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Sub: Ree. 33 of SEBI (Listins Oblieations and Disclosure Requirements) Reeulations. 2015 -
Un-Audited Standalone & Consolidated Financial Results of the Companv for the
Ouarter/Iline Months ended December 31.2020

Enclosed please find herewith the Un-Audited Standalone & Consolidated Financial Results of the
Company for the quarter/nine months ended 31't December, 2020 in terms of Reg. 33 of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, duly reviewed and
recommended by the Audit Committee and approved by the Board of Directors in their respective
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13.33 P.M., along with Limited Review Report of the Auditors thereon.
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Statement of Unaudited Standalone Financial Results for the Quarter and Nine Month ended December 31,2O20
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Notes:

1. The above standalone results have been reviewed by the Audit Commiuee and approved by the Board of
Directors at its meeting held on February 03,2021.

2. The results for the quarter ended December 3 1, 2020 and nine months ended for the period from I st April
2020 to December 31,2020 are in compliance withthe Indian Accounting Standards (Ind-AS) notified by
the Ministry of Corporate Affairs, read with SEBICircularNo CIR lCFDlCl\4Dll44/2019 dated March29,
2019 as amended and in terms of amendments made in SEBI (Listing Obligation and Disclosure
Requirement) Regulations, 2015. These results have been subjected to limited review by the Statutory
Auditors of the Company.

3. The Company has only single reportable primary segment which is infrastructure development including
proj ect constructiorVexecution activities.

4. Though the pandemic COVID- 19 has largely been contained in parts of the country, the Company has
considered its' long-term possible effects on the carrying amounts of receivables, unbilled revenues, right
of use of assets and intangible assets. The Company has performed sensitivity analyses on the assumptions
made and based on current estimates, expects that the carrying amount of these assets would be recovered.
The impact of COVID- I 9 on the Company's financial results may differ from that estimated as at the date
of approval of these financial results. In estimating the possible future uncertainties in the domestic and
global economic conditions owing to the pandemic, the Company, as at the date of approval of these
financial results, has used internal and external sources of information including credit reports and related
information, economic forecasts and consensus estimates from market sources, regarding the expected
performance of the Company going forward.

The Company, along with its wholly owned subsidiary, PNC Infra Holdings Limited and other
partners/promoters, is looking forward to enter in to a Share Purchase Agreement (SPA) with the prefered
investor for sale of 100% aggregate stake held by all the partners/promoters, in Ghaziabad Aligarh
Expressway Private Limited, the Concessionaire (SPV) for 'Four Laning of Chaziabad - Aligarh Section of
NH-91 on BOT (Toll) model Project' shortly. The preferred investor has already completed the due

diligence.

Figures for the previous periods have been regrouped/ rearranged, wherever necessary.

The aforesaid un-audited standalone financial results will be uploaded on the Company's website
www.pncinfratech.com and will also be available on the website of BSE Limited www.bseindia.com and
the National Stock Exchange of India Limited www.nseindia.com for the benefit of the shareholders and
investors.

5.

6.

7.

For PNC

t
ChaPlace: Agra

Date: Februrry 03,2021
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Notes on segmect irfornration i
Business regrnents
Eased on the "rnar:ragenrent approadr" as defined in tnd AS 108 - Operating Segments, the Management evaluates tfe Cornpanyt

performance ard allocates resources basd on ananalysis of various perforrnane indicators by business segmenb- Acaordirg|y,
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Notes:

1. The above consolidated results have been reviewed by the Audit Committee, were approved by the Board
of Directors at its meeting held on February 03,2021.

2. The results for the quarter ended December 31, 2020 and nine months ended for the period from lst April
2020 to December 31,2020 are in compliance with Indian Accounting Standards (Ind-AS) notified by the
Ministry of Corporate Affairs, read with SEBI Circular No CIR ICFD/ CMD1l44l2019 dated March 29,
2019 as amended and in terms of amendment made in SEBI (Listing Obligation and Disclosure
Requirement) Regulations,2015. These results have been subjected to limited review by the statutory
auditors of the Company.

3. The group has disclosed business segment as primary segment. Segments have been identified taking into
account the nature of work/services, risk, retum and organisational structure. The Chief operating decision
maker (CODM) identifies two segment as reportable segment i.e. EPC Contract and BOT (Toll and
Annuity).

4. Though the pandemic COVID- 19 has largely been contained in parts of the country, the Company has
considered its' long-term possible effects on the carrying amounts of receivables, unbilled revenues, right
of use of assets and intangible assets. The Company has performed sensitivity analyses on the assumptions
made and based on current estimates, expects that the carrying amount of these assets would be recovered.
The impact of COVID-l9 on the Company's financial results may differ from that estimated as at the date
of approval of these financial results. In estimating the possible future uncertainties in the domestic and
global economic conditions owing to the pandemic, the Company, as at the date of approval of these
financial results, has used internal and extemal sources of information including credit reports and related
information, economic forecasts and consensus estimates from market sources, regarding the expected
performance of the Company going forward.

5. The Company, along with its wholly owned subsidiary, PNC Infra Holdings Limited and other
partners/promoters, is looking forward to enter in to a Share Purchase Agreement (SPA) with the preferred
investor for sale of 100% aggregate stake held by all the partners/promoters, in Ghaziabad Aligarh
Expressway Private Limited, the Concessionaire (SPV) for 'Four Laning of Ghaziabad - Aligarh Section of
NH-91 on BOT (Toll) model Project' shortly. The preferred investor has already completed the due
diligence.

6. Figures for the previous periods have been regrouped I reananged. wherever necessary.

7. The aforesaid un-audited consolidated financial results will be uploaded on the Company's website
www.pncinfiatech.com and will also be available on the website of BSE Limited www.bseindia.com and
the National Stock Exchange of India Limited wrvw.nseindia,corr for the benefit of the shareholders and
investors.

Place: Agra
Date: February 03,2021

For PNC Infi
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