
gql,tdd frinnnrial, Serutice/r .Cinilcn
H

lFormerly known as Mafatlal Finance Company Limitedl

25th June 2020

To, I To,
The Secretary, I The Secretary
BSE Limited, I The National Stock Exchange of lndia Limited,
Phiroze Jeejeebhoy Towers, | "Exchange Plaza",
Dalai Street, Mumbai - 400 001 I Bandra-Kurla Complex,

Bandra (East), Mumbai - 400 051
Scrip Code: 500262

Scrip Code: MAFATLAFIN

Dear Sirs,

Sub: Audited Financial Results (Standalone and Consolidated) for the FinancialYear Ended
on 31"t March 2020

Ref: Regulations 30, 33 (3) (d) and 43 of SEBI (Listing Obligations and Disclosures
Requirements), Regulations, 201 5

We refer to Regulations 30, 33 (3) (d) and 43 of the SEBI (Listing Obligations and Disclosure

Requirements), Regulations, 2015 ['Listing Regulations'] read with Circular (Ref No. CIR / CFD / FAC

162t2016 dated Sthe July 2016) issued by SEBI. At its Meeting held on 2'1't May 2019, the Board of
Directors has approved the Audited Standalone and Consolidated Financial Results for the Year
ended on 31't March 2020.

Accordingiy, we have enclosed the following statements:

a. Annual Audited Standalone Financial Results for the Financial Year Ended on 31st March 2020',

b. Auditors' Report dated 25th June 2020 submitted by the Company's Statutory Auditors M/s.

BDMV & Co, Chartered Accountants, in respect of the Standalone Audited Financial Results;

c. Annual Audited Consolidated Financial Results forthe Financial Year Ended on 31't March
2020",

d. Auditors' Report dated 25th June 2020 submitted by the Company's Statutory Auditors M/s.

BDMV & Co, Chartered Accountants, in respect of the Consolidated audited financial results;

and

e. Declaration by the Whole Time Director and Company Secretary regarding unmodified opinion
on Standalone and Consolidated Financial Results.

The Board Meeting commenced at 11.00 a.m and concluded at I ^ ao p.m.

We kindly request you to take the above on your records and acknowledge receipt.

Services Limited

and
Company Secretary

Encl. as above

Hegd. Off. : Unit No 35,2nd Floor,'A Wing, Raj lndustrial Com. Premises Co-op Society Ltd, Military Road, Marol,
Andheri (E), Mumbai - 400 059 . Telefax No.: 022 29207802. Email : office@hybridfinance.co.in

ClN No.: 89999MH1986PLCM1277 ' GSTIN : 27AAACM2824M1D

Thanking you,
Yours faithfully,
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HYBRID FINANCIAL SERVICES LIMITED (FoRMERLy KNowN AS MAFATLAL FTNANcE coMpANy LrMrrED!

ctN No. L99999MHl 986PLCO41277
tn

Sr.No. Particulars
Quarter

Ended

31.03.2020
(Audited)

Quarter
Ended

31.12.2019
(Unaudited)

Quarter
Ended

sl .03,2019
(Auditedl

Year
Ended

31.03.2020
(Audited)

Year
Ended

31.03.2019
{Audited)

I

2

3

4

5

b

1

I

(a)

(b)

9

10

11

12

Revenue from Operations

Other lncome

Total lncome (1+2)

Expenses :

a) Employee Benefit Expenses

b) Professional Fees & Service Charges

c) Finance Costs

d) Provisions and Write Offs

e) Depreciation

0 Other Expenditure

Total Expenses

Profit before tax (3-4)

Tax Expense

Profit after tax (5-6)

I

lOther comprehonsive lncome / (Loss) for the

i Feriod / Vear

lEarninq oer Share :

I

la) Basic

b)

22.53
782

30.35

'16.88

3.81

2.13

1.60

0,03
2.71

27.16

3.'19

3.19

Nil

(0 78)

2.41

1 ,471 81

0 0'l
(Not annualised)

001
(Not annualised)

78)(0.

23.30
12 25

35.5s

12.79

207
0.05

002
883

23.76

11.79

11.79

Nit

(0 28)

(0.28)

11.51

1 ,471 81

004
(Not annualised)

0.04
(Not annualised)

31.43
21.99

53.42

29.03
786
255

007
620

45.71

7.7',!

