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To, 
The Manager- Listing 
The Listing Department, 
National Stock Exchange of India 
Limited 
Exchange Plaza, Plot No. C/1, G Block, 
Bandra-Kurla Complex, 
Bandra (East), Mumbai-400051. 
NSE Symbol: VARROC 

The Manager – Listing 
The Corporate Relation Department, 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai-400 001. 
BSE Security Code: 541578 
[Debt: 975062] 

Sub:  Newspaper Advertisement – Publication of Results – December 31, 2023 

Ref.:  Regulation 30 and 47 of SEBI (Listing Obligations and Disclosure 
Requirement) Regulations, 2015 

Dear Sir/Madam, 

We hereby enclose copies of newspaper advertisement published in the Business 
Standard (English) and Loksatta (Marathi), in respect of Unaudited (Standalone 
and Consolidated) Financial Results of the Company for the quarter and nine 
months ended on December 31, 2023. 

Kindly take the same on your record and note the compliance. 

For Varroc Engineering Limited 

Ajay Sharma 
Group General Counsel and Company Secretary 

Encl: a/a 
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Extract of Unaudited Standalone and Consolidated Financial Results for the quarter and nine months ended December 31, 2023

(Rs. in million)

Sr.

No.
Parzculars

Standalone Consolidated
Quarter ended on Nine months ended on Year ended on Quarter ended on Nine Months ended on Year ended on

December

31, 2023

(Unaudited)

December

31, 2022

(Unaudited)

December

31, 2023

(Unaudited)

December

31, 2022

(Unaudited)

March

31, 2023

(Audited)

December

31, 2023

(Unaudited)

December

31, 2022

(Unaudited)

December

31, 2023

(Unaudited)

December

31, 2022

(Unaudited)

March

31, 2023

(Audited)
1 Total Income from operazons

- from conynuing operayons 11,747.60 9,810.15 33,583.55 30,214.40 39,708.93 18,935.16 17,257.83 55,982.39 52,096.93 69,209.47
- from disconynued operayons - - - - - - - - 38,659.62 38,659.62
- Total from conynuing and disconynued operayons 11,747.60 9,810.15 33,583.55 30,214.40 39,708.93 18,935.16 17,257.83 55,982.39 90,756.55 1,07,869.09

2 Profit / (Loss) for the period before tax and excepzonal item
- from conynuing operayons 209.91 (121.80) 98.86 (189.02) (455.50) 707.51 114.34 2,099.06 417.28 828.60
- from disconynued operayons - - - - - - - (209.20) (8,557.23) (8,557.23)
- Total from conynuing and disconynued operayons 209.91 (121.80) 98.86 (189.02) (455.50) 707.51 114.34 1,889.86 (8,139.95) (7,728.63)

3 Profit / (Loss) for the period before tax
- from conynuing operayons 209.91 (121.80) 53.86 (13,429.02) (13,777.40) 707.51 114.34 2,099.06 417.28 828.60
- from disconynued operayons - - - - - - - (209.20) (8,557.23) (8,557.23)
- Total from conynuing and disconynued operayons 209.91 (121.80) 53.86 (13,429.02) (13,777.40) 707.51 114.34 1,889.86 (8,139.95) (7,728.63)

4 Profit / (Loss) for the period
- from conynuing operayons 3,042.00 1.89 2,927.93 (13,590.17) (13,867.94) 3,838.87 217.77 4,946.35 (12.27) 387.89
- from disconynued operayons - - - - - - - (209.20) (8,559.14) (8,559.14)
- Total from conynuing and disconynued operayons 3,042.00 1.89 2,927.93 (13,590.17) (13,867.94) 3,838.87 217.77 4,737.15 (8,571.41) (8,171.25)

5
Total Comprehensive Income for the period [Comprising Profit/ (Loss) for

the period (aÚer tax) and Other Comprehensive Income (aÚer tax)]
- from conynuing operayons 3,042.00 1.89 2,927.93 (13,590.17) (13,866.11) 4,107.13 531.88 4,933.20 286.01 805.29
- from disconynued operayons - - - - - - - (209.20) (10,904.09) (10,904.09)
- Total from conynuing and disconynued operayons 3,042.00 1.89 2,927.93 (13,590.17) (13,866.11) 4,107.13 531.88 4,724.00 (10,618.08) (10,098.80)

6 Paid-up equity share capital (face value of Re.1) 152.79 152.79 152.79 152.79 152.79 152.79 152.79 152.79 152.79 152.79
7 Reserves excluding revaluayon reserves as per balance sheet - - - - 5,390.95 - - - - 9,609.20

8
Basic and diluted earning per equity share (Nominal value per share: Re. 1)

(not annualised)
- for conynuing operayons 19.91 0.01 19.16 (88.95) (90.76) 25.05 1.34 32.08 (0.23) 2.36
- for disconynued operayons - - - - - - - (1.37) (56.02) (56.02)
- for conynuing and disconynued operayons 19.91 0.01 19.16 (88.95) (90.76) 25.05 1.34 30.71 (56.25) (53.66)

Notes:

1 The above Unaudited Standalone and Consolidated interim financial informayon of the Company for the quarter and nine months ended December 31, 2023 has been reviewed by the Audit Commioee and approved by the Board of Directors

at their meeyng held on February 07, 2024.

2 Varroc Engineering Limited (“VEL”) and VarrocCorp Holding BV, Netherlands (“VCHBV”, wholly owned subsidiary of VEL) (together referred to as “Sellers”) entered into a Securiyes Purchase Agreement dated April 29, 2022 as amended dated July

01, 2022, October 05, 2022 and May 12, 2023 (collecyvely referred to as “SPA”) with Compagnie Plasyc Omnium SE, France (referred to as “Buyer”), to divest the Sellers 4-Wheeler lighyng business in the Americas and Europe (“VLS Business”).

The equity value agreed under the SPA was Euro 69.5 million (subject to closing adjustments as provided under the SPA) and accordingly the loss on sale of VLS Business was recognised during the quarter ended September 30, 2022 and had

been included in the profit loss from disconynued operayons for the year ended March 31, 2023. The Buyer submioed the final adjustments but failed to provide the necessary supporyng details to enable the Sellers to understand these

adjustments. Hence, Sellers sent a Dispute Noyce in accordance with the SPA dispuyng the proposed adjustments.Subsequently, both the Buyer and the Sellers have entered into Seolement Agreement on July 14, 2023 whereby both the paryes

have agreed to seole the disagreements on closing adjustments and the final equity value agreed under the Seolement Agreement is Euro 54.5 million. Accordingly, VCHBV has received the remaining considerayon amount of Euro 13 million on

July 17, 2023 pursuant to this final seolement with Buyer. Profit/loss from disconynued operayons for the nine months ended December 31, 2023 pertains to adjustments pursuant to revised equity value as per above seolement agreement and

expenses directly related to sale of investment in VLS business. Further, the management assessed that such sale of VLS business saysfies the criteria prescribed under Ind AS 105 “Non-current Assets Held for Sale and Disconynued Operayons”

for classificayon as disconynued operayon. The income and expenses of conynuing operayons include transacyons with disconynued operayon, which does not have impact on “”Profit / (loss) for the period from conynuing and disconynued

operayons”” as disclosed in Consolidated financial results.

3 During the current quarter, Varroc Engineering Limited (‘VEL’) and Varroc Polymers Limited (‘VPL’) have derecognised (wrioen-off) loans given to VarrocCorp Holding BV (‘VCHBV’), Netherlands including interest on such loans aggregayng to Rs.

13,533.33 million aÙer making requisite submissions to AD Bank. The Group has claimed this write-off of loans as an allowable business loss, considering that these loans extended to VCHBV were in the nature of trade investments to derive

benefits for the Group’s businesses rather than for earning dividend/capital appreciayon. The Group has obtained legal opinions from two independent senior counsels who have supported their view on claiming this write-off of loans as an

allowable business loss. Accordingly, the group has considered this loss as tax deducyble for computayon of current tax provision for the nine months ended December 31, 2023, to the extent of Rs. 437.14 million and for recogniyon of deferred

tax asset of Rs. 2,968.93 million as at December 31, 2023 towards the loss. These loans pertain to funding of Varroc Lighyng Systems (‘VLS’) enyyes (erstwhile subsidiaries of VCHBV) which were fully provided for during the period ended

September 30, 2022, in respecyve standalone financial statements of VEL and VPL when the VLS business was sold to Compagnie Plasyc Omnium SE, France. Further, VEL has decided to shiÙ to new tax regime under secyon 115BAA of Income

Tax Act, 1961 from current financial year ended March 31, 2024. As a result, MAT credit of Rs. 265.34 million has been wrioen off and deferred tax liability to the extent of Rs. 254.54 million has been reversed on account of lower tax rate under

new regime.

4 Addiyonal informayon on Standalone Financial Results is as follows:

(Rs. in million)

Parzculars

Quarter ended Nine Months ended Year ended
December 31, 2023

(Unaudited)

December 31, 2022

(Unaudited)

December 31, 2023

(Unaudited)

December 31, 2022

(Unaudited)

March 31, 2023

(Audited)

Securiyes Premium Account 13,315.38 13,315.38 13,315.38 13,315.38 13,315.38

Net worth 8,471.67 5,819.68 8,471.67 5,819.68 5,543.74
Paid up Debt Capital/ Outstanding Debt 13,011.27 15,004.25 13,011.27 15,004.25 16,459.83
Capital Redempyon Reserve - - - - -
Debenture Redempyon Reserve - - - - -
Debt Equity Rayo (No. of ymes) 1.54 2.58 1.54 2.58 2.97
Debt Service Coverage Rayo (No. of ymes) 1.22 1.04 0.74 1.07 1.03
Interest Service Coverage Rayo (No. of ymes) 2.63 1.78 2.16 1.98 1.88

5 The above is an extract of the detailed format of Unaudited Standalone and Consolidated Financial Results for the quarter and nine months ended December 31, 2023, filed with the Stock Exchange under Regulayon 33 and 52 of the SEBI (Lisyng

Obligayons and Disclosure Requirements) Regulayons, 2015, as amended. The full format of Standalone including disclosures under Regulayon 52(4) and Consolidated Unaudited Financial Results are available on the Stock Exchange websites,

i.e www.nseindia.com and www.bseindia.com and on the Company’s website i.e. www.varroc.com.

