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Limited Review Report 

To, 
Board of Directors of Quasar lndia Limited 

, . .... , ~ *,., ~ - ,  ., > ~~a - 
E.: r: ::::::b,.,,;. ,; -3 

CHARTERED ACCOUNTANTS 

We have reviewed the accompanying statement of unaudited financial results of Quasar lndia Limited 
for the quarter ended 30th September, 2022 which are included in the accompanying "Statement of 
Unaudited Financial Result for Quarter ended September 30,2022"togetherwith relevant notesthereon. 
The statement has been prepared by company pursuant to regulation 33 of the Securities and Exchange 
Board of lndia (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 
"Listing Regulations"). 

The statement is the responsibility of the company's management and has been approved by the Board 
of Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in the lnd AS 34 "Interim Financial Reporting (Ind As 34), prescribed under section 133 of the 
companies act, 2013 as amended, read with relevant rules issued thereunder and other accounting 
principles generally accepted in lndia. Our responsibility is to issue a report on the statement based on 
our review. 

We conducted our review in accordance with the Standard on Revil ement (SRE) 2410, "Review 
of Interim Financial Information Performed by the Independent Aud ? Entity", issued by the ICAI. 
This Standard requires that we plan and perform the review to o b t a i ~ ~  ~ i i u u r ~ d t e  assurance as to whether 
the financial statements are free of material misstatement. A review of lnterim Financial information 
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and 
applying analytical and other review procedures. A revlew is substantially less in scope than an audit 
conducted in accordance with Standards on Auditing and consequently does not enable us to obtain 
assurance that we would become aware of all sign~ficant matters that might be identified in an Audit. 
Accordingly, we do not express an Audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying statement of unaudited financial results prepared in accordance with the 
recognition and measurement principles laid down in the aforesaid Indian Accounting Standards ('lnd As') 
specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued 
thereunder and other accounting principles generally accepted in lndia, has not disclosed the information 
required to be disclosed in terms of the Listing Regulations, including the manner in which it is  to be 
disclosed, or that i t contains any material misstatement. 

Date : 14'~ November, 2022 For, V S S B &Associates 
Place : Ahmedabad Chartered Accountants 

Firm No. 121356 

Partner 
M. No. 109944 

UDIN: 22109944BDAAZB6378 

HO: A/912,9th Floor, Ratnaakar Nine Square, Opp. Keshavbaug Party Plot, Vastrapur, Ahmedabad - 380015, GJ 
(0) 079 2754 1783 Im) +91 93777 71182 fe) cavishves@omail.com . ~ . . -- 
Ahrnedabad Branch: 108, Sunnse Ma I, Ar. Mans Cross Roaas .uoges Bunglow Road, Vastrapur, Ahmedabad-380015, GJ 
(0) 079 4801 1304 im) +91 91063 06216 (el cashrldhar@omail.com , , -" 
Anand Branch: W2, Shreeji Charan Complex, Near Grid Cross Roads, Anand - 388001, GJ 
(m) +91 99987 48626 (e) cashivambhavsar@gmaiI.com 
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QUASAR INDIA LIMITED 
[CIN: L67190DL1979PLC0095SS] 

Regd. Omce :- 305, Thlrd Floor, Agnarwal Plaza Sector- 14, Rohlnl Delhl West Delhl DL 110085 IN 
E-mail: quas~rlndla1230~mall.com 

Un-Audlted Statement of Asset# 8 Mabllller as at 30th September, 2022 



QUASAR INDIA LIMITED 
(CIM: L67190DL1979PLC009555) 

Regd. Offlce :- 305, Third Floor, Aggamal Plaza Sector- 14, Rohlnl Delhi West Delhl DL 110085 IN 
E-mall: auasarlndlal23aPnmalI.eom 

FOR 0 
[Amount In Lam] 

Slx U@nth.s Ended SIX Months Ended 
Partlmlars 30th Sep, 2022 30th Sep, 2 021 

Rs. Us. 
CASH FLOW FROM OPERATING ACTIVITIES 
Net Pmflt before Tax for the year 46.34 12.73 
Adjustments for : 

Finance Cost 0.22 0.45 
Interest Reeeived (16.43) (21.75) 
Profit on Sale of Assets (0.00) 
Depredation 0.03 0.09 

(16.18) (21.211 
Ogeratlng P M t  before WorMng Capltal change 30.16 (8.48) 
Adjustments for : 

Decrease/(lncrease) in Receivables (120.23) 4.17 
Decrease/[lncrease) in Invenrorlss 
Decrease/(lncrease) in Other Financial Assets (7.02) 
Decrease/[lncrease) in Other Current Assets (2.58) 27.38 
Inrrease/(Decrease) in Papbles 99.09 (20.74) 
Increase/(Decrease) in Other Current Liabilities (0.14) (0.04) 
Increase/(Decrease) in Provisions 12.05 
Inuease/(Decrease) in Other Financial Liability 1.12 [10.70] 3.75 

Cash Generated From Operations 19.46 (4.73) 
Income Tax 12.05 4.76 

NET CASH FROM OFERATlNG AClTVITlES Total (A) 7.41 0.03 

CASH FLOW FROM IWESZTNG ACT1PrlTIS 
Non Current Investment 
Proceeds from sale of Fixed Assets 0.05 
Interest Received 16.43 21.75 

NET CASH USED IN INYEST1#G ACTMlTES Total @) 16.48 21.75 

CASH FLOW FROM FINANCING ACTEWl2H 
Finance Cost (0.22) (0.45) 
Long Term Borrowing 6.5B 17.00 
Long Term Loans &Advances (32.281 (44.19) 

NET CASH FROM FINANCING AETIVITIE§ Tetal EC] I (25.92) (27.64) 

Net Increase/(Decrease) in Cash and Cash Equivalents Total (A*B+C) (2.03) (5.86) 
Cash and Cash Equivalents -- Opening Balance 3.57 7.63 
Cash and Cash Equivalents -- Closing Balance 1.55 1.77 

ro.oe) 0.00 
Note: Previous year's figures have been regrouped/rearrange rr-v 
wherever considered necessary. 

For 8 on behalf of rhe Board 
QUASAR INDIA LIMITED 

Managing Director 