7.71

Nil

(0.06)

(0.06)

7.65

I ,471 .81

003
(Not annuallsed)

003
(Not annualised)

92.93

38.81

131.74

54.91

9.1 0

236
'1.60

0.11

29.1 I
97.27

34.47

34.47

Nit

(0.86)

(0.86)

33.61

1 ,471 .81

(1 ,330.51)

a.12

012

79 24

75 39

154.63

66 58

11 .50

too

o24
36 15

117.13

37.50

37.50

Nil

010

0.1 0

37.60

I .471 81 

.

(1,264 39)

, 013

013

Regd. Off. : Unit No 35, 2nd Floor, A Wing, Ral lndustrial Com. Premises Co-op Society Ltd, Military Hoad. Marol.

Andheri (E), Mumbai - 4O0 059 . Telefax No.: 022 29207802. Email : offlce@hybridfinance.co.in
CIN No.: L9s999MH'l 986PLC041 277' GSTIN : 27AAACM2824M1ZD
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Regd. Off. : Unit No 35, 2nd Floor, A Wing, Raj lndustrial Com. Premises Co-op Society Ltd, Military Boad. Marol.

Andheri (E), Mumbai- 400 059 . Telefax No.: 022 29207802. Email : office@hybridfinance.co.in
ClN No.: 89999MH1986PLCU1277 ' GSTIN : 27AAACM2824M1ZD

STANDALONE ASSETS AND LIABILITIES AS OA/ 31ST MARCH 2O2O

Particulars
As at

31.03.2020
{Audited)

As at
31 .03.2019
(Audited)

I. ASSETS

(l ) Non Current Assets:

(a) Propedry, Plant and Equipment
(b) Financial Assets:

Non Current lnvestments
(c) Other Non Current Assets

(21 Current Assets:
(a) Financial Assets:

(i). Cash and Cash Equivalents
(ii) Other Current Financial Assets

(b) Other Current Assets

Total Non Current Assets

Total Current Assets

323

1,002 0"!

76 68

334

1,444 47
76 23

1,081.92 1,084.04

320.69
5.94

26.60

283.89
7.09

36.59

353.23 327.57

TOTAL OF ASSETS I ,435.15 't,411.61

I. EQUITY AND LIABILITIES

Equitv:

(a) Equity Share Capital
(b) Other Equity

Liabilities:

Non Current Liabilities:

Total Equity

Total Non current Liabilities

Total Current Liabilities

I 471 81

(1,330 51)
1 ,411 81

(1.264 39)

141 .30 207.42

2 10.00
956.63
21.64

210 00
852 57
21 26

1,188.27 1,083.83

103.48
2.10

095
1 1ri 8E

) Ea

105.58 120.36

TOTAL OF EQUITY AND LIABILITIES I ,435.15 1,411.6',1

Notes :-

1 The above standalone financial results were reviewed by the Audit Committee and taken on record by the Board of Directors at its Meeting

held on 25th June 2020

2 The Financiai Results are prepared in accordance with the lndian Accounting Standards (lnd AS) as prescribed under section 133

of the Companies Act, 2013 read with Rule 3 of the Companies (lndian Accounting Standards) Rules, 2015 companies (lndian Accounting
Standards) (Amendment) Rules, 2016 and other accounting principle generally accepted in lndia.

3. The format for audited / unaudited financial results as prescribed in SEBI's Circular CIR/CFD/CMD/1512015 dated 30th November 2015 has been
modified to comply with the requirements of SEBI's Circular dated Sth July 2016, lnd AS and Schedule lll (Division ll) to the Companies Act, 2013,

which are applicable to the Companies that are required to comply with lnd As

4. The Company is engaged in single business segment viz; financial services, therefore there are no reportable segments as per lnd AS 108.

5. The Company has complied with lnd AS 12 "lncome Tax" issued by The lnstitute of Chartered Accountants of lndla for Defeened Tax and

Current Tax. However Deferred Tax Asset is not recognised due to uncertainty in revenue and earnings in future.



inanrial, S
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IFormerly known as Mafatlal Finance Company Limitedl

Regd. Off. I Unit No 35, 2nd Floor,'A Wing, Raj lndustrial Com. Premises Co-op Society Ltd, Military Road. Marol.

