GSB FINANCE LTD.

Date: 13.11.2021

To,

BSE Limited

Phiroze Jeejeebhoy Towers

Dalal Street, Fort, =
Mumbai -400 001

BSE Scrip Code: 511543

Dear Sir,

Sub: Unaudited financial Results for the second quarter and half year ended 30 September, 2021

Please find attached herewith the unaudited financial Results of the company for the second quarter
and half year ended 30 September, 2021 along with the Limited Review Report of Auditors.

The above unaudited financial results were approved by the board of directors of the company at
their meeting held today on 13.11.2021.

Please take the same on your records.
Thanking you,
For GSB Finance Limited

oyt

(Suyash Biyani)
Director
DIN No. 007525350

SS - 78/80, AL CHAMBERS, CIN: L99999MH2001PLC134193 TELEPHONES : 2265 7084 / 7185 / 1814
aND LANE FORT GCT - 97AACCCO0O1AE172 E-mail : info@asbaroun co in



GSB FINANCE LIMITED
CIN:L99999MH2001PLC134193
REGD.OFFICE 815 STOCK EXCHANGE TOWER DALAL STREET MUMBAI -400 001

Quarter ended | Six Month ended Year ended
¥ PARTICULARS 30.09.2021 0062021 | 30092020 | 30.08.2021 30002020 |  31.03.2021
No EVIEWED Audited
1 Revenue from operations
- Inigrest income 30.83 34.32 18.03 65.15 57.86 140.23
- Dividend income ¥ r s % : =
- Brokerage and commission 1
- Sale of shares 663 6.63 6.63
- Gan on fair value of Financial instruments i i F
- Others < 0.44
Total 30.83 34.32 24.65 65.15 64.49 147.29
2 Other income 0.00 0.55
3 Total Revenue ( 1+2) 30.83 34.32 24.65 65.15 64.49 147.84
4 Expenses
a) Finance cost 577 6.40 6.64 1217 18.74 3652
by on financial i . < » 103
¢) Purchase of stock 423 4.23 4.25
d) Changes in Inventorics of stock i trade - 035 - 0.35 -
¢) Emplovee benefits expenscs 255 6854 4.50 9.40 13.35 3354
1 Depreciation and amortisation cxpenscs 015 0.20 0.66 0.35 117 0.20
) Other expediture 272 5.61 377 8.33 10.51 22,75
Total expenses (4) 1119 19.06 20.15 30.25 48.35 98.29
5 Profit before exceptional lems and tux (3-4) 19.64 15.25 4.51 34.89 16.14 49.55
[ Exceptional iems - - - - -
T Profit before tax (5-6) 19.64 15.25 4.51 34.89 16.14 49.55
L] Tax Expense
- Current Tax -4.91 381 -1.81 8.72 -4.71 -13.40
- Deferred Tax - - 0.06
- Transfer 10 reserve - - 5 - -7.24
L) Profit For the Period (7-8) 14.73 11.44 .70 2617 11.42 28.97
10 |Other Comprehenshive Income
a) items that will not be reclassified 1o profit or loss - -
b) items that that will be reclassified to profit or loss - ) - = - E
" Total Comprehensive Income for the period (9-10) 14.73 11.44 270 2617 11.42 28.97
12 Paid-up cquity share capital (face valuc of Rs 10 per share) 600 600 600 600 600 600
13 Other equity excluding Revaluation Reserve as per balance shet of previous S68.81
accounting vear
1“ Earning Per Share ( FV of Rs.10 cach) (not annualised)
Basic EPS 0.025 0019 0.004 0.044 0.019 0048
Diluted EPS 0.025 0.019 0.004 0.044 0019 0048
2 Di of assets and liabilities as per Regulation 33 of the SEBI ( Listing O and Discl ¢ Reg }R 2015 as at 30th Sep 2021
As it 0th Ax at Jth As at Jst
FeERHCHbAWS Sep 021 . 020 | March, 2021
Reviewed Reviewed Audited
A ASSETS
1 Financial Assets
(a) Cash and cash equivalents 2970 511 3725
(b) Bank Balance other than cash and cash equivalents 761 7T 66 763
(¢) Receivahles
(1) Trade Receivables 151 0.00
(11y Other Trade Recewables - = -
(d) Loans 127429 143754 1.25021
() Deposits 136 14 136
(N Investments 19 1294 o
2 Non-financial Assets
(@) Current tax assets (Net) 7796 6762 7204
(b) Deferred tax assets (Net) 198 192 1.98
(c) Inveniones [RERE] 117 80 118.15
(d) Propenty. Plant & Equipment 267 206 3.02
Total Assets 1,527.66 LA‘LST
LIABILITIES AND EQUITY
B LIABILITIES
1 Financial Liabilities
(a) Payablc
(1) Trade Payable
(1) Total outstanding dues of micro emerprises and small enterprises - - E
(1) Total oustanding dues of creditors other than micro enterprises and small enterpnses - - 0.52
(1) Other Payuble
(1) Total outstanding dues of micro enterprises and small enterprses - - .
(ii) Total outstanding dues of creditors other than micro enterprises and smell enterprises 037 n LR}
(b) Borrowings (Other than Debt Securities) 291.03 48723 30147
(€) Others
() Cwrrent financial habilines 1444 1273 1312
2 Non-Financial Linbilitics
(@) Current tax habiliy (Net) v 5 =
(b) Provisions 2684 986 1811
3 EQUITY
(a) Equity Sharc capital 600,00 600,00 600.00
(b) Other Equiny 594 99 5440 56K 81
Totul Liahilities and Equity 1,527.66 1,68 |='u|s.5s




