the Buyback wouldintr-airesutin: 
2.2.1. Improving the retum on equi by eduction inthe equity base thereby leatng to ong tem increase in 

shareholders vale, 
Helping the Company to distbut surplus cash tits Egle Shareholders, broaly in proportion their 
shareholding, hereby, enhancing the overalrlumtothe Eligible Sharehoiders 
Provides an opion tothe Eigble Shareholders to ether () participate and receive cash paymentsinieu 
‘of Eauily Shares tobe aooepted under the Buyback, ori) not paricpate and enoy a resultant inceasein 

their percentage shareholdngin the Company after he Buyback, witout any adctonal investment 
‘The Buyback, wich is being implemented trough the lender offer method as prescribed under the 
Buyback Regulations and SEBI Circulars, would involve an alocaton of 18% ofthe Equity Shares thatthe 

‘Company proposes to Buyback o Small Shareholders as defined below), 
Maximum amount required for Buyback andits percentage of the total paid-up capital and free reserves 
and sources offunds from which the Buyback wouldbe financed. 
‘The maximum amount equired for Buyback wil nt exceed INR3 37,46 0,250 (Rupees Three Hundred Thity 
‘Seven Crores Forty Six Laks and Two Hundred Fity ony) excuding the transaction costs viz brokerage, 
applicable taxes such as secutive transaction tax, goods and service tax, stamp duty et. which represents 
20.23% and 15.66% ofthe aggregate paidup share capital and ree eserves as perth auld standalone and 
Consolidated nancial statements ofthe Company respectively, forthe nancial year ended March 31, 20, 

vahichis within he prescribed imitof 25%, 
‘The funds forthe implementation of Buyback willbe sourced out ofthe free reserves andor such other sources a 
may epermittedby the Buyback Regulations othe Act. The funds used wilnotexceed 25% of he paid-up share 
<aptaland fee eserves of he Company ona standalone and consolidated basis as on March 31,2019. The 
‘Company shall transfer om its free reserves, a sum equal othe nominal value ofthe Equty Shares so bought 
‘back the capital redemption reserve account, and deals of such ransfr sha be csclsed ins subsequent 

‘audited nancial statement. The funds borowed, fan, rom banks and financial instituions wil note used for 
the Buyback 
Maximum price andthe maximum number of securities that the Company proposes to Buyback andbasis 
‘ofartving atthe Buyback Offer rice 
‘The Company proposes to buyback upto 196,280 (Ninetoen Lats Fifty Si Thousand Two Hundred Ninety 

(Only) Equty Shares represening upto 3.19% ofthe tolalisued and paid-up Equty Share capital ofthe Company. 
‘The Equty Shares of te Company are proposed to be bought back atthe Buyback for Price of Rs. 1,7251- 
(Rupees One Thousand Seven Hundred and Twenty Five ony) per Equty Shae. The Buyoack Ofer Price has 
‘een ative al afer considering various factors inclutng, but not miedo the tends inthe volume weighted 
_average prices ofthe Equty Shares on he Sock Exchanges, he nel worth ofthe Company, pie earrings ratio 

‘andimpacton ater nancial parameters and the possible impact of uyback on te eamings per share 
‘The Buyback Offer Price represents; 
(premium of 17.11% and 17.08% over the closing price of the Equiy Shares on the BSE and NSE, 

respecivly, as on December 16, 2019(Intimation ate"), beng he date on which Company intimated 
the Sock Exchanges ofits itenton to consider the proposal for buyback of shares al the Board Meeting 
holdon Decomber23, 2019; and 

(])_preiumof 1.13% and 18.39% over the volume weighted average markt pie ofthe Equly Shares on 
BSE and on NSE, respectively, during th three mots preceding he ntimation Dae. 

Method adopted for Buyback 
The Equity Shares wil be bought back on a proportionate basis from all the Egjble Shareholers through the 
ender offer method, as prescribed under Regulation diva) of the Buyback Regulations, and, subject 0 
applicable laws, failed through the stock exchange mechanism as specified under the “Mechanism for 
‘2uiston of share through tock Exchanges presorbed under he SEBI Circulars. Please efrto Paragraph 10 
‘elawfor deta egarding the RecordDato and shareholders enifemantortenderinthe Buyback, 
Details ofthe Shareholding andintention of thePromoterto Participate inthe Buyback 
‘The agategae shareholding ofthe promoter ofthe Company, the decors ofthe promoter of the Company and 
<ectors ad key manager persoaneof the Company as onthe date of the Postal Balt Notice (Le. December 
23,2019) wasasfolows 

Particulars at rl Percentage of the 
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Not: Me Suahi Singh, Chiat Executive Ofcer ofthe Company has also been appointed as Executve Director of 
the Company ef January 23, 2020 subecttoapprovalofthe Shareholders andother necessary approvals 
‘Te aggragate numberof Equty Shares purchased or sald by parson mentioned in Paragraph 6.1 above fora 
‘etad of months preceding the date ofthe meeting ofthe Board of Decors al which the Buyback was approves 
tithe dato ofthe postal talot noice and the maximum and minimum pice for such purchases and sles sas 
below 

Promoters: 
Nature of 

Transaction 
Dato of 
Maximum 

Price 

Minimum 
Price per 

share (in INR) 

Date of 
Minimum 

Price 

‘Aggregate [Maximum Face Value 
Numberof | Price per (ioINR} 

uty Shares| shar in NR) | 
Hulst BV. | | 

[| Pee — Zid y_| augue ®.20 mL: 
Further, the Promoterhas acrured 438,07 297 Equity Shares fom May 10, 2079the d 
ease eferParagraph6:3below forthe tansacion deta, including poe. 
Directors of romoter: 
Nl 

Directors and Key Managerial Personnelofthe Company: 
Nature of | Aggregate | Maximum | ate of 
Transaction Number of | Price per_ | Maximum 

sta ballot Notice. 

Winimum 
Price per 

Dato of 
Minimum 

Face Value 
(ininR) 

‘Mr. Sudhir Singh (Chet Executive Officer Executive Director) 
Saonte se 18 Agel isto | 
opener 9.2019 

Acistion of December 
shares 17,2019 
pusianto exercise of 
ESOP 

63. Intems ofthe Buyback Regulations, under te tender of rut, the promoters the optintoparipate inthe 
‘Buyback inthis regard, the Promoter ha expressed inienion ve sete dated December 24,2079 fo 
parcial in th Buyback anole pt an aggregate of 19.58.20 (Nalaen Laks Fi Sic Thousand Tuo 
Hunde and Ninety) Equry Shares or suc ower number af Equity Shares in acerdance wth he Buyback 
Regulations. 

Detais ofthe dale and price ofacusiinof the Eau Shares that Promoerinendsto lender arestoutbelow 
Date of Nature of No.of qui] Pce per | Face Value 

‘Transaction Teansaction ‘Shares "| share _| (Amt in NR) 
~ ay 10,2018 On Markt Purchase 495219 | 123091 

1250.11 | May 13, 2019 ‘On Market Purchase 
1,251.81 | 

August 
98,2019 

December 
17,2018 

8.000 1000 1000 

May 14,2019 (On Market Purchase 
| May 18, Market Purchas 

May 17,2019 (Off Warkel Purchase For 
erstwhile promoters 

[On Market Purchase 
(On Market Purchase 
(On Market Purchase 
(On Market Purchase 

y@19 
[May 21, 2019 

May 22, 2019 
May 2, 2019 

1288.25, 
127984 
4,236.60, 

[tars 10 | 
[4,275.29 | 

ai   
~ On Market Purchase 

(On Market Purchase 
‘June 6, 2019 

[Mune 18,2019 

Cn Market Purchase 
nak Purchase 

et Purchase 
Cn Markt Purchase 
Ona Purchase 
Onarkt Purchase 

[une 21, 2019 
"dune 24,2018 

1,307.44 | 
‘31680 | 

Tine 26,209 
‘ne 27.2019 
ne 28.2018 

4,530.20 | 1876 
iaiiat 

“rust 2019 ‘nat Purchase 
August, 2018 ‘Aotusiton under Open Ofer 

| Senior 27,2089 On Marat Purch 
| Setembeso, ci Total no of shares as onthe dt aaron a 
64. The Buyback notes any benefit Promo orany decors othe Company excepto te exentot the cash consbratn recived by tam fom be Congan. pursuant the respecte pation ne 

Boybacinteircapacy as uty Sarees ofthe Coa, andthe change ne sarong as pre 
response essen Buyback as aresitofteextogushment of Equity Shares hich wlleadoredutenin the Eqty Share capa fw Corgan poste Buyback 
Confirmations fom the Company as per the provisions of the Buyback Regulations and the 
Companies et 
Alt Eauty Stare frBiybckarfulypahp 
‘Th Conny 0 par prov of Socion 88 of be Companies Act, shal at mak fuer sof sae 
indo Eauy Shares tina prod oe) mons afer conplston ofthe Buyoeckexcnty way ofan 

stores Equity Shares sue odschrge sisting abgeons sch a conven waren ck pten Scores, eateqtyorcanersonofpeterence shares cr debatues no Eqty Shares 
The Company salt ise ucher captor arid (ne) yar rome dose ofthe Buyback, excetin setae ofscbstngblgaons. 
The Company saline and alot any Eqiy Shares or ote specie sents ining by way ofbons lth date foxy Boao 
The Company sant by backed xu Sars and onransferable Ey Shares ithe pendency of theloccinor tte Eau Shares bocone tantra 
The Company sant buy backs Eau Shares fom any person trough goal cel whether oof he Stock Exearge or trough spot vansacons or vough any pate arangratin th mplmeran of he 
Bujbck 
There ano deta svbssingin tho repaymentf depos, rdampion of ebentures x prtrence shares or 

repayment anytemioanstoan nana netiton orton 
atte Conganyhasboenncomptance wih Sectons 2, 123.127ané 129 oft Conpanis ct 
Thathndsborowed om ars and fhandalinsten vl oe wsed fore Buyback 
Te agente ort othe Bybeck. NR 357 400250 coes not exceed 25% oe tl edu stare 
capielandteeresnes othe Conpany x anath3),20190naslandsloneandconsolatedbas 
‘The maximum number of Equity Shares proposed to be purchased under the Buyback (up to 19,56,290 Equity ‘Shares doesnot exceed 25% ofthe pain Eq Share capt at perth ute sandler shee a 
nba 31.20 
The Company shal not mate ary oferfbuyback win a prio (oe) yearetaned am he dat of cosue cftnoBujboc prod andthe Company hast urderakenabybacot ary oft secures cing ta pod! 
{ore yearinmedatel preceding ecto he Board Mest 
Tre iso pendency ofan sche cf amagaatonoconpronisorarangenent pursuant tothe provsons 
cftheCompaes Ae at ond 
Thott agaroatofsecured and unsecured debs owedby he Company allot mr thantvc te 
patunshare capt andes reserve tert Buyback 
“The Congayhas nt detain te epaymartot depos accept eter before or athe commencement 

cf the Compares At ree! payment hereon, redemgton of bere or pretrence shares or payment of 
dena any Sharer repayment fay tem aan rrr pyle hereon ay ania ston 
oxbankng company 
The Buyback sabe comple tina pardon) year om edt of pasting of sei eso by ‘iyo postal bathe Cangany shal othr the Bback fer aero cat fers fed nthe 
'SEB| except herary eventoresticon may rede Comary unsafe he Byback 
The Companys ot underage jack deli Equi Shares or any abe specie scutes fom te 
Stock xchonges and 

Conseratonfor te Egy Shares ought back the Comgany wile pain wayofeash 
Confimation{romthe Bardot Directors 
The Boars has confined hatithas made fl eqn teas and prospects ofthe Company an that ras lees eopnn 
‘hatin folowing the dat ofthe board meng beng Deconiber 23, 201, andthe dae on wich he 
resulof he postal ppovng the proposed Buyback wile dcored("Pstl Ballot Resolution) hee vilbono gourds on wchte Conpanycoudbe founda bunblto ay sobs 
2s regards tothe Company's paspec fr he yearned flowing he dle menoed in () above, 
that having repr the Board of Deer tenton th respect foe managment ofthe Company's 
basiess ding hat yar and he out and character ofa ancl resource, ch inte Boar of 
Deda vie, be avaiable the Company en thateaheConpanywilte abe omeetis ists asard ‘nth fal ue and wi not be endred sent wihina pod one yar mth darth Pos Balak 
Ressitonand 
thatinforing the opin far the above poses edu havo akin acount habits (eng 
rospecie aod coniogent las) as the Company was beg wound Up under fe provisos oe 
Compares Act 2013 ors scvency nd Bankruptcy Cade, 2016, 
Report adressed tthe Board of Directors by the Company’ Statutory Autor on permissible capa 
‘paymantand opinion formedby directors regarding insolvency. 
The text of tho Repo om te Companys Austr dated Decanter 23,2019 adssed to the Board is 
reproduced 
Quote 
Independent Auto's Report on buy back of shares pursuant tothe requirement of Schedule othe 
‘Securities and Exchange Board of India (Buy-back of Securities) Regulations, 2018 as amended 
Te Board of Decors 
NIT Technologies Linited 
8, Bll sia Fst lo, Guru Rai Das Marg, Kala, New Dt - 110018 
Tis Reporisesvedin accortance win the tems fou sanice coe ltr engagement ite dated Deoenber 49, 210 and master engagement agorentOxiober 0, 2017 win NIT Teco Led (heroar he 
Company’). 

In conocon wih the proposal a NIT Technol Linked (te Company) to buy backs equy shares in 
pursuance fh rvsons of Seton 65,69 nd T0 of he Canpanes At 2913 (he Act) an Secures and Erconge Board of na (Buyback of Sorat) Regt. 2018 at amended (the Region and n 
tes oth rexolatonpasedby beset altho Comany tar motng ht on Doone 23,2016 ich 

's subject teapnrovaofte shachlsersf he Company, eave been egogedby fe Company pam 
2 remonaleaeirangeengageent on te Sateen deteriton of he amcun permsstle can feymentheSttoment, whch w avid denicatin purposes ny. 

