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RAVINDRA

ENERGY LIMITED

May 17,20L9

Department of Corporate Services,

BSE Limited
P.J. Towers,
Dalal Street,
Mumbai400001

BSE SCRIP CODE: 504341

Dear Sir/Madam,

The Board of Directors of the Company at its meeting held on Friday, May 17, 2019 inter olio

considered the following matters and -

a. Approved the Standalone and Consolidated Audited Financial Results, alongwith the

Statement of Assets and Liabilities, for the quarter/year ended March 31, 2019. Duly

authenticated copies of the said Financial Results, alongwith the Statement of Assets and

Liabilities and the Auditors' Report dated May 17,2019 issued by the Statutory Auditors of

the Company M/s. Ashok Kumar, Prabhashankar & Co. Chartered Accountants, Bangalore,

are enclosed herewith;

b. Approved making of further investment upto the limit of Rs. U- Million in the following

Limited Liability Partnerships which are engaged into the business of generation of solar

power and wherein the Company is also one of the Partners -

Hunsankodilli Solar Power Project LLP

Chikkahalli Solar Power Project LLP

Chennamanagathihalli Solar Power Project LLP

Kurugunda Solar Power Project LLP

Hirehalli Solar Power Project LLP
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RAVINDRA
ENERGY LIMITED

Approved, amalgamation of Agri Venture Trading and lnvestment private Limited, a
Wholly-Owned Subsidiary, into Ravindra Energy Limited.

The ing of the Board of Directors commenced at 4:30 pm and concluded at g:00 pm.

Ki take the same on your records and oblige.

faithfully,Y

For Energy Limited

[,*L
Secretary & Compliance Officer

*

Vadiraj Mutalik



ASHOK KUMAR, PRABHASHANKAR & CO.
CHARTERED ACCOUNTANTS

S-2, Narayana,25, Mission Road, Shama Rao Compound
Bengaluru - 560 027. India

Telef ax : +97 -80 -22237 0 45, + 9L -80 -2224128 4
e-mail: knp@akpco.com

Auditor's Report on standalone Quarterly Financial Results and year to Date Results of the company
[u:ffi:.::rhe 

Regulation 33 or tn" bnnt lurting ouwrr.] and Disclosure Requirements)

To,
The Board of Directors
Ravindra Energy Limited
Belagavi.

l ' we have audited the quarterly standalone financial results of Ravindra Energy Limited for the quarter endedMarch 3 l' 2019 and for the year endeo tvtarch : l,2olg,uttu.h; h;;;;h, being submitted by the companypursuant to the requirement of Regulation 33 ofthe SEIiriir.r6;;;;;ions and Discrosure Requiremenrs)Regulations' 2015' These g'u't.iy nnun.iut ..rrtts as well 
". 

irr. y"i. t" date financial results have beenprepared on the basis of the inteiim financial statements, whi.iJ,.}r. responsibility of the company,smanagement' our responsibility is to express an opinion on these fin-ancial ."sutt, based on our audit of suchinterim financial statemenls,.wilich have been prepared in accordance with the recognition and measurementprinciples laid down in Indian Accounting bt*a*a 34 (iil;S i+j ro. mt..i,. rir*Jui.-n po.ting,prescribed' under Section 133 of the.comp"anies Act,20li r*i-*ur'Lr.vant rules issued thereunder asapplicable and other accounting principles jeneraty accepted i;i;di;:'- 
'

2' we conducted our audit in accordance with 
-the auditing standards generally accepted in India. Thosestandards require that we plan and perform trr. 

"rJii-i"'"u,rri"^.r?"ule assurance about whether thefinancial results are free of materiar ,i*tut.o,lnt(s). An audit ir.rra", .-"rining, on a test basis, evidencesupporting the amounts disclosed as financial ."Jrrtt. a, 
"raii 

it-*-ir.tua.s assessing the accounting
il::'fJit;'i?,il|":':il|f,TL estimates maoe uv ',*ug.**i.,l b.u.," ,il;'?dt, iio,ia., u

3' 
l,Hffii[:T,I*?:i,'*T."#,THT?:',Tand according to the expranations given to us, these quarterry

i' are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing obligations andDisclosure Requirements) Regulations, 201 5 in this regard; and

ii' give a true and fair view of the net loss and other financial information for the quarter ended March 3 I ,2019 as well as for the year ended March i l-, 2019,

4' The figures lbr the quarter ended March 3l,2llgare.the balancing figures between audited figures in respectof the full financial vear ended March 3r,'i0i9 and the iliil#ff;-:o-date figures upto December 3r,
3l'r1.*'', 

the date Lf the ;;; 
"i;h" ffi;r;;. of the current financiar year, subjected to a rimited review