For and on behalf of

Varroc Engineering Limited

sd/-

Tarang Jain

Date : February 07, 2024 Chairman and Managing Director

Place : Pune DIN : 00027505

ER O eÀFe dÕ d¸FMZ O 
(ÀFeAF¹FE³F : EÕ sustzE¸FE¨Frzuq´FeEÕ ÀFeqqtrxw)

³FûÔQ¯FeIÈ °F I F¹FFÊÕ ¹F : ¶Fe-y, E¸F.AF¹F.O e.ÀFe. BaO dÀMÑ ¹FÕ  BÀMZ M , ½FTcªF-utr rtw, dªF. AüSa ¦FF¶FFQ, ¸FW FS FáÑ 
QcS ²½F³Fe Ii . : +zr suq svv uuqx, ½FZ¶FÀFFBM  : www.fdcindia.com, BÊ-¸FZÕ  : investors@fdcindia.com

tr.rs.sqst S ûªFe ÀFa´FÕZ »¹FF d°F¸FFW e¨¹FF AFd¯F ³FD  ¸FdW ³¹FFa¨¹FF AÕ ZJF´FS edÃF°F d½FØFe¹F d³F¿I ¿FFË¨FF ÀFFS Fa¾F
(" Õ FJFa°F)

³FûÔQe :
r. tr dO ÀFZÔ¶FS  sqst S ûªFe ÀFa´FÕZ »¹FF d°F¸FFW e¨¹FF ½F ³FD  ¸FdW ³¹FFa¨¹FF À½FF¹FØF AFd¯F EI ÂFeIÈ °F d½FØFe¹F d³F¿I ¿FFË¨FZ ´FS eÃF¯F ÕZ JF´FS eÃF¯F ÀFd¸F°Fe³FZ IZ ÕZ  AFWZ  ½F qx RZ ¶Fib½FFS e sqsu S ûªFe §FZ¯¹FF°F AFÕZ »¹FF °¹FFa¨¹FF AF´FF´F»¹FF

ÀF·FZ°F ÀFa¨FFÕ I  ¸FaO TF³FZ °FZ ¸FaªFcS  IZ ÕZ  AFWZ °F. ½FS eÕ  C °FFS F ÀFZ¶Fe (dÕ dÀMa ¦F AG¯O  AQS  dO À¢Õ ûªFS  dS ¢½FF¹FS ¸FZ³MÐ ÀF) Sm ¦¹FbÕZ ¾F³ÀF, sqrv¨¹FF d½Fd³F¹F¸F tt ³FbÀFFS  ÀM FGI  E¢À¨FZÔdªFÀFI OZ  QFJÕ   IZ ÕZ »¹FF tr dO ÀFZÔ¶FS  sqst
S ûªFe ÀFa´FÕZ »¹FF d°F¸FFW e¨¹FF ½F ³FD  ¸FdW ³¹FFa¨¹FF d½FØFe¹F d³F¿I ¿FFË¨¹FF ÀFd½FÀ°FS  ø ´FF¨FF ÀFFS Fa¾F AFWZ . ÀFa´FÕZ »¹FF d°F¸FFW e¨¹FF AFd¯F ³FD  ¸FdW ³¹FFa¨¹FF d½FØFe¹F d³F¿I ¿FFË¨FZ ÀFa´Fc¯FÊ ø ´F ÀM FGI  E¢À¨FZÔªFZÀF¨¹FF ½FZ¶FÀFFBM ½FS 
(www.bseindia.com AFd¯F www.nseindia.com) ½F Ia ´F³Fe¨¹FF ½FZ¶FÀFFBM ½FS  (www.fdcindia.com) C ´FÕ ¶²F AFWZ .

s. ÕZ JF´FS eÃF¯F ÀFd¸F°Fe³FZ ½FS eÕ  d³F¿I ¿FFË¨FZ ´FS eÃF¯F IZ ÕZ  AFWZ  ½F qx RZ ¶Fib½FFS e sqsu S ûªFe §FZ¯¹FF°F AFÕZ »¹FF °¹FFa¨¹FF ÀF·FZ°F ÀFa¨FFÕ I  ¸FaO TF³FZ °FZ ¸FaªFcS  IZ ÕZ  AFWZ °F.
ER O eÀFe dÕ d¸FMZ O I dS °FF

À½FFÃFS e/-
¸FûW ³F E. ¨FaQF½FS I S 

dQ³FFadI °F : qx.qs.sqsu ½¹F½FÀ±FF´F³F ÀFa¨FFÕ I 
À±FT : ¸Fba¶FBÊ O eAF¹FE³F : qqquttuu

A.
Ii . °F´F¾FeÕ 

À½FF¹FØF EI ÂFeIÈ °F

S ûªFe ÀFa´FÕZ Õ e
d°F¸FFW e

S ûªFe ÀFa´FÕZ Õ e
d°F¸FFW e

S ûªFe ÀFa´FÕZ Õ e
d°F¸FFW e

S ûªFe ÀFa´FÕZ ÕZ 
³FD  ¸FdW ³FZ

S ûªFe ÀFa´FÕZ ÕZ 
³FD  ¸FdW ³FZ

S ûªFe ÀFa´FÕZ ÕZ 
½F¿FÊ

S ûªFe ÀFa´FÕZ Õ e
d°F¸FFW e

S ûªFe ÀFa´FÕZ Õ e
d°F¸FFW e

S ûªFe ÀFa´FÕZ Õ e
d°F¸FFW e

S ûªFe ÀFa´FÕZ ÕZ 
³FD  ¸FdW ³FZ

S ûªFe ÀFa´FÕZ ÕZ 
³FD  ¸FdW ³FZ

S ûªFe ÀFa´FÕZ ÕZ 
½F¿FÊ

tr.rs.sqst tq.qz.sqst tr.rs.sqss tr.rs.sqst tr.rs.sqss tr.qt.sqst tr.rs.sqst tq.qz.sqst tr.rs.sqss tr.rs.sqst tr.rs.sqss tr.qt.sqst
AÕZ JF´FS edÃF°F AÕZ JF´FS edÃF°F AÕZ JF´FS edÃF°F AÕZ JF´FS edÃF°F AÕZ JF´FS edÃF°F ÕZ JF´FS edÃF°F AÕZ JF´FS edÃF°F AÕZ JF´FS edÃF°F AÕZ JF´FS edÃF°F AÕZ JF´FS edÃF°F AÕZ JF´FS edÃF°F ÕZ JF´FS edÃF°F

r ½¹F½FW FS F°FeÕ  EIc ¯F C °´FÖF ux,xvu.wq vq,xqy.ts us,vtw.zq r,vu,uuv.ts r,tz,xqv.wt r,yt,qzu.tx uy,syx.sz vr,twq.tt us,xxq.vx r,vw,ssx.rw r,tz,zsq.xx r,yt,twq.vy

s I FÕ F½F²Fe°FeÕ  d³F½½FT ³FR F/(°FûM F) (I S  A´F½FFQF°¸FI 

AFd¯F/A±F½FF AÀFF²FFS ¯F ¶FF¶FeÔ´Fc½FÊ)
z,wtt.sv z,vst.sq v,usy.xs tt,qxs.yz sr,svq.st sw,vwz.rr z,xvu.vx z,sxs.vz v,wvy.zt tt,rqr.sv sr,swz.ux sv,xyq.tt

t I FÕ F½F²Fe°FeÕ  I S ´Fc½FÊ (A´F½FFQF°¸FI  AFd¯F/A±F½FF
AÀFF²FFS ¯F ¶FF¶FeÔ´F¾¨FF°F) d³F½½FT ³FR F/(°FûM F)

z,wtt.sv z,vst.sq v,usy.xs tt,qxs.yz sr,svq.st sw,vwz.rr z,xvu.vx z,sxs.vz v,wvy.zt tt,rqr.sv sr,swz.ux sv,xyq.tt

u I FÕ F½F²Fe°FeÕ  I S ûØFS  (A´F½FFQF°¸FI  AFd¯F/A±F½FF
AÀFF²FFS ¯F ¶FF¶FeÔ´F¾¨FF°F) d³F½½FT ³FR F/(°FûM F)

x,ytx.wt x,squ.rs t,zut.rt sv,yzw.yy rw,txs.vv sq,qzw.wu x,zrx.vr w,zxy.zs u,qxr.rq sv,yxx.xw rw,trw.vr rz,tys.yr

v I FÕ F½F²Fe°FeÕ  EIc ¯F ÀF½FÊÀF¸FF½FZ¾FI  C °´FÖF [I FÕ F½F²Fe°FeÕ 
(I S ûØFS ) ³FR F/(°FûM F) AFd¯F (I S ûØFS ) A³¹F
ÀF½FÊÀF¸FF½FZ¾FI  C °´FÖF ÀF¸FFd½Fá  AÀFÕZ ÕZ ]

x,yuu.ry x,sqv.qq u,qvq.ys sw,qrr.qs rv,xqw.vx sq,rwy.wy x,zwz.su x,qyz.rv u,stq.wz sw,rwx.sx rv,wts.xs rz,uwx.tz

w ·FS ¯FF IZ ÕZ ÕZ  ÀF¸F·FF¦F ·FFaO ½FÕ r,wsy.rq r,wsy.rq r,wvz.rq r,wsy.rq r,wvz.rq r,wvz.rq r,wsy.rq r,wsy.rq r,wvz.rq r,wsy.rq r,wvz.rq r,wvz.rq
x Õ ¦FûÕ ¦F A¦FûQS ¨¹FF dW ¾FZ¶Fe ½F¿FFÊ¨¹FF °FFTZ¶FaQFa³FbÀFFS 

´Fb³F¸FÊc»¹FFaI ³F S FJe½F d³F²Fe½¹Fd°FdS ¢°F S FJe½F d³F²Fe
r,zw,uru.yz r,zw,vuv.wz

y (´Fi°¹FZI e " r/-¨¹FF) ´Fid°F ·FF¦F d¸FTI °F
(AJadO °F ½F JadO °F ½¹F½FW FS FaÀFFN e)

- ´FF¹FF·Fc°F : u.yr u.tw s.ty rv.xt z.yu rs.qz u.yw u.ss s.uv rv.yz z.yr rr.ww
- ÀFü¸¹FeIÈ °F : u.yr u.tw s.ty rv.xt z.yu rs.qz u.yw u.ss s.uv rv.yz z.yr rr.ww

»FûIYÀFØFF ´Fid°Fd³F²Fe

LXÂF´F°Fe ÀFa·FFþe³F¦FSX : dUôFF´FeNX
A³FbQF³F AF¹Fû¦FF¨¹FF ́ FdSX´FÂFIYF³FbÀFFSX
´FcUÊ»FÃFe ́ Fi·FFUF³FZ ̧ FWXF°¸FF ª¹Fûd°F¶FF
RbY»FZ ÀFaVFû²F³F U ́ FidVFÃF¯F ÀFaÀ±FZ°Fe»F
(¸FWXFª¹Fû°Fe) ÀFUÊ ÀFaVFû²FIYFa¨Fe
Ad²FLXFÂFUÈØFe U §FSX·FFOXZ QZ¯¹FF°F
¹FFUZ, ¹FFÀFWX dUdU²F ¸FF¦F¯¹FFaÀFFNXe
¶Fb²FUFSXe dUôFF±¹FFË³Fe AFaQû»F³F,
d³FQVFÊ³FZ IZY»Fe.