Andheri (E), Mumbai - 400 059 . Telefax No.: 022 29207802. Email : office@hybridfinance.co.in
CIN No.: L99999MH1986PLC041277 ' GSTIN :27AAACM2824M1ZO

6 The Company's Shares are suspended from trading by the Stock Exchanges since 2002. The Company has not paid Listing Fees 1o the

Exchanges and Custody Charges to the Depositories, as no services have been provided by the Exchanges or Depositories since long.

and the Shareholders of the company have not derived any benefit of the same. Liability on this accounted any shall be accounted by the

Company as and when the matter is resolved or subject the outcome of litigation if any

7. The Directors have recommended a Dividend oI 1% on Preference Shares. This will absorb Rs.2.10 Lakhs subject to approval by the members

in the Annual General Meeting

B. The operations of the Company have been affected by the Covid 19 Pandemic resulting in partial suspension of operations since 22nd March 2020

Based on the information presently available, the Company is assessing its impact on Receivables, Rent and Other Financial Assets. While the

actual impact of the Covid 19 on the financial Statements is presently not ascertainable, the Company shall closely monitor any material changes

and take appropriate remedies to mitigate its impact.

g Figures for the previous periods / year have been regrouped wherever necessary to confirm to current period's presentation

' for HYBRID FINANCIAL
(formerly known as MAFATLAL FINANCE

Place Mumbai
Date 25th JUne 2020

)
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HYBRID FINANGIAL SERVICES LIMITED (FoRMERLv KNowN AS MAFATLAL FTNANcE coMpANy 1rMrrEp)
CIN No. L99999MHl 986PLc041277

Standalone Cash Flow Statement Rs. ln Lakhs

Year
Ended

31.03.2020
(Audited)

Year
Ended

31.03.2019
(Audited)

A.

B.

c.

uash hlow trom operatrno Actrvrtres

Net Profit Before Tax

Adjustment for
Provision for Doubtful Debts Written Back
Loss on Sale of Fixed Assets
Depreciation
lnterest / Dividend on lnvestments
Provisrons for Gratuity
Provisrons for Leave Encashment
Provisions and Write Off
Financial Cost

Operating Profit before Working Capital Changes

Ghanqes in Workinq Gapital

Adiustments for (lncrease) / Decrease in operatinq assets

Other Current Assets

Adiustments for lncrease / (Decrease) in operatinq liabilities

Other Non Current Financial Liabilities

Other Current Financial Liabilities

Cash Generated From Operations

Direct Taxes Received (Net)

Net Cash From Operating Activities

Cash Flow from lnvestinq Activities

Sale of Fixed Assets
I nteresVDividend Received

Net Cash From lnvesting Activities

Cash Flow from Financinq Activities

Short Term Borrowrngs
Financial Costs
Redemption of Preference Shares
Dividend Paid on Preference Shares
Dividend Distribution Tax on above

Net Cash From / (Used) ln Financing Activities

Net lncrease in Cash and Cash Equivalents

(A)

(B)

(c)

(A+B+C

(1.16)

0.11
(1s.85)

'1.73
2.60
1.60
2.36

34.47

(12.61)

2{.86

(1.87)

(0.45)

(5.87)
0.05
0.24

(16.0e)
13.85
2.60

266

37 50

{2 56)

34 94

10.97

100

11.15

0.38
(13.40)

6.75

4.22

q

19.54 46.91

21.00
0ol

14 55

21.00 14 56

(0.e5)
(0.26)

(2.10)
(0.43)

0.95
(0.1 3)
(0.1 o)
(2.10)
(0.42)

(3.741 (1.80

36.80 59 67

A

283.89

320.69

224.22

283.89

36.80 59.67

(fi
U
,-s
>1



  BDMV & Co. 
CHARTERED ACCOUNTANTS 

815, Gold Crest Business Center, Opp. Manubhai Jewellers, 
L.T.Road, Borivali (West), Mumbai  400 092. 
Telephones: 91 22 4978 2796 / 09702197072 

                                 Email: incometax@cabdmv.com 

____________________________________________________________________________ 
Offices at: Indore  

 

read with Regulation 63(2) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 

 
 

  
TO THE BOARD OF DIRECTORS 
OF HYBRID FINANCIAL SERVICES LIMITED (formerly known as Mafatlal Finance Company 
Limited) 
 
Opinion  
 
We have audited the Standalone Financial Results of Hybrid Financial Services Limited 
(formerly known as Mafatlal Finance Company Limited  for the year ended 
March 31, 2020 and audited Standalone Financial Results for the quarter ended March 31, 2020 
attached herewith, being submitted by the Company pursuant to the requirements of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 

 
 
In our opinion and to the best of our information and according to the explanations given to us, 
the Standalone Financial Results for the year ended March 31, 2020: 
 

1. are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and 

2. gives a true and fair view in conformity with the recognition and measurement 
principles laid down in the Indian Accounting Standards and other accounting 
principles generally accepted in India of the net profit and other comprehensive loss for 
quarter ended 31st March 2020 and other financial information of the Company for the 
year then ended 31st March 2020. 

