SETUBANDHAN INFRASTRUCTURE LIMITED

Date :July 29,2020

BSE Limited - National Stock Exchange of India Limited
25t Floor, Exchange Plaza, 5t Floor,

Phiroz Jeejeebhoy Towers, Plot No. C/1, G Block,

Dalal Street, Fort, Bandra Kurla Complex, Bandra (East),
Mumbai - 400 001 Mumbai - 400 051

Scrip Code: 533605 Symbol: SETUINFRA

Dear Sirs,

Sub.: Outcome of the Board Meeting held on July 29, 2020
Ref.: Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

Pursuant to the requirements of Regulation 30& 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (SEBI (LODR), 2015), this is to inform you
that the Board of Directors of the Company at their meeting held on 29t July, 2020
which commenced on 3.00 p.m. and concluded on 6.30 p.m.,, inter-alia transacted the
following:

1. Considered and approved the Audited Financial Results (Standalone and
Consolidated) and Asset Liability Statement for the Quarter and year ended
31stMarch, 2020 along with Auditors Report are enclosed herewith for your
record.

2. Designated Mr. Prakash P. Laddha as Whole Time Director and Chief Financial
Officer of the company

3. Appointed M/s. Jagruti Bedmutha & Co. As Secretarial Auditors of the company
for Financial Year 2019-20. .

4, The COVID-19 pandemic is an evolving human tragedy declared a global
pandemic by the World Health Organisation with adverse impact on economy
and business. Supply Chain disruptions in India as a result of the outbreak
started with restrictions on movement of goods, closure of borders etc., in
several states followed by a nationwide lockdown from the 25th of March 2020
announced by the Indian Government, to stem the spread of COVID-19. Due to
this the labour availability, construction activities got temporarily disrupted.

In light of these circumstances, the Company has considered the possible effects
that may result from COVID-19 on the carrying of financials assets, inventory,
receivables, advances, property plant and equipment, Intangibles etc. as well as
liabilities accrued. In developing the assumptions relating to the possible future
uncertainties in the economic conditions because of this pandemic, the Company
has used internal and external information. Having reviewed the underlying data

Setubandhan Infrastructure Limited
{Formerly known as Prakash Constrowell Limited)
Registered Office : The Exchange, Near VedMandir, Tidke Colony, Trimbak Road, Nashik - 422002
CIN : L45200MH1996PLC095941 | Emall : info@prakashconstro.com | Website : www.prakashconstro.com




SETUBANDHAN INFRASTRUCTURE LIMITED

and based on current estimates the Company expects the carrying amount of
these assets will be recovered and there is no significant impact on liabilities
accrued except one Project ie. The project of Design and Construction of Elevated
Metro Stations at Sector 7 CBD Belapur, Science Park, Utsav Chowk, Sector 11 &
Sector 14 of Kharghar and Elevated Terminal Station at Belapur for Navi Mumbai
Metro Line-1. The said project is not feasible for company and thus, company is
opting out of the same. The impact of COVID-19 on the Company’s financial
statements may differ from that estimated as at the date of approval of these
financial statements and the Company will continue to closely monitor any
material changes to future economic conditions.

Kindly take on record and acknowledge receipt.

Thanking you,

Yours Faithfully,

Prakash Laddha
Director

DIN: 00126825
Add: Nashik
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GAG AND ASSOCIATES % 1st Floor, C-12/1, Mahakal Vanijya
CHARTERED ACCOUNTANTS Kendra, Ujain (M.P)

GSTIN 23AAIFR2627Q1ZT TELE : 9407126819, 0734-2533734
PAN : AAIFR2627Q E-Mail:casahajarora@gmail.com

Auditor’s Report on Standalone Quarterly Financial Results and Year to Date Results
of Setubandhan Infrastructure Limited (Formerly Known as Prakash Constrowell
Limited) Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To

Board of Directors of

SETUBANDHAN INFRASTRUCTURE LIMITED
(Formerly Known as Prakash Constrowell Limited)