¸FWXFª¹Fû°Fe ÀFaVFû²FIY dUôFF±FeÊ IÈY°Fe
ÀFd¸F°Fe¨¹FF U°Fe³FZ JûIYOX´FbSXF ¹FZ±Fe»F
ÀFF¸FFdþIY ³¹FF¹F·FU³F IYF¹FFÊ»F¹FFÀF¸FûSX
þûSXQFSX §Fû¿F¯FF¶FFþe IYSX°F AFaQû»F³F

IYSX̄ ¹FF°F AF»FZ. ¹FF³Fa°FSX Ad²FIYFº¹FFa³FF
dQ»FZ»¹FF d³FUZQ³FF°F ̧ WXMX»FZ AFWXZ IYe,
¸FWXFª¹Fû°Fe ÀFaÀ±FZ¸FFRÊY°F
Ad²FLXFÂFUÈØFeÀFû¶F°F¨F §FSX·FFOXZ
QZ¯¹FF°F ¹FZ°FZ. dUôFF´FeNX A³FbQF³F
AF¹Fû¦FF³FZ ÀFaQ·FÊ IiY. r ¨¹FF
´FdSX´FÂFIYF³U¹FZ ³FUe³F d³F¹F¸FF³FbÀFFSX
Ad²FLXFÂFUÈØFe U §FSX·FFOXZ SXIY¸FZ°F
ÀFb²FFdSX°F UFPX IZY»FZ»Fe AFWXZ. ÀFb²FFdSX°F
UFPX WXe ́ FcUÊ»FÃFe ́ Fi·FFUF³FZ »FF¦Fc (r
þF³FZUFSXe sqst) AÀF»¹FF¶FF¶F°F¨FZ
ÀFaQ·FÊ IiY. r, s ¸F²¹FZ AFWXZ°F. ¸FFÂF,
¸FWXFª¹Fû°Fe°Fe»F ÀFaVFû²FIY dUôFF±¹FFË³FF
³FUe³F d³F¹F¸FF³FbÀFFSX §FSX·FFOXZ AQF ³F
IYSX°FF þb³¹FF¨F QSXF³FZ §FSX·FFOXZ

IYSXFSXF¸F²¹FZ ³F¸FcQ SXIY¸FZ´Fi¸FF¯FZ AQF
IYSX¯¹FF°F ¹FZ̄ FFSX AFWXZ. WXZ ·FFOXZ QZ̄ ¹FF°F
¹FFUZ, A³¹F±FF AF¯FJe ´Fb³WXF ru
RZY¶FibUFSXe SXûþe´FFÀFc³F ¶FZ¸FbQ°F CX´Fû¿F¯F
IYSX¯¹FF°F ¹FZBÊ»F, AÀFF BVFFSXF QZ¯¹FF°F
AF»FF. d³FUZQ³FF°F ́ Fi°¹FZIY ̧ FdWX³¹FF¨¹FF
v °FFSXJZ»FF Ad²FLXFÂFUÈØFe¨Fe SX¢IY¸F
dUôFF±¹FFË̈ ¹FF JF°¹FFUSX þ¸FF IYSXFUe,
¶FFMXeÊ WXe ÀFaÀ±FF ª¹FF´Fi¸FF¯FZ
»FǴ FMXFǴ FÀFFNXe A±FÊÀFWXF¹¹F IYSX°FZ, °¹FF¨F
²F°FeÊUSX ¸FWXFª¹Fû°Fe ÀFaVFû²FIYFa³FFWXe
»FG´FMXFG´FÀFFNXe A±FÊÀFWXF¹¹F IYSXFUZ,
AVFeWXe ¸FF¦F¯Fe IYSX¯¹FF°F AF»¹FF¨FZ
¸FWXFª¹Fû°Fe IÈY°Fe ÀFd¸F°Fe¨FZ A²¹FÃF
¶FTeSXF¸F ̈ F½WXF¯F ¹FFa³Fe ÀFFad¦F°F»FZ.

¸FWXFª¹Fû°Fe ÀFaVFû²FIY dUôFF±¹FFË̈ FZ AFaQû»F³F

»FûIYÀFØFF UF°FFÊWXSX

³FFaQZOX, ́ FSX·F¯Fe : ³FFaQZOX dþ»Á¹FF°Fe»F
»FûWXF °FF»Fb¢¹FF°Fe»F IYûáUFOXe, °FSX
´FSX·F¯Fe °FF»Fb¢¹FF°Fe»F ÀFû³³FF ¹FZ±FZ
²FFd¸FÊIY IYF¹FÊIiY¸FF°F ·F¦FSX JF»»¹FF³FZ
ÀFb¸FFSXZ svqq þ¯FFa³FF dU¿F¶FF²FF
ÓFF»Fe. IYûáUFOXe ¹FZ±FZ ´FdSXÀFSXF°Fe»F
´FF¨F WXþFSX´F`IYe Qû³F WXþFSX þ¯FFa³FF
ÂFFÀF ÓFF»FF, °FSX ÀFû³³FF ¹FZ±FZ vqq
þ¯FFa³FF CX»FMXe WXû¯FZ, ̧ FT¸FT, °FÀFZ̈ F
¨F¢IYSX ¹FZ¯¹FF¨FF ÂFFÀF ÓFF»¹FF¨FZ
ÀFFa¦F¯¹FF°F ¹FZ°F AFWXZ. ÀFUÊ ÷Y¦¯FFa¨Fe
´FiIÈY°Fe dÀ±FSX AÀF»¹FF¨FZ ́ FiVFFÀF³FF¨¹FF
U°Fe³FZ ÀFFa¦F¯¹FF°F AF»FZ.

»FûWXF °FF»Fb¢¹FF°Fe»F IYûáUFOXe ¹FZ±FZ
¸Fa¦FTUFSXe EIYF ²FFd¸FÊIY IYF¹FÊIiY¸FF°F
´FF»FJed³Fd¸FØF ̧ FWXF´FiÀFFQF¨FZ AF¹Fûþ³F
IYSX¯¹FF°F AF»FZ WXû°FZ. ·F¦FSX
JF»»¹FF³Fa°FSX ÂFFÀF ÀFbøY ÓFF»FF.
÷Y¦¯FFa³FF ³FFaQZOX ¹FZ±Fe»F OXFG. VFaIYSXSXFU
¨F½WXF¯F VFFÀFIYe¹F U`ôFIYe¹F
¸FWXFdUôFF»F¹FF°F CX´F¨FFSX IYSX¯¹FF°F
AF»FZ. §FMX³FZ¨Fe ¸FFdWX°Fe d¸FT°FF¨F
IhYF¦FiZÀF¨FZ ³FZ°FZ AVFûIY ̈ F½WXF¯F ¹FFa³Fe
÷Y¦¯FFä Fe ·FZMX §FZ°F»Fe. IYûáUFOXe ¹FZ±Fe»F
²FFd¸FÊIY IYF¹FÊIiY¸FF°F ÀFFUSX¦FFU,
³FÀFSX°F, dSXÀF³F¦FFU, WXSX¯FUFOXe,
AFácSXÀFWX ´Fa¨FIiYûVFe°Fe»F ·FFdUIY

QVFÊ³FFÀFFNXe AF»FZ WXû°FZ. »FûWXF, IaY²FFSX,
AWX¸FQ´FcSX ¹FZ±Fe»F VFFÀFIYe¹F U
JFÀF¦Fe ÷Y¦¯FF»F¹FF°F CX´F¨FFSXFÀFFNXe
÷Y¦¯FFa³FF ´FFNXdU¯¹FFÀFFNXe ´Fû»FeÀF
d³FSXeÃFIY Aû¸FIYFa°F Î¨F¨Fû»FIYSX ¹FFa³Fe
UZ¦FUZ¦FTëF UFWX³FFä Fe ½¹FUÀ±FF IZY»Fe.
³FFaQZOX, IaY²FFSX, AWX¸FQ´FcSX, ´FF»F¸F
¹FZ±Fe»F ÷Y¦¯FF»F¹FF°F ´FFNXdU¯¹FF°F
AF»FZ.

¦Fa¦FFJZOX VFWXSX, °FF»Fb¢¹FF°F
·F¦FSXe°Fc³F sz þ¯FFa³FF dU¿F¶FF²FF
¸Fa¦FTUFSXe EIYFQVFe¨¹FF d³Fd¸FØFF³FZ

VFWXSX U ¦FiF¸Fe¯F ·FF¦FF°F CX´FUFÀF
NXZU¯FFº¹FF ·F¢°FFa³FF ¶Fb²FUFSXe d³FIÈYá

·F¦FSXe¨FF ̧ FûNXF RYMXIYF ÀFWX³F IYSXFUF
»FF¦F»FF. VFWXSX U °FF»Fb¢¹FF°Fe»F sz
þ¯FFa³FF ·F¦FSXe°Fc³F dU¿F¶FF²FF ÓFF»¹FF¨FZ
d³F¿´F³³F ÓFF»FZ. VFWXSXF°Fe»F CX´Fdþ»WXF
÷Y¦¯FF»F¹FF°F ÀFUÊ ÷Y¦¯FFaUSX CX́ F¨FFSX ÀFbøY
AFWXZ°F. WXZ ÷Y¦¯F UZ¦FUZ¦FTëF ¦FFUFa°Fe»F
AFWXZ°F. CX´Fdþ»WXF ÷Y¦¯FF»F¹FF°Fe»F
OXFG¢MXSXFa³Fe ÀFUFËUSX °FF°FOXe³FZ CX´F¨FFSX
IYøY³F ÷Y¦¯FF¨¹FF SX¢°FF¨FZ ³F¸Fb³FZ U
·F¦FSXe¨FZ ́ FGÎIY¦F ́ FFDY¨F U B°FSX ³F¸Fb³FZ
°F´FFÀF¯FeÀFFNXe ´Fi¹Fû¦FVFFTZ°F
´FFNXdU¯¹FF°F ¹FZ̄ FFSX AÀF»¹FF¨FZ CX́ F¨FFSX
IYSX¯FFSXZ OXFG. ´Fe. AFSX. ¨F˜Z ¹FFa³Fe
ÀFFad¦F°F»FZ.

·F¦FSXe¸FbTZ Qû³F WXþFSX vqq þ¯FFa³FF dU¿F¶FF²FF

»FûIYÀFØFF UF°FFÊWXSX

³FFaQZOX : ¸FSXFNXF AFSXÃF¯FFÀFaQ·FFÊ°F
NXûÀF VFFÀF³F d³F¯FÊ¹F d³F§FZ´F¹FË°F ̧ FSXFNXF
¹FûðF ̧ F³Fûþ þSXFa¦FZ ́ FFMXe»F ¹FFa³Fe ́ Fb³WXF
´FbPXFº¹FFa³FF ¦FFU¶FaQe¨Fe §Fû¿F¯FF
IYSXFUe, AÀFF NXSXFU ÀFIY»F ̧ FSXFNXF
ÀF¸FFþF¨¹FF ¶F`NXIYe°F IYSX¯¹FF°F
AF»FF. ¹FF ÀFaQ·FFÊ³FZ ̧ FbQJZOX, ·FûIYSX
U A²FFẾ FcSX ¶FFSXOX ¹FZ±FZ ¶F`NXIYF §FZ̄ ¹FF°F
AF»¹FF. 