Pl{ce: Mumbai
Dfte: May l7,20lg

for Ashok Kumar, prabhashankar & Co.,
Chartered Accountants

Firm Regrl Np. 0049g2S

o.uMu,on*
partner

M. No.222945



ASHOK KUMAR, PRABHASHANKAR & CO.
CHARTERED ACCOUNTANTS

S-2, Narayana,25, Mission Road, Shama Rao Compound
Bengaluru - 560 027. India

Telefax: +91,-80-22237045, +91,-80-22241,284

e-mail: knp@akpco.com

Auditor's Report on the consolidated fin:I:irl results for the year to Date Results of the groupi:;iffi:,::lherResuration 33 
"i,r*"s'nrr @i'tt;;"6;it;;";, and Discrosure Requirements)

To,
The Board of Directors
Ravindra Energy Lim ited
Belagavi.

l ' we have audited the ut"9TP.*Iing Statement ofconsolidated Financial Results of Ravindra Energy Limited
[]""'.[T#:f l:,jii;]fli*i[tHffii:l]till1i",*n.;L..ererred;;;,h;;;;up,,) ro.he

ffiliu:' 33 or rhe sssi rii'ti,s^iriii*;i",,-",a;i;;JJ:.:il:i:IH:ri::rffix*;:ri

2' This Statement' which is the responsibility oflhe P*.njj: Management and approved by the parent,s Boardof Directors' has been totnpit"J'rto' t^i.'..]"r"4.*nrofiaut.J[i-ciar 
statements which has been preparedin accordance with the rrai- a..rrriiielono*a, p;;ffi;;il 
*:r1", r33 of the cornpanies Act,20r3. read wirh rhe.companies ffi*'i.lo*ting s,*o"ro.iilr[r, zo,r, as amended 1;.inias,1, *.t3[:JrffffI,J-#m:r;,*::t;:::,,,:lxil*.fdi#iriir i,, ri ; ;;H# JIi,i", 

", ,,,.
3' 

8',&Hi:.:'TJT;i11"#;J"J,m.;I'H1:-lT9d, on Auditing ,p":if.q under Section r43(r0) ofthe

ff :H[,,:;, 
;#,o o oiui n 

''ffi 
;L, ;:lJL'f 

,"ffi 
:TllJln.:,,,1."'ff 1 J::i, ** #* ojT.ill

fi: 3ii,H:::];;3errormine 
procedures to obtain audit evidence about the. amounts and the discrosures in

risks of ,;i"iai .113,'":,3HIi':f:l.j $#tii.fifi:lT;,",1ffih*,lr##*ifl;:::lll;assessments' the auditor considers int..rui .ont.ol *r""riii" ,l-. ;"*;,, preparation and fair presentationorthe Stateme'' 
''::o:1to 

a.'ign ffi;*.,i:,:::.@,r.i;;;."0#lj'i*n" 
circumstances, uui not ro.,repurpose of expressing an opinioi on tntT*.nt's internal financii .orr,o1 with reference to the itatement.An audit also includei evut'utine-th; ililt^::lyr*,. 

"..grr"iin-g;ori.r., used and the reasonabreness
Slth::::*'ing 

estimates mad-e bv rtJrur'unug.n,.nt, as weil ur.rai,iuting the overail presentarion of rhe

we also performed orocedures in accordance wlh thg circular issued by the SEB_I under Regulation 33 (g) of:l;,?"Tl.1t''ting 
ciutigution, il;ilffiJR.q,,#;; il;;;[;,,20r5, as amendid, ro the extent

we believe that the audit evidence obtained by us and the audit evidence obtained by the branch auditors and;ffi3H[['l.j!iff ",llf' *fi;;'r";.i1" r, p*"e."pr, ii.,"*,lJ,i,rn.ient and appropriateto provide

4' In our opinion and to the best ofour informationand according to-the explanations given to us, and based on
the consideration of the reports of the otrr., uuJito^., or r.p*o:t. nr-*.li'rtut"ments and the other financial
information of the Group, iubsiaia.y anJ ir-irLr"r.a to in paragraph i-b.ro*, the Statement:

a. includes the results ofthe following entities:

I. Subsidiaries:

i; f,*:iyentureTrad_ing & Investment private Limitedu. Rhibhu Rooftop Solar SolutionsiimiteOiii. Renuka Energy n r**. rr"ia1ri, frrrl