Board of Directors Responsibility forthe Statement 
‘The preparation ofthe Statement of determination ofthe amount pemissite capital payment forthe buyback is 
‘he responsibilty ofthe Board of Directors ofthe Company including the preparation and maintenance of a 
‘accountng and other relevant supporting recards and documents. This responsibly incudes the design, 
Implementation and maintenance ofntema contol relevant tothe preparation and pesentaton othe tatoment 
‘andapplyng an appropriate basis of preparation andmaking estimates that are reasonable inthe croumstanoes. 
‘The Board of Directors are responsible to make aul inquiry ito the afar and offer document ofthe Company 
‘andi form an opicion ha he Company ill nt be rendered insolvent wthin a period ofone year rom te date of 
‘meeting 
‘Auditor's Responsibily 
Pursuant othe requirements ofthe Regulations, sour esponstbilly fo provide reasonable assurance on the 
folowing Reporing Cera’ 
(i) Whether the amount of permissible capital payment forthe buy-back is within the permissible mit and 

computedin accordance wih he provisons of Secon 68(2\ ofthe Act 
(i) Whether the Board of Directors has formed the opinion, as specfed in Cause X) of Schedule | othe 

Regulations, on a reasonable ground thatthe Company having regard to is state of afar wil ot be 
rendered insolventthinaperodoone year from fe date of pasing he Boardmeetng resolution, an om 
<aleonubich the resis fhe shareholders'resoltonwithregardo the proposed buy-back are declared 

(i) Wether we are aware of anything indicate that the opinion expressed bythe Drectosin te declaration as 
to ary ofthe maters mentoned in the decaaton is unreasonable in crcumstances as at the date of 
edlaration. 

‘The audited standalone and consolidate financial statements refered to in paragraph 9 below, have been 
‘uct by us, on which we issued an unmodified auc opinion vide our repr dates Nay 04 2019. Our aul of 
these financial statements was conducted in accordance wih he Standards on Audtng, 35 specified under 
‘Section 143(10) ofthe Companies Act, 2013 and other applicable authoritative pronouncemens issued by the 
Insitute of Chartered Accountants of Inia. Those Standards rue that we pian and perform the aut to obtain 

‘reasonable assurance about whether the financial statement are ree ofall misstatement 
\We conducted aur examination ofthe Statementin accordance wth the Guidance Note an Reports or Cerfcates 
for Special Puposes issued by the Institute of Chalered Accountants of india, The Guidance Noe requires that 
we compl wit the ethical requirements ofthe Code of Ethics issued byte Insitueof Chartered Accountans of 
india 
\We have comple wth the relavant applicable requremens ofthe Standard on Quaty Contrl (SQ) 1, Quay 
CContol for Firms that Pecorm Audits and Reviews of Historical Financial infomation, and Othe Assurance and 
Related Seras Engagements 
reasonable assurance engagement involves performing procedures to obtain sufcient appropriate evidence 
on the Reporting cra mention in paragraph § above. The procedures selected depend on the auto's 
judgement. inuding the assessment ofthe risks associated with he Repoing Criteria, Wehave performed the 
folowing procedures elatonto the Slaterent 
')Wehaveinquredint the stat of afar ofthe Company nrlaton tots audited standalone and consobdated 

financial statements as atandforthe year ended March 31,2019; 
i) Examined authorization fr buyback from thedricles of Assocation ofthe Company; 

Examined thal the amount of permissible capital payment forte buy-back a detalledn Annexure is win 
permissible mit computed in accordance wih section 68(2() of the Act based on the audited standalone 

‘and consoatedfrancial statements ofthe Company, 
|v) Examined thatthe rato of det cuned by the Company. fan, is nat mere than tice the capa andi ee 

reserveafter such buy-back 
¥)- Examined thatalshares for buy-back arly paid-up; 
\) Read the resolutions passed inthe meetings of he Board of Directors, We have dane no procedures as 

regardthe projections as approved he Board Directors and acordngly donot cet the same, 
vi) Read the Dectrs declarations forthe purpose of buy back and solvency ofthe Company as deta in 

Annexute®; 
vil) Obtained necessary representations form he managementofthe Company. 
Opinion 
Based on our examination as above, andthe information and explanations given os, inouopinon: 
(the Statementof permissible capital payment towards buyback of equy shares astatedin Annexure isin 
‘ur view propery deteminedn accordance wth Section 68(2)(c)fthe Act and 

(i) the Board of Directo in ther meeting hed on December 23, 2019, have formed the opinion, as specedin 
clause () of Schedule | ofthe Regulation, as stated in Annexure 8, on reasonable grounds, that the 
Company wilt, having regard to ils stata of afar, be rendered insolvent wihin a petodof one year om 
the passing of board resoliton dated December 23, 2019, and from dale on which the resus ofthe 
shareholders resolution wth egadto th proposed buy-back are dacared and we are not aware f anything 
toincicate thatthe opinion expressed bythe Drectorsin the declaration aso any ofthe maters menionedin 

the delaration is unreasorablin cumstances asthe date of ecaration 
Restriction onUse 
The centficate is addressed to and provided to the Board of Directors of the Company pursuant tothe 
requirements ofthe Regulations solely to enable hem toincude (a) inthe explanatory statement ba includes 
inthe posal bat notice tobe circulated tothe shareholders, () nthe pubic announcement o be made tothe 
‘Sarholders ofthe Company, (cn th draft eter of ofr and later of ofr to be fled wih te Secures and 
Exchange Board of India, the stock exchanges, the Registrar of Compas as requredby the Reguations, the 
"National Secures Depository Limited andthe Cental Depastory Secures (Ida) Liniled, and should not be 
used by ny other person or for anyother purpose 
Accortingly, we donot accept or assume any lablly or any duty of care for any other purpose or to anyother 
personto whom his reprts shown rino whosehands may come witout our pir consent wring, We have 
respons lo update thisreportfor events and circumstances occuring afr the dato hisrepot. 
For SR, Batlboi & Associates LLP 
(Chartered Accountants 
ICAI Fiem Registration Number: 1010491VE300004 
Sai 
er Yogender Seth 
Parner 
Membership Number: 094524 
UDIN: 190945244AAAFH7O77 
Pace of Signature: Gurugram 
Date: December 28, 2019, 

Statement of permissible capital payment (Annexure A) 
Computation of amaunt of permissible captal payment towards buyback of equty shares in accordance with 

section 6820) of he Companies Act, 2013 and Secures and Exchange Boardaf nda (Buy-back of Secures) 
Regulations, 2018, s amended ("the Regulations"), based on audted standalone and consolaed fnancal 

staiemens ofthe Company asatand ferthe year ended March31, 2019 
ular 

Paid up Equly Share Capital (A) (61,789874 
jy Shares of Rs, 10 ea 

Froe Reserves" 

Maximam amount pamissble forthe buyback ve 25% 
loa paid.up equity share capital and fre reserves 

"Amount approved by Boar of decor dated December 
23,2019 subject approval of shareholders by means of 
2 special resolution through postal bat 3375 

#Asperthe provisons of Secton 68/2) ofthe Companies Act 2019, te maximum amount permissible forthebuyback 
of equly share of the Company is twenty ve percent ores ofthe aggregate of pad capital an re reserves of the 
Company, 
“As por Companies Act, 213 Section 2/4) defnion ofee reserves” means such eserves which, as per the latest 
‘aude balance sheet ofa company, ae avaliable or distribution as dvdend, rovidedthat— 

(any amount representing unreasod gains, notional gains or evaluation of assets, whether shown.as.areserve or 
ctherise,or 

(any change in carying amount of an ass or fait recognised in equ, including surplus in profit and loss 
‘account on measurement ofthe asset orth abit afar value, shallnotbetreatedas fre reserves. 

Signature sd. sal. sa 
Name Hari Gopalakrishnan Kirti Ram Hariharan Alay Kalra 

Designation Non-Executive Di Non-Executive Director Chief Financial Officer 
DINPAN 03280463 01785506 ‘AASPKE520J 

Date: December 23,2018 
Place: Gurugram 

Declaration ofthe Board of Directors (Annexure B) 
is hereby declared hat the Board of Directors has maul equity into the affairs and offer document ofthe Company 
{and alr taking into account the financial position of the Company including the pojectons and also considering al 
contingentliaiies, the Boards formed an oprion: 
1. That there are no defauits subsising inthe repayment of depos, interest payment thereon or payment of 

<iidend due to any shareholder, or repayment of any term leans or interest payable thereon to any fnancal 
insti or banking company. 
That immediately folowing the date ofthe board meeting as wel as the date on whic the resus ofthe postal 

ballot approving the proposed Buyback willbe announced, there wil eno grounds on which the Company could 
befoundtobe unabletopay ts debts, 
-Asragaed othe Company’ prospects forthe year immediatly flowing the date ofthe Board meeting as wellas 

‘the date on ich the results ofthe posta ball approving the proposed Buyback wil be anounced, that having 
‘egardsto the Board of Directors intentons wih respect tothe management of the Company’ business during 
‘hal year and othe amount and charac ofthe nancial resources, ich il in the Board of Directors view, De 
aval te Company dung that yea, the Company willbe able o meettsiabities as and when the all due 
‘andi tbe rendredinsolventwihin period of one year rom the date of Board andshareholders'aprova 
TThatinforing te opinions forthe above purposes the directors have taken info account the labltes (cluding 
prospective and contingent abies) as if te Company was being wound up under the provisions ofthe 
Companies Act 2013rthe Insolvency and Bankrupt Code, 2076, as amended. 

5. Thalthe debt equty rat of te Company (standalone and consolidated financial statements) afer the Buy-back 
willbe wihin the imtof2as prescribed under bec. 

“Te declarations made and issued under the autor of he Board in tems ofthe resolution passed tits meeting held 
conDevember23,2019, 

Signature sai. Sal. 
Name Hari Gopalakrishnan Kirti Ram Hariharan 
Designation Non-Executive Director Non-Executive Director 
oN 03288463 01785806 
Date : December 23,2019 
Place: Gurugram 
Unquote 

Record Date and Shareholder Entilement 
As equied under the Buyback Regulatons, he Company has edhe Record Date, March 12,2020 forthe 
purpose of determining the entement and the names ofthe Elghle Shareholders who wil be ebgibi 
partcpaeinthe Buyback 
The Eau Shares proposed to be bought back bythe Cornpany shale dided nto two categories () reserved 

<atogryfr Smal Shareholders ani he general category forall othe Eile Shareholders. 
As defined under tbe Buyback Requlaton, a “Smal Shareholder’ is an Ebgble Sharehlder who holds 
Equity Shares having make value, onthe basis of cosing pce on BSE or NSE, on which he highest tating 
‘volume in respect ofthe Equity Shares on the Record Date was recorded, of not are tan Rs, 200000 (Rupees 
woLakh oi) 
In accordance wit proviso to Regulation 6 fhe Buyback Regulations, een percent ofthe number of Eau 

Shares which he Company proposes tu back orthenumber of Equty Shares ented as pe he sharehoting 
‘of Smal Shareholders, whichever higher, shallbereservd forthe Small Shareholders as paroftis Buyback 

Cn the bass ofthe shareholding a onthe Record Date the Compary wil dterrne the entitement of each 
Elighle Shareholeincuding Smal Shareholders, tonder the Equity Sharesin he Buyback. This ediement 
foreach Eigbe Shareholder wil be calculated based on the numberof Equity Shares held bythe respective 
Eligle Shareholder as on the Recor Date andthe rao of Buyback aplcable inthe category o whch such 
Ege Shareholder belongs. The nal number of Equity Shares the Company wil purchase rom each Eligble 
Shareholder wl be based onthe total number of Equity Shares tendered. Accordingly, he Company may not 
purchase allof the Equiy Shares tenderedby ne Eligible Shareholders inthe Buyback “i  



  

  

  

106. In accordance with Regulaton Ox) ofthe Buyback Regulations, inorder to ensure that the same Eig 
‘Shareholder wits utile mat accounts do nt ecenvea higher entre under the Small Shareholder 
catego, the Equly Shares held by such Eigble Shareholder with a commen Permanent Account Number 
(PAN!) shall be clubbed together for detemining the category (small shareholder or general and entitement 
under the Buyback. Incaseofint shareholding, he Equty Shares heldin cases where the sequence othe PANS 
cote jon sharehoiders is identical shal be clubbed together. n case of Eligible Shareholders’ holding physical 
shares, whee the sequence of PANis identical and here the PANS ofalpintsharehoders reno avaiable, the 
registarto he Buyback ("Registrar tothe Buyback" wil check he sequence ofthe names ofthe jon holders 

‘and ci ogee he Equily Shares heldn such cases wher the sequance fhe name afin shareholders re 
identical. The shareholding of insituional investors tke mutual funds, insurance companies, pension 
fundsirust, ec, wth common PAN wil not be clubbed logeher fc determining their entidement and wil be 
considered separately, where these Equly Shares are held for diferent schemes and have a different demat 
‘acoountnomenclture based on information prepared by the registrar an ransfer agen as per the shareholder 

records received fom the depositors. 
107, Aer accepting the Equty Shares tendered on the bass ofenttement the Equily Shares leto be boughtback.if 

‘any none catogory shall frst be accepted, n poporton tothe Equity Shares tendered over and above their 
enitement inthe ofr by Eigile Shareholders in that category, and thereat rom Ege Shareholders who 
have enderedoverand above theirenitementin he ther category. 

108. The partipaton ofthe Eligible Shareholders inthe Buyback is voluntary. Eigble Shareholders may opto 
parcipatenpatorin fl and receive cashin ie ofthe Equity Shares accepted under the Buyback orthey may 
‘plot to partcipate and enjoy a resuiantinreasein their percentage shareholding, ater the completion ofthe 
‘Buyback, without any adctional investment Eligble Shareholders also have the opion of tendering additonal 
Ecuiy Shares (overand above the entitement and partcipae nthe shot ceated duetonon-patopaton of 
some oer Eligible Shareholders, any. the Buyback entitlement for any shareholder isnot a ound number, 
than the Factonalentement shal be ignored fr computation of enilement to tender Equiy Shares in the 
Buyback 

109. The maximum tender under the Buyback by any Eigble Shareholder should not exceed the number of Equity 
‘Shares hed by the Egle Shareholder as onthe Record Oat. Incase the Eligible Shareholder holds Equi 
‘Shares trough mulisie demat account, the tender vough a derma account cannot exceed the number of 
Equty Sparesheldin that deat account. 

10.10-The Equty Shares tendered as per the enitement by Egle Shareholders as well as adatioal Equlty Shares 
tendered ifany willbe acoepied as per the procedure lai downin Buyback Regulations. 

10.11. Detaled instructions for paripain in the Buyback (tender of Equty Shares in the Buyback) as well asthe 
relevantimetbl willbe ncludedin the Letter of Ofer which willbe sentin due couse tothe Egle Shareholders 
‘asonRecordDate, 

‘1, Processand Methodology tobe Adopted forthe Buyback 
‘1.1. The Buyback is open to all Eligible Shareholders! benefial owners ofthe Gompany haldng Equity Shares in 

emateriaized fomasonthe Record Date 
11.2. The Buyback shal be implemented using the "Mechanism for acquston of shares though Stock Exchange" 

notified vide the SEBI Ciulars ad following the procedure prescribed in te Companies Act andthe Buyback 
Regulations and as may be determined by the Board (including the committee autborized to complete the 
{ormalites of te Buyback andon such erms and condtons as maybe permitedbylanfromtimetoime. 