ÀFIY»F ̧ FSXFNXF ÀF¸FFþF¨Fe IbY¯F¶Fe
³FûÔQe, °¹FF IYVFF VFû²FF¹F¨¹FF, ¹FZ̄ FFº¹FF
AOX¨F¯Fe, ¸FûOXe ·FF¿FF °FªÄF ¹FF
ÀFaQ·FFÊ°F ¶F`NXIYFa¨FZ AF¹Fûþ³F IZY»FZ
þF°F AFWXZ. ¶F`NXIYe°F ¶FFþeSXFU
ÀFUaOXIYSX AFd¯F AF°¸FFSXF¸F QTUe

¸FF¦FÊQVFÊ³F IYSX°F AFWXZ°F. ¹FF UZTe
SXFª¹FF°F ̧ FSXFNXF AFSXÃF¯FFÀFaQ·FFÊ°F NXûÀF
VFFÀF³F d³F¯FÊ¹F d³F§FŹ F¹FË°F ̧ FSXFNXF ¹FûðF
¸F³Fûþ þSXFa¦FZ ´FFMXe»F ¹FFa³Fe ´Fb³WXF
¦FFU¶FaQe¨Fe §Fû¿F¯FF IYSXFUe, ¹FFÀFFNXe
°¹FFa³FF dU³Fa°Fe IZY»¹FF¨FF NXSXFU §FZ̄ ¹FF°F

AF»FF AFWXZ. AFþ¨¹FF ́ FdSXdÀ±F°Fe°F
IY²FeWXe AF¨FFSXÀFadWX°FF »FF¦Fc VFIY°FZ,
°FÀFZ̈ F AF°FF SXFþIYe¹F AþZÔOXF §FZDY³F
¦FFUû¦FFU SXFþIYFSX¯F °FF´FU»FZ þF°F
AÀFc³F, ̧ FSXFNXF AFSXÃF¯FF¨FF ̧ FbïF IbYNXZ
°FSXe ̧ FF¦FZ ́ FFOX»FF þF°F AFWXZ. °¹FF¸FbTZ

þSXFa¦FZ ́ FFMXe»F ¹FFa³Fe ́ Fb³WXF ¦FFU¶FaQe¨Fe
WXFIY ôFFUe. SXFþIYe¹F »FûIY ̧ FSXFNXF
AFSXÃF¯F ¸FbïëFUSX ´Fb³WXF þû¸FF³FZ
IYF¸FF»FF »FF¦F°Fe»F, AÀFF dU³Fa°Fe
NXSXFU ¶F`NXIYe°F §FZ̄ ¹FF°F AF»FF. ¶FFSXOX
¹FZ±FZ dUÿ»F ¸FadQSX ´FdSXÀFSXF°F ´FFSX
´FOX»FZ»¹FF ¶F`NXIYe»FF ́ FiF. ÀFaQe´FIbY¸FFSX
QZVF¸FbJ, OXFG. dIYSX¯F QZVF¸FbJ, ÀFbSXZVF
QZVF¸FbJ, dVFUFþeSXFU QZVF¸FbJ,
dVFUFþe UOXþZ AFQeÔÀFWX VFZIYOXû
¸FSXFNXF ÀF¸FFþ¶FFa²FU CX´FdÀ±F°F WXû°FZ. 

þSXFa¦FZÔ³Fe ´Fb³WXF ¦FFU¶FaQe¨Fe §Fû¿F¯FF IYSXFUe

»FûIYÀFØFF ´Fid°Fd³F²Fe

LXÂF´F°Fe ÀFa·FFþe³F¦FSX : IYFaôFF¨FZ
AF¦FSX AÀF»FZ»¹FF °FbTþF´FbSXF°Fe»F
rv °FZ sq ¦FFUFa¸F²Fe»F IYFaQF ÀF²¹FF
¶Fa¦FTbøY¸F²¹FZ ³FZDY³F dUIiYe IZY»Fe þF°F
AFWXZ. °FbTþF´FcSX¨¹FF CX°´FFQIYFa³FF
þUT¨Fe ¶FFþFSX´FZNX AÀF»FZ»¹FF
ÀFû»FF´FcSX¨¹FF °Fb»F³FZ°F IYFaôFF»FF
dIY»Fû¸FF¦FZ ÀFWXF °FZ ÀFF°F ÷Y´F¹FZ
Ad²FIY¨FF QSX d¸FT°F AÀF»¹FF³FZ

EIY-Qû³F dQUÀFFaAFOX ÀFb¸FFSXZ Qû³F
WXþFSX ±F`»¹FFaUSX IYFaQF ¶Fa¦FTbøYIYOXZ
SXUF³FF WXû°F AFWXZ. ¸FFÂF,
¶Fa¦FTbøY¸F²¹FZWXe d¸FT¯FFSXF rx ÷Y´F¹FZ
´Fid°FdIY»Fû´F¹FË°F¨FF QSX »FF¦FUOX,
IYFPX¯Fe °FZ UFWX°FbIYe´F¹FË°F¨FF J¨FÊ
´FFWX°FF ́ FSXUOX°F ³FÀF»¹FF¨FZ CX°´FFQIY
ÀFFa¦F°F AFWXZ°F.

°FbTþF´FcSX °FF»Fb¢¹FF°Fe»F
A´FÎÀF¦FF, IYFIiaY¶FF, IYFÂFe,
ÀFFUSX¦FFU, IZY¸FUFOXe, IYF¸FNXF,
IYFMXe, ¸Fa¦F÷YT, ÎÀFQRYT, PXZIYSXe,
¸FûOXFÊ, WXû³FFTF, ¶FFøYT, °FcT,
ÀFFSXûTF, IbaY·FFSXe AVFF þUT´FFÀF
rv °FZ sq ¦FFUFa¸F²¹FZ IYFaôFF¨FZ ̧ FûNXZ

ÃFZÂF AFWXZ. ¹FF°Fe»F IZY¸FUFOXe,
ÀFFUSX¦FFU, Î´F´FTF ¹FF ¦FFUFa̧ F²¹FZ wq
°FZ xq MX¢¢¹FFaUSX¨¹FF EIcY¯F ÃFZÂFFUSX
IYFaôFF¨Fe¨F »FF¦FUOX WXû°FZ. EIY-EIY
VFZ°FIYSXe ́ FF¨F °FZ QWXF EIYSXFUSX IZYUT
IYFaôFF¨Fe¨F »FF¦FUOX IYSX°Fû.

¹FF ¦FFUF°Fc³F IYFWXe CX°´FFQIY
VFZ°FIYSXe EIYÂF ¹FZDY³F ru °FZ rw
MXF¹FSX¨¹FF MÑXIY¸F²Fc³F IYFaQF ´FFNXU°F
AFWXZ°F. EIYF MÑXIY¸F²¹FZ vqq °FZ vvq
±F`»¹FF NXZU¯¹FF¨Fe ÃF¸F°FF AÀF°FZ. EIYF
±F`»Fe¸F²¹FZ vq °FZ vv dIY»Fû IYFaQF
¶FÀF°Fû. °¹FF EIYF ±F`»Fe¨FZ AOXe¨FVFZ
÷Y´F¹FZ ·FFOXZ MÑXIYUF»FF §FZ°Fû. dVFUF¹F
¶Fa¦FTbøY¨¹FF ¶FFþFSX´FZNXZ°F

AFOX°FdVFUF¹F A³¹F IYOX°FF, °Fû»FFBÊ,
WX¸FF»Fe AÀFF J¨FÊ QZ¯¹FF¨Fe ¦FSXþ
·FFÀF°F ³FFWXe.

ÀFû»FF´FbSXF°F CXØF¸F IYFaôFF»FF rs °FZ
rt ÷Y´F¹FFa¨FF QSX AFd¯F AFOX°F,
IYOX°FF, °Fû»FFBÊ, WX¸FF»Fe WXF J¨FÊWXe
ôFFUF »FF¦F°F AÀF»¹FF³FZ °Fû CX°´FFQIY
VFZ°FIYº¹FFa³FF ́ FSXUOX ³FFWXe. AF²Fe¨F
IYFaôFFUSX »FF¦FUOX, IYFPX¯Fe °FZ
¶FFþFSX´FZNXZ´F¹FË°F ´FûWXû¨FU¯¹FF¨FF
UFWX°FcIY J¨FÊ ́ FFWX°FF rx ÷Y´F¹FFa¨FF
QSXWXe ́ FSXUOX°F ³FFWXe. IYFaôFF»FF sv
÷Y´F¹FZ QSX d¸FTF»¹FFÀF¨F °Fû ́ FSXUOX°Fû,
AÀFZ AF¸F¨FZ ¦Fd¯F°F AÀF»¹FF¨FZ
IYFIiaY¶FF ¹FZ±Fe»F IYFaQFCX°´FFQIY

VFZ°FIYSXe ÀFQFdVFU ÃFeSXÀFF¦FSX ¹FFa³Fe
ÀFFad¦F°F»FZ.

¶Fa¦FTbøY¨¹FF ¶FFþFSX´FZNXZ°F CXØF¸F
QþFÊ¨¹FF IYFaôFF»FF ÀF²¹FF rx ÷Y´F¹FZ
QSX dIY»Fû¸FF¦FZ d¸FT°F AFWXZ. Qû³F
IiY¸FFaIYF¨¹FF IYFaôFF»FF rs °FZ rv
÷Y´F¹FZ, °FSX °Fe³F IiY¸FFaIYF¨¹FF IYFaôFF»FF
x °FZ y ÷Y´F¹FZ ́ Fid°FdIY»Fû¨FF QSX d¸FT°F
AÀF»¹FF¨FZ CX°´FFQIY ÀFFa¦F°F AFWXZ°F.
ÀFû»FF´FcSXÀFFSXJF¨F QSX WX`QSXF¶FFQ¨¹FF
¶FFþFSX´FZNXZ°F d¸FT°F AÀF»¹FF³FZ
CX°´FFQIY ̧ FF¦Fe»F IYFWXe dQUÀFFá FFÀFc³F
¶Fa¦FTbøY¸F²¹FZ IYFaQF ´FFNXU°F
AÀF»¹FF¨FZWXe ÃFeSXÀFF¦FSX ¹FFa³Fe
ÀFFad¦F°F»FZ. 

°FbTþF´FbSXF°Fe»F IYFaôFF¨Fe ¶Fa¦FTbøY¸F²¹FZ dUIiYe

¸FWXFª¹Fû°Fe ÀFaVFû²FIY dUôFF±FeÊ IÈY°Fe ÀFd¸F°FeIYOXc³F ÀFb²FFdSX°F Ad²FLXFÂFUÈØFe U §FSX·FFOXZ QZ̄ ¹FF°F ¹FFUZ, ¹FFÀFWX
dUdU²F ̧ FF¦F¯¹FFaÀFFNXe AFaQû»F³F IYSX¯¹FF°F  AF»FZ.  

ÀFû»FF´FcSX¨¹FF °Fb»F³FZ°F
Ad²FIY QSX

ÀFIY»F ¸FSXFNXF ÀF¸FFþF¨¹FF ¶F`NXIYe°F NXSXFU

´FSX·F¯Fe U ³FFaQZOX dþ»Á¹FF°Fe»F

Qû³F ¦FFUFa°Fe»F §FMX³FF

dU¿F¶FF²FZ̧ FbTZ
ÂFFÀF
ÓFF»FZ»¹FF
÷Y¦¯FFaVFe
AVFûIY
¨F½WXF¯F ¹FFa³Fe
ÀFaUFQ
ÀFF²F»FF.

