
 

 

 

May 26, 2023 

To,  
BSE Limited  
Dept. DSC_CRD 
Phiroze Jeejeebhoy Towers, 
Dalal Street 
Mumbai 400 001 
 
BSE Scrip Code: 506222 

National Stock Exchange of India Limited 
Exchange Plaza, 
Plot No. C/1, ‘G’ Block,          
Bandra- Kurla Complex, 
Bandra (‘E’) 
Mumbai 400 051 
NSE Symbol: STYRENIX 

 

Subject: Declaration on Auditors Report with Unmodified Opinion under Regulation 

33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations,2015  

Dear Sir,  

We, Sanjeev Madan, Chief Financial Officer and Abhijaat Sinha, Head – Legal & Company 

Secretary of Styrenix Performance Materials Limited (formerly known as INEOS Styrolution India 

Limited) – CIN: L25200GJ1973PLC002436, hereby confirm and declare, in accordance with the 

Regulation 33(3) (d) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, that M/s. Deloitte Haskins & Sells, Chartered Accountants (Registration No. 117365W), 

have issued the Audit Report with Unmodified Opinion in respect of Annual Audited Financial 

Results for the year ended on March 31, 2023.   

You are requested to kindly take same on your records. 
 
Thanking you. 
Yours Faithfully, 
 
For Styrenix Performance Materials Limited 
 
 
 
Sanjeev Madan                                                                                  Abhijaat Sinha 
Chief Financial Officer                                                                       Company Secretary 
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INDEPENDENT AUDITORS REPORT ON AUDIT OF ANNUAL FINANCIAL RESULTS
AND REVIEW OF QUARTERLY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
STYRENIX PERFORMANCE MATERIALS LIMITED (FORMERLY KNOWN AS INFOS
STYROLUTION INDIA LIMITED)

Opinion and Conclusion

We have (a) audited the Financial ResUlts for the year ended 11 arch 31 2023 and (I)
reviewed the Fins ncjar Results for the quarter ended March 31 2023 (refer Other Matters
section he low), which were subject to limited review by us, both included in the
accompanying “Statement of Financial Resu Its for the Quarter and Year Ended March 31,
2023 of STYRENIX PERFORMANCE MATERIALS LIMITED (FORMERLY KNOWN AS
“INEOS SYYROLUTION INDIA LIf4IIED”) (“the Company”), being submitted by the
Company pursuant to the requirements of Req u lation 33 of the S EEl (Listing Obligations
and Disclosure Requirements) Regulations 2015 as amended (‘the Listing Rag u lations).

(a) Opinion on Annual Financial Results

In our opinion and to the best of our information and according to the explanations
given to us, the Financial Resu Its for the year ended March 31, 2023:

i. is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations.., 2015, as amended;
and

U. gives a true a rid fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards and other accounting
principles generally accepted in India of the net profit and total comprehensive
income and other financial information of the Company for the year then ended.

(b) Conclusion on Unaudited Financial Results for the quarter ended March 31,
2023

With respect to the Financial Resu Its for the quarter ended March 31, 2023, based on
our review conducted as stated in pa rag ra ph (I,) of Aud itors Responsibilities section
buloxv, nothing has como to our attention that causes us to believe that the Financial
Results for the quarter ended March 31 2023, prepa red in accordance with the
recognition and measu reme nt principles laid down in the Hid ian Accounting Standards
and other accounting principles generally acco pted in md ia, has not disclosed the
information req u i red to be disclosed in terms of Regulation 33 of the SE Br (Listing
Obligations and Disclosure Req u i renients) Reg Li lations, 2015, as a mended, incud ing
the manner in which it is to be disclosed or that it contains any material m isstatern ent.

Basis for Opinion on the Audited Financial Results for the year ended March 31,
2023

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified
rider Section 143(10) of the Companies Act, 2013 (‘tho Act”). Our responsibilities under

those Standards are fuitlier described in paragraph (a) of Auditor’s Responsibilities section
w. We are independent of the Corn pa ny in accord ance with the Code of Ethics issued

Institute of Chartered Accountants of India (“the 1CM”) tog ether with the ethical
rements that are relevant to our audit of the Financial Resu Its for the year ended
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March 31, 2023 under the provisions or the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these req u irernents and the
ICAI ‘s Code of Ethics. We believe that the a LJdt evidence obtained by us is sufficient and
appropriate to provide a basis for our audit opinion.