3 Disclosure of statement of cush flow as per Regulation 33 of the SEBI { Listing Obligation and Disclosure Requirements ) Regulations, 2015 as at 30th September,2021

PARTICULARS As at )ﬂlhn As at Joth As ut 315t
| September, 2020 | March, 2021 |
A Cash Now from operating activities
Profit for the year 26.17 1142 197
B Adjusted for:
Depricuatom and Amonisalion expense nis L7 0.20
Unrealised (gamy/loss on Fair valuation of financial Instniments - - 103
Impairement of Financial Instruments - - .
Dividend Received = > s
Deferred Tax (Saving)/Expenses - - .06
Transfer 1o Statutory Reserve - - 7.24
Operating Profit / (losx) hefore working capital changes 26.52 12.59 37.39
| L ‘Warking capital changes
(Increase) Decrease in trade receivables s -1.51 0,00
(Increase)/ Decrease in Inventories - 015 0,00
(Increase)’ Decrease in financial assets =301 75,60 e
Increase/ (Decrease) in imde payables -1 66 -4 46 <415
Increase/ (Decrease) in other Liabilitics 1.32 116 155
Increase/ (Decrease) in provisions 872 281 11.06
D Cash generated from operations 89 64.67 157.62
Less  Taxauon paid (net off) - 708 264
(A+B+C+D)
=1 |Net cash used in operating activities .89 -57.61 160.26
-
Cash Now from Investing activities -
Sale of Investment (net of profit)
Dividend receved - - =
2 Net cash used in investing activities . - =
Cash Nlow from flinancing activities
Proceeds (rom shoni-ierm borrowings -10.45 61.60 -124.16
(Dividend paid (net of tax) - - -
3 Net cash used in financing activities -10.45 61.60 -124.06
(§+2=3) |Net (Increase/ Decrease) in Cash and Cash Equivalents -1.55 198 36.10
Cash and cash cquivalent a1 the beginming of the vear 44 B8 K78 R78
Cash and cash equivalent at the end of the year 3733 12,77 4488
Total Cash and Cash Equivalents 3733 12.77 44.88

Nete : | The above result have been reviewed by the audit commitice and approved by the Board of Directors al its meeting held on 13th Nov, 2021 and subject 1o limited review by statutory auditors. pursuant 1o regulation 33

of SEBI (Listing Obligation and Di Regulatic

2015 as amended. These financial results are available on the website of BSE Limited (www bseindia.com)