´FSX·F¯Fe °FF»Fb¢¹FF°Fe»F ÀFû³³FF ¦FFUF°FWXe dU¿F¶FF²FF
´FSX·F¯Fe °FF»Fb¢¹FF°Fe»F ÀFû³³FF ¹FZ±FZ WXdSX³FF¸F ÀF~FWXF°F ̧ Fa¦FTUFSXe
EIYFQVFed³Fd¸FØFF³FZ ·F¦FSX-AF¸FMXe¨FF ́ FiÀFFQ WXû°FF. °Fû JF»»¹FF³Fa°FSX ÀFF¹FaIYFTe
ÀFFOXZÀFF°F¨¹FF ÀFb̧ FFSXFÀF ¦FFUIYº¹FFa³FF CX»FMXe, þb»FF¶F, ̈ F¢IYSX ¹FZ̄ FZ AÀFF ÂFFÀF ÀFbøY
ÓFF»FF. WXTcWXTc WXe ÀFa£¹FF UFPX°F ¦FZ»Fe AFd¯F ¦FFUF°Fe»F ¶FWXb°FFaVF »FûIYFa³FF
A³³FF°Fc³F dU¿F¶FF²FF ÓFF»¹FF¨FZ »FÃFF°F AF»FZ. §FMX³FZ̈ Fe ̧ FFdWX°Fe ÀF¸Fþ°FF¨F
dþ»WXFd²FIYFSXe SX§Fb³FF±F ¦FFUOXZ, ́ Fû»FeÀF A²FeÃFIY SXUeÔýiÎÀFWX ́ FSXQZVFe, dþ»WXF
AFSXû¦¹F Ad²FIYFSXe OXFG. SXFWXb»F d¦F°FZ ¹FFa³Fe ́ FdSXdÀ±F°Fe WXF°FFT»Fe.
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Varroc Engineering Limited
Registered and Corporate Office: L-4, MIDC Area, Waluj, Aurangabad 431 136, Maharashtra

CIN : L28920MH1988PLC047335
Tel : +91 240 6653 700/6653 699, Fax : +91 240 2564 540
Web: www.varroc.com, E-mail : investors@varroc.com

Extract of Unaudited Standalone and Consolidated Financial Results for the quarter and nine months ended December 31, 2023
(Rs. in million)

Sr.
No. Particulars

Standalone Consolidated
Quarter ended on Nine months ended on Year ended on Quarter ended on Nine Months ended on Year ended on

December
31, 2023

(Unaudited)

December
31, 2022

(Unaudited)

December
31, 2023

(Unaudited)

December
31, 2022

(Unaudited)

March
31, 2023
(Audited)

December
31, 2023

(Unaudited)

December
31, 2022

(Unaudited)

December
31, 2023

(Unaudited)

December
31, 2022

(Unaudited)

March
31, 2023
(Audited)

1 Total Income from operations
- from continuing operations 11,747.60 9,810.15 33,583.55 30,214.40 39,708.93 18,935.16 17,257.83 55,982.39 52,096.93 69,209.47
- from discontinued operations - - - - - - - - 38,659.62 38,659.62
- Total from continuing and discontinued operations 11,747.60 9,810.15 33,583.55 30,214.40 39,708.93 18,935.16 17,257.83 55,982.39 90,756.55 1,07,869.09

2 Profit / (Loss) for the period before tax and exceptional item
- from continuing operations 209.91 (121.80) 98.86 (189.02) (455.50) 707.51 114.34 2,099.06 417.28 828.60
- from discontinued operations - - - - - - - (209.20) (8,557.23) (8,557.23)
- Total from continuing and discontinued operations 209.91 (121.80) 98.86 (189.02) (455.50) 707.51 114.34 1,889.86 (8,139.95) (7,728.63)

3 Profit / (Loss) for the period before tax
- from continuing operations 209.91 (121.80) 53.86 (13,429.02) (13,777.40) 707.51 114.34 2,099.06 417.28 828.60
- from discontinued operations - - - - - - - (209.20) (8,557.23) (8,557.23)
- Total from continuing and discontinued operations 209.91 (121.80) 53.86 (13,429.02) (13,777.40) 707.51 114.34 1,889.86 (8,139.95) (7,728.63)

4 Profit / (Loss) for the period
- from continuing operations 3,042.00 1.89 2,927.93 (13,590.17) (13,867.94) 3,838.87 217.77 4,946.35 (12.27) 387.89
- from discontinued operations - - - - - - - (209.20) (8,559.14) (8,559.14)
- Total from continuing and discontinued operations 3,042.00 1.89 2,927.93 (13,590.17) (13,867.94) 3,838.87 217.77 4,737.15 (8,571.41) (8,171.25)

5 Total Comprehensive Income for the period [Comprising Profit/ (Loss) for
the period (after tax) and Other Comprehensive Income (after tax)]
- from continuing operations 3,042.00 1.89 2,927.93 (13,590.17) (13,866.11) 4,107.13 531.88 4,933.20 286.01 805.29
- from discontinued operations - - - - - - - (209.20) (10,904.09) (10,904.09)
- Total from continuing and discontinued operations 3,042.00 1.89 2,927.93 (13,590.17) (13,866.11) 4,107.13 531.88 4,724.00 (10,618.08) (10,098.80)

6 Paid-up equity share capital (face value of Re.1) 152.79 152.79 152.79 152.79 152.79 152.79 152.79 152.79 152.79 152.79
7 Reserves excluding revaluation reserves as per balance sheet - - - - 5,390.95 - - - - 9,609.20
8 Basic and diluted earning per equity share (Nominal value per share: Re. 1)

(not annualised)
- for continuing operations 19.91 0.01 19.16 (88.95) (90.76) 25.05 1.34 32.08 (0.23) 2.36
- for discontinued operations - - - - - - - (1.37) (56.02) (56.02)
- for continuing and discontinued operations 19.91 0.01 19.16 (88.95) (90.76) 25.05 1.34 30.71 (56.25) (53.66)

Notes:
1 The above Unaudited Standalone and Consolidated interim financial information of the Company for the quarter and nine months ended December 31, 2023 has been reviewed by the Audit Committee and approved by the Board of Directors

at their meeting held on February 07, 2024.
2 Varroc Engineering Limited (“VEL”) and VarrocCorp Holding BV, Netherlands (“VCHBV”, wholly owned subsidiary of VEL) (together referred to as “Sellers”) entered into a Securities Purchase Agreement dated April 29, 2022 as amended dated July

01, 2022, October 05, 2022 and May 12, 2023 (collectively referred to as “SPA”) with Compagnie Plastic Omnium SE, France (referred to as “Buyer”), to divest the Sellers 4-Wheeler lighting business in the Americas and Europe (“VLS Business”).
The equity value agreed under the SPA was Euro 69.5 million (subject to closing adjustments as provided under the SPA) and accordingly the loss on sale of VLS Business was recognised during the quarter ended September 30, 2022 and had
been included in the profit loss from discontinued operations for the year ended March 31, 2023. The Buyer submitted the final adjustments but failed to provide the necessary supporting details to enable the Sellers to understand these
adjustments. Hence, Sellers sent a Dispute Notice in accordance with the SPA disputing the proposed adjustments.Subsequently, both the Buyer and the Sellers have entered into Settlement Agreement on July 14, 2023 whereby both the parties
have agreed to settle the disagreements on closing adjustments and the final equity value agreed under the Settlement Agreement is Euro 54.5 million. Accordingly, VCHBV has received the remaining consideration amount of Euro 13 million on
July 17, 2023 pursuant to this final settlement with Buyer. Profit/loss from discontinued operations for the nine months ended December 31, 2023 pertains to adjustments pursuant to revised equity value as per above settlement agreement and
expenses directly related to sale of investment in VLS business. Further, the management assessed that such sale of VLS business satisfies the criteria prescribed under Ind AS 105 “Non-current Assets Held for Sale and Discontinued Operations”
for classification as discontinued operation. The income and expenses of continuing operations include transactions with discontinued operation, which does not have impact on “”Profit / (loss) for the period from continuing and discontinued
operations”” as disclosed in Consolidated financial results.

3 During the current quarter, Varroc Engineering Limited (‘VEL’) and Varroc Polymers Limited (‘VPL’) have derecognised (written-off) loans given to VarrocCorp Holding BV (‘VCHBV’), Netherlands including interest on such loans aggregating to Rs.
13,533.33 million after making requisite submissions to AD Bank. The Group has claimed this write-off of loans as an allowable business loss, considering that these loans extended to VCHBV were in the nature of trade investments to derive
benefits for the Group’s businesses rather than for earning dividend/capital appreciation. The Group has obtained legal opinions from two independent senior counsels who have supported their view on claiming this write-off of loans as an
allowable business loss. Accordingly, the group has considered this loss as tax deductible for computation of current tax provision for the nine months ended December 31, 2023, to the extent of Rs. 437.14 million and for recognition of deferred
tax asset of Rs. 2,968.93 million as at December 31, 2023 towards the loss. These loans pertain to funding of Varroc Lighting Systems (‘VLS’) entities (erstwhile subsidiaries of VCHBV) which were fully provided for during the period ended
September 30, 2022, in respective standalone financial statements of VEL and VPL when the VLS business was sold to Compagnie Plastic Omnium SE, France. Further, VEL has decided to shift to new tax regime under section 115BAA of Income
Tax Act, 1961 from current financial year ended March 31, 2024. As a result, MAT credit of Rs. 265.34 million has been written off and deferred tax liability to the extent of Rs. 254.54 million has been reversed on account of lower tax rate under
new regime.

4 Additional information on Standalone Financial Results is as follows:
(Rs. in million)

Particulars
Quarter ended Nine Months ended Year ended

December 31, 2023
(Unaudited)

December 31, 2022
(Unaudited)

December 31, 2023
(Unaudited)

December 31, 2022
(Unaudited)

March 31, 2023
(Audited)

Securities Premium Account 13,315.38 13,315.38 13,315.38 13,315.38 13,315.38
Net worth 8,471.67 5,819.68 8,471.67 5,819.68 5,543.74
Paid up Debt Capital/ Outstanding Debt 13,011.27 15,004.25 13,011.27 15,004.25 16,459.83
Capital Redemption Reserve - - - - -
Debenture Redemption Reserve - - - - -
Debt Equity Ratio (No. of times) 1.54 2.58 1.54 2.58 2.97
Debt Service Coverage Ratio (No. of times) 1.22 1.04 0.74 1.07 1.03
Interest Service Coverage Ratio (No. of times) 2.63 1.78 2.16 1.98 1.88

5 The above is an extract of the detailed format of Unaudited Standalone and Consolidated Financial Results for the quarter and nine months ended December 31, 2023, filed with the Stock Exchange under Regulation 33 and 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended. The full format of Standalone including disclosures under Regulation 52(4) and Consolidated Unaudited Financial Results are available on the Stock Exchange websites,
i.e www.nseindia.com and www.bseindia.com and on the Company’s website i.e. www.varroc.com.