We have audited the accompanying Ind AS financial results of Setubandhan
Infrastructure Limited (Formerly Known as Prakash Constrowell Limited) for the
quarter ended 31st March, 2020 and the year to date results for the period 1st April, 2019
to 315t March, 2020, attached herewith, being submitted by the company pursuant to the
requirement of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. These quarterly financial results as well as the year to date financial
results have been prepared on the basis of the interim financial statements, which are the
responsibility of the company’s management. Our responsibility is to express an opinion on

these financial results based on our audit of such interim financial statements, which have

been prepared in accordance with the recognition and measurement principles prescribed,

under Section 133 of the Companies Act, 2013 read with relevant rules issued there

underand other accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial results are free of material misstatement(s). An
audit includes examining, on a test basis, evidence supporting the amounts disclosed as
financial results. An audit also includes assessing the accounting principles used and

significant estimates made by management. We believe that our audit provides &
reasonable basis for our opinion.

A Working Capital advance was declared as a NPA (non performing asset) by Andhra bank

due to poor liquidity condition of the company. Outstanding amount of the same is Rs
597.89/-lacs as on 31.03.2020
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In our opinion and to the best of our information and according to the explanations given to
us these quarterly financial results as well as the year to date results:

(i) are presented in accordance with the requirements of Regulation 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and

(ii) Give a true and fair view of the net loss and other financial information for the quarter

ended 31st March, 2020 as well as the year to date results for the period from 1st April
2019 to 31st March, 2020.

For G A G And Associates
Chartered Accountants
FRN: 009758C

Ao

CA Sahaj Arora
(Partner)

M. No. 429634
Place: Ujjain
Date: 29.07.2020
UDIN: 20429634AAAAAE2647 N
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GAG AND ASSOCIATES 1st Floor, C-12/1, Mahakal Vanijya
CHARTERED ACCOUNTANTS Kendra, Ujjain (M.P)

GSTIN 23AAIFR2627Q1ZT TELE : 9407126819, 0734-2533734
PAN : AAIFR2627Q E-Mail:casahajarora@gmail.com

Auditor’s Report on Consolidated Year to Date Results of the Setubandhan
Infrastructure Limited (Formerly Known as Prakash Constrowell Limited) Pursuant
to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To

Board of Directors of

SETUBANDHAN INFRASTRUCTURE LIMITED
(Formerly Known as Prakash Constrowell Limited)

We have audited the year to date consolidated financial results of Setubandhan
Infrastructure Limited (Formerly Known as Prakash Constrowell Limited ) for the
period 1st April, 2019 to 31st March, 2020 attached herewith, being submitted by the
company pursuant to the requirement of Regulation 33of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015. These consolidated year to date financial
results have been prepared from consolidated interim financial statements, which are the
responsibility of the company’s management. Our responsibility is to express an opinion on
these consolidated financial results based on our audit of such consolidated interim
financial statements, which have been prepared in accordance with the recognition and
measurement principles laid down in Accounting Standard for Interim Financial Reporting
(IndAS 34), prescribed, under Section 133 of the Companies Act, 2013 read with relevanf
rules issued thereunder and other accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial results are free of material misstatement(s). An
audit includes examining, on a test basis, evidence supporting the amounts disclosed as
financial results. An audit also includes assessing the accounting principles used and
significant estimates made by management. We believe that our audit provides a
reasonable basis for our opinion.

We did not audit the financial statements of 2 (Two) subsidiaries and 1(one) Partnership
firm included in the consolidated year to date results, whose consolidated interim financial
statements reflect total assets of Rs.2155.23/- lacs and total liabilities of Rs 1992.50/~
lacs as at 31st March, 2020 as well as the total revenue of Rs.2417.11 lacs/- , total
expenses of Rs 2403.28/- lacs and Profit after tax for the year is Rs 9.44/- lacs for the
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year ended 31st March 2020 . These interim financial statements and other financial
information have been audited by other auditors whose reports have been furnished to us,
and our opinion on the year to date results, to the extent they have been derived from such
interim financial statements is based solely on the report of such other auditors.