 

Basis for Opinion  
 

ilities for audit of the financial Result 
section of our report. We are independent of the Company in accordance with the Code of 

ethical requirements that are relevant to our audit of the Standalone Financial Results for the 
year ended March 31, 2020 under the provisions of the Act and the Rules thereunder, and we 
have fulfilled our other ethical responsibilities in accordance with these requirements and the 
ICA
appropriate to provide a basis for our audit opinion. 
 
 
 
 
 
 
 



BDMV & Co. 
CHARTERED ACCOUNTANTS 

Continuation Sheet  
 
Emphasis of Matter  
 

We draw attention to: 
 

1. Note 8 to the Financial Results regarding impact and uncertainties arising from COVID 
19 pandemic. 

2. non-
Gratuity Scheme  

3. Non receipt of confirmation of certain bank balances 
 
Our opinion is not modified in respect of this matter. 
 
Managemen  
 

This Statement which includes the Standalone Financial Results is the responsibility of the 

Financial Results for the year ended March 31, 2020 has been compiled from the related audited 
standalone financial statements. This responsibility includes the preparation and presentation 
of the Standalone Financial Results for the quarter and year ended March 31, 2020 that give a 
true and fair view of the net profit and other comprehensive loss and other financial 
information in accordance with the recognition and measurement principles laid down in the 
Indian Accounting Standards prescribed under Section 133 of the Act read with relevant rules 
issued thereunder and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments 
and estimates that are reasonable and prudent; and the design, implementation and 
maintenance of adequate internal financial controls that were operating effectively for ensuring 
the accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the Standalone Financial Results that give a true and fair view and is free from 
material misstatement, whether due to fraud or error.  
 

In preparing the Standalone Financial Results, the Board of Directors are responsible for 
 going concern, disclosing, as applicable, 

matters related to going concern and using the going concern basis of accounting unless the 
Board of Directors either intends to liquidate the Company or to cease operations, or has no 
realistic alternative but to do so.  
 
The Board of Directors are also responsible for overseeing the financial reporting process of the 
Company. 
 

 
 
Our objectives are to obtain reasonable assurance about whether the Standalone Financial 
Results for the year ended March 31, 2020 as a whole is free from material misstatement, 

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 
conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in 
the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of this Standalone Financial Results. 
 
As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 
 



BDMV & Co. 
CHARTERED ACCOUNTANTS 

Continuation Sheet  
 

 Identify and assess the risks of material misstatement of the Annual Standalone 
Financial Results, whether due to fraud or error, design and perform audit procedures 
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to 
provide a basis for our opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal 
control. 
 

 Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances, but not for the purpose of 

l control 
 

 Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates made by the Board of Directors.  
 

 Evaluate the appropriateness and reasonableness of disclosures made by the Board of 
Directors in terms of the requirements specified under Regulation 33 of the Listing 
Regulations.  
 

 
basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 
ability of the Company to continue as a going concern. If we conclude that a material 

related disclosures in the Statement or, if such disclosures are inadequate, to modify our 
opinion. Our conclusions are based on the audit evidence obtained up to the date of our 

to continue as a going concern.  
 

 Evaluate the overall presentation, structure and content of the Annual Standalone 
Financial Results, including the disclosures, and whether the Annual Standalone 
Financial Results represent the underlying transactions and events in a manner that 
achieves fair presentation.  
[ 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings including any significant 
deficiencies in internal control that we identify during our audit.  
 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 
 
For BDMV & Co. 
Chartered Accountants, 
Firm Registration No: 101256W 
 
 
 
 
MANOJ PRAJAPATI 
Partner 
Membership No. 139970 
UDIN: 20139970AAAABI6393 
 
Mumbai, Dated 25th June 2020 
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HYBRID FINANCIA!- SERVICES LIMITED (FoRMERLv KNowN As MAFATLAL FTNANcE coMpANy LrMrrEo)

STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31STH MARCH 2O2O

ctN No. L99999MH1 986PLC04127 7

Regd. Off. ; Unit No 35, 2nd Floor, A Wing, Raj lndustrial Com. Premises Co-op Society Ltd, Military Foad. Marol.
Andheri (E), Mumbai - 400 059 . Telefax No.: 022 29207802. Email : office@hybridfinance.co.in
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Sr.No, Particulars
Quarter

Ended

31.03.2020
(Auditedl

Quarter
Ended

31.12.2019
(Unaudited)

Quarter
Ended

31 .03.2019
{Auditedl

Year
Ended

s1.03.2020
(Audited)

Year
Ended

31.03.2019
(Audited)

1

2

3

4

5

6

7

8

(a)

(b)

10

11

I

12

Revenue from Operations
Other lncome

Total lncome (1+2)

Expenses :

a) Employee Benefit Expenses
b) Professional Fees & Service Charges

c) Finance Costs

d) Provisions and Write Offs

e) Depreciation

f) Other Expenditure

Total Expenses

Profit before tax (3-4)

Tax Expenses

Profit after tax (5-6)

Other Comprehensive lncome (OCl)

Items that will be reclassified to Profit & Loss

Items that will not be reclassified to Profit & Loss.

Change in farr value of lnvestments
rn Quoted Equrty instruments

Other Comprehensive lncome / (Loss) for the
period / year

Total Comprehensive lncome / (Loss)
for the period i year (7+8)

Paid up Equity Share Capital of Rs.5 each

iReserves Excluding Revaluation Reserves

las per Balance Sheet of Last Year

I

lEarnino per Share
I

lat Easic

b) Diluted

39,75

798
256
1.60

J,UU

14 44

69.33

(1.51)

J/l

(450 03)

(450.03)

(455.25)

1,471.81

(0.02)
(Not annualised)

(0.02)
(Not annualised)

48.35
19.47

67.82

221

N

(s

77 87

368

81.55

30 67
716
o.25

271
27 A6

67.85

13.70

13.70

Nil

267 "14

267.14

280.84

1 ,471 .81

0.05
(Not annualised)

0,05
(Not annualised)

108.85

14.13

122.98

51.33
11.77

4.30

3.30
16 32

87.02

35.96

686

29.10

Nit

12 54

12.54

41.64

1 ,471 81

010
(Not annualised)

0.10
(Not annualised)

302 61

28 84

331.45

'136 00

30 19

3.32
1.60

1'1 ,06

85.12

267.29

64.16

371

60.45

Nit

(36.00)

(36.00)

24.45

1 ,471 81

302 85

a21

0.21

265 32

105.71

371.O3

155.94

27.55

5,88

11 27

96 69

297.33

73.70

340

70.30

Nit

(62.57)

(62.571

7.73

1 .471 .81 

.

373.88

' 0.24

024
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Regd. Off. : Unit No 35, 2nd Floor, 1{ Wing, Raj lndustrial Com. Premises Co-op Society Ltd, Military
Andheri (E), Mumbai - 400 059 . Telefax No.: 022 29207802. Email : office@hybridfinance.co.in

CONSOLIDATED ASSETS AND LIABILITIES AS ON 31ST MARCH 2O2O

Particulars
As at

31.03.2020
(Audited)

As at
3'r .03.2019
(Audited)

I. ASSETS

('l) Non Current Assets:

(a) Property, Plant and Equipment
(bt Other lntangible Assets

Gllircr-eial_AssclE-l
Non Current lnvestments

(d) Dther Non Current Assets

(21 Current Assets:

(a) Financial Assets:
(i). Trade Receivables
(ii) Casn and Cash Equivalents
(iii) Other Current Financial Assets

(b) Other Current Assets

Total Non Current Assets

Total Current Assets

108 47
1 .lB

1 ,463, 1 3

258 71

11615
206

1,508 07
224 04

1.831.49 1,850.32

26 42
1,454.64

48.93
17.66

22 15

1,380.03
23.04
1 9,10

1.547.65 1.444.32

TOTAL OF ASSETS 3,379.1 4 3,294.64

I. EQUITY AND LIABILITIES

EouiW:

(a) Equity Share Capital
(b) Other Equity

Liabilities:

Non Current Liabilities:
(a) Borrowings
(b) Provisions
(c) Deferred Tax Liability (Net)
(d) Other Non Financial Current Liabilities

Current Liabilities:

(a) Financial Liabilities
(i) Bonowings
(ii) Trade Payables
(iii) Other Current Financial Liabilities
(b) Provisions