11.3. The Company has appointed JM Financial Senvces Limited asthe registered broker tothe Company ("Company 
Broker) to facitate the process of tendering of Equty Shares through the stock exchange mechanism forthe 
Buyback through whom the purchases and setements on account ofthe Buyback would be made by the 
(Company. The contact details ofthe Company Brokerareasolows 
IM Financial Services Limited 
‘5th Foor, Cnergy, Appasaheb Marthe Marg, Prabhadevi, Mumbal - 400025 
Tok 19122 6704 3000, Fax: +91 2 6761 7222 
Contact Person: Nr Knnar Dat Tel: +81 22 6704360 

   

1.5. During the tendering period, the order fr sling the Equly Shares shale placed in the Acquistion Window by 
gible Shareholders through ther respective stockbrokers (“Seller Member(s) during normal acing hours of 

thesecondary markt. The Seller Members an enter orders only for demateralized Equity Shares, 
118, Procedure tobe followedby Eligible Shareholders holding Equity Shares in Domateraised Form: 

11.6.1. Eighle Shareholders who desi to tender ther Equity Sharesheldby tbem n ematerased form under 
the Buyback wouldhavetodoso through therrespectve Sel Member by indicating the detasof Equity 
‘Shares thyintend tender under he Buyback to ther Seller Member. 
The Saler Mamber woud be requ to place an ordecbid on behalf ofthe Egbe Shareholders who 

wish to fender Equty Shares in the Buyback using the Acquisition Window of BSE. Before placing the 
dri, the Eigibe Shareholder mould be requiredto transfer te tendered Equty Shaestothe special 
account fhe lian Clearing Corporation Limited ("Clearing Corporation”) by using the eary payin 
‘mechanism as presenbed by BSE and the Clearing Corporation pir to placing the bid by he Seler 
Member. 

11.63. The dota ofthe special account ofthe Clearing Corporation and the settoment number shall be 
informedin he issue opening rar that illbeissuedby BSE | Clearing Crporaton, 

1.84. For custodian partispant orders for demateriaized Equity Shares, eaypay.in is mandatory pir to 
‘onfmaton of ode bid by custodian participant The custodian patcipant shal ether confim oreject 

‘he orders no late than he chosing of trating hours onthe last day ofthe tendering period. Thereafter, al 
unconfirmed orders shall be deemed tobe rejected. For al confired custodian participant odes, oder 
‘modification shall evoke the custodian confirmation andthe revised order shall be sentto the custodian 
againforconfrmaton 

11.85. Upon placing th i, the Seller Member shall provide a Transaction Regstaton Slip (TRS generated 
by the exchange bidding system tothe Eigible Shareholder The TRS wal conan the deta of oder 
submited such as bid ID number, application number, DP 1D, cient ID, numberof Equty Shares 
tendered. ct 

1.68. The reporting requirements for nonsesident shareholders under Reserve Bank of India, Foreign 
Exchange Management Ac, 1999, as amended and any other rules, regulations, guidlines, for 

remittance offunds,shallbe made by the Eigibe Shareholders and/orthe Seer Member. 
‘117. Procedure tobe followed by Eligible Shareholders holding Equity Sharesin Physica Form: 

‘1.7.4, Inaccordance with the proviso to regulation 40(1 ofthe Securities and Exchange Board of india 
(Listing Obligations andDisclosure Requirements)Regulations, 2015 effective from April, 2019, 
transfers of securities ofthe Company shall not be processed unless the securities ae heldinthe 

‘dematerialized form with a depository. Accordingly, the Company will not b 

1162. 

      

their Equity hares inthe Buyback Incase any person who has submitted the Equity Shares held 
‘by them inthe physical form for demateraisation should ensue tat the process of geting the 
Equity Shares dematerialisod is completed before such Eligible Shareholders tender their Equity 

‘Shares inthe Buy-back, otha they can participate inthe Buyback. 
118. Modifcaiontcancelation of orders wil only be allowed during the tendering period ofthe Buyback. Mutile 

bids made by a single Eligible Shareholder for sling the Equly Shares shal be clubbed an considered as 
“one bid forthe purposes of acceptance, 

119. The cumulative quantty tendered shallbemade avaiable on the BSE webs (mw bseincia com) throughout 
thetrading session andvillbe updated speciicintrvals during the tendering period, 

12. Methodof Settlement 
12.1. Upon ralizatin ofthe basis of acceptance as per Buyback Regulations: 

124.1. Thesettemantofradas shal be cariadoutin the manne similar setlmentoftadesinthe secondary 
markt. 

  

12:4 Egle Shareholder wihaveo ensure alte Keep ter Gepostory partipant-DP®) accomtacive 
and unblocked to receive retin case of retu of Equity Shares, defo rejection ord to non 
_seceplance of shares undethe Buyback 

1215. Exess Euiy Shares or unacceped Equity Share, in dematerisd fm, any tendered by the 
Eigible Stareoliers wou be vansfered byte Cleaing Corporation dec the respective Eile 
Sharholde’s DP account 

12:16. The Company Broker woud aso issue a contact note othe Company forthe Equily Shares accpted 
under the Buyback 

12.1.7. Bigble Shareolders who intend to patpate in the Buyback sould consult th respecte Slr 
Member orpaymett them ofan cost charges an expenses (lung brokerage) hat maybelevied 
bythe Seer Member upon te seing Eile Shareholders for tendering Equity Shares inthe Buyback 
(Secondarymarkettransacn) The Buyback consideration recived bythe seling Esl Sharehlders 
fromthe respecve Sler Member, in respectof accepted Equity Shares, coud be net of such os, 
charges and expenses (ning brokerage) andthe Company accepts no responsi to beara pay such atonal cost charges and eperses (nung brokerage) ncued soley byte sling Eigble 
Sherali. 

1218, Furr the Company win acgp shares tondered for Buyback wich re under restraint order othe 
court ranse sale andr tien especto hihi oheriseunde spit 

122, The Equi Shares ing to he cred of he Company Demat Account wl be extinguished in the manner and 
folowing the procedure prescribed inthe Buyback equations 

1% Compliance Ofer 
The Company has designated te floving ashe Compiance Ofer forte Buyback 
Name: alt Kumar Sarma 
Designation: Company Serta & Legal Counsel 
‘Address: NIT Technologies Lined Toner O, Vi Flor, TZ2& 2A, Secor Tech Zoe, 
Greater Noid (Yamuna Expressway) Utar Pradesh, Ina - 201308 
Tol: 01141028257 Fax: 01125414800 Emi: imestrs@nitech.com 

Incas of any lasicatons oro adres inesirgevanco, the Egil Shareholders may contac te Compliance 
(foo, rom Monday to Friday Belen 10 AN. to 5 PM. onal working dys except Saray, Sunday and pubic 
holidays tte above menione acess. 
‘4, Regstrartothe Buyback investor Service Cente 

LINK INTIME INDIA PRIVATE LTE 
‘adress: C101, st For, 247 Park, LBS Mar, Vito (Wes), Mumba = 400088 
Tok: +9122 49186200; Fax: +91 22 4918 6195 
Email itech beyback@linntme coin, Contact Person: Suneet Deshpande 
Website: wsnkintine coin; SEBI Registration Number: NROOOO04058 
Corporate Identity Number: U57190MFT999°TC 18368 

Incas of any queries, Elie Shareholers may also contac the Reisar othe Buyback, om Monday o Fay betueen 104 MoS PM onallerkng days, atthe above mentoned adress. 
415, Managrtothe Buyback 

JM Financial Lnited 
‘Address: 7h Foor, Cera, Appasaheb Marthe Marg, Prabha. 

JM FINANCIAL sixes: - 400025. Te: +81 228630 3020; Fax: +91 226630 3830 
Contact Person: Ms Prache Dhur Email: itech buyback com 
Website: wacom; SEBI Registration Number: INM000010361 
Corporate Identification Number: 6 20MH1986PLCO38784 

16. Directors'Responsibility 
‘spor Reglabon 2} fhe Buyback Requaons, the Board accep il esposibity forth infomation 

Email: kinnar.darji@jmf.com; Website: www jmfinancialservices in 
SEBI Registration Number INBINFO% "05161 (GSE) NBINEIINF231054605 (NSE) Corporat entction Number 857 2ONHTSE8.C115415 

184. The Company wil aquest BSE, bog the designated sock exchange, to poi a separate seston 
vindow "Aequiton Window’ oat acy of sol er by Elie Shashier who wsh andr 
EzuiySharesin he Biyback The eas fe Azaiston Window wile spec by BSE fom be tone n 
the event te Stock Broter of ay lle Shareholer ol ested wih BSE sa acing member sock troy, thn hat Ege Sarl can approach fh Conpay Broker or any cer BSE rgstred sok 

‘rok andcan rege hinsey sng uckuniqe cent code (UCC fact trough hat BSE epiered stock Broker (ater sbating al tae as maybe required by such ASE regsered stot broker compliance wih 
aepirsblon) 
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‘contained in this Pubic Announcement and conf that this Pub Announcement contains tue, factual and 
mata formation and does not contain any misleadnginfrmaten, 

For and behalf th Board of Directors of 
NIT TECHNOLOGIES LIMITED 

I S 
Hari Gopalakrishnan 
Non-Exeoutve Director 

(ON: 03269463) 
Date: February 17,2020 
Pace: New Deb 

‘he Buyback tothe Clearing Corporation's bank accounts as per the prescribed schedule. For Equity 
shares accepted undo the Buyback, the Clearing Corporation wilmake rect unds ay outtorespectve 
Exgible Shareholders. the Eigble Shareholders bank account detals are nat avaiable othe fund 
transerinstucton s rejected the Reserve BankflncacrelevantBank, due to anyreason, hen such 
funds wil be transfered tothe concered Shareholder Brokers setement bank account fr onward 

transertosuchElgble Shareholders, 
‘The Equiy Shares bought back in dematerlzad farm would be transfered dct tothe demat account 
ofthe Company (*Company Demat Account”) provided itis inicated bythe Company Broker ort 
be transfered by the Company's Boker tothe Company Demat Account on ecep ofthe Equity Shares 

fromthe clearingand setlement mechanism of BSE 

  

Sa Sa 
iri Ram Hariharan Lalit Kumar Sharma 
Non-Executive Director ‘Company Secretary and Legal Counsel 

(DIN 01785506) (Membership Number: FCS 6218)   

PTC acai ch nen cnet cnt h nnn 
NOR IS IT A PROSPECTUS ANNOUNCEMENT. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY, OUTSIDE INDIA. 

Liat e fer el Tel SiS 

Yi _ Bape gUE 
BARBEQUE-NATION HOSPITALITY LIMITED 

‘Barbeque Nation Hospitality Limite cur‘Company’ wascrignalyincoporatd as San Hotels Prise Lied on Ocober 13, 2006 al Indore, Machya Pradesh as arate ned company underthe Comganies Ack. 1956, Subsequent 
‘he ramneoou Company was changed i Barbequt-Naion Hosp vate Lifad and fesh carat of incorporation consoquen upon change of name was issued te Regia of Companies, Madhya Pradesh and Chtatsgan, 
located at Gwalior on February 18, 2008. Thereaer our Company was converiod iro a publ ime company and the ram out Company was changes to Barbeque aon Hosptlty Lind and a feshcorifcat fncrporaton| 
‘ansequen upon change of amon oorwesion oa pubic ito company waa sued by Te Regstar of Companies, Maghya Pradesh and Cohalsgar, located al Gwar on Merch 4, 2008. Subsequent the epstered eof our 
Company was changes rom indore Madhya Pradesho Bengali, Karaka pursuant cereale gisrabonetregonl recta order charge of aelssuedby he Rept of Carpanes, Karaaka cated atBengalri(RoC’)on 
January 15,2014 ih of fom December 16,2013, For deta changein te name andregtered fice our Company se" Histr and Ceran Capote Maton page 19 of tera red heng prospects data February 17, 2020, 
(CorattRed Herring Prospectus" or DRHP” 

Registered and Corporate Office: S.No. 2, Sie No.1, Gh Cross, NS. Pata, BTM Layout Benge — 560076 Kamala, nda; Contact Perso: Nagemsnl CY. Company Sart and Complince Ofcet 
“Tet: +91 6045112000; E-mail comalance@baroqunaton con, Website: wen barbequenaton com; Corporate identity Number: USSt0TKAZODEPLCOTa031 

COURS Tons SIN SSO SN CT a 
INTIAL PUBLIC OFFERING OF UP TO [] EQUITY SHARES OF FACE VALUE OF £5 EACH (‘EQUITY SHARES') OF BARBEQUE-NATION HOSPITALITY LIMTED (*COMPANY" OR ISSUER") FOR CASH ATA 
PRICE OF ff] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF 2} PER EQUITY SHARE) [THE “OFFER PRICE") AGGREGATING UP TO 7] MILLION COMPRISING AFRESH ISSUE OF [] EQUITY 
‘HARES AGGREGATING UPTO 750 MILLION (FRESH ISSUE") AND AN OFFER FOR SALE OF UPTO 56,000 EQUITY SHARES BY SAVAJI HOUSEKEEPING SERVICES LIMITED, 40,000 EQUITY SHARES BY 
AYUM DHANANI, 375000 EQUITY SHARES BY AZHAR OHANANI, 457890 EQUITY SHARES BY SADIVA OHANANI, 47,803 EQUITY SHARES BY SANYA DHANAN, 444,631 EQUITY SHARES BY ZOYA 
HANAN 6 078,462 EQUITY SHARES BY TAMARA PRIVATE LIMITED ("TPL"), 457841 EQUITY SHARES BY PACE PRIVATE LINITED, 144680 EQUITY SHARES BY AAJV INVESTMENT TRUST, 26 00 EQUITY 
SHARES BY NENU PRIVATE LIMITED ANO 300000 EQUITY SHARES BY ALCHENY INDIA LONG TERM FUND LIMITED (SAYA! HOUSEKEEPING SERVICES LIMITED, AYUM DHANAN, AZHAR DHANANI 
‘SADIVA DHANANI, SANYA DHANAN, ZOYA DHANAN, TAMARA PRIVATE LIMITED, PACE PRIVATE LINITED, AAJV INVESTMENT TRUST, MENU PRIVATE LIMITED AND ALCHEMY INDIA LONG TERM FUND 
LIMITED SHALL BE COLLECTIVELY REFERRED TO AS THE “SELLING SHAREHOLDERS” AGGREGATING UP TO 8822 847 EQUITY SHARES (THE “OFFERED SHARES”) AGGREGATING UPTO 2] MILLION 
(COFFER FOR SALE" AND TOGETHER WITH THE FRESH ISSUE, THE “OFFER"), THE OFFER INCLUDES A RESERVATION OF UP TO [+] EQUITY SHARES, AGGREGATING UP TO %20 MILLION, FOR. 
‘SUBSCRIPTION BY ELIGIBLE EMPLOYEES (AS DEFINED HEREIN) NOT EXCEEDING OF OUR POST-OFFER PAID UP EQUITY SHARE CAPITAL (THE "EMPLOYEE RESERVATION PORTION’). THE OFFER 
LESS THE EMPLOYEE RESERVATION PORTION IS HEREINAFTER REFERRED TO AS THE “NET OFFER’. THE OFFER AND THE NET OFFER SHALL CONSTITUTE [3 ANO RESPECTIVELY OF THE POST. 
(OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY, OUR CONPANY AND TPL MAY IN CONSULTATION WITH THE BRLIS, CONSIDERA PRESPO PLACEMENT OF UPTO] EQUITY SHARES FOR AN 
[AGGREGATE AMOUNT NOT EXCEEDING 71,500 MILLION AT A PRICE TO BE DECIDED BY OUR COMPANY ANO TPL IN CONSULTATION WITH THE BRLMS. THE PRE-PO PLACEMENT WILL BE COMPLETED 
PRIOR TO FILING OF THE RED HERRING PROSPECTUS WITH THE ROG. IF THE PREsPO PLACEMENT IS COMPLETED, THE ANOUNT RAISED IN THE PRE-PO PLACEMENT WILL BE REDUCED FROM THE 
FRESH ISSUE, SUBJECT TO THE MINIMUM OFFER OF [% OF THE POST-OFFERPAID UP EQUITY SHARE CAPITAL BEING OFFERED TO THE PUBLIC. THE FACE VALUE OF THE EQUITY SHARES IS “SEACH. 