In our opinion and to the best of our information and according to the explanations given to
us these consolidated year to date financial results:

(i) include the year to date financial results of the following entities
A. Bhumit Real Estate Private Limited

B. Unique Vastu-Nirman and Project private Limited
C. Godavari Project JV

-

(ii) have been presented in accordance with the requirements of Regulation 33of SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015 in this regard;
and

(iii)Give a true and fair view of the consolidated net loss and other financial information for
year to date results for the period from 1st April, 2019 to 31st March, 2020.

For G A G And Associates
Chartered Accountants
FRN: 009758C

L

CA Sahaj Arora
(Partner)
M. No. 429634

Place of Signature: Ujjain
Date: 29.07.2020

UDIN: 20429634AAAAAF6371

Scanned with CamScanner



SETUBANDHAN INFRASTRUCTURE LIMITED

Statement of Standalone Financal Results for the Quarter and Year endect 31 March, 2020 and Consolidated Financial Resalts for the Quarter and Year ended 3Est March 2020

{Rs. In Lakh)f

Stasdalone Ci
Quarter Erded Year Ended Quarter Ended Year Exnded
Particulars 31.03.2026 31,12,2019 JE03.2019 | 30032020 § 34032089 | 3L00I0H | 30422049 | 105140 | 31032020 | 31932019
Aulited Usaudited Aeilited Audited Audited Audited | Ungudited | Unaudited |  Audited Audiled
1, Revenue from operations 4,028.93 3,496,38 941316 13,033.59 ] 2583390 5,726.08 4,200.6¢ 15,435.0% 25,831.90
B, Oftser income 78.74 50.53 123.61 161.86 21136 21.63 63.32 171755 211.36
11 Totsl Revenue 4,107.66 3,546,841 9,536.17 13,9544 |  26,045.26 80071 426197 - 1561255 26,045.20
IV. Expenses:
Cost of materials \onsiruction expenses 4,654.62 2,780.51 8,351.57 12,50084 |  23,308.08 5,594.50 344531 14,495.52 23,308,08
Change in inventory (200.53) 28944 1,261.07 446,92 1,364.04 (64.08) 26011 556,03 1,360.78
Employee benefil expense 620 11.72 48.13 65.22 16442 62.61 317 148,08 164.42
Financial costs {59.65} 96.47 200,03 284.33 80410 (21.93) 105.06 330.64 804.12
Depreciation and amortization expense 18,64 412t 46.88 136.25 196.56 20.95 41.54 - 133.8% 196.56
Other expenses 1,508.94 941.77 95.16 414540 201,06 1,659.61 958.77 4,313.07 20444
¥ Totat Expenses 591822 FAKINY 10,002.84 [7,578.96 | 26,038.26 765167 | 4,850.96 1998224 26,038.40
YL, Profit before exceptionnl Hlems and tax (11 (1,620.55) (624.21) (46607 (438351 700 (183195  (588.99) (4,362.69) 6.86
VIL Exceptional ifems - - - - - - -
VIIL. Profit before lax (1,820.55) {624.21) (66,0710 (4, 383.51) 100 (184198  (588.99) - £4,369.69) 6.86
EX. Tax expense;
(1) Currend lax - {156.00} (6.61) 10.99 438 -
(2} Previous Tax - - - - - . - - -
(3) Deferred tax 2510 - 16.22) 2510 (6.22) 25.10 2540 6.22)
X. Profit/(Loss) fer the period {£.845.66) {(524.11) {303.85) [4,408.61)8 13.22 (186045)]  (599.98) - (4,399,173 13.08
XL Skare of Profit(Loss) of subsidiaries
transferred to non condroling inferest - - - - .
X, Other Cemprehensive Inconte (OCH)
Remeasurement of post-employment benefig
obligations (40.87) - (2.65) {40.87) (2.65) {10.87) - - (40.87} {2.65)
XIIL, Total Comprehensive Inceme {X+XI} (1,804.79) (624.21) (301,20) {4,367.75) 1587 {1,519.58) (599.98) {4,358,31) 1313
XV, Earning per equify share:
Basic and Diluted (1.44) (0.50) (0.24) {3.48) 091 {1.45) {0.48) (3.47) 001
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SETUBANDHAN INFRASTRUCTURE LIMITED