Total Equity

Total Non Current Liabilities

Total Current Liabilities

I ,471 81

302.85
1 ,471 .81

373.88

1,774.66 1,845.69

21A 00
1,104.81

10 38
55.44

210,00
1,004.03

10 12

55 16

1,380.63 '1,279.31

17.20
B0 34

124.21

210

0.95
34.84

131 32
2.53'

223.85 1 69.64

TOTAL OF EQUITY AND LIABILITIES 3,379.1 4 3,294.64

1 The above consolidated flnancial results were reviewed by the Audit Committee and taken on record by the Board of Dtrectors at its Meeting

held 0n 25th June 2020

2 The Financial Results are prepared in accordance with the lndian Accounting Standards (lnd AS) as prescribed under section 133

of the Companies,Act, 2013 read with Rule 3 of the Companies (lndian Accounting Standards) Rules, 2015 companies (lndran Accounting
Standards) (Amendment) Rules, 2016 and other accounting principle generally accepted in lndia

3 The format for audited / unaudited flnancial results as prescribed in SEBI's Circular CIR/CFD/CMD/1512015 dated 30th November 2015 has been

modifiedtocomplywiththerequirementsof SEBI'sCirculardatedSthJuly20l6, lndASandSchedulelll (Divisionll)totheCompaniesAct 2013,

which are applicable to the Companies that are required to complywtth Ind As

4 The Companv ts engaged in stngte business segment wz; financial services. therefore there are no reportable segrnents as per lnd AS 108

5 The Consolidated Results includes the Results of the Subsidiary Company "Maximus Securities Limited"

CIN No.: L99999MH1986PLC041277 . GSTIN :27AAACM2824M1ZD
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6 The Comparry nas complied with lnd AS 12 "lncome Tax" issued by The lnstitute of Chartered Accountants of lndia for Deferred Tax and
Current Tax i-lowever Deferred Tax Asset is not recognised due to uncertainty in revenue and earnings ln fulure

7 The Companv's Shares are suspended from trading by the Stock Exchanges since 2002 The Company has not paid Listing Fees to the
Exchanges and Custody Charges to the Depositories. as no services have been provided by the Exchanges or Depositories since long,

andtheShareholdersofthecompanyhavenotderivedanybenefitofthesame Liabilityonthisaccountedanyshall beaccountedbythe
Company as and when the matter rs resolved or subject the outcome of litigation if any

8 The Directors have recommended a Dividendof 1o/o on Preference Shares This will absorb Rs 2.10 Lakhs subjectto approval bythe members
in the Annual General Meeting

g The operations of the Company have been affected by the Covid 19 Pandemic resulting in partial suspension of operations since 22nd March 2020

Based on the lnformation presently available, the Company is assessing its impact on Receivables, Rent and Other Financial Assets While the
actual impact of the Covid 19 on the flnancral Statements is presently not ascertainable, the Company shall closely monitor any material changes
and take appropriate remedies to mitigate its impact

10 Figuresforthepreviouspenods/yearhavebeenregroupedwherevernecessarytoconfirmtocurrentperjod'spresentation

foT HYBRID FINANCIAL SERVICES LIMITED
(formerly known as MAFATLAL FINANCE COMPANY LIMITED)

Place : Mumbai
Date : 25th June 2020



HYBRID FINANCIAL SERVICES LIMITED (ronruenly xttowt.t ns ruererul rrruauce coupnruy un,trreo)
Cl N No. 199999MH I 986PLC041277

CONSOLIDATED CASH FLOW STATEMENT Rs. ln Lakhs

Year
Ended

31.03.2030
(Audited)

Year
Ended

3'l .03.2019
(Audited)

A.

B.

c.

Cash Flow from Operatinq Activities

Net Profit before Tax

Adjustment for :

Sundry Credit Balances Written Back
Provision for Doubtful Debts Written Back
Depreoiation
(Profit) I Loss on Sale of lnvestments
(Profit) / Loss on Sale of Fixed Assets
lnterest / Dividend on lnvestments
Provision for Gratuity
Provisions for Leave Encashment
Provisions & Write offs
Financial Cost

Operating (Loss) / Profit before Working Capital Changes

Chanqes in Workinq Capital

Adiustments for (lncrease) / Decrease in operatinq assets

Trade Receivables
Other Non Current Assets
Other Current Assets

Adiustments for lncrease / (Decrease) in operatino liabilities
Trade Payables

Other Non Current Financial Liabilities

Other Current Financial Liabilities
Long Term Provrsiosn

Cash Generated From Operations

Direct Taxes Paid (Net)