II. Limited Liability partnership:
i. Chikkanandi Solar fo*e. frollct ln
ii: Tavalgeri Solar power pr"j; ilp ^

iii. Kulagoda Solar power rroj..iiiiiv. Chikkahalli Sotar eo*", t.l;."Lifu: Madamageri Solar power pioject LLpvi. Yarganvi Solar power pro.lecilf_f
vii. Shivapur Solarpowerproject LLp
viii. Kurugunda Solar fo*., f.ollct ilfix. Basargi KM Solar lo*". f.oi..t ilf*: Bannura SolarpowerprojectLtl---
xi. Hunsankodilli Solar fowir frffit lffxii. Chennamangaihihalli Sofar foriei frl;ect ff.exiii. Marakka Solar power project LLp
xiv. Hirehalli Solar power project LLp
xv. Hukkeri Solar power projlct LLp

':,Xff[il:lJi",.T.$T[#,',:ili;t:Xffi,;o:11,;"'., 
33 or the SEBr (Listing obrigations and

L8,:llg",ffi#Xflffi,['3,il*f'fl0*|'[:1",**gnition and measuremenl principres raid down in the
onsolidated t"t"i ."rr."iensive income r"^-^,:",-cjolllT,ryhtirl,tt generally *."pt"a i, rnlia of the,ted totar comprehensiv",,:-.:,;l;"d,dilif 

fiiIr":rf:i"J]fi.i;:::ff i:,Ii*r":,i::information of the Group for the year ended March 31,2019.

we did not audit the financial statements of one subsidiary and fifteen LLps i,cluded in the consolidatedfinancial results' whose financial uu,..n"ntr..n..iil"r 
^rl,o "in . +, isl.Ti rrt rx at March 3l,2[rg,totalrevenues of Rs' 3'914'06 Mn, total n"t rott utli tax, of Rs.2,l7g;4 Mr, totar comprehensive loss ofRs'2'178'54 Mn and net cash fi"*;;ii{. i;i.iiilarr".irr#l,r'*i.o'"ri,r,at date, as considered in theconsolidated financial results' rr'"t. nn*.iuir-#,n.*, tru" t."n uuali"a-ly ott 

", 
auditors whose reportshave been furnished to us bv tF Mil;;;;ri#i"r, 

"rirt;";,h.;;;iliiated financiar resurts, in so faras it relates to the amounts and disclosiresl;;il.; in respect;i;;;;il",y and LLps is based solery on:i:,1'"'J*;i,T:1,";:;T:,lilJ:,nl*"J;;r'**,p".6;;fi ;il#;dt,;#;il;;;::'b,.

for Ashok Kumar, prabhashankar & Co.,
Chartered Accountants

;.ft#-,:"
partner

M. No.222945
Mumbai
May 17,2019

p-%
e*(u.*ootu*u):w



(Formcrly Ravindra Trading & Agcncies Ltd.)

2,541.'t3

brfore e\c(ptional ilems and Tax ( l-

(i) ltcms that will not be reclassified to profit or loss

tax relating to items that will not be

tu relating to items that will be reclassified

share (EPS) before and after

items, facc value of I0/- each share, (not annualised);

The above] Audited financial results were reviewed and recommended by the Audit pommittee and approved by the Board of directors at their meeting held on May 17th 2019.
Audited fiilancial results for the Year ended March 31, 2019 has been carried out by the statutory auditor of the company.

The financfal results of the company for the quarter and year ended March 31, 2019 have been audited by the Statutory auditors of the company

The company has prepared these Standalone and Consolidated financial results in aFcordance with Companies (lndian Accounting Standard) Rules,2015 as prescribed under
133 of the compa;iesAct, 2013 ('the Act") read with the ,"l"r.nt ,r1", ir*"d il"i;;;;;; il oii", u..orn,ing principtes seneraly a.d;;ffi;:i"i;i:;
lnd AS frorJn April 01, 2017 with transition date of April 01, 201G.

The formft for standalone and consolidated results as prescribed in sEBl's circular clFr/cFolclMDl7slzols dated November 30, 2015 has been modified to comply with
requiremelts of sEBI's circular dated July 05, 2016, lnd AS and Schedule lll of the coinpanies Act, 2013 applicable to the companies that are required to comply with lnd As.

Murkumbi
Chairperson



Ravindra Encrgy Limitcd
Standalone & Consolidatcd Statement of Assets & l,iabilities

S'tANDALONE,

({ in millions)
TEI)

March 31,2019

assets under development

assets other than bearer plants

Assets

158.99

10.95
l,02

2,235.-09

27.14

1 60.1 3

21.24

t.54

2,065.30

27.14

45.34

566.60

97,86

2,306.95

45.34

2.s0

2,722.65

212.73

452.22

(i) Investments.