Statement of Assets & Liabilities

{Rs In Lakh)
Standalone Consolidated
Particulars 31.03.2020 31.03.2019 31.03.2020 31.03.2019
Audited Audited Audited Andited
ASSETS:
Non Current Assets
Property, Plant and Equipment 1,132.68 1,333 .67 3,157.99 1,333.67
Capital Work In Progress 21597 118.92 21597 118,92
Goodwill - - - 68.89
Others Intangible Assets 2.89 376 2.89 3.76
Financial Assets: - -
[nvestments 101,74 92.27 105.59 96.61
Other Financial Assets 2,691.00 3,920.16 2.950.89 3,920.71
| Deferred Tax Assets - - - -
Other Non Current Assets 3,541.80 11500 31,475.69 115.00
Tatal Non Current Assefs 9,686.09 5,583.77 9,909.02 5,657.55

Current Assets
faventories 4,971.82 5,418.74 5,493 42 546627

Financial Assets: -
Envestments - - -

Trade Receivables 1,339.01 5749.75 1,340.88 5,749.75
Cash and Cash Equivalents 7131 130,17 466.64 133.47
Other Financial Assets 43.77 33.07 431.77 33.07
Current Tax Assets (Net) 2,205.46 1898.53 2,377.01 1,898.53
Other Current Assets 618.50 6,754.91 1,216.09 6,740.83
Tatal Current Assets 9,251.87 19,985.17 10,937.81 20,021.92

TOTAL ASSETS 18,537.96 25,568.95 20,846.83 25,679.48

EQUITY AND LIABILITIES:

EQUITY

Equity Share Capital 1,256.78 1,256.78 1,256.78 1,256.78

Other Equity 6,995.58 11,363,33 7,149.75 11,432.56
Total Equity 8,252.36 12,620.11 8,406.53 12,689.34

Non Controlling Interest - - 3.56 2.02

LIABILITIES

Non Current Liabilifies
Financial Liabilities:

Borrowings - 128.16 429.05 128.16 i
Other Financial Liabilities 2,493.20 2,283.21 | 2,519.72 2,283.21 :
Provisions 4,94 42,57 4.94 42.57
Deferred Tax Liabilites 55.70 30.59 55.60 30.50
Other Non Current Liabilities 69.00 - 69,00 -
Total Non Current Liabilities 2,622.83 2,484.53 3,078.32 2,484.44

Current Liabilities
Financial Liabilities:

Borrowings 6,806.43 4,069.49 6,806.43 4,069.49
Trade Payables 106.87 4,546.35 883.44 4,546,58
Other Financial Liabilities 30.00 615.48 66.80 549.37
QOther Current Liabilities 1,115.26 1,220.15 1,584.31 1,325.41
Provisions 421 12.83 17.44 12.83
Current Tax Liabilities - - - -
Tatal Current Liabilities 8,062.77 10,464.31 9,358.42 10,503.69
TOTAL EQUITY AND LIABILITIES 18,937.96 25,568.95 20,846.83 25,679.48
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SETUBANDHAN INFRASTRUCTURE LIMITED

Andited Segment-wise Revenne, Resulis, Assets and Liabilities

Standalone - Coensolidated
Particul Quarter Ended Yenr Ended Quarter Emled Year Knded
artiewiars 31.03.2020 31122019 | 31032019 | 31.03.2028 | 31.03.2019 | 31032020 | 31122019 | 31.03.2019 | 31,03.2020 | 31.03.2819

