
IIFT/n/zarg
November 11, ao19

To,
Manager (Listing)
B$E Limited
Floorz5rPJTower,
Dalal Street,
Mumbai -4oooo1

Re: Company's Code No. Sos-zs

Hindustan
Everest Tools

Limited
Dohil Chambers, 46 Nehru place
New Delhi-110 O19 (tNDtA)
Ph. : 91-11-4669260O,Fax : O11-41606788
E-mail : ho@everesttools.com
CIN : L74899DL1962pLC003634

Dear Sir/ Ma'am,

Pursuant to regulation 3o of SEBI (Listing Obligations and Disclosure Requirements)
Regulation!,,2o15, this is to inform you that Board of Directors of the company at its
meeting held today i.e. 11d'November,zotg, has inter-alia discussed and approved the
following agenda items :

A) The Unaudited Standalone Financial Results of the company along \,vith
the Limited Review- Report of the Statutory Auditors for tG quarter uia n*f
year ended 3oth September, 2019;

B) Any other items as mentioned in the agenda.

In pursuance of Regulation BB of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2o1S, we enclose the following:

1. A copy-of duly signed Un-audited Financial Results of the company along with
Limited Review Report of the Statutory Auditors for the quarter and halT year
ended 3ou, September, 2o1g, is enclosed herewith.

The Meeting of Board of The Directors commenced at o2:oo P.M. and concluded at
o4:oo P.M.

Kindly take the above information in your records and oblige.

Thanking You,

Tools Ltd.
Yours faithfully

iSo'nam Gupta)
Company Secretary & Compliance Officer
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Dohil Chambers, 46 Nehru place
New Delhi-11O 019 (tNOtA)
Ph. : 91-11-466926OO,Fax : 011-416O6788

HtNDUsraN EVERE5T TooLs L|M|TED E - m a i I : h o @eve resttoo I s. co m
clN:L748eeDL1e62pLcoo3634 CIN : L74899DL1962PLCO03634

(ALL AMOUNTS ARE tN IND|AN RUPEES LAKHS, EXCEPT tF OTHERWTSE STATED)

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2019

Quarter ended Half year ended Year ended

Particulars Sep 30, 2019

(Unaudited)

June 30, 2019

(Unaudited)

Sep 30, 2018

(Unaudited)

Sep 30, 2019
(Unaudited)

Sep 30, 2018
(Unaudited)

March 31 , 201 9

(AuJiteC)

1

(a)

(b)

lncome from continuing operations

Revenue from operations

Other income 53.67 20.30 73.97

I J.1L

48.71

Total income from continuinq operations 53-67 20.30 73 97 61.99

z
(i)

(ii )

(iii)
(iv)

Expenses of continuing operations
Purchases of traded goods

Employee benefits expense

Depreciation

Other expenses

24.06

3.18

29.65

33.65

3.40

33.91

57.71

6.58

63.56

12.64

20.65

3.94

25.33
fotaI expenses of continuinq operations 56_89 70.96 127.85 62.56

3 )rofit/(loss) from continuing operations before tax (3 22 (50.66 (s3.88 (0. s7)
4 , icome tax expense

Current tax

Deferred tax
5 Loss)/ profit after tax from continuing operations (3 22 (50.66 ( s 3.88) (0.57)

6 )iscontinued operations
,rofit/ (loss) from discontinued operations before tax

fax expense of discontinued operations

)eferred tax charge/ (credit)
-ax for eartier year charge/ (credit)

(65.66 (133.59 (102.57)

,rofit/(loss) from the year from discontinued operations (65.66) (1 3 3.59 (1O?.57

7 Loss)/ profit for the year (3.2 (50.66 (65.66) ( 53.88) (1 33.59 (103.1 4

)ther comprehensive income for the year, net of tax
9 lotal comprehensive income for the year (3 22 (s0.66 (5s.66) ( 53.88) (1 33. s9 (103.14)

10

11

1Z

)ajd'up equity share capjtaI
face vatue of share Rs.10/- each)

)ther equity
!arnings/(loss) per share (Not annualised)

rom continuing operations
Basic (Rs. )

Dituted (Rs.)

rom discontinued operations
Basjc ( Rs.)

Djtuted ( Rs.)

rom continuing and discontinued operations
Basjc ( Rs.)

Djtuted ( Rs.)