“THE PRICE BAND AND THE MINIMUM BID LOT WILL BE DECIDED BY OUR COMPANY AND TPL.IN CONSULTATION WITH THE BOOK RUNNING LEAD MANAGERS ("BRLMS"”), AND WILL BE ADVERTISED INF] 
EDITIONS OF THE ENGLISH NATIONAL NEWSPAPER EDITIONS OF THE HINDI NATIONAL NEWSPAPER (AND THE [] EDITION OF THE KANNADA NEWSPAPER, [+] (KANNADA BEING THE REGIONAL 
LANGUAGE OF KARNATAKA, WHERE OUR REGISTERED AND CORPORATE OFFICE IS LOCATED), EACH WITH WIDE CIRCULATION, AT LEAST TWO WORKING DAYS PRIOR TO THE BIDIOFFER OPENING 
‘DATE AND SHALL BE MADE AVAILABLE TO BSE LIMITED ("BSE") AND NATIONAL STOCK EXCHANGE OF INDIA INITED ("NSE™, AND TOGETHER WITHBSE, THE "STOCK EXCHANGES") FOR THE PURPOSE 

‘OF UPLOADING ON THEIR RESPECTIVE WEBSITES. 
Incasecfany reson the Price Band, he il Ofer Perc willbe extended alleasthee atonal Wrkng Day folowing suchrevson ofthe Price Band, subject the Bid Ofer Period not exeedng 10 Working Days ‘ncaos offre maou banking sto osilrczcumstnces,curComgary may in consultation th he BRLMs and TPL reasons obo record inwring, xtnd the iO Pera oa minimum of thee Working 
Days subjecttotte Be Ofer Pedra exceeding 10WorkrgDays. Any eisoninthoPres Band andthe revised BO Pecod fappicabl wl be widely dissomiatedby ntlcatonothe SlockExchanges by ssinga 
pubic nce, and also by indicating te change on the respec websites of he BRLMs and al he tinal ofthe Syndicate Members and by intimation o Se Cred Syntcae Banks 'SCSBS),aher Designated 
Iiemecsars ad the Sponsor Bank as appicable This Ofer sbeingmadeintomsf Rule 1928) ofthe Scares ConratsRoquaton) ules, 1857, as amended SCRR read wih Reguaton 3 ofthe Secures ard 
Exchange Board ofa (ss of Capital and Disosue Requiem) Regulators, 2018, as amended (he “SEB ICDR Regulations) The Ofer being maden accordance wth Reguaon 61) of the SEBIICOR 
Regulations ad though a Book Bling Process wherein ral axe than 5% f the Net Ofer sal be avaiable for locaton on apropocionate bas to Quaid nsbutonal Buyers (IBS, ad such pron, the “OB 
Potion’) Our Company and TPL may. cansulaon wih he BRLMsalocat upc 6% othe IB Porton i Aner invests ona dszetonay bas (Anchor nestor Portion), ot of hich atleast one-idsallbe 
avalable or alocaon domes Mull Funds ony, subject ald Bids bing reeves fom the domestic uta Funds atc above the Anchor investor Alacaton Price, ofthe GIB Potion (exuding the chor ovestr 
Potion) shale vale for locaton on proportionate bass to Mutua Funds oly athe remainder ofthe GB Poon salle aalablefoaboeatononaproporionate basso all Bidders aherthan chor Invests, 
including Mutual Funds, sbjcto vals beng reoeved ator abovethe Ofer Pres. Fuhr ntiess han 15% othe Net fer salle aaiabeforalocatonon a proporionate asisteNorstutonal Ges ac notess than 35% ofthe Net fer shal be avalable fr alocaton Reta iva ern acordance wih SEDI CDR Regalos, sujet vab Bis bong received atr above the Ofer Price. Futhe,]Equty Shares woe 
axalabie fr aocaton ona proportionate basis a Eide Emooyes, subject to vals Biting reeled Fom them ato above be Ofer Pics Al otal ders, oer han Aochr vests a requrea to mandatory 
Us theAppicaton Suppriedby Blocked Amount (ASBA’) process providing deta ofthe respectve bank account coding UPIID (as dened herenatn case Real ndviual Buyers) wich wilbe blocked be 
'SC36s, or hebark accounts inked wih he UPD, 2 appcable patpate nthe Ofer chor Investors are natperiteata paricipaenthe chor nestor Prion tough he ASBAroess For dea, lease see he 
Sections Ofer Procedure" onpoge 47 othe DP 
‘Thispublc announcements being made in compiance wth the provisions of Regulation 26(2) of the SEB CDR Regulations to inform the publi that the Company is proposing subject appcable stttr and regulatory 
‘eguremeni, eet of equi approvals, mare condons and oer conseratonsa pub sue offs Equi Shares ands fled a DRHP dled February 17,2020 wi the Secures and Exchange Boar of Inia 
(-SEBr)onFebrary 17, 2020. Pursuant Reqdaton 2" fhe SEBIICOR Regulates, the DRH® fl wth SEB shal be made publ lr conmens, any, fr a paid atlas days fom he dato sah fg, by 
hestng itonthewebstes of SEB) at wn seb ovine, the stock exchanges wher the Egy Shares re proposed etd. the BSE Lied at ww bseindacom ad the Natoal Stock Exchange of Ina Lite at 
vwvnnsenia.com andre wbsis cl the BRL, FL Secures Lined, Ai Capital Lint, Art Capital Private Lined and Sl Captl Mares Lined at mifiap com, wew.aiscapial on, wa ami co and 
‘nics om, respec. The Company nies mente of the pubic o give ter comments on te DRHP to SEB andor he Campany Secretary and Complanoe Ofer fe Company wi resect to disclosures 
mma ne DRHP The mbes lhe pubic arerequosiad lo senda cap ofthe comments sent SE oth Conpany andthe BRLMsl het respecve adresses mntonodelow comments must borecivedby fe 
Company ant rth Company Sexear and ComplanceOfioe rhe BRLMs al her respecte addresses mentoned hereinbelow in rlaton the Ofer ono belore5 pm. on he 21day fom the aerenentone ate of flingofte ORHP with EBL 
investments equity an equylated scutes involve a degree ofskand investors shou natives any und in the Ole ules they can aflordta ak th ikon tek entire ivesiment.Ivestos are aio to 

read thers factors cartly bear takng an investment decison nthe Oe. For taking aninvesent dese, investors must ly onthe cwn exainatin of cur Company andthe Ofer, mug he ks invled. The 
EquiyStaresintheOflerhave notbeeneconmended or aproedty the SEBI or dos SBI guarantee te acu or aequacy ofthe contents ol theDRHP. Spec atenton of he inestorssinvied Rsk Facts on 
29037 fhe ORHP. Fr deta of he share captal and capt stucue ofthe Company see ‘Canial Stuctreon page athe DRHP. For details the main jsf the Company as contained in he memorandum ot 
socaton ofthe Canpary, ee Hsia and Coain Corporate Mates” on page 1 ofthe ORHP Any desson hater ovestin Equity Shares descbodin the DRHP may only bemate fer aRed Hering Prospector 
the same has boon fled wth the Ro and must be made sll on he basso such Re Hering Prospects. The Eqly Shares, when ofleres ough he Rea ering Prospects, re proposed tobe ted onthe Stok 
Exchanges 

Pe scorrat 
‘Axis Capital Limited 
‘st Flor, As House, 2 
Wadia intentional Centr, Pandurang Budhkar 
Nag, Woe, Mumba 0 025 
Tel: #91 22.4905 2188, 
Email: br ipo@axiscapin 
Investor grievance e-mail: complaints@aviscap.in 
‘Website: aswaxiscaptal coin 
Contact Person: Simran Gash / Sagar Jatakiya 
‘SEBI Registration No: IN\OO0012029, 

  TBOOK RUNNING LEAD MANAGERS 

== AMBIT s 
cop Pate nt Ara 4 ee pt 

snes alec et ae 
Contact Person: Sandeep Sharma / Gaurav Rana 
'SEBI Registration No. INM000012379 

REGISTRAR TO THE OFFER 

@BIIFL securities 
IFL Securities Limited 
‘0th Foor, IFL Centre, Kamala Ci, 
Senapati Bapal Marg, 
Lower Parl (Wes!) Mumbai 400.013, 
Tel: #91 22 4646 4600, 
Exmail bn po@ifeap com 
Investor grievance e-mal:igb@icap.com 
Website: avwitieap com 
Contact Person: Sachin KapootUjava Kumar 
'SEBI Registration No. INMi000010840, 

LINK Intime 

‘SBI Capital Markets Limited 
202, Maker Tower, Cute Parade, 
‘Mumba 400005 
Tok: 191 22.2217 8300, 
Email: bri jpo@sbicaps com 

Investor grievance e-mail 
Investorelatons@sbicaps com 
Website: wi sbicaps.com 
Contact Person: iva Deshpande! Syivia Mendonca 
‘SEB! Registration No: IN\000003531 

Link Inime india Private Limited 
C101, ts for, 247 Park, LB.S, Marg, Vikhol (West), Mumbai 400083; Te: +91 224918 6200; E-mail: bnhljpo@linkinime.co in 

Investor grievance emai: bnpo@nkindime.co.n, Website: wornkinimeco.n; Contact Person: Shanti Gopakr'shnan; SEBI Registration No: INR0OOQO4058       

‘Al caplalized tems used herein and not specifically defined shall have the same mearing as ascribed to them inthe ORHP. 
For BARBEQUE-NATION HOSPITALITY LIMITED 

‘On behalf of Board of Directors 
Place: Bengaluru Sd 
Date : February 17,2020 Company Secretary & Compliance Offcer 
[BARBEQUE-NATION HOSPITALITY LIMITED is proposing, subject o receipt of requsteapgrovals, market condtions and aher considerations, a make anil pubic fits Equty Shares and has filed the DRHP with 
‘SEBI on Febmvary 17, 2020 The DRHP shal be avaiable onthe websites of SEBI at web govin, BSE at wn bsendia.com, NSE al ww nseinda com as well as on the websites ofthe BRLMs a wnwiflcap com, 
swwianiscapital co.in, mn ambit co and ww sbicaps.com. Investors shouldnot thatinvesimentin equity shares involves high degree of ik and fr detalselaing to he samo, see"Risk Factors’ onpage 37 ofthe DRHP. 
Potentalivestrs shoul nately onthe DRHP filed wth the SEB formaking any investment ecsion, 
‘This announcement has been prepared for pubicaion in India and may not be ditrbuted nor ino the United Stas. The announcements not an of to sl ora solicitation of any ofr to buy the Equiy Shares in any 
{icon incuding the Unite States. The Equiy Shares havenotbeen and wil nate registered under the US. Secures Act of 1983, as amended ("US. Securities Act) any slate secu lwsin the United States, 
‘and may note ofeedo old win the United Sates, excep pursuant an exemption fom, orinaransacon not subject, teregitaion equrements ofthe US. Secures Actand applicable US. slate secu laws 
Nopublicffering ofthe Equty Sharesisbeingor wile made inthe United Sats. 
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1.6. In accordance wih Regdaton 9) ofthe Buyback Regulations, in order o ensure thatthe same Eigble 
‘Shareholder with mull emt accounts do notreceve a higher eilement under the Smal Shareholder 
Category the Equity Shares helt by such Elgin Shareholder with @comenen Permanent Account Number 
(CPAN") sal be clubbed together for determining the category small shareholer general) an eiterent 
Under the Buyback Incase of pint shareoling, the Equity Shares edn cases wherethe sequence ofthe PANS 

of hein shareholders is identical shal be cube gether, n case of lg Shareholders hong physical 
‘hares where the sequence of PAN is identical and where he PANS fallin shareholders are ot avalate the 
regstarto the Buyback ("Registrar tothe Buyback’) wicheck the sequence ofthe names of ejothoders 
‘andcb ogether he Equty Shares holdin such cases where the sequence ofthenane fit shareelders ae 
idencal, The shareholding of insituional investors ike mutual funds, insurance companies, pension 
fundstrusts, et. wth common PAN wil nol be dubbed together for deteining her eilement and wil be 
ansidered separately, wher these Equity Shares ae hel for ferent schemes and have a cferentderat 

‘account ramendaure based on infomaton prepared byte registrar an tarser agent spe the sharchelder 
recordsrecaved om he depositories. 