For and on behalf of
Varroc Engineering Limited

sd/-
Tarang Jain

Date : February 07, 2024 Chairman and Managing Director
Place : Pune DIN : 00027505

STATEMENT OF FINANCIAL RESULTS
FOR THE QUARTER ENDED DECEMBER 31, 2023 (` in Crore)

Sr.
No. Particulars

Quarter Ended Year Ended
31.12.2023
Unaudited

31.12.2022
Unaudited

31.03.2023
Audited

1 Total Income from Operations 330.24 296.91 1,172.30

2 Profit before Tax for the period / year
(before, Exceptional and / or Extraordinary items)

115.45 115.93 452.83

3 Profit before Tax for the period / year
(after, Exceptional and / or Extraordinary items)

115.45 115.93 452.83

4 Net Profit for the period / year 86.36 85.92 334.75

5 Total Comprehensive Income 86.36 85.92 315.45

6 Paid up Equity Share Capital 2.83 2.83 2.83

7 Reserves (Excluding Revaluation Reserve) 4,354.37 4,164.85 4,254.07

8 Securities Premium Account 1,715.28 1,715.28 1,715.28

9 Net Worth 4,357.20 4,167.68 4,256.90

10 Outstanding Debt 5,927.97 5,790.39 6,282.88

11 Outstanding Redeemable Preference Shares None None None

12 Debt Equity Ratio 1.36 1.39 1.48

13 Earnings Per Share

Basic EPS (in `) (Not annualised) 305.52 303.94 1,184.18

Diluted EPS (in `) (Not annualised) 305.52 303.94 1,184.18

14 Capital Redemption Reserve NA NA NA

15 Debenture Redemption Reserve NA NA NA

16 Debt Service Coverage Ratio NA NA NA

17 Interest Service Coverage Ratio NA NA NA

Corporate Identity Number : U74140MH1980PLC022644
Regd. Office : 7th Floor, Cnergy, Appasaheb Marathe Marg, Prabhadevi, Mumbai 400 025.
Tel. No.: +91 22 6630 3030 • Fax No.: +91 22 6630 3344
Website: www.jmfinancialcreditsolutions.com

JM FINANCIAL CREDIT SOLUTIONS LIMITED

Notes:
1. The aforesaid unaudited financial results for the quarter and nine months ended December 31, 2023 have

been reviewed by the Audit Committee, and on its recommendation, have been approved by the Board
of Directors at its meeting held on February 06, 2024. The said results have been subjected to limited
review by the Statutory Auditors of the Company, who have issued an unmodified report thereon.

2. The said financial results have been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” (‘Ind AS 34’)
prescribed under Section 133 of the Companies Act, 2013 (the “ Act”) and other accounting principles
generally accepted in India and in compliance with Regulation 52 and regulation 33 of Securities
Exchange Board of India (‘SEBI’) (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended (the “Listing Regulation”) as prescribed in SEBI operational circular SEBI/HO/DDHS/P/
CIR/2021/613 dated August 10, 2021, as amended read with SEBI operational circular number SEBI/
HO/DDHS/DDHS_Div1P/CIR/2022/0000000103 dated July 29, 2022, as amended. Any application
guidance / clarification / directions issued by RBI or other regulators are implemented as and when
they are issued / applicable.

3. The other details required under Regulation 52(4) of the SEBI LODR have been submitted to the Stock
Exchanges and can be accessed at www.bseindia.com and www.nseindia.com.

For and on behalf of the Board of Directors

Vishal Kampani
Place: Mumbai Vice Chairman and Managing Director
Date: February 06, 2024 (DIN: 00009079)

M.P. MADHYA KSHETRA VIDYUT VITARAN CO. LTD.
(Govt. of M.P. Undertaking)

Nishtha Parisar, Bijalee Nagar, Govindpura, Bhopal-23, Ph. : 0755-2602033-36, Fax : 2589821, 2586636
No. MD/MK/04/4098 Bhopal, Dated : 07.02.2024

TENDER NOTICE
MPMKVVCL, Bhopal, invites Online Bids from Manufacturers only through E-Tendering for procurement of
following items :

Tender
Specification
Number

Particulars of material for
Procurement

Approx.
Value (Rs.

Lakh)

Tender Fee
(incl. GST)
(in Rs.)

Date of Pre
Bid

Conference

Date of
Opening of
Tender

MD/MK/04
/1042

150 mm & 40 mm C CLASS
(HEAVY DUTY) Round GI Pipe
As per Technical Specification.

1476.94 11800.00 14.02.2024
3.00 PM

23.02.2024
3.00 PM

MD/
MK/04/1041

Rate Contract for Supply of BIS
Certified Energy Efficiency Level
III (Old)/ Level II (New),
Conventional 11/0.433KV, 100
KVA, Distribution Transformers.

6476.31 23600/- 14.02.2024
at 3:00 PM

23.02.2024
at 3:00 PM

Other details and full tender document would be available on our Company website https://portal.mpcz.in
& Govt. website https://mptenders.gov.in very shortly.
M.P. Madhyam/113673/2024 ChIef General ManaGer (ProC.)
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Varroc Engineering Limited
Registered and Corporate Office: L-4, MIDC Area, Waluj, Aurangabad 431 136, Maharashtra

CIN : L28920MH1988PLC047335
Tel : +91 240 6653 700/6653 699, Fax : +91 240 2564 540
Web: www.varroc.com, E-mail : investors@varroc.com

Extract of Unaudited Standalone and Consolidated Financial Results for the quarter and nine months ended December 31, 2023
(Rs. in million)

Sr.
No. Particulars

Standalone Consolidated
Quarter ended on Nine months ended on Year ended on Quarter ended on Nine Months ended on Year ended on

December
31, 2023

(Unaudited)

December
31, 2022

(Unaudited)

December
31, 2023

(Unaudited)

December
31, 2022

(Unaudited)

March
31, 2023
(Audited)

December
31, 2023

(Unaudited)

December
31, 2022

(Unaudited)

December
31, 2023

(Unaudited)

December
31, 2022

(Unaudited)

March
31, 2023
(Audited)

1 Total Income from operations
- from continuing operations  11,747.60  9,810.15  33,583.55  30,214.40  39,708.93  18,935.16  17,257.83  55,982.39  52,096.93  69,209.47 
- from discontinued operations -   -   -   -   -   -   -   -    38,659.62  38,659.62 
- Total from continuing and discontinued operations  11,747.60  9,810.15  33,583.55  30,214.40  39,708.93  18,935.16  17,257.83  55,982.39  90,756.55  1,07,869.09 

2 Profit / (Loss) for the period before tax and exceptional item
- from continuing operations  209.91  (121.80)  98.86  (189.02)  (455.50)  707.51  114.34  2,099.06  417.28  828.60 
- from discontinued operations -   -   -   -   -   -   -    (209.20)  (8,557.23)  (8,557.23)
- Total from continuing and discontinued operations  209.91  (121.80)  98.86  (189.02)  (455.50)  707.51  114.34  1,889.86  (8,139.95)  (7,728.63)

3 Profit / (Loss) for the period before tax
- from continuing operations  209.91  (121.80)  53.86  (13,429.02)  (13,777.40)  707.51  114.34  2,099.06  417.28  828.60 
- from discontinued operations -   -   -   -   -   -   -    (209.20)  (8,557.23)  (8,557.23)
- Total from continuing and discontinued operations  209.91  (121.80)  53.86  (13,429.02)  (13,777.40)  707.51  114.34  1,889.86  (8,139.95)  (7,728.63)

4 Profit / (Loss) for the period
- from continuing operations  3,042.00  1.89  2,927.93  (13,590.17)  (13,867.94)  3,838.87  217.77  4,946.35  (12.27)  387.89 
- from discontinued operations -   -   -   -   -   -   -    (209.20)  (8,559.14)  (8,559.14)
- Total from continuing and discontinued operations  3,042.00  1.89  2,927.93  (13,590.17)  (13,867.94)  3,838.87  217.77  4,737.15  (8,571.41)  (8,171.25)

5 Total Comprehensive Income for the period [Comprising Profit/ (Loss) for
the period (after tax) and Other Comprehensive Income (after tax)]
- from continuing operations  3,042.00  1.89  2,927.93  (13,590.17)  (13,866.11)  4,107.13  531.88  4,933.20  286.01  805.29 
- from discontinued operations -   -   -   -   -   -   -    (209.20)  (10,904.09)  (10,904.09)
- Total from continuing and discontinued operations  3,042.00  1.89  2,927.93  (13,590.17)  (13,866.11)  4,107.13  531.88  4,724.00  (10,618.08)  (10,098.80)

6 Paid-up equity share capital (face value of Re.1)  152.79  152.79  152.79  152.79  152.79  152.79  152.79  152.79  152.79  152.79 
7 Reserves excluding revaluation reserves as per balance sheet -   -   -   -    5,390.95 -   -   -   -    9,609.20 
8 Basic and diluted earning per equity share (Nominal value per share: Re. 1)

(not annualised)
- for continuing operations  19.91  0.01  19.16  (88.95)  (90.76)  25.05  1.34  32.08  (0.23)  2.36 
- for discontinued operations -   -   -   -   -   -   -    (1.37)  (56.02)  (56.02)
- for continuing and discontinued operations  19.91  0.01  19.16  (88.95)  (90.76)  25.05  1.34  30.71  (56.25)  (53.66)

Notes:
1 The above Unaudited Standalone and Consolidated interim financial information of the Company for the quarter and nine months ended December 31, 2023 has been reviewed by the Audit Committee and approved by the Board of Directors

at their meeting held on February 07, 2024.
2 Varroc Engineering Limited (“VEL”) and VarrocCorp Holding BV, Netherlands (“VCHBV”, wholly owned subsidiary of VEL) (together referred to as “Sellers”) entered into a Securities Purchase Agreement dated April 29, 2022 as amended dated July

01, 2022, October 05, 2022 and May 12, 2023 (collectively referred to as “SPA”) with Compagnie Plastic Omnium SE, France (referred to as “Buyer”), to divest the Sellers 4-Wheeler lighting business in the Americas and Europe (“VLS Business”).
The equity value agreed under the SPA was Euro 69.5 million (subject to closing adjustments as provided under the SPA) and accordingly the loss on sale of VLS Business was recognised during the quarter ended September 30, 2022 and had
been included in the profit loss from discontinued operations for the year ended March 31, 2023. The Buyer submitted the final adjustments but failed to provide the necessary supporting details to enable the Sellers to understand these
adjustments. Hence, Sellers sent a Dispute Notice in accordance with the SPA disputing the proposed adjustments.Subsequently, both the Buyer and the Sellers have entered into Settlement Agreement on July 14, 2023 whereby both the parties
have agreed to settle the disagreements on closing adjustments and the final equity value agreed under the Settlement Agreement is Euro 54.5 million. Accordingly, VCHBV has received the remaining consideration amount of Euro 13 million on
July 17, 2023 pursuant to this final settlement with Buyer. Profit/loss from discontinued operations for the nine months ended December 31, 2023 pertains to adjustments pursuant to revised equity value as per above settlement agreement and
expenses directly related to sale of investment in VLS business. Further, the management assessed that such sale of VLS business satisfies the criteria prescribed under Ind AS 105 “Non-current Assets Held for Sale and Discontinued Operations”
for classification as discontinued operation. The income and expenses of continuing operations include transactions with discontinued operation, which does not have impact on “”Profit / (loss) for the period from continuing and discontinued
operations”” as disclosed in Consolidated financial results.