160.72

(0.20)

(0.20)

(0.20)

(0.20)

160.72

(3.1 5

(3.1 5

(3.15

(3.15

160.77

(4.0e)

(4.0e)

(4.0e)

{4.09)

r60 72

(3.3 5)

(3.3 5)

(3.3 5)

(3.3 5)

160.77

(8.3 1

(8.31

(8.31
(8. 31

160.72

2,940.59

(0.04)
(0.04)

(4.38)

(6.38 )

(6.42\

16.42)
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E"#3fH:i: eLimite
Dohil Chambers, 46 Nehru place
New Delhi-110 O19 (tNDtA)
Ph. : 91-'11-46692600,Fax : 011-41606788
E-mail : ho@everesttools.com
CIN : L74899DL1962pLC003634

Notes:
2. Statement of Cash flows

Cash ilow from operating activities
(Loss)/ profit before income tax from
Continuing operations
Discontinued operations
(Loss)/ profit before income tax including discontinued operations

Adjustments for:
Depreciation and amortisation expense
Gain on fair vatuation of financial assets

Loss on disposal of property, ptant and equipments
Dividend received

Finance costs

Operating loss before Working Capital Changes

Change in operating assets and liabilities
in other financia[ assets (short term)
in other current assets

in trade payabtes

in other current liabitities
in other financial tiabilities

rn provision

Cash generated from/(used in) operations
lncome taxes paid / (refunds)

Net cash flow used in operating activities (A)

Cash flows from investing activities
Proceeds from sale of property, ptant and equipments
Proceeds from sate of investments
Dividrnd received

Net cash flow from/ (used in) investing activities (B)

Cash flows from financing activities
lnterest paid

Net cash flow from/ (used in) financing activities (C)

Net increase/(decrease) in cash and cash equivalents (A+B+C)
Cash and cash equivatents atfthe beginning of the financiat year
Cash and cash equivalents at end of the year

Cornponents of cash and cash equivalents
Balance with banks

-in current account

Cash on hand

Bank'r:atance other than cash and cash equivatent
Total cash and cash equivalents

(Amount in lakhs)
For the half year For the half year

ended ended
September 30, 2019 September 30, 2018

( 53.88 )

(1 33.60)
( s 3.88) (1 33.60)

6.58

(73.93 )

7.45

7.99

(75.14)

(0.0s)

(0.07)

64.03
(1 13.78) (136.83)

5.64

(1 .06 )

3.82

(8.50)

(20.75)

(11 .74\

(1 0.86)

(2.8s )

(1.s5)

13.05

(1 1 5.e9)
(0.13)

{1 68.89)
(454.37)

( 1 1 s.86) (623.71)

3.00

1 20^ 00

u. U)

6 59.06

0.07

1 23.00 4 59.1 8

(64.03)

(64.03 )

7.14

13.91

(28.06 )

65.99

21.06 37.92

't 8.86

' n\ 
p'20
1.99

31 .97

37.9271-06



Dohil Chambers, 46 Nehru place
New Delhi-1'1 0 019 (tNDtA)
Ph. : 91-11-46692600,Fax : 011-41606788
E-mail : ho@everesttools.com
CIN : L74899DL1962PLC003634

Notes :

3 The above Statement of "Unaudited Financiat Resutts" for the quarter and hatf year ended september 30, 2o1g (,,the Statement,,) hasbeen reviewed by the audit committee and approved by the Board of Directors in its meeting held on November 11, 201g. TheStatutory Auditors have carried out a timited review of the Statement.

4 The financiaI resutts have been prepared in accordance with the recognition and measurement principtes of rndian Accountinp

;:ilt'*ij|:::,f:#ffi;tl::,1:' "t 
the companies 

^ct, 
2013 read wi*r rerevant rures rramed thereunder and other accountin!

5 subsequent to ctosure of its onty manufacturing facitity in yeat 7017, the management of the company has been exptoring variousbusiness activities in trading as we[[ as manufacturing space with u pirticrru.. 
"rphasis 

in engineering sector which has traditionattybeen the expertise of the management since the inception of the Company.

Further' the management has exptored the business of trading in metals and ptans to scate up the trading activities in the year 201g-20. Accordingty, the operating segment of the company as of now is trading in metats.

During the quarter ended December 31, 2018, the company had substantiatty compteted the setttement of tiabitities, and realisation ofassets' pertaining to its discontinued operations. Net surptus funds are avaiiaute at the corporate level for investment in a newbusiness and the same have been temporarity invested in debt based mutual funds to earn risk free returns. As of now, jncome from orgain on fair vatuation' of these investments is major source of income for the company. However, the investments are temporary andthe management of the company does not forsel it to be a permanent source in view of the aforementioned business ptan undcrevatuation' consequentty, the statutory tiabitities and tax credits shatt now be considered at corporate tevel as majority of thetiabitities of discontinued operations have been settled.

consequentty' figures for the discontinued operations have been separatety disctosed and operations of the trading activities have been

;:::ffir:1fi.:ilXnuins' 
Accordinslv, corresponding figures ror tne previous perroos nave been rectassified/regrouped as per current

The net worth of the company as on date is positive and there is no foreseeabte issue that the company shatI not be abte to pay ofr itsremaining liabitities which are not signlficant in current context.