Management’s Responsibilities for the Statement

This Statement which includes the Financial Results is the responsibility of the Cornpa ny’s
Board of Directors and has been approved by them for the issuance. The Financial Results
for the year ended March 31, 2023 has been compiled from the related audited financial
statements. This responsibility includes the p repa ration and presentation of the Financial
Results for the quarter and year ended March 31, 2023 that give a true and fair view or
the net profit and other comprehensive income a ad other financial i nforrnation in
accordance with the recognition and measurement principles laid down in the Indian
Accounting Standards prescribed under Section 133 of the Act read with relevant rules
issued thereu rider and other accounting principles general iy accepted in India and in
compliance with Req u latio n 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act
[Or safeguarding the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls that were
operating effectively for eilsuri ng the accu racy arid corn pleteness of the accounting
records, relevant to the prepa ration and presentation of the Financial Results that give a
true and fair view arid is free from material misstatement, whether due to fraud or error.

In preparing the Financial Results, the Board of Directors are responsible for assessing the
Cam pa nys ability, to continue as a going concern disclosing, as applicable, matters
related to goi hg concern and using the going co ncerli basis of accounting unless the Board
of Directors either intends to liquidate the Corn pa ny or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process
of the Company.

Auditor’s Responsibilities

(a) Audit of the Financial Results for the year ended March 31, 2023

Our objectives are to obtain reasonable assurance about whether the Financial
Results for the year ended March 31, 2023 as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high lever of assurance but is not a
guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. [1 isstatements can a rise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of this
Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

• Identify a ad assess the risks of material rn isstaternent of the Annual Financial
Results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain a ud it evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
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misstatement resulting from fraud is higher than [or one resulting from error as
fraud may involve coil usion forgery, inten tiona I omissions, m isrep resentatiopis
or the override of ijiterna I control.

Obtain an understanding of interria I control relevant to the audit in order to design
cud it procedures that are appropriate in the circumstances, but not For the
purpose of expressing an opinion on the effectiveness of the Company’s internal
control.

Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates made by the Board of Directors.

• Evaluate the appropriateness and reasonableness of disclosures made by the
Board of Di rectors in terms of the requirements specified Li nder Regulation 33 of
the Listing Rog u lations.

• Conclude on the appropriateness of the Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether
a material uncertainty exists related to events or conditions that may cast
significant doubt on the ability of the Company to continue as a going concern. If
we conclude that a material uncertainty exists, we are req u i red to draw attention
in our auditor’s report to the related disclosures in the Statement or, if such
disclosLi res are i nadeq Liate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our a uditors report. However, future
events or conditions may cause the Company to cease to continue as a going
concern.

• Evaluate the overall presentation, structure and content of the Annual Financial
Results, incijid i ng the disclosures, and whether the An ii ua I Financial Results
represent the underlying transactions and events in a manner that achieves Fair
presentation.

• Obtain sufficient appropriate audit evidence regarding the An nua I Financial
Results of the Company to express an opinion on the Annual Financial Results. We
are responsible for the direction, supervision and performance of the a ud it of
financial information of such entities or business activities included in the Annual
Financial Results of which we are the independent auditors.

Materiality is the magnitude of misstatements iii the Annual Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the Annual Financial Results may be intl uenced.
We consider quantitative materiality and qualitative factors in (i) planning the scope
of our audit work and in evaluating the results of our work; and (ii) to evaluate the
effect of any identified misstatements in the Annual Financial Results.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings
including any significant deficiencies in internal control that we identify during our
audit.

Wo also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.
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(b) Review of the Financial Results tar the quarter ended March 31, 2023

We conducted our rcv IC W of the Financial Results For the quarter ended March 31,
2023 in accordance with the Sta rrdard on Rev iow Engagements (“SRE 2410 ‘Review
of’ nteri m Financial Inrcrrna timi Performed by the Independent Auditor of the Entity’,
issued by the [CAT - A review of I rrtcrim Financial information consists of making
inquiries, primarily of the Conr pa rry’s personnel responsible for financial and

in ting matters a rid a pplyinç aria lytical a rid ciba r ruview procedures. A review
is subata ntiol lv less iii scope [han an audit conducted in accordance with SAs
speciFied under section 143(10 ci the Act and consequently does not enable us to
nbta in as5u ronce that we would become aware of all significant matters that might
he identified in an a Lid’L Accord in ly, we do riot ep ress an audit opinion.

Other Matters

• The Statement includes the resu Its for the Quarter eiided March 31, 2023 being the
balancing figure between audited hg u res in respect of the tLi II financial year and the
published year to date figures up to the third qtiater of the cli rrent financial year
which were subject to Irm ited review by us.

Our report On the Statement is not modified in respect ci this matter.

For DELOIFrE HASKENS & SELLS
Chartered Accou rrtants

(Firm Registra [ion No. 117365W)
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