‘Aer acogting tne Equiy Shares tenderodonhebasis of enitemant. he Equiy Shares lta be boughback,f 
‘any none category shal fet be aooeped in proportion tothe Equity Shares tendered over and above thor 
entlerentn the ofer by Egle Shareholders in that category, and thereat rom Eligible Shareholders who 

have tendered overandabove ta enitementnthe ter category, 
‘The gartopaton ofthe Eigible Shareholders inthe Buyback voluntary. Elgble Shareholders may opt to 
parte, npartorin ul and recive cash inieuof th Equity Shares accepted under he Buyback, or they may optnotto parca and enjoy aresutantinceaso ine percentage shareholding, aftr he conpaton of the 
Buyback witout any additonal investment Elgbie Starholdrs also have te opton of enderng additonal 
uty Shares (ove and above thor entomen) and parcpatein th sorta eat uot non parcpationof 
Sore cer Bigle Stareholis, fay. the Buyback entement for any shareholders nota round number, 
then the fractional entement stall be ignored for comutatin of entrant o tender Equity Shares inthe 
Buyback, 
‘Tee maximum tender under the Buyback by any Eble Shareholder shoud not exceed the sure of Equly 
‘Share hot by the Eligible Shareholder as onthe Record Dalen cas he Eligible Shareholder lds Equi 
‘Shares trough mulple deat accounts, the tender theugh a deat acount canetexcoed the nurber of 
uly Share hein that demat account 

10.10, Te Equity Shares tendered as perheenilementbyEigble Shareholders aswel as adefonal Equy Shares 
tendered Fan. willbe accepiedsperthe procedure lad down Buyback Regulators 

10:11. Detaled instuctons for partipaon in the Buyback (ender of Equly Shares in he Buyback) aswel asthe 
reivanttnlabe wilbencudedin to Later fer which wile senin de courseto he Eligible Shareholders 
son RocordDate, 

‘11. Process andMethodology tobe Adoptedforthe Buyback 
‘1.4. The Buybacks open to all Egle Shareholders / beneficial ners of he Company holding Exuty Shares in 

demateriazed famasontie Reco Dae 
11.2 The Buybock shall be inglemened using the “Mechanism for aoquson of shares treugh Stock Exchange” 

rifled vise the SEBI Cecuars and fling the procedure preserbed the Companies Act ad the uyback 
Regulations and as may be determined by the Boars (including te commits aubrzed lo complete he 118, 

females ofthe Buyback) arden suentrms andcondons say be permite bylaw rom mete 
“Tne Company has appointed JM Fnancal Services Limtedasthereiteedorckerothe Company ("Company 
Broker) io facitate he proess of tendering of Equty Shares hough he stock exctange mechanism forthe 14.9, 
Buyback ough whom the purchases and setlements on account of te Buyback would be made by the 
Company. The contac deta ote Company Broker areas flows on 
4M Financial Services Limited 
5h Flor, Cnergy,Appasaheb Marath Marg, Prathade, Mumbai 400025 
“el +91 226704 300, Fax: +91 26761 1222 
Contact Person: Me Krnar Oa Tel: +91 22 6704 3508 
mal: kenardaxi@jnf. con: Website: www infancalseroesin 

115, During he endorng perio, he oder for seling he Equly Shares salle placed inthe Aoqston Window by 
Egle Shoreolders trough the rspecve stockbrokers (‘Seller Member(s") dung noma radinghowsof 

‘he secondary markt. The Slr Members can enter orden for demtaried Equity Shares, 
Proceduretobefllowedby Eligible Shareholders holding Equity Sharesin Demateriased For: 
11.61, Eig Sharehlders who deseo tender hoi Equty Shares held by tein demateralsed fam under 

the Buyback wouldhavotodoso hough thar especie Soler Member byecatng the deta of Equity 
Shares they intend tender under he Buyback tote Sele Member 

118.2. The Seler Member woul be required to place an orderbit on beha of he Egle Shareholders who 
wish otnderEquty Shares inthe Buyback using the cnustion Window of BSE. Before placing he 
‘rer, he Ego Sarehsder mold be required transfer the tendered EautyShaesto he special 
aecount ofthe rian Clearing Corporation Lined (Clearing Corporation) by using te ety ayn 
mechanism as presibed by BSE ant the Clearing Corporation pror to placing the bit bythe Seler 
Memb 
The deals ofthe special account ofthe Clearing Corporation and the setement number shal be 
iformedinthessue opening crear halle ssued by BSE Clearing Corporation, 
For eisodan parcpant odes for demateraized Equly Shares, early payin is mandatory pero 
confirmation of rdrbidby custodian paricpant. The custodian paripant sha eter confi oeject, 

the rders nolate than the closing of racing hors els day fh enderg period Thereafter all 
unconfined order shale deemed tobe eee Foal confmed custxin pariipant orders, order 
!moscaton shal evoke the cusadanconimaton andthe revsed order shal be sent the custodian 
_2gainforcofimaton, 

‘Upon lacing te bs, he SlerMerer shall provide aTransacton Registration Slip (TRS! generated 
by the exchange ding system to the Elle Shareholder. The TRS wil conan the deta of order 
submited suchas bid 1D number, appicaion number, DP 1D cient 1D, number of Equy Shares 
tengered 

1188, The repoing requirements for non-esident sharehoters under Reserve Bank of ina, Focign 
Exchange Management Act, 1999, 28 amended and any otter res, repiatons, guidelines, fr 
‘emitance of funds, tal be made bythe Egil Shareholders andr the Seer Member 

ible Shot othoveto eres bal tp ba epostoypacpant(DP)acountace and bok to eo rsh neve orem Eat Stare, ef econ er ue nen Sceatnc df taresundr Boek 
Excess Ext Str or mczepedEay Sts dates fr, ny. derby he Ell Shrolis woud be ranted he Cui Capon dec oberesece Eble Stree’ SDP acu 
The Cpany ter woud ao ate covet toe Company fre Enuly Sas cele tnderteuask 
Esghl Shares who rnd priate nthe Buyback stl out hi spcive Sele 
Nerberoayretotemoton es chrgs et expres arg rote) it ny beleved bye Slr Hanber ont sng Engl Sharad ndengEauy Shares nb ujoo (Creda motel erect), The Buyback concerto eso cell Esgble Shae 
‘om ter especie Selr Warr respect of ace Eauty Snes, cou be ef sch cot Chaps and expanses rhc) an Cagayan ely a a 2) suc odaborl rt chares ant expeens (eles broker) ame sll by sling Se 
Stale 

1218, Furr he Consany inc cpus ended fr Bbck ch ae unrest 
‘outrteni lo enl bette spect sichisobense nd cept, 

‘Te Eaoty Shares ing ho ce of he Copan Daa cur we exngise infe anne and flouig he procdre wesrbedinbe Eber Regatons 
Compan Ofer 
The Conpny has desiratest flog 3 a Canplance Ofer be Buyback 
ame: a ua tama Dexgraton: Corea Seca & Lapal Counsel 
Ader: Tete ene, Tow: iF, 7228, Sect Tech Zoe, Grr Noda Yanna Exo tr Pradesh na 201308 Teor -f02 Fax Of 241400 Ema estos eh cam 

In cae fry teins or etess mex gears Ege Shahla coat Canpnce Proceduretobe flowed by Eile Sareoliers olin Equity Shares inPhysical For: Otcor om Monday a Fay baween AM SPM. on al woking day exces Saray, Sunday and pu 1174. naccordane wih th roo to rouaton oft Secuies and Exchange Board clinda Soka cihecbor reonsatin (UsingobigeionsandDeclosueeqironent)Reguaons 215 eectveromAprl',21, 1¢" teyeycrotnagepervinretarSonen Conte tantrsosecusfthCompary shal note procesadniesstesecrnaehelsnthe‘*Retattahe Busha ner Sen Senatatedimwihacpenon Accorsnghy Company wilntinabetoxcateguly -MKINTE MOAPRNATELMTED Shares tendered pyar nthe Buyback ElgbleShreoers ae aiseatoaprosen ABE, Fay, 27 Pal LES a 
thecoreereddepesterpricpatohaeterEqtyShresconauralaedbtetnceing «TZ ATOERN Fe SN 24R10S 
iE Sannin revanchard Website: awlnkrir coin SBI RegisaonNunber toCOso8 enim pla ao doaerisaton sox ener a te procres ct going Se 

qu hares Genaterlseds completedetoresuchlgble Shareholders ener tr Equy tert ei Numba: 571M EPCS cerca Incase any cus, Eile Sartlis may ao coval te Registar the Bytack orn Mandy Fay 
catestenancalaon ore wl ony beloved igh erg pero of he Buyback. lle seen OANIOS Pion wong sboremenionedadtiess, bie made ya onl Egle Sache ling Ey Shares snl becktbeendcanseed as.  MaagertotheBuyback 
“tn rte poses acca 
Thecanuaie quart oder shale made salt one BSE vehi nt enda com) bought 
botean essen and be pated ope en dung he ener ped 

MethodotSetement 
Upon inalization ofthe basis of acceptance per Buyback Regain’ 
121.1, The setlement of vades shale cared outn the manner siartosetementf rades inte secondary 

rate 
“The Company wip te consideration othe Company Broker who wl ransfr the fund ptaning © 

18. 

m7. 

Ja Fania Lint dear Ta For Choy Apsara or, Pode JM FINANCIAL sinus ret 42060 Sn Fo 01 72 505850 Cone Pervo: is Pate Dt Eat ia bee con Webster on SEB Region Number TOTS! Crore Wenteaton umber LT SP LONHTH 
Dect Respontity 
fsper equation 24) oe Bites Rais he God eM espsbly te iomaton 

ieee ‘contained is Pubic Anacuncement and conf ta this Puble Announcament contains We, factual and 'SEBI Registration Number: INSINFO'1054831 (BSE); INBINE/INFZS1054835 (NSE) 
Corporate dentieation Number: UE7120NHTe98L.C115415 
‘Te Company wil request BSE. being the dsignald stock exchange, 10 provide a separate acqston 
‘window (Aequstion Window) to facitate pacing of sl orders by Egle Shareholders who wish o ender 
gut Shares inthe Buyback. Te detache Acausion Window willbe specie byBSE fom time o tine In 
the event the Stock Broker of any Exile Shareholder isnot registered wih BSE ae a racing member stock 
broke, then thal Eile Shareholder can approach te Company Boker or any ater BSE rejtered sick 
broker andan roger sl by sig quik unig cent code (UCC) acy though hat BSE restered stock 
broke (ater submting al details as maybe requited by such BSE reyjtered stock broker in compliance wth 
applicable) 

the Buyback othe Clearing Corporations bank accounts a per the pestbed schedule. For Equity 
shares accepted undertheBuytac, the iearing Corporation vil make dectfundspay ottorespectve 
Eighe Sharobodes the Eigble Shareholders’ bank account deals are not avalabo of te fund 
‘eansferinstructonis reject the Reserve Bankof Indo: relevant Bank, usta any reason, thensuch 
‘ands wil be ransered tothe concemed Shareholder Brokers’ sellement bank account fer onward ‘dl 
‘ransiertosuch Egle Sharehoders. 
‘Toe Equy Shares bough back in demain orm wouldbe transfered diel the dara account 
ofthe Company ("Company Demat Account) provided tis inate bythe Company Broker rit wil 
be transfered he Company's Broker tothe Company Demat Accounton receptoftte Equity Shares 

fromthe clearingand settomentmechanism of BSE 
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Edelweiss 
recone font 3 

investor, 

not be processed if the unit holders have not completed KYC requirements, 

uupdation in our records, 
Unit holders may kindly note that the above is effective from February 28, 2020, 

Investors are requested to take note of the above. 

Place 
Date 

Mumbai 
February 17, 2020 

801, 802 & 803, 8th Floor, Windsor, Off C.ST. Road, Kalina, Santacruz (E), Mumbai 400 098 

NOTICE CUM ADDENDUM TO THE SCHEME INFORMATION DOCUMENT (SID), 
KEY INFORMATION MEMORANDUM (KIM) AND STATEMENT OF ADDITIONAL INFORMATION (SAI) 

Cake eae 

  

‘Mandatory updation of Know Your Customer {KYC) requirements for processing of mutual fund transactions 
NOTICE is hereby given that, in reference to various communication sent from time to time, with regards to updation of Permanent 
‘Account Number (PAN) for processing redemption and related transactions in non-PAN exempt folios, its reiterated that, itis mandatory 
to complete the KYC requirements for all unit holders, including for all joint holders and the guardian in case of folio of a minor 

‘Accordingly, financial transactions (including redemptions, switches and all types of systematic plans) and non-financial requests will 

Unit holders are advised to use the applicable KYC Form for completing the KYC requirements and submit the form at the point of 
acceptance. Further, upon updation of PAN details with the KRA (KRA-KYC)/CERSAI (CKYC), the unit holders are requested to intimate 
us/our Registrar and Transfer Agent (Le. KFin Technologies Private Limited) their PAN information along with the folio details for 

‘Accordingly, the Scheme Information Document (SID), Key Information Memorandum (KIM) and Statement of Additional 
Information (SAl) of the Schemes of Edelweiss Mutual Fund stand amended suitable to reflect the change as stated above. 

‘This notice-cum-addendum shall form an integral part of the SID/KIM/SAI of the Schemes of Edelweiss Mutual Fund, as amended from 
‘time to time, All other provisions and terms & conditions as stated in the SID/KIM/SAl shall remain unchanged. 

For Edelweiss Asset Management Limited 
(lnvestment Manager to Edelweiss Mutual Fund) 

MUTUA\ 

FUND 

  

sd/- 
Radhika Gupta 

Chief Executive Officer 
  

For more information please contact: 

CIN: U6s991MH20070LC173409 
Edelweiss Asset Management Limited (Investment Manager to Edelweiss Mutual Fund) 

Registered Office: Edelweiss House, Off CST Road, Kalina, Mumbai - 400098 
Corporate Office: 801, 802 & 803, 8th Floor, Windsor, Off CS1. Road, Kalina, Santacruz (E), Mumbai 400 098 
Tel No.: +91 22 4093 3400, Toll Free No.: 1800 425 0090 (MTNL/BSNL), Non Toll Free No.: 91.40 23001181, 

Fax: 491 22 4093 3401 / 4093 3402 / 4093 3403, Website: www.edelweissmt.com 
    MUTUAL FUND INVESTMENTS ARE SUBJECT TO MARKET RISKS, 

READ ALL SCHEME RELATED DOCUMENTS CAREFULLY.     