In view of improved net worth and avaitabitity of funds, the management is hopefut to finatise a new business plan for the Company innear future and the Company shatt be able to continue as a going concern.

. 

6 ln accordance with IND A5- .108, 
the company has onty one segment i.e. business of tradjng in metats.

7 ThemanagementoftheCompanyhasevaluatedtheimpactofadoptionof 
lnd-ASll6onthefinanciat resuttsofthecompany.Th.,.eisno impact of lnd-AS on any of the existing leases of the Company.

t 
IhT:l:::1ff,:::[T]'financial 

resurts are avaitabte on the websites of Bombav stock Exchange and rhe websire of the company

Place: New Delhi
Date: November 11,2O19

For and on behalf of the board of directors

Shravan Kumar Mandelia

Managinq Director
DIN: 00040532

-d.,



lndependent Auditor,s Review Report on Quarterly Unaudited Standalone and year

to date Financial Results of the company pursuant to the Regulation 33 of the SEBI

fl-irting Obtigations and Disclosure Requirements) Regutations, 2015, as amended

Review RePort to
The Board of Directors
Hindustan Everest Tools Limited

1. We have reviewed the accompanying Statement of Standatone unaudited Financial

Resutts (,,the iiatement") of Hindrrl"n Everest Tools Limited ("the Company") f-or

the quarter ended 30 September 2019 and year to date resutts for the period 01

April 2019 4; iO September 2019, attached herewith, being submitted by the

Company pursuant to the requirementl -of 
Regutatio-n 33 of the SEBI (Listing

Obtigations and Disctosure Requirements) Regulations, 2015 as amended, inctuding

retevant circutars issued by the sEBl from time to time.

7. This statement, which is the responsibitity of the company's management and

approved oy *re company's Board of Directors, has been prepared in accordance

with the recognition and measurement principles taid down in lndian Accounting

Standard y,lnt"ii, Financiat Reporting ('tna ls 34'), pre_scrib_ed_under section 133

, of the Companies Act, 2013 ('the Act'), SEBI Circular CIR/CFD/FACl6212016 dated 5

Juty 2016 (hereinafter referred to as'the SEBI circutar'), and other accounting

principter d"nuiutty accepted in lndia. Our responsibitity is to dxpress a conctusion

on the Statement based on our review'

3. We conducted our review of the statement in accordance with the Standard on

Review Entagements (SRE) 2410, "Review of lnterim Financiat lnformation
performed "#iil lndependent Auditor of the Entity" issued by the lnstitute of

Chartered lccountants of lndia. This Standard requires that-we ptan and perform

the review to obtain moderate assurance as to whether the Statement are free of

material misstatement. A review is timited primarity to making enquiries of Company

personnel and anatyticat procedures apptied to financiat data and thus provides less

assurance then an audit. We have not'performed an audit and accordingty, we do

not exPress an audit oPinion.

4. The Company has not comptied with the accounting principtes and disctosure

requirementg taid down under "lndian Accounting Standard . 
1-16 - Leases" for

accounting Jf t"ur"t, as appticabte to the company from 01 April 2019, in respect of

its leases. Accordingty, we are unabte to comment on the impact of the non-

comptiance, if any, on the Statement'

l 
^^n 

Y larm 
^ 

rrm^

-e,
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5. Based on our review conducted and procedures performed as stated in paragraph 3
above, except for the effect of matters explained in paragraph 4 obove, nothing
has come to our attention that causes us to betieve that the accompanying
Statement, prepared in accordance with Recognition and measurement principtes
laid down in the aforesaid lnd-AS 34, prescribed under Section 133 of the Companies
Act,2013, the retevant SEBI circutars and other accounting principtes generatty
accepted in lndia, has not disclosed the information required to be disctosed in terms
of the Regulation 33 of SEBI (Listing Obtigations and Disctosures Requirements)
'Regutations,7015 (as amended) read with the retevant SEBI Circutars, inctuding the
manner in which it is to be disctosed, or that it contains any materia[ misstatement.

We draw attention to note 5, exptaining in detail the management's ptan to identify
a new business and the abitity of the Company to continue as a going concern.

For SSRA & Co.

Chartered Accountants
-.t-,.:: ;a Eb.

No: 014266N

Membership No: 093711

UDIN: 1 909371 1AAAAGTl405

Place: New Dethi
Date:11 November,7019

6.
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