(ii) Trade Receivables

(iii) Cash and Cash Equivalents

t37.43

411.79

113.23

t904.24

137.43

2.50

2,166.27

235.00

632.34

r, l 98.80
t,051.01

I ,198.80
(1,414.64

1,037 .73

1.59

224.79

Non-current Liabilities
Financial Liabilities

(i) Bonowings
Provisions
Deferred Tax Liabilities (Net)

Other non-cunent Iiabilities

Current Liabilities
Financial Liabilities

(i) Bonowings.
(ii) Trade Payables
(ii) Other Financial Liabilities

Provisions

Mumbai
May 17,2019

Murkumbi

March 1I- 2018 March 11- 2019 March 31- 2018

1,759. I 3

10.95

t.o2

248.94

159.49

27.14

t,621.37

37.62

1.54

165.93

583.3 5

196.40

27.14

Tofal Non- Current Assetr 2-41:r_18 2.27\.14 2.206.66 1-231.35

Total Current 3.0I6_75 2.203.69 3.43s.4s 3.173.54

Total Assets 5.449.93 4.479.03 s.642.11 6.406.89

DOI]ITY & LIABILITIES

0qlrity
a) Equity Share Capital
b) Other Equity
c) Minority Interest

|,179.23
895.44

| .t79.23
(327.22

Total Eouitr 7 7AS *t 2, i7r', 61 (21\ R52.0 I

19.40

1.52

8.98

22.45

1.59

10.68

942.08
1.52

320.73

'I'otal Non- Current 29.90 34.72 7.264.34 1.264.11

l,779.E8
71.51

0.31

I,3 l8.s l

67.71

82.28

1.63

2.45

2,215.58

2,567.05
522.87

71.02
0.31

0.96
1,43 L39

2,082.66
126.92
77.30

1.76

2.89
1,999.24

Tofal Crrrrenf Liahilitie, 1.11n.21 2 \65.6\ 4-5S1.61 4_25O.17

Total Liahilities 5.449.93 4-479.O3 5.642.17 6.406.89



SEGEMENI'WISE REVEn-UE, RESUL'fS AND CAPITAt, EMPLOYED

Place: M a Murkumbi
Date: May Executive Chairperson

in million

S. No. Particulars 3

lone Year Endcd Consr :ar llnded Ouarter llnd.
1l o1 tn 3 1.03-l 9 31.03. l9 31.03_ I I

(Auditcd\ (IJnaudited l
!sment Revetrue

lg 4 tl1
h iolar Business 607.5 I 1l1tt 55.93 1'7

Total 1,671.81 5,181.91 4.174.50 37.29

,t sll€s/lncome from Oneretions 1.6?l q ttt or 4-1

2 ,gmenl Results
rg 22.99 18

b. Lr Business 54.89 28.4
Total 92-t (6

css: i. Finance Costs l] t.97

17.02ii.Other I Jnallocahle ex t6.25 62.35 11 A9
iii.Foreim Cuncncy and Derivative (Gain)/Loss (Net) (36.10 ro o1 (36.41' 169 (0 l5

i. Other Unallocablc lncomc tl, l1 50.79 352.67 2 1) 41

'Iotal Profit /(l,oss) Beforc l'ax (1 (R\ A)

tsment Assets
fradinp 166 0{

b. r Business A A1O I\1 2 40A 45 S NR' AR

)sment Liabilities
llu | 496 t1

h r Brrsiness 1 a iii 11 2.161.18 ) Lia 11

()A) \t 15d )A
rr Busincss I7A A1 46 6'1 1.895.57 2.074 6'l

Totrl , ,r'o tr l{, nt ,7



*
RAVINDRA

ENERGY TIMITED

May !7,2019
Department of Corporate Services,
BSE Limited
P.J. Towers,
Dalal Street,
Mumbai 400001

BSE SCRIP CODE: 504341

Dear Sir,

I Vidya Murkumbi- Executive Chairperson of Ravindra Energy Limited having its registered office

at BC 109, Davidson Road, Camp, Belgaum, Karnataka - 590001, lndia, hereby declare that in

accordance with 33(3Xd) of Securities and Exchange Board of lndia (Listing Obligations and

Disclosure Requirements) Regulations,20l-5 M/s. Ashok Kumar, Prabhashankar & Co. Chartered

Accountants, Bangalore, have issued Audit Reports with Unmodified Opinion on Audited

Financial Results of the Company (Standalone and Consolidated) for the quarter I year ended

March 3L,201,9.

Please take the same on records and oblige.

Yours faithfully,

For Ravindra Energy Limited

Murkumbi
Chairperson

Ravindra Energy Limited
(Fomcdy Ravlnda radlng and Ag.rdls Umlid)

Registeredoflice BC l0l I Davidson Road I Gmp I Bclgum 590001 | Kamataka I lndia
p +91 831 24/32251+91831 2443226/+91 831 2443227 I r+91 831 2443224 | Toll-he t{0. 1800 425 1686

. Ctt*l/0l 04KAl 980PtC075720 | W www.nvindnenergy.com I t contact@cvindnenergy.com
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