  
Financialexp. epapr. in 

ee @ 

Hari Gopalakrishnan 
Non-Executive Dector 

(ON 03289463) 
Date: February 17,2020 
Place: New Deh      

ee UT 
POR one cre ceee ee 

‘STENDER NOTICE INVITING TENDERS OF GETCO CORPORATE OFFICE, VADODARA 
GETCO: www.getcogujarat.com —Dept-GOG: hitp://guj-epd.gov.in 

Tender Notice No. ACE:Proc:TN-21:19-20 
[A] PROCUREMENT : (1) ACE(Proc.)E-2770/11kV Polymeric AB Switch) 2020-21 
(2) ACE(Proc. 2735/8 phase 4 wire DAS meters) 2018-20 (3) ACE(Proc.)E 

2018-20 (4) ACE(Prac)/E-2759//Control 2735/9 phase 4 wire DAS mel 
Cabley2020-21 
[B}CIVIL :GETCO/CE(Pro.)SE(C)/TW-69/18-20/For Civil Works 
(1) Providing Tower ple foundation of Location 010 to 2/0 (Latta 24 Nos) in 
‘reek area for rection of LILO o 68 KV Mendhar SS rom exiting 68 KV Aalsa- 
CCohapar line under Navsri TR circle (2) GGKV Jakhau S/S (Re-inite) Ta. basa 
Dist, Kutch (8) AV SamalPt 8 Ta Patan Dist Patan 

[BI] CIVIL: GETCO/CE Pro )SE(C)/TW-70/18-20/For Civil Works 
65KY Tukwada S'S under NavsarTRirleTa Para Dis Vasa. 
[C}LINE : GETCO/IR-WTL4o0W/SKe2449 
Balance work of Supply & Erection of O0KV D/C Anrell-Kasor line (Par3) 
72.882km, AP 44 to Kasor Gantry with Quad ACSR Moose conductor and 1 Earth 
Wire& 1 PGW ontunkey basis. 
Above Tender are available on web-ste www gseb.com & ww gtcoguarat com 
forvew and download ony) &htps:etco.procure.cam For va, download and 
‘tine tender submission, 
Note: Bidders arerequestedtobeintouch with our website til opening ofthe Tender, 
“Energy Saved is Energy Generated” jet Engineer (Procurement) 

  

  NOTICE FOR SALE OF ASSETS. 
UNDER INSOLVENCY AND BANKRUPTCY CODE, 2016, 

PEARL VISION PRIVATE LIMITED (IN LIQUIDATION) 
 iauiokTOR'S ADDRESS: 
As per 1851 Records: 303, Chanda GAS Lid, Gl Course Rea, Po. 6, Secor 5, Gurgaon Haryane- 220 
Corresponence Adress: Aniki, 

Wobie Ne +9 967212189) 21 gosta, Ella i2S64@gmal com pear erparal com 
Address: Tir Far, ¢-08, SR Kahan Hose Seo, Nova, Uta Preah 20701 
Landine No. 01204526482 
NOTICE'sorby gion thalto toow manned properties robin sly oninaE-Aucton 

‘mattanformation and does ol conan ary mseadngivormaton 
Foc and behalf ofthe Board of Directors of 
NIT TECHNOLOGIES LIMITED 

Sak 38 
inti Ram Harharan Lalit Kumar Sharma 
Non-Executve Director Company Secretary and Legal Counsel 

(OWN: 01785506) (Membership Number FCS 6218) 

i] Madhya Gujarat Vij Co. Ltd. 
| eee ao can 
eet 

Oniine tenders are invited from the bidders of India only fr hiring the 
gency to carry out Computer base test (CBT)/on line test for the 

reoruitmentfor the post Vidyut Sahyak (Junior Engineer & Junior Assistant) 
5 per MGVCL's Qulfcation Criteria, Scope of work, terms and conditions 
of tender. Tender documents available on web-site: htips:/maucl, 
‘procure.com (for on ine submission, view and down foad) and GUVNL/ 
MGVCL websites ww, ‘com (for online 
submission, view and download) Interested vendors may surf the above 
websites 
Note: Be in touch with our websites till opening of tender. 

‘Additional Chiet Engineer (Proc) 

INDIAN INSTITUTE OF 
BANKING & FINANCE 
Pe eT 

eee en 

Requires 
Chief Executive Officer 

Indian Institute of Banking & Finance (IIBF) invites 
applications for recruitment of Chief Executive Officer. 
Please visit Institute's website www.iibf.org.in under 

career option for further details. 

Mumbai 
15.02.2020 

Search Committee 
Indian Institute of Banking & Finance 
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JUNCTION FABRICS AND APPARELS LIMITED] 
(GW No: L1gtorTz2011°L.C017586) 

Registered Ofc: Ho 5, Murthy’ Plaza, Kaiagounder Steet, Khaderpet, 
“Tiupur~ 641601, Tamil Nadu, India 

mal iD: companyseeretary@luncionfabres in, 
website: wun juncbonfabis i, Tel No: 0421 4333896/0421 2231896 

Doe acs 
NOTICE is ereby given thatthe Extra Ordinary general meeting ("ESM") ofthe 
Members of Junction Fabrics and Apparels Limited (The Company” willbe held on 
‘Thursday, the 12th of March, 2020 al 11:30 am. at Hotel Swaad Mana, No.8, 
(Coleg oad, Trupur- 641 002to ransactthe business asset outin the Notice ated 
‘TthFebruary 2020 convening he said EGM 
‘The sid Natce ofthe ESM along wi he Proxy form and atendance sip has been 
sent the Members whose names appeared inthe Registro Members/Ranste of 
Beneficial Owners as on close of the business hours on 14th February, 2020 
maintained by Depostory Particpans/Regitrar & Share Tansfer Agent of the| 
‘Company (R&T Agent trough permitted made 
‘The Natice along with Statement, Atendance Sip and Praxy form are also uploaded 
‘on the website of the Company vz. wwwiunctonabris in and can aso be 
‘unloaded from weblink: ps/vww evotinginda com, The sald dacuments ar 
so avalable at Registered ofe forinspecton during normal business hous (10:00 
‘am, to 400 pm) on all working days Bl the date ofthe said EGM. Even after 
egistering for e-communication, Members are entitled to recelve such 
‘communication in physical frm upon making a request forthe same, by post ree al 
cost For any communication, the Members may send request to te company’ 

‘compliance officer mal I - comanysecretary@juncionabris not Regs | 
and Transfer Agent 
|Amember ented to atend and vote at the EM is also etited to anpaint proxy to 
tend and vote on a pal instead of imselvhersetitsl andthe proxy need not be 
Member ofthe Company 
The Company has appointed Mr. Vasudevan (Membership No. 6698VCP No. 8822), 
Proprietor 6. and Associates, Practicing Company Secretary asthe Scrutinizer 
sorutize the emote e-voting and balot pape atthe EGM ina fair and transparent 
manner 
VOTING INFORMATION: In compliance wih Section 108 ofthe Companies Act, 
2013 read with Rule 20 ofthe Complance(tanagemant and Adminstration) Rules, 
2014, as amended from time to time, Regulaton 44 ofthe SEBILising Obligations | 
and Disclosure Requirements) Regulations, 2015 and Secretarial Standards on 
‘General moots ("SS2") issued bythe IOS! as amended rom tine tote, the 
‘Company is pleased to provide its Members, the fact to exercise thal night ta cast 
their vote by electronic means in respect of the Resolution asset oui the Natce 
caling E6M, though e-voting services(remate e-voting”) as provided by Central 
Depostries Services Limted(‘COSL athe inkits:/wwevatingndla.com. 
‘The emote e-voting period shal commence on th of March, 2020 at 9:00am. (ST) 
and ends on 11th March, 2020 at 5:00 pm. (ST). During tis period, members 
holding shares in demaeriizaton form as onthe cut-off dati, Sth March, 2020 
‘may cst ei vote by remote e-voting. Tha remot e-voting module shale disabled 
byCDSLtorvting hereafter Once the voteon resolutions cast the members, the 
members shal note allowed to changeit subsequent, 
Any person, who acquires shares ofthe company and become a member of the 
company afer dspatch ofthe natice and hoding shares as ofthe cut-off dato, th 
March, 2020 may obiain the login 1D and password by sending a request at 
helpdesk evotnge@cdsinda. com, However, I member is aeady registred with 
‘CDSL for remote e-voting then Member can use esting user 1D and passa fo 
casting vot. member has Inst or orgoten password, member can ese password 
byusing "Forgot User Deas Passvr6" option avalble on wn evotinginla com. 
Members may participate in the EGM eve after exercising the sight ovate trough 
erate e-voting but shallnotbealowedto vote agin inthe EG, Te city for voting 
trough oling paper shall be made avalable at the EGM and he Members attending 
‘he EGM who have cast their vote by e-voting shall not be ableo execs te ight 0 
voteat tn GM through pling paper 
For any grievance with respectio remote e-voting, members may contactto CDSL by 
‘mal at helpdesk evating@edsinla.com or the Secretarial eam a te contact 
etal ven herenabove 

For Junction Fabrics and Apparels Limited 
$i. 

Place: Trupur Prem Aggarwal Date: 17.02.2020 Managing Director       

OO © vectanaa
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Rogistered Office: 8, Balaji Estate, Third Foor, Guru Ravi Das Marg, Kalkaj, New Delhi, Deli, 110019 
Zr eS E21 RTE Erni en oe Pee aoe ere Ae 

Er ae ‘Company Secretary and Compliance Officer: Mr, Lalit Kumar Sharma 

  

‘PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS BENEFICIAL OWNERS OF 
NIT TECHNOLOGIES LIMITED FOR THE BUYBACK OF EQUITY SHARES THROUGH TENDER OFFER UNDER 
‘THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018 AS 
AMENDED. 
This public announcement (‘Public Announcement” is being made pursuant tote provisions of Regulation 
1() ofthe Secures and Exchange Board of india (Buy-Back of Securities) Regulations, 20, including any 
Slatutory modifiations and amendments from time to time (Buyback Regulations"), and contains the 
disclosures as specifedin Schedule the Buyback Regulations. 
(OFFER TO BUY BACK UP TO 19,56,200 (NINETEEN LAKHS FIFTY SI THOUSAND TWO HUNDRED NINETY 
(ONLY) FULLY PAID-UP EQUITY SHARES OF NIT TECHNOLOGIES LIMITED OF FACE VALUE OF RS. 10. EACH 
(EQUITY SHARES”) AT A PRICE OF RS. 1,725- (RUPEES ONE THOUSAND SEVEN HUNDRED AND TWENTY 
FIVE ONLY) PER EQUITY SHARE PAYABLE IN CASH ON A PROPORTIONATE BASIS THROUGH THE TENDER 
OFFERNETHOD. 

Certain gues contained inthis Public Announcement including fancilifornaton, have been sutjecttoroundng of 
adjustments Al decimals have been rounded of to wo decimal pons. In cern instances, () he sum ox percentage 

‘change ofsuch numbers may nol conform exact othe tal ure given; andi fhe sum ofthe numbers inaelun or 
rowincataintates may ot conform exact tothe lal fguregven fr that alr oro, 
41. Details ofthe Buyback Ofer and Offer Price 
414. The boat of rectors of NIT Technologies Lined ("Company") (to board of dretors ofthe Company 

hereinatr fred oa te "Board or "Board of Directors" whch expression sha include any commits 
sted and authorised by the Board o exercise is powers) ats mowing held on December 23, 2019 
Board Meeting”) hes sbjct othe approval the sharholersby way a specalresluton rough apostal 

ball, pusuanto he provisos of Article 125 he Articles ef Associaton othe Company, Sections 68, 9 and 
70and alone applicable powsins any of he Companies Act, 2013, as amended ("Companies Act) he 
‘Companies (Share Capt and Debentures) Rules, 204 othe extent appcabl, and in complance withthe 
Buyback Regulations and approvals of statin, regulator or goverment autores as may b required under 
plicable aus, approved the buyback of upto 19,58,290 (Nineteen Lak ity Si Thousand Two Hundred ana 
Ninety) Equty Shares represening up to 3.18% of oa ssued and pai-up Equity Share capil ofthe Company 
3.8 pie of Rs. 1,725 (Rupees One Thousand Seven Hundred and Tweety Five ony) per Equity Share 
(¢Buyback Ofer Price”, payable in cash goregaing io INR 37 46,00,250- Rupees Three Hundred Thirty 

Seven Crores Forty SiLakns and Two Hundred Fity on) ("Buyback Offer Sie"), whch regresents 20.23% 
‘and 15.6% ofthe aggregate paid.up share capt and fre reserves as per the aude standalone and 
‘consolidated fnancal statment of the Company respectively forthe nancial yar ended March 3, 2019, 
‘excluding the vansacon costs viz. brokerage, aplcabe taxes such as Secures ransactn tax, goods and 
Servic tax, stamp duty et. tom he eising shareholders beneficial ners of Eauty Shares ofthe Company, 

‘onaropotionat basis, hrughthe ender fer outa prescribed under he Buyback Regulations, malo 
‘he sharehoiders ofthe Company whohold Equity Shares a oe Recoré Date asdefned below) (*Buyback”) 

4.2. Thesharehalders ofthe Company have approved the Buyback way aspecal elution, rough postalbll 
pursuant the postal bat nate resus of which were dedatedon February 15,2020. 

1.3. The Buybacks futher utjeco approvals as may be necessary om ie te om satitory regatony 
‘governmental athries a requires under applicable ans incutng but ot ied to Secures and Exchange Boardof Inga (*SEBI") andthe stock exchanges where the Equty Shares oft Company ae liste the BSE 
Limos" BSE" 2nd National SiockExcrangecf India Limtod( NSE") (colechely, "Stock Exchanges" 

1.4 Inadeton tthe reguatons/statuls refered tin paregraph 1.1 above, he Bybackis also in accordance wth 
‘he Companies Management and Adminstration) Rule, 2014, ote extent applicable ad the Secuies and 
xchange Boeré onda (Lsting Obigaton and Discosue Requirements) Regulation, 2015, as arende to 

‘he extent applicable. The Buyback shal be undertaken ona proportionate basis rom the egy shareholders of 
the Company as on March 12, 2020 ("Record Dato” and such sareoliers, tbe “Eligible Shareholders") 
though he ender ofr pocass prescbed under Regain {ya of the Buyback Regulations. Adonaly, 
tho Buyback shall bo subject to applcabe laws, implemented by tendering of Equly Shares by Eligbie 
‘Sharalders and setlement of the same trough he sock exchange mechanism a specified by SEBI in is 
euler beating reference number CIRICEDIPOLICYCELLI2015 dated Apri 13, 2015 rea with the cular 
bearing reference number CFIDCRZICIRIP2016/131 dated December 9, 2016, as anended fm tine time 
(°SEBICirulars") ints regard he Conpany wl equestBSE to provide the aoquson window forfeiting 
‘endrngofEquty Shares unerthe Buyback. For the purposes ofthis Buyback, BSE wile te designated stock 
‘exchange 

1.8. Partcpaton in the Buyback bythe Elbe Shareholders may tiger capital gens taxation in nla an the 
‘county ofresdence. The vansacon of Buyback wuld also be chargeable to secutiteswansacon ain na. a 

‘ue course, Eigible Shareholders wi receive a Let of Ofer as defined below), which wl contin & more 
‘etaed role on taxaton, However, view ofthe paricularied nate of tax consequences, the Eligible 
Sharealders are advised consul ex onn ga, pana andax advisors prorto partipaing mine Buyback, 

1.8 Acopy ofthis Puc Announcaments avaiable on the websta af the Conpany at wwnitech com ad 
‘expected tobe avaiable on the webste of SEBI at winiseb gouin during be period of Buyback and onthe 
‘wobse ofthe Stock Exchanges alwnwnseindia cam and www bsendia.con. 