Mate 22 The Company is engaged prmanily in the business of fimancing and accordingly there are no separate reportable segment is per Ind AS 108 dealing with Operating Segment

Nate : 3 Inihe previous vear ended 3151 March, 2021, In accordance with Reserve Bank of India (RBI) guidehines relating 10 Covid - 19 Regulatory Package dated 27 March. 2020 and sub
dated 17 Apnl. 2020 and 23 May, 2020, the company had offered moreionum 10 i1s customers based on request as well as on Suo- Molo for the EMI Talling duc between 015t March. 2020 To 31st Aug. 2020, Further,
the company offered resolution plan 1o its customers pursuant 1o RBI's gudeline resolution framework for the Covad-19 relied issues dated 06th Aug 2020 Disclosure as required by the RBI resolution framework are

gven below noie 4

on EMI

Funher Dunng the quaner. the company has offered resolution plan 1o its customers pursuant 1o RBI Guidy Resol Fi -20R Covid - 19 related 1o strees of the Individual and small business
dated Sth May 2021
Nete 4 Disclosure Pursuant 10 RBI Notification - RBI /2020-21/16 DOR No BP BC/3/21.04 048/2020-21 dated 6 August 2020
A B C [+] E
Exposure to Additional funding
1 (B),
Number of Account Account :J:L::;‘: sanctioned if any; l'rt‘::k:'m'“ S
Type of Borrowers where resolution | mentioned at (A) including between "
that has converted account of the
plan implimented before invocation of the
into other implimentation of
under this window | implimentation of Securities plan and ha i
the plan implimentation
Personal Loans = s 5
Corporate Persons*

of which MSME's
of others

TOTAL >

* = As defind in the section 3 (7) of the Insolvancy and Bankruptey Code, 2016

Nete - 5 Figures of the previous penod hanve been L wherever

v. o make them I

Nate 16 The Company has designated an e-mail ID viz #sb203 @ gmail. com for investor gnevance redressal

with current period

Pacr Mumbm

Diase

By order of the Board of Directors
For GSB Finance Limited

Ramakant Biyani
Managing Director
DIN 00523178

13-11-2021



' Dahisar (East), Mumbai - 400 068.
Chartered Accountants Mobile No. : 9082664362 / 9594499956
Email : cahemantjadeja@gmail.com

i i B-31, 3rd Floor, Mini Nagar CHS Ltd.,
O H. P. Jadeja & Associates S. N. Dubey Road, Rawal Pada,

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited
Standalone Financial Results of the Company Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

To,

The Board of Directors,
GSB Finance Limited,
Mumbai 400 001.

1. We have reviewed the accompanying statement of unaudited financial results of GSB
Finance Limited (the "Company") for the quarter ended September 30, 2021 and year to
date from April 1, 2021 to September 30, 2021 (the "statement") attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
"Listing Regulations")

2. This Statement, which is the responsibility of the Company's Management and approved
by the Company's Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in India Accounting Standard 34,
'Interim Financial Reporting (“Ind AS 34”) prescribed under Section 133 of the Companies
Act, 2013, as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to express a conclusion on the
Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review of
interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Page 1 of 2

Office : 311, First Floor, Raghuleela Mega Mall, Behind Poisar Bus Depot, Kandivali (West), Mumbai - 400 067.
Contact : 022 4967 4866



S. N. Dubey Road, Rawal Pada,

Dahisar (East), Mumbai - 400 068.

Chartered Accountants Mobile No. : 9082664362 / 9594499956
Email : cahemantjadeja@gmail.com

% H. P. Jadeja & Associates B-31, 3rd Floor, Mini Nagar CHS Ltd.,

4. Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Ind AS 34 prescribed
under Section 133 of the Companies Act, 2013, as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of the Listing Regulations,
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For H. P. Jadeja & Associates.
Chartered Accountants
Firm Registration No.: 135374W

Date: 13t November, 2021 A f_ 3 F

Place: Mumbai Ve /Mﬁ/ | He
,, Q / A\ N /

CA H. P. Jadeja

Proprietor

Membership No. 152374
UDIN: 21152374A AAAFK5738
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