
Sub,: Outcome of Board tlleeting dated 21.08.2020

Dear Sir/ Madam,

This is to inform you that, the Board of Directors of the company qt its meeting held today
alia considered and approved as below:

1. Audited Financial Results standalone and consolidated for thg quarter and year ended
31,03.2020 along with Audit Report.

Further, the chairman explained to the Board that despite best efforts, company was not able
submit the audited standalone & consolidated financial results for the quarter & year ending
31"f March 2a2o by the due date i.e. on or before 31"t Julv 202o. Due to the severe imoacl
covlD-1g pandemic in both India & Germany, the company has been operating with minin
accounting staff across all its offices in both India and Germany, {nd this has led to a delay
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collating the requisite information to finalize the consolidated results. However, company
taken best possible measures in order to finalize the aforesaid auditEd financial results

The board of directors took the note of the same and mentioned th4t though, Covid-19 pandr
has severely impacted the operations in every sector worldwide whiFh are beyond the control
suggested to take necessary steps to avoid such delays in future.

Meeting concluded at 9.30 pm.

Thanking you.

Yours faithfully,
for V{r{|{s REMEDIES LllltlrED
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