2. ObjectveINecessity ofthe Buyback 
2.1. The Company has accumulate re reeres and satsfactoryiquidly as reresante by its bank balances and 

markoable scutes. The future generation of cash along wth borrowings, any, wl suport the resources 
required fr investments and oh operational requirements ofthe Company inthe coming yeas. The Buyback 
‘roves an opportunty the Comany ortum excess casho te Eligible Shareholders ato ence over 
Shareholders vate. The Boar ais meetng held on December 23, 2019, considered the souls fee 
reserves as wel ashe cash qu reflected in the audited franca statements for he franca yar ending 
March 31, 2019 and as such, the Board decides to alcate a sum of IN 3.374600 250 (Rupees Thee 
Hundred Thity Seven Crores Forty Si Laths and Two Hundred Fy any for dtrouton to the Eligible 
Shartolders though he Buyback. 

22. Afr considering several faci and benelis tothe Egle Sarehokiers, the Board decided to recommend the 
Buyback of up to 1956280 (Nineteen Laks Fy Sk Thousand Two Hundred Ninety Ory) Equly Shares 
(reresening 3.19% ofthe tl number of Equity Shares) ata prce fs. 1,725-(Rupees One Thousand Seven 
Hunared and Tweniy Five onl) per Equty Share for an aggregate consideration not exceeding INR 
33746 00,250 (Rupees Thee Hundred Thity Seven Crores Foty Six Lakhs and Two Hundred Fiy ony, “Trough te Buyback the Company ntandsforetun sup und 1 the Eile Shareholder, whch ae over 
‘and above fi Geary capa equrements and in excess ofan curentnvestment plans, nan expedient, 
‘eficent and cost fective manner. Adetonaly, be Company's management stves io increase shareholders 

value ad th Buyback woul re aaresuti: 

    

  

  

22,1, Improving he return on equity, by reduction inthe equity base, thereby leasing folong term ncrease in 
shareholder va, 

222. Helping te Company to dtu surplus ath ots Exile Shrehelders, broadly n proportion tthe 
shareholding, hereby ertancng he overalretun tothe EigbleSharehades 

223,_ Provides an opin othe Eile Shareholders to either) pacipate and receive cash paymersin lev 
‘of Equi Shares tobe aoceptdunder he Buyack, oi not parkiat and enjoy arestanticrease 
ther percentage shareholding nthe Company afterthe Buyback, wthoutan adtionalinvestrent 

224, Tho Buyback, which s being implemented trough the tender ofler method as presrbed under the 
Buyback Regulations and SEB Circulars, waudinvolvean aocationof 15% ofthe Equity Shaesthatthe 
‘Company propasesto Buyback Smal Shareelders as defined below, 

3. Maximum amount require fr Buyback adits percentage of the total paid-up capital and free reserves 
‘and sources offunds from which the Buyback would finance. 

3.1, Themaximum anountrequied fo Buyback i ot exced INR 3,57 4800250 (Rupes Tree Hunceed Tiny 
Seven Crores Foy Sx Laks and Two Hunde Fiy ony) exciting he rensacton costs viz brokerage, 
_appliable taxes such a secures tansacton fx. goods and service tx, tmp dy, ec. which represents 
20 23% and 15.65% ofthe angregat pap share cal and fe reserves as er the aud standalone and 
consoliated fnancal statements of te Company espectvly forte financial year ended March 31,2018, 
vichiswitinthe prescribed init of25%, 

42, Thefunds forthe plementation of Buyback we sourced ovefthe ee eseres edo suh ober sures as 
maybe pemited bythe Buyback Regulaons orth Act. The funds used wl not exceed 25% ofthe pale share 
‘apta and fee reserves ofthe Company ona standalone and conslste basis as on Mach 31,2018. The 
Company sal vanstr roms tee resarves, a sum equal he nominal val ofthe Exuity Shares so bought 
back the capital redemption reserve ocoun, nd etal of uch anser shale dslsed in fs subsequent 
auded facial statements. The und borrowed, any, fom banks and francalinstisons wil tbe used for 
theBuyhack 

4. Maximum price and the maximum numberof securities that the Company proposes to Buyback andbasis 
‘ofarivng atthe Buyback Offer Price 

41. The Company proposes o buyback pt 19,66, 280(Nnetoon Lakhs Fity Six Thousand Two Hundred Ninety 
(nly) Eauty Sharesrepresentinguplo 3.13) ol theo ssuesendpad up Equly Share cepa ofthe Conan, 

42, The Equty Shares of he Company are proposed tobe bought back al the Buyback Ofer Pie of Rs. 1,725 
(Rupees One Thousand Seven Hundred and Twenty Five on) pe: Equity Share. Te Buyback Ofer Price has 
been avd at after consitering varios factors including, but not ime tothe tends in he vue weighed 
average prices ofthe Equty Snares onthe tock Exchanges, te net wort ofthe Company pie earings rao 
_andimpacton ther nancial parameters andthe posible mpatof Buyback onthe eamings er share 

43. TheBuyback fer Price represents; 
(0 premium of 17-11% and 17.08% over the closing pce ofthe Equty Stars onthe BSE and NSE, 

respecte as on Docomber 16, 2019 "ntimation Date’) being Be date on which Company intated 
the tock Exchanges ois inenton to conse he proposal for buyback of shares a the Boars Metin 
holdon December 23,2018; ana 

(premium of 18.13% ana 18 39% over the volume weighed average marke pice fhe Equly Shares on 
BSE andon NSE, respectively, curingte thee months preceding be imation Date 

5. Method adoptedtor Buyback 
‘The Equty Shares willbe bought beck ona proportionate basis fom all he Elle Shaeholers though the 
“ender offer method, as prescribed under Regulation Ava) of te Buyback Regulate, ad, subject 0 
appliabe laws, acated through te stock exchange mechanism as specified under the ‘Machanism for 
‘acqusionof share trough Stock Exchanges’ pessbed under he SEB Creu. Please retro Paragraph 10 
alow for deta agardng the Record Dale and shareholders enileantortnderinthe Buyback. 

6. _Detallsofthe Shareholding and intention ofthe Promoter to Partcipaein the Buyback 
6.1. The aggregate sharenoding of tie promote of the Company, the decors ofthe promoter of the Company and 

rectors and ey manager personnel of he Company as nthe da ofthe Postal Balt Note (. Oacember 
23,2019) wasastolows 

Pariulars 

  

  ‘gargie Starling | Percaiage ae 
|_pald-up share capital 

   

  

(Wo. of shares) 

(___—eaaaraar |r| 
te 

  

[Directors & Key Managerial Personnel of the 
Company 
Director 

‘| Bass Prachan Chairman an Independent 
Drector 

      
  

      
  

» 

| ic Kenneth Tuck Keun Cheong - Non-Executive 
rector Ni i 

e i ‘Me. Kit Ram Hariharan - Non-Executive Director Ni Ni 
to Kura Put - Independent Decor Ni 
«| s. Holy Jane Mors Independent ecer Ni 
| Suhr Singh Chit Execuve cer 

esast 

Ni          . | Me Lat Kumar Sharma (Company Secretary and 
|_Logal Couns Ni wt 
  

NIIT NilT TECHNOLOGIES LIMITED 

  

   

  

   
See Rca ieey                 

    
   
  

(1) Note Sud Singh, Chief Exocuve Offa ofthe Company ba so boon appointed as Executive Dictor of 
the Company met January 29, 220 sujet aporvalfthe Shareholes andotternecessay approval. 

82. The aggregate numberof Equity Staes purchased or sald by person mentonedin Paragraph 6.1 above for a 
pried 6 months preceding he date cf hemeeting of the Board of Decors at whichthe Buyback was approved 
Ith date of he posta ale notice andthe maximum and minimum pice for such purchases and sales is a8 
below 

Promoters: 
Nature of | “Aggregate | Maximum [Date of | Minimum | Date of | Face Value 
Transaction |_Numberof Price per Maximum Price per_ | Minimum =| in NR) 

Equity Shares|share(inINR) Price share(inINR) Price 
Hust — ee 

Purchase | 28081201 | 139400 | August 2079, 125134 [Augusta 2018) 10 
Further, he Promoter has acqured 48 07,257 Equty Shares tom May 10, 20198 te dat ofthe Postalbalt Note 
PeaserefrParagraph6.3betow forthe ransacton deals, nung pe 

  

   

  

  

     
       

  

Nature of Aggregate Maximum Date of Wirimum | Dale of | Face Vale TTansacion | Numberot | Priceper_ | Maximum Priceper_—Miniim (a NR) | quity Shares share nN) “Price share iiNR) | rie, | 
i Basa Pradhan (Chimay) TaToT | Rage | TAT | Aut Lb 16.2019 16.2019 | 

Suir Singh (Chie Exesuive Oia Executive Dror | 
Sainte | 23 | 13000 | Amst | 13800 | August | 10 

o_| | __| ane |__| sae | __| Fcqusionol | 8000 | 1000 | Oecenber | 1000 | Devenéer | 10 
shares ‘7.2018 2018 
posit to erie of 
eso —_   

   63. nternsof he Buyback Regdatons under tender fer route, the prom has the oplon to paral inthe 
Buyback In his regard, the Promoter has exressod its inienton vide ts ler dad December 24, 2019 fo 
fartcipate inthe Buyback and ofr up oan agregate of 156,280 (Nnetaon Laks Fly Six Thousand Two 
Hunceed and Nit) Equty Shares o such lower sumer of Equly Shares in accordance with ha Buyback 
Regulatons 

eta othe date nd pio anqiston ofthe Equity Shares that Promoterntndstoenderaresetoutbeow: 

    

  

    

  

   

   

    

   

      

  

     

     

  

  

Nl. of Equity| Price per | Face Value 
‘Shares "| share __| (Amt in INR) 

aeazte | 123085 
7 On Ware 178000 | 1,250.1 

May 14, 2019 | On Maret Purchase 50000 | 1251.81 
|" May 18,2019 | On lark Purchase 

May 17. 2018 (Off = Maret Purchase fom 
erste promoters     

  

   
Ma 

  

     

  

| 
itay 24,2070 On Ware Phase 
iayZ7, 2019 | On Wart Purchase 
‘ay 28, 2079 | On Wart Phase 

ay28, 2019 Ton 
iay30. 2019 | On Ware Purchase 

  

   

    

    

    

24 | 
280.634 | aaeset | 1 

“ine 26,2019 | 
in 272018 
“ine 28,2019 

  

  

[On Maret Purchase 
  

      September 30,2019 | _ On Market Purchase Y 
Total no, of shares as onthe date hereof 438.07.297 | a 

164. The Buyback wnat resut in any benefit the Promoter or any rector ofthe Corpany excepto he este of 
the cash consideration received by them from the Company, pursuant tothe respectve paicpatin inthe 
Buyback nthe capacity as Equity Shareclderso he Company, andthe change in tei sharehoking asperthe 

response eceved inthe Buyback, a5. resultofthe exinguishmentof Equity Shares which willeadtoreducionin 
the Equty Share capita othe Company postthe Buyback 

7. Confirmations from the Company as per the provisions of the Buyback Regulations and the 
Companies Act 

7. Alte Equity Shares for Buyback efuly pat, 
72 The Company as per poison of Seton 688) othe Companies Act, shal not make further issue ofthe same 

kindof qui Shares within aeriodt6 si) months aftr the competion ofthe Buyback xcapty way of bonus 
shares or Euly Shares issued to dscharge subsisting obligations such as conversion of warrants, stack oon 
Schemes, sweat equty or conversion of prelerence shares or debenturesint Equity Shares 

73. The Company stall ot eise further capital fora period of (on) year om the osure ofthe Buyback, exceptin 
echargeof subsisting obligations; 

7.4. The Company shall ntissve and alt any Equity Shares or oter specie secures including byway of bonus, 
tte dat of expiry of Buyback prog 

75, The Comgany shall notbuy beck locker Equity Shares and non-renserable qty Shares the pendency of 
thelocknor bl the Equity Shares become ensferabe 

118. The Comgany shall atbuy backs Equly Shares fom any person rough negotiated deal wheter ono of the 
Stock Exchanges or trough spot ansactons or hough any private rangement the implementation ofthe 
Buyback 

7. There arena defaults subsising in the repayment of deposits, redemption of debentures or reference shares or 
‘epaymentef any ermloanso any francialinstutonorbanks 

178. Thatthe Companyhasbeenin complance wih Sections 92,123,127 and 129ofthe Companies: 
78. Thatfundsboowed fom tanks and nancial instittions wil not be used forthe Buyback; 
7.10. The aggregate amount ofthe Buyback e. INR 337.46 00,250- does not exceed 25% of the otal pald-up share 
<captalandtree eserves ofthe Company son March 31,2018ona standalone and consoldated basis 
“The maximum numberof Equity Shares proposed to be purchased under the Buyback upto 1958-290 Equity 
Shares), dos not exosed 25% ofthe plt-upEquty Share capitals perthe audited standalone balance sheet as 
‘onMarch3t, 2018; 

‘The Company shall not make any ofr of buyback within period of (one) yea reckoned em he dat ofcosure 
‘ofthe Buyback period andthe Company has not undertaken abuybackf ay oft secures durngtheperiodof 
(one) yearimmedately preceding the date ofthe Board Meeting 
‘Thereisno pendency of any scheme of amalgamation or compromise or rangement pursuantio he provisions 

colthe Companies Act, ason date 
‘The ato ftheaparegate of secured and unsecured debts owedby he Company shalnctbe mre than twice the 
paid-up share capital and fee reserves ater the Buyback 
‘The Company has not defaitedin the repayment of deposi accept ether before or ater te commencement 
‘ofthe Companies Act interest payment eeon, redemption of debentures or preference shares or payment of 
vind io any Shareholder, repayment of any ermoanorinterest payable thereon to any financial instuton 

‘xbanking company; 
‘The Buyback shal be completed wihin a pera of (one) year rom the date of passing of special reson by 

‘way of postal bao the Company shal nt wthaw the Buyback frat the datet ffi fled wih the 
‘SBI, except where any eventoresticton may redex Company unabeinefectthe Buyback 

The Company isnol undertaking the Buybacktodeistis Exuty Shares or anyother sprifed secures rom he 
Stock Exchanges; and 

‘Consideration forthe Equity Shares bought backby te Company willbe pad ony by way of cash 
8. Confirmation rom he Board of Directors 

‘The Board has confimed that thas made aul enquiry it the afar and prospects ofthe Comnpany and that it 
hasformed the opinion: 

(2) _thatimmediatel following the date ofthe board meeting, being December 23,2019, and the date on which the 
‘eauts ofthe postal ball approving the proposed Buyback willbe declared (-Postal Ballot Resolution’), here 

vibe no grounds on which he Company ould befoundto be unable to pays debts; 
(b) as regards to the Company's prospects for he year inmetlatelyfotoving the date mentoned in (a) above 

that having regards tothe Board of Directors’ intentions wth respect tothe management ofthe Companys 
business during that year andtothe amount and character ofthe nancial resources, which wil nthe Board of 
Directors view. be avalabeto te Company during that year, the Company wilbe ale to meets abies as and 

‘when they fl de and wil nate renderedinsaivent wihin a period of one yar rom that date othe Postal Balok 
Resoluon;and 

(2) thatin fering the opinion forthe above purposes the crecors have taken into account the abies (nding 
prospective and contingent ilies) as he Company was being wound up under the prosions ofthe 
Companies Act, 2013or the insency andBankrupicy Code, 2016 

9. Report addressed tothe Board of Directors by the Company's Statutory Auditor on permissibe capital 
payment and opinion formedby directors regarding insolvency. 