Net Cash (Used ln) / From Operating Activities

Gash Flow from Investinq Activities

Purchase of Fixed Assets
Purchase of lnvestments
Sale of Fixed assets
Sale of lnvestments
lnteresVDividend Received

Net Cash From lnvesting Activities

Cash Flow from Financinq Activities

Short Term Borrowings
Financial Costs
Redemption of Preference Shares
Dividend Paid on Preference Shares
Dividend Distribution Tax on above

Net Cash From / (Used ln) Financing Activities

Net lncrease in Cash and Cash Equivalents

Cash and Cash Equivalents as at the
commencement of the year

Cash and Cash Equivalents as at the end of the year

Net lncrease as disclosed above

(A)

(B)

(c)

A+B+Cl

(0.04)
(1.16)
11.06

(19.67)

('10s.221

2.15
3.18
1.60
3.32

64.16

(104.78)

(40.62)

7.07

(8.18)

(2.7s)
(5.87)
11.27

(25.32)
(0.e5)

(99.29)
14.25

3.04

5.88

73 70

(ee 74)

(26 04)

17 22

(14 27)

(4.27)
(2e.e4)

2.60

45.50

0.28
(7,10)

18 65
11.18
428

(e.41)

(0 46)

(5.80)

l1 22)

N..

(41.731 (23.09)

40.98
79.33

(2.50)
(1 3.e7)

(5 85)

\117 11)
157

182.44

98 30

103 84 159 31

't6.25
(1.22l.

(2.10)
(0.43)

(3.22)
(3.35)
(0 10)
(2^10)
(0.42)

't2.50 (9.19)

74.61 127.03

R

1,380.03

1,454.64

1,253 00

1,380 03

74.61 127,03
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815, Gold Crest Business Center, Opp. Manubhai Jewellers, 
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                                 Email: incometax@cabdmv.com 

____________________________________________________________________________ 
Offices at: Indore  

 
 

read with Regulation 63(2) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015  

 
 

  
TO THE BOARD OF DIRECTORS 
OF HYBRID FINANCIAL SERVICES LIMITED (formerly known as Mafatlal Finance Company 
Limited) 
 
Opinion  
 
We have audited the Consolidated Financial Results of Hybrid Financial Services Limited 
(formerly known as Mafatlal Finance Company Limited  and its subsidiary 

 for the year ended 
March 31, 2020 and audited the Consolidated Financial Results for the quarter ended March 31, 
2020 attached herewith, being submitted by the Company pursuant to the requirements of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 

 
 
In our opinion and to the best of our information and according to the explanations given to 
us), the Consolidated Financial Results for the year ended March 31, 2020: 
 

1. include the annual financial results of one subsidiary Company i.e. Maximus Securities 
Ltd 

2. are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and 

3. gives a true and fair view in conformity with the recognition and measurement 
principles laid down in the Indian Accounting Standards and other accounting 
principles generally accepted in India of the net loss and other comprehensive loss for 
quarter ended 31st March 2020 and other financial information of the Company for the 
year then ended 31st March 2020. 

 
Basis for Opinion  
 
We conducted our audit in accordance wi

section of our report. We are independent of the Company in accordance with the Code of 

ethical requirements that are relevant to our audit of the Consolidated Financial Results for the 
year ended March 31, 2020 under the provisions of the Act and the Rules thereunder, and we 
have fulfilled our other ethical responsibilities in accordance with these requirements and the 

ained by us is sufficient and 
appropriate to provide a basis for our audit opinion. 
 
 



BDMV & Co. 
CHARTERED ACCOUNTANTS 

Continuation Sheet  
Emphasis of Matter  
 

We draw attention to: 
 

1. Note 9 to the Financial Results regarding impact and uncertainties arising from COVID 
19 pandemic. 

2. non-provision of Gratuity a
Gratuity Scheme  

3. Non receipt of confirmation of certain bank balances 
 

Our opinion is not modified in respect of this matter. 
 