3 During the current quarter, Varroc Engineering Limited (‘VEL’) and Varroc Polymers Limited (‘VPL’) have derecognised (written-off) loans given to VarrocCorp Holding BV (‘VCHBV’), Netherlands including interest on such loans aggregating to Rs.
13,533.33 million after making requisite submissions to AD Bank. The Group has claimed this write-off of loans as an allowable business loss, considering that these loans extended to VCHBV were in the nature of trade investments to derive
benefits for the Group’s businesses rather than for earning dividend/capital appreciation. The Group has obtained legal opinions from two independent senior counsels who have supported their view on claiming this write-off of loans as an
allowable business loss. Accordingly, the group has considered this loss as tax deductible for computation of current tax provision for the nine months ended December 31, 2023, to the extent of Rs. 437.14 million and for recognition of deferred
tax asset of Rs. 2,968.93 million as at December 31, 2023 towards the loss. These loans pertain to funding of Varroc Lighting Systems (‘VLS’) entities (erstwhile subsidiaries of VCHBV) which were fully provided for during the period ended
September 30, 2022, in respective standalone financial statements of VEL and VPL when the VLS business was sold to Compagnie Plastic Omnium SE, France. Further, VEL has decided to shift to new tax regime under section 115BAA of Income
Tax Act, 1961 from current financial year ended March 31, 2024. As a result, MAT credit of Rs. 265.34 million has been written off and deferred tax liability to the extent of Rs. 254.54 million has been reversed on account of lower tax rate under
new regime.

4 Additional information on Standalone Financial Results is as follows:
(Rs. in million)

Particulars
Quarter ended Nine Months ended Year ended 

December 31, 2023
(Unaudited)

December 31, 2022
(Unaudited)

December 31, 2023
(Unaudited)

December 31, 2022
(Unaudited)

March 31, 2023
(Audited)

Securities Premium Account  13,315.38  13,315.38  13,315.38  13,315.38  13,315.38 
Net worth  8,471.67  5,819.68  8,471.67  5,819.68  5,543.74 
Paid up Debt Capital/ Outstanding Debt  13,011.27  15,004.25  13,011.27  15,004.25  16,459.83 
Capital Redemption Reserve -   -   -   -   -   
Debenture Redemption Reserve -   -   -   -   -   
Debt Equity Ratio (No. of times)  1.54  2.58  1.54  2.58  2.97 
Debt Service Coverage Ratio (No. of times)  1.22  1.04  0.74  1.07  1.03 
Interest Service Coverage Ratio (No. of times)  2.63  1.78  2.16  1.98  1.88 

5 The above is an extract of the detailed format of Unaudited Standalone and Consolidated Financial Results for the quarter and nine months ended December 31, 2023, filed with the Stock Exchange under Regulation 33 and 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended. The full format of Standalone including disclosures under Regulation 52(4) and Consolidated Unaudited Financial Results are available on the Stock Exchange websites,
i.e www.nseindia.com and www.bseindia.com and on the Company’s website i.e. www.varroc.com.

For and on behalf of
Varroc Engineering Limited

sd/-

Tarang Jain
Date : February 07, 2024 Chairman and Managing Director
Place : Pune DIN : 00027505

STATEMENT OF FINANCIAL RESULTS 
FOR THE QUARTER ENDED DECEMBER 31, 2023 ( ` in Crore)

Sr.

No.
Particulars

Quarter Ended Year Ended

31.12.2023

Unaudited

31.12.2022

Unaudited

31.03.2023

Audited

1 Total Income from Operations 330.24 296.91 1,172.30

2 Profit before Tax for the period / year

(before, Exceptional and / or Extraordinary items)

115.45 115.93 452.83

3 Profit before Tax for the period / year

(after, Exceptional and / or Extraordinary items)

115.45 115.93 452.83

4 Net Profit for the period / year 86.36 85.92 334.75

5 Total Comprehensive Income 86.36 85.92 315.45

6 Paid up Equity Share Capital 2.83 2.83 2.83

7 Reserves (Excluding Revaluation Reserve) 4,354.37 4,164.85 4,254.07

8 Securities Premium Account 1,715.28 1,715.28 1,715.28

9 Net Worth 4,357.20 4,167.68 4,256.90

10 Outstanding Debt 5,927.97 5,790.39 6,282.88

11 Outstanding Redeemable Preference Shares None None None

12 Debt Equity Ratio 1.36 1.39 1.48

13 Earnings Per Share

Basic EPS (in `) (Not annualised) 305.52 303.94 1,184.18

Diluted EPS (in `) (Not annualised) 305.52 303.94 1,184.18

14 Capital Redemption Reserve NA NA NA

15 Debenture Redemption Reserve NA NA NA

16 Debt Service Coverage Ratio NA NA NA

17 Interest Service Coverage Ratio NA NA NA

Corporate Identity Number : U74140MH1980PLC022644
Regd. Office : 7th Floor, Cnergy, Appasaheb Marathe Marg, Prabhadevi, Mumbai 400 025. 
Tel. No.: +91 22 6630 3030 • Fax No.: +91 22 6630 3344
Website: www.jmfinancialcreditsolutions.com

JM FINANCIAL CREDIT SOLUTIONS LIMITED

Notes:

1. The aforesaid unaudited financial results for the quarter and nine months ended December 31, 2023 have

been reviewed by the Audit Committee, and on its recommendation, have been approved by the Board

of Directors at its meeting held on February 06, 2024. The said results have been subjected to limited

review by the Statutory Auditors of the Company, who have issued an unmodified report thereon.

2. The said financial results have been prepared in accordance with the recognition and measurement

principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” (‘Ind AS 34’)

prescribed under Section 133 of the Companies Act, 2013 (the “ Act”) and other accounting principles

generally accepted in India and in compliance with Regulation 52 and regulation 33 of Securities

Exchange Board of India (‘SEBI’) (Listing Obligations and Disclosure Requirements) Regulations, 2015,

as amended (the “Listing Regulation”) as prescribed in SEBI operational circular SEBI/HO/DDHS/P/

CIR/2021/613 dated August 10, 2021, as amended read with SEBI operational circular number SEBI/

HO/DDHS/DDHS_Div1P/CIR/2022/0000000103 dated July 29, 2022, as amended. Any application

guidance / clarification / directions issued by RBI or other regulators are implemented as and when

they are issued / applicable.

3. The other details required under Regulation 52(4) of the SEBI LODR have been submitted to the Stock

Exchanges and can be accessed at www.bseindia.com and www.nseindia.com.

For and on behalf of the Board of Directors

Vishal Kampani

Place: Mumbai Vice Chairman and Managing Director

Date: February 06, 2024 (DIN: 00009079)

M.P. MADHYA KSHETRA VIDYUT VITARAN CO. LTD.
(Govt. of M.P. Undertaking)

Nishtha Parisar, Bijalee Nagar, Govindpura, Bhopal-23, Ph. : 0755-2602033-36, Fax : 2589821, 2586636
No. MD/MK/04/4098 Bhopal, Dated : 07.02.2024

TENDER NOTICE
MPMKVVCL, Bhopal, invites Online Bids from Manufacturers only through E-Tendering for procurement of 
following items :

Tender 
Specification
Number

Particulars of material for 
Procurement

Approx. 
Value (Rs. 

Lakh)

Tender Fee 
(incl. GST)

(in Rs.)

Date of Pre 
Bid 

Conference

Date of 
Opening of 

Tender

MD/MK/04 
/1042

150 mm & 40 mm C CLASS 
(HEAVY DUTY) Round GI Pipe 
As per Technical Specification.

1476.94 11800.00 14.02.2024
3.00 PM

23.02.2024
3.00 PM

MD/
MK/04/1041

Rate Contract for Supply of BIS 
Certified Energy Efficiency Level
III (Old)/ Level II (New), 
Conventional 11/0.433KV, 100
KVA, Distribution Transformers.

6476.31 23600/- 14.02.2024
at 3:00 PM

23.02.2024
at 3:00 PM

Other details and full tender document would be available on our Company website https://portal.mpcz.in 
& Govt. website https://mptenders.gov.in very shortly.
M.P. Madhyam/113673/2024 CHIEF GENERAL MANAGER (PROC.)

22149
Highlight

22149
Highlight



12                                             1 
>                                                               

MUMBAI   |   THURSDAY, 8 FEBRUARY 2024

Varroc Engineering Limited
Registered and Corporate Office: L-4, MIDC Area, Waluj, Aurangabad 431 136, Maharashtra

CIN : L28920MH1988PLC047335
Tel : +91 240 6653 700/6653 699, Fax : +91 240 2564 540
Web: www.varroc.com, E-mail : investors@varroc.com

Extract of Unaudited Standalone and Consolidated Financial Results for the quarter and nine months ended December 31, 2023
(Rs. in million)

Sr.
No. Particulars

Standalone Consolidated
Quarter ended on Nine months ended on Year ended on Quarter ended on Nine Months ended on Year ended on

December
31, 2023

(Unaudited)

December
31, 2022

(Unaudited)

December
31, 2023

(Unaudited)

December
31, 2022

(Unaudited)

March
31, 2023
(Audited)

December
31, 2023

(Unaudited)

December
31, 2022

(Unaudited)

December
31, 2023

(Unaudited)

December
31, 2022

(Unaudited)

March
31, 2023
(Audited)

1 Total Income from operations
- from continuing operations  11,747.60  9,810.15  33,583.55  30,214.40  39,708.93  18,935.16  17,257.83  55,982.39  52,096.93  69,209.47 
- from discontinued operations -   -   -   -   -   -   -   -    38,659.62  38,659.62 
- Total from continuing and discontinued operations  11,747.60  9,810.15  33,583.55  30,214.40  39,708.93  18,935.16  17,257.83  55,982.39  90,756.55  1,07,869.09 

2 Profit / (Loss) for the period before tax and exceptional item
- from continuing operations  209.91  (121.80)  98.86  (189.02)  (455.50)  707.51  114.34  2,099.06  417.28  828.60 
- from discontinued operations -   -   -   -   -   -   -    (209.20)  (8,557.23)  (8,557.23)
- Total from continuing and discontinued operations  209.91  (121.80)  98.86  (189.02)  (455.50)  707.51  114.34  1,889.86  (8,139.95)  (7,728.63)

3 Profit / (Loss) for the period before tax
- from continuing operations  209.91  (121.80)  53.86  (13,429.02)  (13,777.40)  707.51  114.34  2,099.06  417.28  828.60 
- from discontinued operations -   -   -   -   -   -   -    (209.20)  (8,557.23)  (8,557.23)
- Total from continuing and discontinued operations  209.91  (121.80)  53.86  (13,429.02)  (13,777.40)  707.51  114.34  1,889.86  (8,139.95)  (7,728.63)

4 Profit / (Loss) for the period
- from continuing operations  3,042.00  1.89  2,927.93  (13,590.17)  (13,867.94)  3,838.87  217.77  4,946.35  (12.27)  387.89 
- from discontinued operations -   -   -   -   -   -   -    (209.20)  (8,559.14)  (8,559.14)
- Total from continuing and discontinued operations  3,042.00  1.89  2,927.93  (13,590.17)  (13,867.94)  3,838.87  217.77  4,737.15  (8,571.41)  (8,171.25)

5 Total Comprehensive Income for the period [Comprising Profit/ (Loss) for
the period (after tax) and Other Comprehensive Income (after tax)]
- from continuing operations  3,042.00  1.89  2,927.93  (13,590.17)  (13,866.11)  4,107.13  531.88  4,933.20  286.01  805.29 
- from discontinued operations -   -   -   -   -   -   -    (209.20)  (10,904.09)  (10,904.09)
- Total from continuing and discontinued operations  3,042.00  1.89  2,927.93  (13,590.17)  (13,866.11)  4,107.13  531.88  4,724.00  (10,618.08)  (10,098.80)

