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Date: November 2, 2021 

Corporate Relationship Department, 
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street. Mumbai- 400001. 

Dear Sir/Madam, 

Ref: Scrip Code 532947; Symbol: IRB 

Listing Department, 
National Stock Exchange of India Limited 
Exchange Plaza, C-I Block G 
Bandra Kurla Complex, Bandra (E), Mumbai. 

Sub: Disclosure under Regulation 23(9) of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

With reference to above, we are enclosing herewith the disclosure on Related Party Transactions on a 

consolidated basis for the half year ended September 30,2021 as required under regulation 23(9) of 

Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations, 2015. 

You are requested to take note of the same. 

Thanking you, 

Yours faithfully, 

Mehul Patel 
Company Secretary & Compliance Officer 

Registered Office: 1101, Hiranandani Knowledge Park, 11th Floor, Technolgy Street, Hill Side Avenue, Opp. Hiranandani Hospital, Powoi, Mumbai - 400 076 
Tel: 91-22-6733 6400 /40536400· Fax: 91-22-4053 6699 • e-mail: info@irb.co.in. www.irb.co.in 



IRD Infrastructure Developers Limited 

Related party disclosure on consolidated basis for the half year ended 30lh Selltember 2021: 

List of reI. ted parties 

Description of relationship Names of related p.,·ties 

a) Joint ventures/ Entities controlled by Joint ventures MMK Toll Road PI ivate Limited 
(Only with whom there have been transactions during the period or IRB InrrastruetUle 1'l1Ist 

b) 

c) 

thele was balance outstanding at the pel iod end) 

Ente!')";ses owned or significantly inlluenced by key 
management personnel 01' their relatives (Entel'prises) (Only 
wilh whom there have been transactions during the period 01 thele 
was balance olltstanding at the period end) 

Key Mllllagement Persollnel 
(Only wilh whom there have been transactions dUl ing the period 01 

thele was balance olltstanding at the period end) 

SubSidiaries of the Joint Venture -IRB Injras(l'IIctllre Trllsl 
IRS Westcoast Tollway Limited 
Solapln Yedeshi Tollway Limited 
Yedeshi Aurangabad Tollway Limited 
IRS Hapur Moradabad Tollway Limited 
AE Tollway Limited 
Udaipur Tollway Limited 
CG Tollway Limited 
Kishangarh GulabpUl a Tollway Limited 

Kaithal Tollwav Limited 

Mhniskm Ventnres Private Limited (Fonnerly known as Ideal Sol't Tech 
Pal k Private Limited) 
V. O. Mhaiskar (HUF) 
VCR Toll Services Private Limited 
Loch l'ynne Ltd 
IRS Charitable FOllndation 

Mr. Virendl-a D. Mhaiskar~ Chainnan and Managing Director 
MI'. SlIdhir Rao Hoshing, Joint Managing oileelol nnd Chief Executive 
Officer (Execlltion) (w.e.f. March 26, 2021) 
MI Mllkeshlal Gupta, Joint Managing Director 
MIS . oeepali V. Mhaiskar, Whole time oileetol' 
Mr. Chandrashekhar S Kaplan, Independent oileelOl 
Mr. Sunil H Talati, Independent oireetOl 
Mr. Sandeep Shah, Independent oireetOl 
M,s. Heena 1-1 . Raja, Independent DirectOl 
MI'. Tushar Kawedia, Group Chief Financial Ollieer and Chief Financial 
Ollicer (w.e f. Mmeh 26, 2021) 
Mr, Mehul N Patel. Company Secrelary 



IH.)I Infrllslructul'C Ilevelollcrs Limilcd 
TrnllSllcliolls wllh I{clnled Parllcs Ihe lutlr yeMr elided 30th Se()temher 2021: 

l'f."lieulllr)l Enleq)l'ilicli OWllcd III' ,Iullil Venllll'cIII 
signilicllllily illnucnccd hy key Rnlitil'.~ cOlli rolled 

m~, IIf MUiiufiS' 
Key "'hUlIl~clllcnl l'cr.~lIlIlIcl 

I Rcllllivcs or Key 

Ulll11,,~eIllCI11 11C" soulicI or hy .Ioinl VClllures MWIIHl:l'lIIclIl l~cl'snlllll'l 