‘The tet ofthe Report om the Company's Autos deted December 23, 2019 addressed tothe Board is 
reproducedbeiow; 
Quote 
Independent Auditor's Report on buy back of shares pursuant othe requirement of Schedule 10 the 
Secures and Exchange Board of India (Buy-back of Secures) Regulations, 2018 as amended 
“The Board of Directors 

NIT Technologies Limite 
8, Blo Estate, Fst Flor, Guru Ravi Das Marg, Kalk, New Oehi- 110019 

1. ThisRepetsissuedin accordance wih the tems of ou sance scope leer engagement te dated December 
49,2019 and master engagerent agreement Ocober 04, 2017 with NIT Technologies Limited (einer he 
“company 

2. Inconnectin wth he proposal of NIT Technolgies Limited (he Company to buy backs equity shares in 
pursuance afte provisions of Secon 68, 69 and 70 ofthe Companies Act, 2013 (he Act’) and Secures and 
Exchange Board of inci (Buyback of Secures) Reglatons, 218, s amended ("he Reguatons), and in 
terms oftheresoluton passed by the dretosofthe Companyin ther meeting elton December 23,2019, hich 

is subjecto the approve ofthe shareholders fhe Company, wehave been engaged by the Company to perform 
a reasonable assrance engagement on the Statement of determination ofthe amount permissible capital 
payment (the-Staerent), which we havens fridenifcation purposes ony 

m2. 

113. 

‘Board of Directors Responsibly forthe Statement 
3. Thopreparation ofthe Slatement of determination athe anount perissible capital payment forthe buybacks 

the responsbly of te Board of Directors of the Company. incding he preparation and maintenance ofall 
scceunng and ober relevant supporing records and documens, This responsbiiyincodes the design 
implementation and maintenance of ntemal cont relevant othe preparation ad presertabon fe Statement 

‘2nd oping an appropiate bass peparatn, and matin estimates that arereasonatein he crcunstances, 
4. The Bardo Decors ae responetie to make afulinguy ine be alae ad lle document ofthe Company 

‘and form an open hal he Company witnotbe rendered insehventwihina peridot one year Hom the date of 
imoeing. 
‘Auitor'sResponsiity 

5. Pursuant the requrements ofthe Regulations, ts our responsibilty fo provide reasonable assurance onthe 
‘olowing Repocing Crier 

() Whether the ameunt of permissible capital payment fr the buy-back win the permis iit and 
onputedin accordance withthe provisions of Socton 682th Act 

(i) Whether the Board of Directors has formed the opin, as spec in Clause (X) of Schedule Io the 
Regulations, on 2 reasonable round that the Company having regard tof state of ais wl ot be 

‘ended insolent win prod fone yearfrom he date of passing he Boar meetngresouion and fom 
‘ate otic heresuts ofthe shareholders esluton wih regard the proposed buy-back ar deciaed 

(ai) Whether we are aware of anythingto inca thatthe opnon expressed by he Dect inthe decaraton as 
to any ofa mates mentoned in the dearaton is unreasonable in crcumstances as atthe da of 
decraten 

6. The audtedstandlone and conslated fhancal statements refered ton paragraph 9 below have been 
aie by s, on which we sued an unmodied aus oprion vide our report dated Nay 08, 2019, Our aut of 
‘hese fan statements was conducted in sccordanoe wih the Standards on Ausing, 2s speed under 
Sect 148(10) ofthe Companies Act, 2013 and other applicable auhorlatve proreuncarens issued bythe 
Insitute of Chartered Accountants of nda, Those Slandardsrequre that we lan an perform the ut iobain 

reasonableassurance abou hate the francalslalmants ae ofateral mssatement 
7. Weconductdour examination ft Satemantn accrsance witht Guidance Noon Reports or Ceriicates 

‘or Special Purposes issued by the situ of Chartered Accounianls ofa, The Guidanoe Noe requires that 
‘we comply wth he eical requirements ofthe Code of Ebics sued byte stu of Chanereé Acooutants of 
Inia, 

8. Weave complied wi te rlevant applicable requirements ofthe Standardon Quaty Contl (SC), Cuality 
Conta Fs that Prfrm Aus and Reviews Hisar Fatandal Information ané Othe Assurance and 
RelaiedSenices Engagements 

8. reasonable assuranoe engagement inves pcorning procedures toobainsucent appropriate evidence 
‘on the Reporingcrteia mention in paragraph 5 above. The procedures selected depend onthe auto’s 
Judgement. incudng the assessment ofthe raks associated wit the Reporin Crier, We have performed the 

{folowing procedures inten tothe Statement 
|) Wehave inqued into sat of afarsofthe Cmpanyin lation tos audited standalone and consolidated 

‘nancial statements stand forthe year ended March t, 2018, 
|) Examined authorization fr buyback rom heAices ofAssocaton ofthe Company, 
i) Exarined hatte amount of pemissibe capil payment forthe buy-back as detain Annexure As win 

‘permissbeiicomputedin accordance wth secton 682.) ofthe Ac based on he aude sandsone 
andconsoidated nancial statoments ofthe Company, 

|i) Examined that erat of debt onned bythe Company, fany,snotmae than tice the cal and its ree 
reserve itr such buy-back, 

\) Examined natal shaesforbuy-backare fly pid up 
Read the resolutions passed inthe meeings ofthe Board of Directors. We have done o provesues as 

regard projectors as approvedby the Board of Drecorsand accordingly donot art hese 
vi) Read te Directors decaraions forthe purpose of buy beck ana solvency ofthe Company as deta In 

anexue8; 
il) Obtained necessary representations frmthe managerintotthe Compary. 
Opinion 

10, Basedon cur examination as above, and theinfrnation andexplanatons given ousnour opin: 
() tte Statement ofpermssible capt payment towards buybackof equiy shares as staledinAnneeA sin 
‘ur ven propery delemines inaccordance with Seton 68/2) habe and 

(@) tte Boar of Deco nthe meeting hekion December 2, 2019, have fxd the opinion, 2 speed in 
‘clause (x) of Schedule | ofthe Reguatons, as slated in Annexure B, on reasonable grounds, thet the 

‘Company wll, having regard is state of afar, be rendered insolent iin a preg fone yar from 
‘he passing of board resolution dated December 23, 2019, ad fom date on which the results ofthe 

sharholders resolution wih regardto he proposed buy-back are dared and we arent avarof anything 
{oindate bathe opinion expresses he Decesin the declaration asto ay ofthe matrsmenoned in 
‘hedocaratonis unreasonable ckeumslanes asalthe dao delaran, 

Restrctionon Use 
1. The cercate is adsressed to and provided to the Board of Directors of the Company pursuant tothe 

requirement of ie Reguatons soy o enable them oindude (ain he explanatory statement e nuded 
inthe postal ballin to be created to the sharealdrs, (nthe public rnounoerent o be made tothe 
Shareeldrs of the Company, (inthe dat lei of ofr and ltr of ofl to be fled wah the Sects and 
Exchange Boas of ina, th sock exchanges, be Rei of Corgan as required bythe Regulations, the 
Natonal Secures Depsir Linted and ha Cental Depository Scutes (na) Lind, and shoud ra be 
usedbyanyoherpersonrforany other purpose. 

12 Accordingly, we do nt acceptor assume any labty ony duty of care for any che purpose orto any other 
‘ersonto whom ts reports shown arinowhosehands may ame without ur prir cnsentn wring, We hve 

rorespensbillyo update hisepat fr evens and cumstances occuring fer te dato his repo, 
For SR. Balbo & Associates LP 
‘Charred Accountants 
ICA Firm Registration Number: 1010494300008 
SA. 
or Yogender Sah 
Parver 
Membership Number: 094524 
UUDIN 190945248AAAFHTO7? 
Place of Signature: Guugram 
Date: Decerber 23, 2018, 

Statement of permissible capital payment (Annexure A) 
Computation of amount of permissible capil payment towarés buyback of equity shares in accordance wth 
Secon 682) othe Companies Act, 2013 and Secures and Exchange Board fn (Buy-backot Secuttes) Regulabos, 2018, as amended ("he Regulations") based on ausiedstndelone and consolidate fnancil 
alementsfthe Company as alandor be year endedMareh 31,2079 
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4370 
‘Amount approved by Board of rector dated December 
23,2019 subject to approval of shareholders by means of 

‘| specal resin tough postal balck 318 lL 3376   

‘sper th rovsons of Secon 62) ofthe Companies a. 2073the maximum amount permisble fr he buyback 
‘of uly shares ofthe Companys bent ve percent oles ol he aparegal of pad capa and ee eserves ofthe 
Conan. 
“ks per Conpanies Ac, 2073 Secon 2/3) definition of “ree reserves" means such reserves which, a8 per the ltst 
ustedbaance sheel ofa company, ar aval for dsbuenas didend provided ha — 
().anyameurrepresening unresised gers, notional gains orrevaiaton oases, whether shown as reservar 

‘otherwise or 
(i) any changin caring amount ofan asset or fa abit recogisodin equity, inuding supusin pet and oss 

‘actounton measuerentothe assetorihe abit ata va, shane ealedas foe reserves. 
Signature sd. Sal. sd 
Name ari Gopalakrishnan Kiet Ram Hariharan Ajay Kala 

Designation Non-Executive Director Non-Executive Director Chief Financial Offcor 
DINIPAN 03209463 01795506 ‘RASPKS529) 

Date: December 23,2019 

  

2: Gurugram 
Declaration of the Board of Directors (Annexure B) 

tis hereby declared that he Bord of Decors has made fl enquiry into the airs an ofer document of he Company 
‘and afer faking into acount the francal positon ofthe Company indutng the proecions and also considering all 
‘intngentiabites he Boardhas med an pis: 
4. That here are no defaults subsisting in the repayment of deposits, interest payment thereon or payment of 

Avdend due to any shareolder, or repayment of any tam loans or interest payable thereon to any nancial 
Inston orbankingcomany. 

2. That immediatly folonng he dat of he board meting aswel asthe date on which the resus of he postal 
bale approving he proposed Buyback ibe announced, ere wilbe no rou on wich he Company auld 
befeundtobeunabeto pays debt, 

8. Asrogar tothe Company's prospects forthe yar immediatly follovingte date fhe Boardmaetng as wallas 
the dt on which the results of te posal bat aprovng he proposed Buyback wile announced, hat having 
regards othe Boar of Directors ientins wih respect he management fhe Company's business during 
Ihatyear andto the amour and charece of he facil resources, which wl, nthe Board of Directs view, be 
‘arable to theCorgary dung thal year, he Company wile abletomeetisabsis ss and when hey el ue 

andwilalbe rendered insolvent wih period of oe year rom he dle of Board and shareholders approval 
4 Thatinformingte opens forthe above purposes, be dtactors have takenino account th abies nung 

prospective and contingent Habis) aif the Company was beng wound up under the provsion ofthe 
Companies Act 2013 ore Insolvency and Bankruptcy Code, 206, as amended. 

5. Thalthe debt equity rat oftte oman (standalone and consoled nancial statement) ater the Buy back 
ville wihintie to as presredunder he Ac. 

‘The declarations made and sued under the autor ofthe Board in tams ofthe resoluionpassedatits meetingheld 
conDecembe 23,2012, 

Signature sd. sd 
Name Hari Gopalakrishnan Kiet Ram Hariharan 
Designation Non-Executive Director Non-Executive Director 
ON 05299463 01795506 
Dato: December 23,2019, 
Place: Gurugram 
Unquote 

40, RecordDateandSharoholderEnitloment 
10.1. Asrequredunder he Buyback Regulations, he Compan has fisehe Record Dae (e, arch 12.2020 fothe 

spose of delerining the eniberent andthe names of the Egle Shareholders who wil be eigile fo 
ParpatointheBuyback 
“Tha Equity Shares proposed tobe bought backby the Company shall be died io tw ctagre reserved 
category for Smal Shareholders andthe general category orallater Elgble Shareholders. 
As defined under the Buyback Reguatons, 2 “Small Sharealdr’is an Eigible Shareholier who holds 
gi Shares having mare vale, on he bess of closing pce on BSE or NSE, on which he highest radng 
se reset hee gy Strsonte Recreate me an. 20000 apes 

Toa cn). 
In accordance wth provso to Reguiaon 6 af the Buyback Regulations, then percent ofthe numberof Equity 

‘Shaves wich he Company proposes fbuy back othe number f Equity Shares eniled as pate shaban 
of Smal Starholders,wchever higher shal be reserved the Sal Shareholders as paths Buyback 

5. On the bass of the shareldng as on the Record Date, the Company wil eteie the enim of exch 
Egle Shareoldernduding Smal hareolers, tener tir Equity Shaesin he Buyback. Thseniteent 
foreach Eigible Sharehoie wil be calculate based on the ruber of Equty Shares hel by the respective 
Egle Sharotlda as onthe Record Date and the aio of Buyback applicable in the category to which such 
Eigtle Shareholder bongs. The nal numberof Equy Shares the Company wil purchase from each Exo 
‘Sharchoder wl be based on the ota numberof Equity Shares indeed. Accordingly, the Company may not 
urchaseal ofthe Equiy Stars tnderedby te Bgible Shrehoidersinthe Buyback 

102, 
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