6 Paid-up equity share capital (face value of Re.1)  152.79  152.79  152.79  152.79  152.79  152.79  152.79  152.79  152.79  152.79 
7 Reserves excluding revaluation reserves as per balance sheet -   -   -   -    5,390.95 -   -   -   -    9,609.20 
8 Basic and diluted earning per equity share (Nominal value per share: Re. 1)

(not annualised)
- for continuing operations  19.91  0.01  19.16  (88.95)  (90.76)  25.05  1.34  32.08  (0.23)  2.36 
- for discontinued operations -   -   -   -   -   -   -    (1.37)  (56.02)  (56.02)
- for continuing and discontinued operations  19.91  0.01  19.16  (88.95)  (90.76)  25.05  1.34  30.71  (56.25)  (53.66)

Notes:
1 The above Unaudited Standalone and Consolidated interim financial information of the Company for the quarter and nine months ended December 31, 2023 has been reviewed by the Audit Committee and approved by the Board of Directors

at their meeting held on February 07, 2024.
2 Varroc Engineering Limited (“VEL”) and VarrocCorp Holding BV, Netherlands (“VCHBV”, wholly owned subsidiary of VEL) (together referred to as “Sellers”) entered into a Securities Purchase Agreement dated April 29, 2022 as amended dated July

01, 2022, October 05, 2022 and May 12, 2023 (collectively referred to as “SPA”) with Compagnie Plastic Omnium SE, France (referred to as “Buyer”), to divest the Sellers 4-Wheeler lighting business in the Americas and Europe (“VLS Business”).
The equity value agreed under the SPA was Euro 69.5 million (subject to closing adjustments as provided under the SPA) and accordingly the loss on sale of VLS Business was recognised during the quarter ended September 30, 2022 and had
been included in the profit loss from discontinued operations for the year ended March 31, 2023. The Buyer submitted the final adjustments but failed to provide the necessary supporting details to enable the Sellers to understand these
adjustments. Hence, Sellers sent a Dispute Notice in accordance with the SPA disputing the proposed adjustments.Subsequently, both the Buyer and the Sellers have entered into Settlement Agreement on July 14, 2023 whereby both the parties
have agreed to settle the disagreements on closing adjustments and the final equity value agreed under the Settlement Agreement is Euro 54.5 million. Accordingly, VCHBV has received the remaining consideration amount of Euro 13 million on
July 17, 2023 pursuant to this final settlement with Buyer. Profit/loss from discontinued operations for the nine months ended December 31, 2023 pertains to adjustments pursuant to revised equity value as per above settlement agreement and
expenses directly related to sale of investment in VLS business. Further, the management assessed that such sale of VLS business satisfies the criteria prescribed under Ind AS 105 “Non-current Assets Held for Sale and Discontinued Operations”
for classification as discontinued operation. The income and expenses of continuing operations include transactions with discontinued operation, which does not have impact on “”Profit / (loss) for the period from continuing and discontinued
operations”” as disclosed in Consolidated financial results.

3 During the current quarter, Varroc Engineering Limited (‘VEL’) and Varroc Polymers Limited (‘VPL’) have derecognised (written-off) loans given to VarrocCorp Holding BV (‘VCHBV’), Netherlands including interest on such loans aggregating to Rs.
13,533.33 million after making requisite submissions to AD Bank. The Group has claimed this write-off of loans as an allowable business loss, considering that these loans extended to VCHBV were in the nature of trade investments to derive
benefits for the Group’s businesses rather than for earning dividend/capital appreciation. The Group has obtained legal opinions from two independent senior counsels who have supported their view on claiming this write-off of loans as an
allowable business loss. Accordingly, the group has considered this loss as tax deductible for computation of current tax provision for the nine months ended December 31, 2023, to the extent of Rs. 437.14 million and for recognition of deferred
tax asset of Rs. 2,968.93 million as at December 31, 2023 towards the loss. These loans pertain to funding of Varroc Lighting Systems (‘VLS’) entities (erstwhile subsidiaries of VCHBV) which were fully provided for during the period ended
September 30, 2022, in respective standalone financial statements of VEL and VPL when the VLS business was sold to Compagnie Plastic Omnium SE, France. Further, VEL has decided to shift to new tax regime under section 115BAA of Income
Tax Act, 1961 from current financial year ended March 31, 2024. As a result, MAT credit of Rs. 265.34 million has been written off and deferred tax liability to the extent of Rs. 254.54 million has been reversed on account of lower tax rate under
new regime.

4 Additional information on Standalone Financial Results is as follows:
(Rs. in million)

Particulars
Quarter ended Nine Months ended Year ended 

December 31, 2023
(Unaudited)

December 31, 2022
(Unaudited)

December 31, 2023
(Unaudited)

December 31, 2022
(Unaudited)

March 31, 2023
(Audited)

Securities Premium Account  13,315.38  13,315.38  13,315.38  13,315.38  13,315.38 
Net worth  8,471.67  5,819.68  8,471.67  5,819.68  5,543.74 
Paid up Debt Capital/ Outstanding Debt  13,011.27  15,004.25  13,011.27  15,004.25  16,459.83 
Capital Redemption Reserve -   -   -   -   -   
Debenture Redemption Reserve -   -   -   -   -   
Debt Equity Ratio (No. of times)  1.54  2.58  1.54  2.58  2.97 
Debt Service Coverage Ratio (No. of times)  1.22  1.04  0.74  1.07  1.03 
Interest Service Coverage Ratio (No. of times)  2.63  1.78  2.16  1.98  1.88 

5 The above is an extract of the detailed format of Unaudited Standalone and Consolidated Financial Results for the quarter and nine months ended December 31, 2023, filed with the Stock Exchange under Regulation 33 and 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended. The full format of Standalone including disclosures under Regulation 52(4) and Consolidated Unaudited Financial Results are available on the Stock Exchange websites,
i.e www.nseindia.com and www.bseindia.com and on the Company’s website i.e. www.varroc.com.

For and on behalf of
Varroc Engineering Limited

sd/-

Tarang Jain
Date : February 07, 2024 Chairman and Managing Director
Place : Pune DIN : 00027505

STATEMENT OF FINANCIAL RESULTS 
FOR THE QUARTER ENDED DECEMBER 31, 2023 ( ` in Crore)

Sr.

No.
Particulars

Quarter Ended Year Ended

31.12.2023

Unaudited

31.12.2022

Unaudited

31.03.2023

Audited

1 Total Income from Operations 330.24 296.91 1,172.30

2 Profit before Tax for the period / year

(before, Exceptional and / or Extraordinary items)

115.45 115.93 452.83

3 Profit before Tax for the period / year

(after, Exceptional and / or Extraordinary items)

115.45 115.93 452.83

4 Net Profit for the period / year 86.36 85.92 334.75

5 Total Comprehensive Income 86.36 85.92 315.45

6 Paid up Equity Share Capital 2.83 2.83 2.83

7 Reserves (Excluding Revaluation Reserve) 4,354.37 4,164.85 4,254.07

8 Securities Premium Account 1,715.28 1,715.28 1,715.28

9 Net Worth 4,357.20 4,167.68 4,256.90

10 Outstanding Debt 5,927.97 5,790.39 6,282.88

11 Outstanding Redeemable Preference Shares None None None

12 Debt Equity Ratio 1.36 1.39 1.48

13 Earnings Per Share

Basic EPS (in `) (Not annualised) 305.52 303.94 1,184.18

Diluted EPS (in `) (Not annualised) 305.52 303.94 1,184.18

14 Capital Redemption Reserve NA NA NA

15 Debenture Redemption Reserve NA NA NA

16 Debt Service Coverage Ratio NA NA NA

17 Interest Service Coverage Ratio NA NA NA

Corporate Identity Number : U74140MH1980PLC022644
Regd. Office : 7th Floor, Cnergy, Appasaheb Marathe Marg, Prabhadevi, Mumbai 400 025. 
Tel. No.: +91 22 6630 3030 • Fax No.: +91 22 6630 3344
Website: www.jmfinancialcreditsolutions.com

JM FINANCIAL CREDIT SOLUTIONS LIMITED

Notes:

1. The aforesaid unaudited financial results for the quarter and nine months ended December 31, 2023 have

been reviewed by the Audit Committee, and on its recommendation, have been approved by the Board

of Directors at its meeting held on February 06, 2024. The said results have been subjected to limited

review by the Statutory Auditors of the Company, who have issued an unmodified report thereon.

2. The said financial results have been prepared in accordance with the recognition and measurement

principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” (‘Ind AS 34’)

prescribed under Section 133 of the Companies Act, 2013 (the “ Act”) and other accounting principles

generally accepted in India and in compliance with Regulation 52 and regulation 33 of Securities

Exchange Board of India (‘SEBI’) (Listing Obligations and Disclosure Requirements) Regulations, 2015,

as amended (the “Listing Regulation”) as prescribed in SEBI operational circular SEBI/HO/DDHS/P/

CIR/2021/613 dated August 10, 2021, as amended read with SEBI operational circular number SEBI/

HO/DDHS/DDHS_Div1P/CIR/2022/0000000103 dated July 29, 2022, as amended. Any application

guidance / clarification / directions issued by RBI or other regulators are implemented as and when

they are issued / applicable.

3. The other details required under Regulation 52(4) of the SEBI LODR have been submitted to the Stock

Exchanges and can be accessed at www.bseindia.com and www.nseindia.com.

For and on behalf of the Board of Directors

Vishal Kampani

Place: Mumbai Vice Chairman and Managing Director

Date: February 06, 2024 (DIN: 00009079)

M.P. MADHYA KSHETRA VIDYUT VITARAN CO. LTD.
(Govt. of M.P. Undertaking)

Nishtha Parisar, Bijalee Nagar, Govindpura, Bhopal-23, Ph. : 0755-2602033-36, Fax : 2589821, 2586636
No. MD/MK/04/4098 Bhopal, Dated : 07.02.2024

TENDER NOTICE
MPMKVVCL, Bhopal, invites Online Bids from Manufacturers only through E-Tendering for procurement of 
following items :

Tender 
Specification
Number

Particulars of material for 
Procurement

Approx. 
Value (Rs. 

Lakh)

Tender Fee 
(incl. GST)

(in Rs.)

Date of Pre 
Bid 

Conference

Date of 
Opening of 

Tender

MD/MK/04 
/1042

150 mm & 40 mm C CLASS 
(HEAVY DUTY) Round GI Pipe 
As per Technical Specification.

1476.94 11800.00 14.02.2024
3.00 PM

23.02.2024
3.00 PM

MD/
MK/04/1041

Rate Contract for Supply of BIS 
Certified Energy Efficiency Level
III (Old)/ Level II (New), 
Conventional 11/0.433KV, 100
KVA, Distribution Transformers.

6476.31 23600/- 14.02.2024
at 3:00 PM

23.02.2024
at 3:00 PM

Other details and full tender document would be available on our Company website https://portal.mpcz.in 
& Govt. website https://mptenders.gov.in very shortly.
M.P. Madhyam/113673/2024 CHIEF GENERAL MANAGER (PROC.)
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