Ihei .. I'chuivcs 

1.67 

Vi ~emlru D, Mlmiskal 005 

Dccpnli V. Mhniskm 002 

St lCUli f R .... o IIw.hin 005 

Tushar Kawcdiu 001 

Sunif ii TIiUli i o 2R 

0.43 

0.57 

0.26 

119.72 

VirCllllr:l IJ MJUlid.;ur JR,29 

2KJ6 

Sudhir Rao J loshin' 23.75 

tviukeshlal Gllplll 22.24 

~l'lIshIlr KlIwcdin J 48 

M"hul N, '-"'" 
360 

Ihtlll Pol ll 1.53 

Vift':I~L,h\1 I> Mhoiskar 1.08 

1)« ,.11 V Mh.isk.r 045 

2.22 
IRIl Churitablc Fuulldation 2.22 

Cunlrllcl rc\'cnne 13.07H.21 
IR13 Westenust T~l ll\\'av Limited 1,184,93 
Yr:dcshi Alilalll.!Uhml Tollway Limited 1.56 
IRB 1111 Hlr MOllitiubar.l i'ollway Limiled 6.044.88 
AI: Tollwnv Umiled 17,O() 
I ft1a.ipul 1 ollwnv Umiled 1.95955 

______ ('(i " "hrn'~' I~" ~"~111~c(~I~~ __ ~~~ ________________ ~ __________________ ~~ ______ ~2c2~~S~.~Ii~~ ________________ ~~ 
I\ lshu l1 l.!l1rh fjl llllnpura rollwa\' Limitt::d I,GIS.!9 

o lCrHlinllllllcllllllinlcllllllcC I'C\'Clilie 

IRB WesICl)"sl Tollway Limilr:d 

Ycdcshi AUllIIlL!ahllrJ TolI\\a" Limi led 

JRIJ 11:_ljllll MOIildahad I ollwa" Limited 
AI: Tollway I flillted 
IJdnipur Tollwu~ lJu lih!l.I 
CG I ollwuy Limited 
Klsl lUUI,tJultlhlhlh ~urlt Tol l\\ lI\ Lil1litl:d 

Ex ,cllse!! inClined on hchHlr or rchnhllrsclncnll 
mil Inl'liIslruclurc 'I rusl 

IlItcl'csl ullwilltlill~ UII IUHn livcn 

IRB Illlia~llllctUic Tilist 

IRllliapul M~lll\dabarJ Tollway I ,iIII ill'd 

10 CUI'I'CIII'UlIIIS (flftYHble tin deliland lIud interest frec) given 

mn Il1 lhlSllllChtH~ I'lllsl 

I I Gl'IU'I'llluc!VUIICC rcccivcd 

12 

Solallit Ycdeshi lollwllv I,imiwd 

1\1": Tollwav Limited 
Udai lUI Tollwav Limi ted 
CCi 'I olh':lv Limited 
utn lin lUr Moradnhad I ollwa ' I.imiled 

Curruu t IUltllS (111l)'Hhlc UII dCllllllid IIlId iutcl'cst frce) l'q UlyUH'1I1 

I'\'crh'rd 
IRB Infl'lIstl'lJClllrC rrllsi 

13 It el(,lI flllll IIUlI helll -" 1 MIIl Ollnf tllll'jUI Ihe )crhul 

mn Wcst ConSI Limileu 
V""il.:shi AUI'lltl "lb:1d Tollwl1v Limited 
AE Tollwav Limited 
CO Tollway Limited 

IH,B HII mr ·M\llmlr~I'l1l1 '!\.l lwny I ~h:l 

14 Relcnllull lind held-II} IIIIIOtlll1 I'elcluc dudlll! the vellr 
IRB Wcsl COilSI LilllilcrJ 
CG TollwlIv Limited 

15 )1I\'cstnll'1l1 - LJllil.~ ullollllclit 

mlllnrruslnlcllllC Illlst 

H71.26 

10591 

72 J4 

100. 14 

X250 

3604 

15238 
~ 6 , 62 

138,77 

96,56 

1.77 
1.77 

24.42 
24,42 

H41.16 

841,16 

4,2 11.70 

4.211 ,70 

22.27 

%.7K 
191.96 

7X. 14 
2.411.37 

4,H28.HJ 

4.82R,83 

31.77 

O.oJ 
2.13 

32.07 

-2J-1(. 
0,)2 

26.03 

460 
214) 

4 .~~O. I.I 

4.550 I J 



16 (: tI Orfl lll (',')ClI lI ('eU,'d 460.00 
AF. TnllwllV I.i rnhcd 460.00 



IHB Illfrasll'lrcturc J)c"clorcrs Limited 
BalHllccs or I{clulcd Plil'lics ItS 1111 30lh ScplclIlhcr 2U21: 

