


:QJ. Ilrouerucs vatuerroN AND Rerune pw, LrD.o - o lntegrated Finanicat omnibus MetricsResearch of lnternational corporate sysfems

lnfomerics
september 09,2020

o

o

o

o

@
o

a

O

?

Mr. Madhukar Mishra ,

President

K.M.Sugar Miils Limited
Regd. Office: 11- MotiBhavan,
Collector Ganj,

Kanpur-208001

sub: Assignment of rating to the Bank facilities of K.M. sugar Mills Limited

Dear Sir,

Please refer to the Mandate contract dated July 03, 2020 onthe captioned subject and your
E-Mail dated Septembe r 0g, 2020 accepting our rating & use thereof.

1. Our Rating Committee has assigned the following ratings:

2' Details of the credit facilities are attached in Annexure l. our rating symbols for long-
term and shortterm ratings and explanatory notes thereon are attached in Annexure
il.

3. The press rerease for the rating(s) will be communicated to you shorfly.
4' lf the proposed long term / short term facility (if any) is not availed within a period of

six months / three months respectively from the date of this letter, then the rating may
please be revaridated from us before avairing the facirity.

5' The above rating is normally valid for a period of one year from the date of our initial
communication of rating to you (i.e. September 0g, 2O2Ol.

*
corporate office : unit No' 31 5, 3rd Floor Turf-Estate, Dr. E. Moses Roa.d, Mahalaxmi, Mumbai - 4oo 011 , (lNDlA)Phone : +91-22-43471920 40036900, e-mari ; mrrb;;dffi;rics.com website : infomerics.comRegd' & Head office: Flat No' toqlon, rsiEroot, cortnpartmeiis, su41_singn p"rt lt'"* oJhi- 110003, (tNDtA)Phone : +s1-11-24601142,2611s10, 

z.ceAs;ail i;;;';#ill idz r*g,E_mait : vma@infomerics.com

CtN : U32202DL1986PTCO24S7S

l.A.

Amount
(Rs. Crore)

Long Term Fund ba-sed

facilities -

Term Loan

IVR BBB+ /Stabte
(lVR Triple B plus with

Stable Outtook)

Assigned
Long Term Fund based
facilities -

Cash Credit
161.25

IVR BBB+ /StAbIE

(lVR Triple B ptus with

Stable Ouflook)
Short Term NonFuna baGa
facilities -

Bank Guarantee
IVR 42

(lVR A Two)
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6' A formal surveillance/review of the rating is normally conducted within 12 months
from the date of initiat rating/last review of the rating. However, lNFoMERlcs
reserves the right to undertake a surveillance/review of the rating more than once ayear if in the opinion of INFOMERICS; circumstances warrant such
surveillance/review.

7 ' Further in terms of the mandate executed with us, you have undertaken to comply
with the following:-

a) lnform lNFoMERlcs before availing any new bank facility/ies and/or of any
changes in the terms, conditions and/or size of the facirities rated.

b) Furnish all material information and any other information in a timely manner as
may be required by lNFoMERlcs, for monitoring the Rating assigned during the
tenure of the bank facilities rated by INFOMERICS.

c) co-operate with and enable lNFoMERlcs to arrive at and maintain a true and
fair rating and in particular, provide lNFoMERlcs with true, adequate, accurate,
fair, and timely information for the purpose.

d) lnform rNFoMERrcs, in writing and in a timery manner, of any other
developments which may have a direct or indirect impact on the cLlENT,s debt
servicing capability including any proposal for re-schedulement or postponement
of the repayment programs of the dues/ debts of the CLIENT with any tender (s)/
investor (s) within seven days from the date of such developments/ proposal.

I' You shatt provide us with a No Default statement as at the tast date of the
month on the first date of succeeding month without fail. The NDS shall be
mailed every month to

9' You shall provide the quarterty performance results/quarterty operationat data
(being submitted to Banks) to us within 6 weeks from the ctose of each
calendar quarter for our review/monitoring.

10' You shall furnish all material information and any other information called for b,y
lNFOMERrcs in a timery manner, for monitoring the rating assigned b:r
lNFoMERlcs' ln the event of failure on your part in furnishing such information, to
carry out continuous monitoring of the rating of the bank facilities, INFoMERICS shall
carry out the review/annual surveillance on the basis of best available informatio.
throughout the lifetime of such bank facilities as per the poticy of lNFoMERlcs.

