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February 3, 2024

To,

BSE Limited,

P J Towers, Dalal Street,
Mumbai -400001, India

Dear Sir/ Madam

This is with reference to your observation, received by the Company through an email dated
February 3, 2024, regarding filing the clarification through the BSE Listing Centre, we would
like to state as under:

1. The resignation of Mr. V Krishnan as the Company Secretary effective from close of
business hours on June 30, 2023 along with the reasons for resignation was disclosed
to the stock exchanges on May 12, 2023. A copy of the same is enclosed for your
reference.

2. On July 1, 2023, the Company again disclosed the changes in the KMP positions,
including w r t the resignation of Mr. V Krishnan, as the CS of the Company on the
close of business hours on June 30, 2023.

3. Kindly note that Schedule Il (Part A), para 7C which required filing of the copy of the
resignation letter of KMPs, including the CS came into effect only on July 15, 2023,
i.e., well after the resignation of Mr. V Krishnan, as the CS effective June 30 2023 and
the disclosure to stock exchanges.

4, Hence, we would like to state that the Company had complied with the disclosure
requirement in terms of Reg 30 of SEBI (LODR), 2015 as existed on June 30, 2023
(effective date of resignation) and July 1, 2023 (date of disclosure) and that filing of a
copy of the resignation letter and a fresh corporate announcement is not applicable in
the given case.

Hope you find the above submission in order.
Thanking you,

Yours faithfully,
For Max Financial Services Limited
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