 
 

This Statement which includes the Consolidated Financial Results is the responsibility of the 

Consolidated Financial Results for the year ended March 31, 2020 has been compiled from the 
related audited Consolidated financial statements. This responsibility includes the preparation 
and presentation of the Consolidated Financial Results for the quarter and year ended March 
31, 2020 that give a true and fair view of the net loss for the quarter / net profit for the year 
ended and other comprehensive loss and other financial information in accordance with the 
recognition and measurement principles laid down in the Indian Accounting Standards 
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of the 
Listing Regulations. This responsibility also includes maintenance of adequate accounting 
records in accordance with the provisions of the Act for safeguarding the assets of the Company 
and for preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and 
prudent; and the design, implementation and maintenance of adequate internal financial 
controls that were operating effectively for ensuring the accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the Consolidated Financial 
Results that give a true and fair view and is free from material misstatement, whether due to 
fraud or error.  
 

In preparing the Consolidated Financial Results, the Board of Directors are responsible for 
 concern, disclosing, as applicable, 

matters related to going concern and using the going concern basis of accounting unless the 
Board of Directors either intends to liquidate the Company or to cease operations, or has no 
realistic alternative but to do so.  
 

The Board of Directors are also responsible for overseeing the financial reporting process of the 
Company. 
 

 
 
Our objectives are to obtain reasonable assurance about whether the Consolidated Financial 
Results for the year ended March 31, 2020 as a whole is free from material misstatement, 

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 
conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in 
the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of this Consolidated Financial Results. 
 
As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 
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Continuation Sheet  
 Identify and assess the risks of material misstatement of the Annual Consolidated 

Financial Results, whether due to fraud or error, design and perform audit procedures 
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to 
provide a basis for our opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal 
control. 
 

 Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances, but not for the purpose of 

l control 
 

 Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates made by the Board of Directors.  
 

 Evaluate the appropriateness and reasonableness of disclosures made by the Board of 
Directors in terms of the requirements specified under Regulation 33 of the Listing 
Regulations.  
 

 
basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 
ability of the Company to continue as a going concern. If we conclude that a material 

related disclosures in the Statement or, if such disclosures are inadequate, to modify our 
opinion. Our conclusions are based on the audit evidence obtained up to the date of our 

to continue as a going concern.  
 

 Evaluate the overall presentation, structure and content of the Annual Consolidated 
Financial Results, including the disclosures, and whether the Annual Consolidated 
Financial Results represent the underlying transactions and events in a manner that 
achieves fair presentation.  
 

 Obtain sufficient appropriate audit evidence regarding the financial results/financial 
information of the entities within the Group to express an opinion on the consolidated 
Financial Results.  

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings including any significant 
deficiencies in internal control that we identify during our audit.  
 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 
 
For BDMV & Co. 
Chartered Accountants, 
Firm Registration No: 101256W 
 
 
 
MANOJ PRAJAPATI 
Partner 
Membership No. 139970 
UDIN: 20139970AAAABH3558 
 

Mumbai, Dated 25th June 2020 



frfuarcisl. Serutice Oimilcn
H

IFormerly known as Mafatlal Finance Company Limitedl

25tn June 2020

To, I To,
The Secretary, I The Secretary
BSE Limited, I The National Stock Exchange of lndia
Phiroze Jeejeebhoy Towers, I Limited,
Dalal Street, Mumbai - 400 001 | "Exchang e Plaza" ,

Bandra-Kurla Complex,
Scrip Code: 500262 | Aandra (East), Mumbai - 4OO 051

Scrip Code: MAFATLAFIN

Dear Sirs,

Sub: Declaration pursuant to Regulation 33 (3Xd) of the SEBI (Listing Obligation and
Disclosure Requirements) Regulations 2015

We hereby declare that M/s.BDMV & Co, Chartered Accountants, the Company's Statutory

Auditors have issued Audit Report with unmodified opinion on the Audited Financial Results of
the Company (Standalone and Consolidated) for the year ended 31't March 2020.

This declaration is given in compliance with Regulation 33 (3Xd) of SEBI (Listing Obligation and

Disclosure Requirements) Regulation, 201 5.

We request you to take the above on your records and acknowledge receipt.

Thanking you,

Yours faithfully,

For Hyb ial Services Limited,

Whole Time Director and
Company Secretary

Regd, Off. I Unit No 35, 2nd Floor, A Wing, Raj lndustrial Com. Premises Co-op Society Ltd, Military Road. Marol.

Andheri (E), Mumbai - 400 059 . Telefax No.: 022 29207802. Email : offlce@hybridfinance.co.in
C lN No.: L99999M Hl 986PLCM1 277' GSTIN : 27AAACM2824M1ZD