Continuation Sheef No.
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11' lNFoMERlcs reserves the right to withdraMrevise/reaffirm the rating assigned on
the basis of new information. lNFoMERlcs is also entifled to publicise/disseminate
such withdrawal/revision in the assigned rating in any manner considered appropriate
by it, without reference to you.

12' Please note that lNFoMERlcs ratings are not recommendations to buy, selt or hold
any security or to sanction, renew, disburse or recall the bank facilities.
lNFoMERlcs do not take into account the sovereign risk, if any, attached to the
foreign currency loans, and the ratings are applicable only to the rupee equivalent of
these loans.

13' ln case you require any ctarification, you are welcome to communicate with us in this
regard.

Fo,t

Thanking you,

With Regards,

{"t**\ q-*J
(Netra nitnoAy

+.e . tAid
9A"r'^'-1

(Prakash Kabra,)

Vice President
Rating Analyst
O,""'r,r"rrt

ffi,TJ,'!""::".1;,.'S,J.?:*,#,:::I:i::f ::rl::.t ";il;,;;";issuer and not a recommendation tobuy, hotd or seil securities. rnfomeri., ,"r"*", the right to .nrng", *ffi:":r'*ir1?f fi:"#ffii:?H ::any point in time' lnfomerics ratings are opinions on fininciar ,t"tJr"rl based on information provided by themanagement and information obtained from so.urces believed by it to be accurate and reliable. The creditquality ratlngs are not recommendations to sanction, renew, oisourse oi recatt the concerned bank facirities orto buy' sell or hold any security. we, however, do not gr"rrnt""lhu J".rr".y, adequacy or compreteness ofany information which we accepted and presumed to bJfree rro, ,i.lrt"ment, whether due to error or fraud.we are not responsible for any errott ot orl.ions or for the results ootaineo from the use of such information.Most entities whose bank faiititieslinstrumenis are rated by us have paid a credit rating fee, based on theamount and type of bank facilities/instruments. ln case 
"i 

prrr*^nil/proprietary concerns/Association ofPersons (AoPs)' the rating assigned oy rnromerics is oaseooritr"."pnrrdeproyed by the partners/proprietor/

1"ff:lii:#il::::::T',:[:i t."^::.ilr::'::l rne ratinfm"i ,no","go chanse in case or withdrawar
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ANNEXURE I

lglg Term Bank Facitity - Fund Based

Short Term Bank Facility - Non Fund Based

AA tr

Name of Lender

National Bank

Tota!
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ANNEXURE II

rrowing programmes

tNFoMERt" 
HEt

indicate their retative standing within the category.

lNFoMERlcs may assrgn rating ouilooks for ratings from rvR,AAA,to rvR,B,.

lNFoMERlcs Rating scale for short rerm tnstruments & Borrowing programmes

l\t-uMERtcs may apply'+' (plus) sion

indicate their relative standing within the category.

r.A

lnstruments 
g." 

"f
safety regarding timery seiricing of iinanciar obrigations. such instrumentscarry lowest credit risk
lnrtrrr"ntr 

G6ty
ffiTfllA :;ff', 

servicins oi financiar obrisations. sr"n in-rirrr"nts carry very

lnstrrment 
Gafet,

!!:;[aJ[e 
timery servicing of financiar obrigations. sr.n"inrtruments carrry row

lnstruments witnlfris rating
regarding timely servicing

are considered to have moGrate degree ottmty
of financial obligations. Such instrlments; carry

lnstrumentr 
Aefaultregarding timely seryicing of financial obliqations

lnstruments 
Gfaultregardin g timely servicin g oflinancial oOf igations

lnstruments 
Jefaultregarding timely servicing of financial oblioations

lnstruments wiil-r this are in default or are :ed to be in default soon

Rating Scale
Definition

lnstruments with
regarding timely
credit risk.

this rating are considereO to nave very
payment of financial obligations. Such

strong degree of safety
instruments carry lowest

|lnstrumentswiththisrating.,".on,id"redto.have@,.*
timely payment of rinanciai oorigrd;;;. Such instrurlnir-..rry tow credit risk.

sa6tyregarding timely payment of financial obligations. sucr' instruments carry higher
-credit risk as compared to instruments rateo-in tne two trlgner categories.lnstrumentr * 

safetyregarding timely payment of financial obligations. sucrr instruments carry very highcredit risk and are susceptible to default.
tnstruments with this rating 

"r" tnty il1#_

IVR 41

IVR 42

IVR 43

IVR A4

IVR D

INFOMERIC