Aundited Unaudited Audited Audited Audited Audited Unandited | Unawdited Audited Audited
Segment Revenie
Waorks contract 4,178.66 3,501.38 9413.16 13,182.72 25,833.90 6,595.17 4,205.64 - 15,599.83 25,833.90
Real Hstate 2,72 5.00 - 12.72 - 2.72 5.00 - 12,72 -
Unaliocable - - - - - - - - - -
Total 4,180,78 3,506,38 241316 £3,195.44 25,833.90 6,597,89 4,280.64 - 15,612,855 25,833,9%0
Segment Resulis
Works conteact (1,863.42) {527.76), (246.71) {4,082.42) 83643 (1,803.16) (483.95) - {4,022, 16) 830.43
Renl Estale (16.79) 0.02 - 116.77) - {16.91) 0.02 X (16.5%) (0.14)
Unallocable - - - - - - - - - -
Total (1,880,20) (527.74) (246.71) (4,099.18) 830.43 {1,820,07) (483.93) - (4,039.05) $30.29
Interest expense (59.65) 96,47 210,49 284.33 814,56 {13.34) 105.06 - 330.64 814,56
Profit before tax (1,820.55) (624.21) {457.20) (4,383.51} 15.87 (1,806.73) {588.99) - {4,369.69) 15.73
Sepment Assels
Works contract 13,555.66 14,305.29 19,908.48 13,555.66 19,908 48 15,598.58 15,881.77 - 15,598.58 19.9068.48
Real Estaie 3.116.46 1,788.74 3.188.49 3,116.46 3,188.49 3,228.77 3,900.95 - 3,22877 3,300.74
Unatlocable 2,265.84 2.916.12 2,471.97 2,265.84 2471.97 2,265.84 2.916.42 - 2,265.84 2.471.97
‘Totak 18,937.96 2101016 28,568.95 18,937.96 15,568.95 21,093.10 22.698.88 - 21,093,19 25,681.20
Segntent Liabilities
Waorks contract 10,581.41 10,210.23 12,393.63 10,58 1.41 12,393.63 12,468,133 12,371.76 - 12,468.33 £2,393.63
Real Esiate 15.91 - - 15.91 - 121.49 105.40 - 121.49 145.490
Unallecable 88,28 42.77 S7E.07 88.28 571.07 83.28 42.77 - 38.28 571.07
Total 10,685.60 10,953.00 12,964,70 10,685.60 12,964,70 12,678.10 £2,509.93 - 12,678.50 13,070,10

{Formerly known as Prakash Constrowell Limited)
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SETUBANDHAN INFRASTRUCTURE LIMITED

Notes:

1 | The Above results were reviewed by Audit Committee on 29th July 2020 and approved by the Board of Directors in its Meeting held on 29th July 2020,

2 |The company adopted Indian Accounting Standard ("IndAS") and accordingly these financial results have been prepared in accordance with the recognition and measurement
principles laid down in the IndAs 34 Interim Financial Reporting prescribed under Section 133 of the Companies Act, 2013 read with the relevent rules issued thereunder. The
date of transition to IndAs is 1st Aprll, 2016. Comparative figures given in the results are also IndAS compliant. They have not been subjected to review or audit, however the
management has excercised necessary due diligence to ensure that the financial results provide a true and fair view of its affairs. These results have been prepared in

accordance with regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI Circular dated 5th July, 2016.

3 | The audit report is annexed hereto alongwith the audited standalone and consolidated financial results,

4 | The Company during this quarter has not received any complaint from its Registrar & Share Transfer Agent.

‘The company does have two reportable segmentin line with the Indian Accounting Standard (IndAs-108)-"Operating Segments" issued by the Institute of Chartered

533

Accountants of India.

6 [The figures for of the quarter ended 31st March, 2020 and 31st March, 2019 are the balancing figures between audited figures in respect of the full financial year and published
year-to-date figures up to the third quarter of the respective financial year.

7 | Pursuant to the provisions of Clause 43A of Listing Agreement with Exchanges, the utilization of net proceeds of the IPO as stated in the Prospectus dated September 27th,
2011 and aggregating Rs. 6000 Lakhs is as follows:

(Rs. in Lakh)

Paiticilirs Object as per Prospectus Actual Utilization

Amount received from [PO 6,000.00 6,000.00
Utilisation of funds (as on date)

Working Capital Requirement 3,500.00 3696.75*
Investment in Construction Equipments 930.00 733.25
Investment in Subsidiaries 234.52 234.52
General Corporate Purposes 744.16 744.16
Public [ssue Expenses 591.32 591.32

*Surplus fund pending utilisation has been used

Company opted not to submit quarterly consolidated financials. Hence quarterly consolidated figures are NIL.

=]

The figures have been regrouped and/ or rearranged wherever considered necessary.

=]

Place: Nashik
Date: 29.07.2020
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