(lb . lnMIIII" ", 
SI'.N ... 1' !trek IlIIIO I':utcrpdscs owned ur ,'Ullli Ventures! Key Mallu~elllellt 

si~llificallt1)' iullucnccd h)' Eutities I'crsullnell Rclntil'cs 
kc)' lIIullltgclllcnt contt'ulled h)' ur Key Mnllngellleut 

personnel ur theit' rl'llillve~ .Joint Ventures J1ersunncl 

I.nan ,"ken 13.1,7 

VCK It)11 Selvices Privote Limited 13.67 

Olher recciv"hlc 33.187.88 
tRn Wesicoasl r'oll"il)' Lillliled 016 
AG ]'ollv.loy Limited 31.25 
Udllj )111 "1'011\\<\" Limited 20.60 
IRIt I Ja )ur tvlolutlabull Tollway Limited 14.45 

125.24 
237 

Kaithal 'I ollwII)' Limited 1.72 
IRO Jnfl'ilSlfUCIUIC fruM 32.992.08 

Ilircdnr !!Iittill' recs Hlvuhlc 0.11 
VilclHha D, Mh:liskllr 0.02 
Deeonli V. Mhaiskm 001 
Sudhir Rno Iloshin' 0.Q2 
lICC110 Ra':J 000 
Sandec) Shah 0.06 

Shottlerlll luan c.ivcll 1I , 2~ 3.5J8.4~ 29.90 
11~11 Chalilahle hHllHialioll 0.25 
lhl,~r n i l rnll\, '1Y I.illlittil 2 1909 

IJO,!G 

Y.:dcshi Auralll!lIlmd I'ullwa ' Limited 
IRB Infr.,sll 'uCIllIC TlllSt J ,(J(iQ 6J 

!'vII , Sudhir Rm~ Ilnshill' 29.911 

7. 7H9.2J 
I({II WestetKLSI Tollway Limited 1.016.25 
SlIlapur Ycdcshi I ollwuy Limited 190~ 

Ycdcshi AUlallc.abnd lolhvH), Limited 556.6~ 
Kotithal 'I ollway Limiled 9 1.69 
IRB Ilopur Morild'lbad Tnllway Limited 59 H2 

9.99 
LJdui HI! I oll\ .... a\" Limited 

co rollwiI \' Limited 1.'>23.99 
Kislliln ·arh Gld,lbpUlli Tllllw,1Y Limited 1.275.12 

Mt)hili.~Lllinll ad\'llllce Iccclv('d 435.HO 
IRn Wcsleousl TullwII ' Limilt..'d 
KishUil • .. !"II Uulnbpul'iITollwuy Limited 205.38 

,l\11\'IIIIC(, from eu,~IUlllers 792.72 
IRI) IIHpur MOl arJahad Tollwu,Y Limitcu ,S70.1l2 
A E 1011\\,.1)' l.imitcd 121.57 
Sola Hrr Yedcshi [oliwilY Limited 22.27 
CO 'I ol1way Limited 78.2] 
Ycdcshi Awallc.abm.l lollway Limited 0.01 

[{denlhlll lllune\,/hehlup Icceil'uhle l~I,HI) 

lRI) Iinplil MOIudabild loll\\'a)' I,imited 21 .26 
Yl'{IL'shi Aillillll!:rhild I ,imill'd 23.'12 
"E I olh,,1\' Limil.:d 22.46 

1Hn Westcoasl -'llll"'iI' LilllilCd 77 ,1)0 

Sola HII Yedeshi I ollw.,y Limited 2. IH 
KaHIl;rl I ol1w<I)' Lilllill'u 2.55 
CG 1 ul1\\';1\' Limitl'd 
UUaJ.r.!1I I ollwny Limited 39 .46 

CUlllrHl'1 Assets ~ . J G5. l0 

C(i ]'011\\,,\\1 Limited 855.40 
Kish,ll1L!arh Gulab Hila 1 ollway Limited 1. 197.42 
IRIlII.1Pur M01 ;ld .. bm! '[ ollwII)' I,imited 2. 112.39 

10 Jn v~~hncllts in ,'oint VefllUl'cS 4J.OHI).77 
f'...IMK loll Ro"d Privalc Limited 51 .27 
Jlill Infi llS llllctur c IlllSI 41037.5 

II 0.51 
AE Tollway Limited 0.51 
Loch Fvnne Limited 15.64 

l2 Olllel H\\'lIhles 12.11 
Vilcmlra D, Mllili~ki1l' 3.36 
Dec lOlli V Mhaiskul' 'lS5 
~ll1kcshlal (ill )Ia 

3. 17 
0.51 
0..1 X 




